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ANNUAL  REPORT  ON  THE  FINANCES. 


Treasury  Department, 
Washington^  D.  C,  December  2^  1901. 

Sir:  T  have  the  honor  to  snbmit  the  following  report: 

RECEIPTS   AND   EXPENDITURES. 

Fiscal  year  1901, 

The  revenues  of  the  Government  from  all  sources  (by  warrants) 

for  the  fiscal  year  ended  June  30,  1901,  were: 

Prom  internal  revenue $807,180,668.77 

From  ctistoms 288,585,455.99 

From  profits  on  coinage,  bullion  deposits,  etc 12,781,256. 94 

From  revenues  of  the  District  of  Columbia 8, 986, 176. 19 

From  fees — consular,  letters  patent,  and  land 8,414,988.49 

From  sales  of  public  lands 2,965,119.65 

From  navy  pension,  navy  hospital,  clothing,  and  deposit  funds. ,  1^  778, 454  91 

From  tax  on  national  banks. 1,681,478.05 

From  sales  of  Indian  lands. 1, 498, 821. 24 

From  payment  of  interest  by  Pacific  railways. 1,816, 516. 62 

From  miscellaneous^ 841,216.08 

From  customs  fees,  fines,  penalties,  etc 711,791.48 

From  sales  of  ordnance  material 708,054.42 

From  immigrant  fund 585,082.70 

From  trust  funds,  Department  of  State 587, 621. 58 

From  Soldiers'  Home  permjment  fund 492, 623. 66 

From  sales  of  Gtovcmment  property 450,698.49 

From  deposits  for  surveying  public  lands 247, 258. 90 

From  sales  of  lands  and  buildings 286,897.58 

From  tax  on  seal  skins,  and  rent  of  seal  islands 282,655.75 

From  prize  money  to  captors,  Spanish  war 217,490.60 

From  prize  money  to  navy  pension  fund,  Spanish  war 217,477. 76 

From  proceeds  of  Arkansas  bonds  redeemed 85, 000. 00 

From  depredations  on  public  lands „ 75,977.70 

From  license  fees.  Territory  of  Alaska 84, 087. 90 

From  part  payment  Central  Pacific  RaUroad  indebtedness r.,  576, 247. 10 

From  sale  of  claim  of  United  States  against  Sioux  City  and  Pacific 

Raibroad  Company 2, 122, 841. 24 

From  dividend  received  for  account  of  Kansas  Pacific  Railway 188, 942. 89 

From  Postal  Service *. 111,681,198.89 

Total  receipts 699,816,580.92 

The  expenditures  for  the  same  period  were  : 
For  the  dvil  establishment,  including  foreign  intercourse,  public 
buildings,  collecting  the  revenues.  District  of  Columbia,  and  other 

miscellaneous  expenses $117, 827, 240. 89 

For  the  military  establishment,  including  rivers  and  harbors,  forts, 
arsenals,  seacoast  defenses,  and  expenses  of  the  war  with  Spain 

and  in  the  Philippmes 144,615,697.20 
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For  the  naval  establishment,  including  construction  of  new  vessels, 
machinery,  armament,  equipment,  improvement  at  navy-yards, 

and  expenses  of  the  war  with  Spain  and  in  the  Philippines $60,)]»06, 978. 47 

For  Indian  Service 10, 896, 07d.  85 

For  pensions 139,828,621.99 

For  interest  on  the  public  debt 82, 842, 979. 04 

For  deficiency  in  postal  revenues 4,954,762.21 

For  Postal  Service 111,681,198.89 

Total  expenditures 621,598,546.54 


Showing  a  surplus  of. 77,717,964.88 

In  addition  to  the  revenues  collected  during  the  year  and  the 
amounts  received  on  the  indebtedness  of  Pacific  railroads,  the  cash 
in  the  Treasury  was  increased  $1,550  by  the  issue  of  4  per  cent  bonds 
in  liquidation  of  interest  accrued  on  refunding  certificates  converted 
during  the  year. 

The  securities  redeemed  on  account  of  the  sinking  fund  were  as 

follows: 

Fractional  currency $2,578.78 

One-year  notes  of  1868 100. 00 

Two-year  notes  of  1868 100. 00 

Ck)mpound-interest  notes 550. 00 

Loan  of  July  and  August,  1861,  called 14,000.00 

Loan  of  July  and  August,  1861,  continued 500.00 

Loan  of  1868,  called 8,000.00 

Seven-thirties  of  1864-1865 100.00 

Funded  loan  of  1891,  called 5,850.00 

Funded  loan  of  1891,  continued  at  2  per  cent 21, 705, 250. 00 

Bonds  purchased — 

Funded  loan  of  1907 $12,988,700.00 

Loan  of  1904 1,084,800.00 

Loan  of  1908-1918 291, 520. 00 


Premium  on  bonds  purchased — 

Funded  loan  of  1907 1, 724, 471. 88 

Loan  of  1904 91,816.68 

Loan  of  1908-1918 24, 882. 76 


14,859,520.00 


Premium  on  bonds  exchanged — 

Funded  loan  of  1907 9, 187, 815. 17 

Loan  of  1904 2,186,0a5.09 

Loan  of  1908-1918 1, 585, 051. 92 


1,841,120.77 


12,808,452.18 


National-bank  notes  redeemed  in  excess  of  deposits 5, 748, 569. 00 

Total 56,484,690.78 
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Compared  with  the  fiscal  year  1900,  the  receipts  for  1901  increased 
$29,721,099.74,  as  foUows: 

Ingbrase  m  Receipts  for  1901. 


Source. 


Internal  revenue 

Cnstoms 

Profits  on  coinage,  bullion  deposits,  etc. 
Tax  on  seal  suns,  and  rent  of  seal 

islands. 

Sales  of  TTn^ifi.Ti  landw 

Sales  of  (Government  property 

Sales  of  pnbliclands 

District  of  Colombia. 


1900. 


Navy  pension,  navy  hospital,  clothing,  | 
and  deposit  funds 

Fees— consular,  letters  patent,  and  lane  1 1 

Depredations  on  public  lands 

Customs  fees,  fines,  penalties,  etc ' 

Immlsrrant  fund ' 

Depodts for surveyingpublic  lands . . . 

Pfcvment  of  interest  byPacific  railways 

Sales  of  lands  and  buildings 

Tax  on  national  b«-plc« I 

Soldiers*  Home  permanent  fund 

Prize  money 

Miscellaneous 

Sales  of  ordnance  material 

From  sale  of  claim  of  United  States 
against  Sioux  City  and  Pacific  Rail- 
road Companv 

Dividend  paid  dv  receivers  of  Union 
Pacific  Railroad  for  account  of  Kan- 
sas Pacific 

Part  pavment  Central  Pacific  BaHroad  , 
indebtedness ' 

Postal  Service i 


|S06, 387,806. 76 

288,164,871.16 

9,99B,S74.00 

285,076.47 
1,884,668.48 

779,622.78 
2.886,882.96 
4,008,722.77 

1,621,668.62 

3,291,716.68 

76,807.68 

675.706.95 

687,404.81 

278,247.19 

1,173,466.43 

3,842,787.68 

1,906,564.00 

247,926.62 

91,157.27 

1,278,247.91 

257,265.66 


Total 

Net  increase. 


821,887.70 

3,888,016.48 
1QB{,354,579.29 


1901. 


$307,180,668.77 

238,685,465.99 

12,731,266.94 


6.75 

1,486;  821. 24 

460,688.48 

2,966,119.65 

3,966,176.18 

1 
8 
0 
3 
0 
0 
@ 
i3 
6 
16 
16 
II 


3,122,841.24 


133,842.89 

4,576,247.10 
m,  681, 190. 88 


111,852,787.01  , 
5,420,584.83  | 
2,738,882.85 

6,979.28 
108,657.75 


669,586,431.18  |  689,316,630.82    34,709,664.69 


:i: 


Increase. 


Decrease. 


128,238.67 


156,896.38  I 
123,216.81  I 


36,084.48  I 
47,677.88  | 


143,050.18  I 


$828,824.28 
'22,*546.'58 

328.' 88 

*25*,  988.28 


244,687.04 
343,811.08 
274,677.60 
445,788.86 


2,122,841.24 


1,238,230.61 
8,276,614.10 


.1  28,721,088.74 


3,605,840.15 
317,080.85 


687,854.81 


4,988,564.85 


There  was  an  increase  of  $22,253,561.44  in  expenditures,  as  follows: 
Incbease  in  Expenditures  for  1901. 


Object. 


CTVIIi  X8TABL.I8HMKNT. 

Legislative- 
Salaries  and  expenses 

Executive  proper- 
Salaries  and  expenses 

Department  of  State- 
Salaries  and  expenses 

Foreign  intercourse 

Treaty  obligations  between  United  I 
States  and  Spain  in  1800 ' 

Treasury  Department- 
Salaries  and  exiwnses 

Independent  Treasury 

liints  and  assay  offices 

Territorial  governments 

Salaries,  etc,  internal  revenue 

Miscellaneous,  internal  revenue 

Collecting  customs  revenue 

Refunding  excess  of  deiKwits,  cus- 
toms  

Debentures  or  drawbacks,  customs 
Miscellaneous  items«  customs. . . . 

Revenue-Cutter  Service 

Regulating  immigration. 

Chmese-exclusion  acts.. . . .' 

New  revenue  vessels 

Allen  contract-labor  laws 

Marine-Hospital  Service 


1800. 


18,872,216.88 

207,824.85 

141,  an.  22 
8,214,802.65 


1901. 


3,277,786.67 
682.8U.85 

1,478,648.25 
88,823.85 

4,880,135.57 
661,541.84 

7,467,682.48 

4,688,lJ82.87 

5,688,415.88 

298,108.13 

1,288,337.57 

280,006.00 

128,265.78 

86,004.77 

80,047.81 

862,485.77 


|11,2U,614.80 

213,310.64 

156,015.38 
^,217,800.35 

100,000.00 

3,8e5,0U.82 
686,610.52 
1.806,475.17 
224.241.84 
4,278,478.65 
1,7U,808.07 
7,713,418.82 

7,718,057.34 

5,257,880.81 
208,171.22 

1,256,550.61 
333,186.34 
158,828.84 
188,511.88 
140,078.25 

1,240,182.87 


Increase. 


Decrease. 


11,238,287.87 

5,485.08  ' 

14,644.17  ; 
3,087.70 

100,000.00  j 

U7,225.25  I 

8,788.67 
426,826.82 
134,817.88  I 


1,060,261.23 
245,726.34 

3,028,864.37 


27,218.04 
43,188.34 
30,668.11 

113,506.62 
60,030.44 

267,686.60 


$51,655.82 


441,434.87 
28,836.91 
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iNCBBAfiB  IN  ExFEKDiTURBs  FOR  1901 — Continued. 


Object. 


1000. 


1901. 


Increase. 


Decrease. 


Treasury  Department— Continued. 

Life-Saving  Service 

Light-House  Establishment 

Coast  and  Geodetic  Survey 

Steamboat-Inspection  Service 

Engraving  and  printing 

Public  buJldinffS. 

Fuel,  etc.,  public  buildings 

Custodians  and  janitors 

Furniture  for  public  buildings 

Heating  apparatus,publicbuildings 

Vaults,  safes,  etc.,  public  buildings. . 

Fish  hatcheries 

Salves  and  expenses.  Fish  Com- 
mission   

National  Museum 

Zoological  Park 

Smithsonian  Institution — 

Redemption  and  recoinage  of 
Porto  Rican  coins 

Interstate  Commerce  Commission.. 

French  s];K>liation  claims 

Claims  under  Bowman  and  Tucker 
acts 

Epidemic  diseases 

Buffalo  Exposition,  Niagara  fron- 
tier  fT. 

Expenses,  loan  of  March  14, 1000 — 

Refunding  customs  revenue  col- 
lected from  Porto  Rico 

Payment  of  debt  of  Hawaii 

For  credit  Central  Pacific  Railroad 
indebtedness 

Credits  in  settlement  of  indebted- 
ness of  Sioux  City  and  Pacific 
Railroad  Company 

Miscellaneous  items 

War  Department— 

Salaries  and  expenses 

Na^y  Department— 

Salaries  and  expenses 

Interior  Department- 
Salaries  and  expenses 

Public  Lands  Service 

Colleges  for  agriculture 

Twelfth  census 

Liquidation  of  deposits  in  Hawaiian 
Postal  Savings  Bank 

Reconstructing  rooms  of  old  Li- 
brary of  Congress 

Miscellaneous  items 

Post-Office  Department- 
Salaries  and  expenses 

Deficiency  in  ix)etal  revenues 

Mail  transportation.  Pacific  rail- 
ways   

Department  of  Agriculture- 
Salaries  and  expenses 

Weather  Bureau 

Department  of  Labor- 
Salaries  and  expenses 

Department  of  Justice- 
Salaries  and  expenses 

Salaries  of  justices,  assistant  attor- 
neys, etc 

Salaries,  fees,  and  expenses  of  mar- 
shals  

Fees  of  witnesses 

Salaries  and  fees  of  district  attor- 
neys   

Fees  of  jurors 

Fees  of  clerks 

Fees  of  commissioners 

Support  of  prisoners 

Pay  of  bailiffs 

Judgments,  United  States  courts. . . 

Miscellaneous  items 

District  of  Columbia- 
Salaries  and  expenses 


Deduct  repayments  in  excess  of  ex- 
penditures   


Total  Civil  Establishment.. 


$1,670,1«7.73 

8,566,840.70 

628.156.06 

816,140.85 

1,807,160.60 

6.346,667.86 

874,811.80 

076, 267.  »7 

806,688.65 

127,764.10 

47,672.95 

58,448.22 

461,866.68 
222,617.58 
63,000.65 
141,888.68 

2,205,112.58 
242,014.07 
77,101.02 

171,790.45 
813,000.06 

71.270.08 
10,160.25 


800,006.20 

2,875,560.80 

425,284.66 

4,767,172.82 

2,618.664.22 

1,200,000.00 

088,647.00 


17 
53 
04 
,00 
.21 
.78 
.72 
,14 
,80 
,68 
,78 
,81 

478,286.85 

240,006.46 

75,388.68 

141,176.87 


$71,779.44 
82,067.83 

225,141.00 
88,780.06 

251.428.62 

434,710.08 


57,284.17 
78,571.66 
50,812.58 
8,870.88 


15,404.68 


14,782.41 


11,870.17 
17,478.93 
12,387.98 


257,548.50 
20,006.68 

14,068.87 
173,872.41 


14,684.43 


711.81 
2,205,112.58 


48,004.84 

167,730.58 
130,137.55 


646,286.50 

028,557.90 
7,280,778.79 

506.076.18 

2,636.074.12 
080,776.42 

173,000.74 

486,738.03 

1,070,886.73 

1,100,813.27 
861,788.76 

421,153.83  I 
579,000.83 
251,850.05 
145, 6%.  35 
600,303.58 
187,181.88 
5,000.76 
648,008.24 


7,106,681.57  I      8,748,328.04 


51,199.58 

606,0U.90 
2,488,071.88 

1,486,000.41 


260, 8a.  24 
682,947.06 

2,878,228.88 

478,325.56 

4,728,787.91 
3,171,08L85 
1,200,000.00 
7,800,948.00 

757,024.67 

288,021.88 
785,020.28 

986,574.57 
4.954,762.21 

606,584.06 

2,000,658.45 
1,063,244.00 

109,021.85 

436,608.17 

1,000,048.60 

1,U6, 465.88 

774,958.88 

480,857.87 
610,628.11 
228,757.60 
126,871.20 
688,538.58 
146,601.20 
20,987,24 
1.061,857.01 


2r2,4ia89 
41,089.38 

506,011.00 

2,488,071.88 

1,486,090.41 


250,841.24 


266,740.12 


2,662.04 
58,090.90 


567,867.18 

CsTi'ioo.io 

757,024.67 

288,021.98 
188,738.73 

58,016.68 

7,657.90 

264,570.38 
78,467.58 


88,484.91 


2,276,016.58 


8.068.89 
1.124.86 


10,7U.87 
7,152.06 


86,884.88 


9,204.04 
31,527.28 


124,464,465.84 
2,182,462.74 


105,778,190.16  i  122,282,003.10 


9,600.82 
24,927.48 
408,863.77 

1,639,741.47 


28,101.36 
19,766.15 
10,770.00 


24,511,252.58 
2,182,462.74 


22,828,780.84 


5.819,976.00 

(> 

— ^.^ 


SECRETARY    OF   THE   TREASURY. 
Increase  in  Exfendituiibs  for  1901 — Continued. 


Object. 

1900. 

1901. 

Increase. 

IXK;rease. 

MILITARY  B9TABL.18HMBNT. 

Nat1<nia]  defenifp. , , , 

11,260,546.68 
1,040,383.70 

K..;;^^8i 
Hivi'^^/ei 

110.680.08 

804,972.73 

8,^^,631.30 

Ti  700.13 

IK.  926. 62 

317,000.00 

77,977.62 

1,131,881.04 
688,185.54 

1900,233.00 
360,583.08 

84 
21 
61 
27 
60 
24 
70 
75 
98 

04 

77 

201,867.85 

648,010.77 

8,276,708.85 

1,138,880.60 

402.610.71 

248,000.00 

78,062.77 

064,186.77 
910,760.88 

$300,313.58 

RmergeDcry  fund 

i6,'2ei,'722.'62' 
'2,*867,'346.'5i' 

679,800.62 

Befunding' customs  revenue  collected 
from  Porto  Rico 

172,900.66 

■     '666,'096.*76 

11,661.42 

"**846,'080.67' 
285.161.66 
221,116.01 

68,060.00 
198,989.01 
806,272.68 

19,336.26 

90,687.77 

*427,'677.'46' 
264,671.46 
244.684.00 

284,425.85 

'"i66,'653'66 

' 



•• 

09,000.00 

65.15 
"'83i,'6Si5.'84' 

war 

167,604.37 

lfJ<v^liW'nAn^4 It^nna--,. .    . 

Total  Military  Establishment .... 

134,774,787.78 

144,615,607.20 

12,442,784.54 

2,601,865.12 

NAVAL   EflTABLIBHMEirr. 

National  defense 

1,045,064.40 

812,406.80 
14,308,254.04 
4,476,760.21 
3,320,824.20 

418,617.24 
5,781,245.81 
3,660,208.82 
2,531,540.71 
8,518,421.26 

286.708.98 
1,798,871.61 

400,602.31 
11,863,000.11 
1,682,788.78 

74 
72 
58 
08 
73 
61 
40 
27 
02 
61 
20 
18 
08 
86 
14 

841,168.66 

Kro'*'*TrAncy  fnnd 

267,010.67 

Increase  or  the  Navy 

804,823.60 
817,410.77 
781,108.63 
54,973.27 
2,029,160.68 

*i,6ii,677.8i' 

54,606.36 

117,004.30 

519,192.57 

325,085.72 

1,484,446.25 

Bnnw.li  of  TRrdsati4  Docks 

Bureau  of  Equipment 

Bureau  of  Navigation. !..  i . . 

Bureau  of  Construction  and  Repair. . '. 

Bureau  of  Ordnance 

Bureau  of  Steam  Engineeriufif 

'562,*(')66.*65 

Bureau  of  Supplies  and  Accounts 

Bureau  of  Medicine  and  Surgery 

Marine  Corps 

Naval  Academy. 

Pfcy  of  the  Navy 

1,001,506.64 

Deduct  repayments  in  excess  of  ex- 
penditures   

61,160,010.60 
643,062.13 

7,948.610.40 
643,062.13 

Total  Naval  Establishment 

66,963,077.72 

60,606,078.47 

7,305,587.27 

2,751,686.52 

10,176,106.76 
140,877,316.02 
40,160,383.27 

10,806,073.36 
138,  %S,  621. 99 
32,342,979.04 

720,966.60 

Pensions,  r ^ .  ^    ..... 

1,553,004.08 
7,817,354.28 

Interest  on  the  public  debt 

Orand  t/>tal 

487,  n3, 791. 71 

600.067.863.15 

42,708,128.24 

20,544,666.80 

Net  increase 

_  .    __     ._ 

22,268,661.44 

Fiscal  year  1902, 

The  revenues  of  the  Government  for  the  current  fiscal  year  are 
thus  estimated  upon  the  basis  of  existing  laws: 

From  customs $250,000,000.00 

From  internal  revenue 282,000,000.00 

From  miscellaneous  sources 40,000,000.00 

From  Postal  Service 116,683,042.00 

Total  estimated  revenues 688,688,042.00 
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6  BEPORT   ON   THE   FINANCES. 

The  expenditures  for  the  same  period  are  estimated  as  follows: 

For  the  civil  establishment $110,000,000.00 

For  the  military  establishment 115,000,000.00 

For  the  naval  establishment 70,000,000.00 

For  the  Indian  Service 11,000,000.00 

For  pensions 187,000,000.00 

For  mterest  on  the  public  debt 29,000,000.00 

For  Postal  Service 116,688,042.00 

Total  estimated  expenditm-es .rffTTT. 588,688,042.00 

Or  a  surplus  of 100,000,000.00 

Fiscal  year  1903, 

It  is  estimated  that  upon  the  basis  of  existing  laws  the  revenues 

of  the  Government  for  the  fiscal  year  1903  will  be: 

From  customs $250,000,000.00 

From  internal  revenue 290,000,000.00 

From  miscellaneous  sources .SgT. 40,000,000.00 

From  Postal  Service fm. 182,020,680.00 

Total  estimated  revenues 712,020,680.00 

The  estimates  of  appropriations  required  for  the  same  period,  as 

submitted  by  the  several  Executive  Departments  and  offices,  are  as 

follows: 

Legislative  establishment $4,859,686.90 

Executive  establishment — 

Executive  proper $294,160.00 

State  Department 187,750.00 

Treasury  Department 10,174,581.00 

War  Department 2,211,758.26 

Navy  Department 535,138.00 

Interior  Department 4,968,869.00 

Post-Offlce  Department 1,154,020.00 

Department  of  Agriculture 5,509,540.00 

Department  of  Justice 286,410.00 

Department  of  Labor 190,580.00 

: 25,457,806.26 

Judicial  establishment :. 726,520.00 

Foreign  intercourse 2,088,578.76 

MiUt^  establishment 99,849,486.45 

Naval  establishment 78,202,979.68 

Indian  affairs 7,124,271.09 

Pensions 189,846,480.00 

Public  works- 
Legislative 5,500.00 

Treasury  Department 8,726,876.78 

War  Department 49,914,888.40 

Navy  Department 25,708,005.00 

Interior  Department.  „ 507,100.00 

Department  of  Justice 208,000.00 

85,064,865.18 

Miscellaneous — 

Legislative 5,822,962.10 

Treasury  Department 16,078,782.00 

War  Department 6,098,528.15 

Interior  Department 5,027,815.00 

Department  of  Justice. « 5,670,900.00 

District  of  Columbia. 7,826,016.00 

46,024,948.25 

Postal  Service,  including  $2,710,946.00  deficiency  in  postal  revenues..      184,781,576.00 
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8ECBETARY    OF   THE   TREASURY. 

Permanent  annual  appropriations — 

Interest  on  the  public  debt $27,500,000.00 

Refunding— customs,  internal  revenue,  etc« 8, 805, 000. 00 

Collecting  revenue  from  customs 5,500,000.00 

IkGscellaneous.^ 28,116,220.00 


$69,921,220.00 


Total  estimated  appropriations,  exclusive  of  sinking  fund 688,848,318.47 


Or  an  estimated  surplus  of 28,172,811.58 

OPERATIONS  OP  THE  TREASURY. 

The  reserve  fund  and  the  trust  fund  have  been  maintained.  The 
redemptions  of  United  States  notes  have  been  each  day  adjusted  by 
exchange  for  gold,  so  that  the  full  sum  of  $150,000,000  has  been  kept 
unchanged  in  coin  and  bullion. 

Upon  the  withdrawal  of  Treal|^y  notes  as  the  bullion  of  1890  was 
coined  into  standard  dollars,  sil^^  certificates  under  the  act  of 
March  14, 1900,  were  substituted  to  the  extent  of  $10,743,000  to  July  1, 

1900,  and  $28,244,000  additional  to  July  1,  1901.     By  November  1, 

1901,  the  total  exchange  reached  $45,336,000.  The  gold  certificates 
ui)on  deposit  of  the  metal  were  increased  during  the  fiscal  year  by 
$45,160,270,  and  in  the  first  quarter  of  1902  by  $31,801,430  additional. 
The  gross  gold  in  the  Treasury,  including  the  reserve  and  the  trust 
fund  against  certificates,  received  an  addition  of  $71,270,325.74 
during  the  fiscal  year,  and  a  further  addition  of  $34,304,225.50  by 
October  1,  while  $13,697,327  more  in  October  brought  the  aggregate 
by  November  1  to  $542,831,849.  This  sum  in  gold  was  never 
before  equaled  in  our  annals,  and  only  for  a  few  months  some  years 
ago  has  any  other  government  ever  held  so  much  of  that  precious 
metal. 

In  the  bonds  held  by  the  Treasurer  for  the  circulation  of  national 
banks,  an  increase  is  shown  for  the  fiscal  year  of  $41,741,190,  and  for 
the  first  quarter  of  1902  of  the  further  amount  of  $4,573,950.  As 
security  for  public  deposits,  the  bonds  held  amounted  to  $1,488,130 
less  at  the  close  of .  the  fiscal  year  than  at  its  beginning,  and  an 
addition  of  $2,444,300  took  place  in  the  first  quarter  of  1902. 

While  the  circulation  per  capita  was  $26.50  on  July  1,  1900,  and 
$28.52  on  October  1,  1901,  gold  certificates  more  and  more  entered 
into  the  field  of  large  denominations,  and  were  used  almost  exclu- 
sively in  the  payment  of  customs  duties  and  in  the  settlements  at 
the  clearing  house  in  New  York.  The  United  States  notes  are 
undergoing  a  change  into  the  denomination  of  $10,  as  larger  ones  are 
redeemed,  while  the  silver  certificates  are  taking  the  place  of  $1,  $2, 
and  $5  notes. 

Two  features  are  marked  in  the  currency — first,  the  growing  use 
of  gold,  and,  second,  the   constant  addition  to  the  small  denomi- 
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nations  of  paper.  The  gold,  including  certificates,  in  circulation, 
which  was  33.8  per  cent  of  the  total  circulation  on  July  1,  1897,  was 
39.5  per  cent  on  July  1,  1900,  40.2  per  cent  on  July  1,  1901,  and  40.8 
per  cent  on  October  1,  1901.  The  average  denomination  of  notes  and 
certificates  issued  by  the  Treasury,  which  was  16.34  in  the  fiscal  year 
1900,  fell  to  $4.46  in  1901. 

The  number  of  pieces  of  government  paper  issued  rose  from 
78,132,176,  representing  $495,545,000,  in  1900,  to  91,291,031,  of 
which  the  face  value  was  $407,102,000,  in  1901.  In  the  first  quarter 
of  1901,  21,443,469  pieces  issued,  representing  $100,834,000,  while  in 
the  like  period  of  1902  the  issues  were  26,603,799,  of  the  face  value 
of  $110,460,000,  and  the  average  worth  was  $4,152. 

The  redemptions  in  1900  were  67,550,735  pieces,  of  the  average 
value  of  $4.84  each,  aggregating  $3^7,257,424,  and  in  1901,  81,394,555 
pieces,  averaging  $4.41  in  value,  emd  amounting  to  $358,891,490.  In 
the  first  quarter  of  1901  the  pieces  were  18,507,709,  of  the  average 
value  of  $4.85  and  the  aggregate  of  $89,864,500,  while  in  the  first 
quarter  of  1902  the  pieces  were  19,639,514,  of  the  average  value  of 
$4.80  and  the  total  of  $94,192,600. 

The  redemptions  of  national-bank  notes  show  an  increase  of 
$50,503,570  during  the  fiscal  year,  while  the  average  amount  of  such 
notes  outstanding  increased  $79, 590, 511.  The  total  amount  redeemed 
was  greater  than  in  any  other  year  since  1879  save  one.  The  rate  of 
expense  for  each  $1,000  in  notes  assorted  was  99.56  cents,  of  which 
37.81  cents  was  for  transportation.  The  rate  has  never  been  so  low 
before,  as  the  lowest  previous  figure  was  $1.07  in  1897,  and  the  high- 
est $2.69  in  1881.  The  notes  are  paid  for,  if  by  check,  on  the  day 
on  which  they  are  received,  and  if  by  currency  on  the  succeeding 
day. 

The  shipments  of  standard  dollars  in  the  fiscal  year  reached  the 
maximum,  as  usual,  in  the  late  autumn,  and  the  amount  outstanding 
was  $76,182,326  in  December.  This  fell  to  $66,588,628  in  July.  The 
increase  in  the  year  was  5.66  per  cent  over  1900.  For  three  years 
the  growth  of  shipments  was  steady,  but  not  large  in  the  first  quarter. 
In  the  standard  dollars  presented  at  the  Treasury  offices  for  exchange 
in  silver  certificates  an  increase  of  9  per  cent  appears  over  the  pre- 
ceding twelve  months,  and  in  the  first  quarter  of  1902  16.6  per  cent 
over  the  like  period  of  1901. 

In  subsidiary  silver  the  shipments  in  the  fiscal  year  were  6.94  per 
cent  greater  than  in  1900,  and  in  the  first  quarter  of  1902  6.42  per 
cent  greater  than  for  the  like  period  of  the  preceding  year.  The 
redemptions  for  the  year  were  15.3  per  cent  more  than  in  1900,  and 
in  the  first  quarter  of  1902  they  were  12.3  more  than  in  the  same 
months  of  the  preceding  year. 
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The  following  is  a  statement  of  the  condition  of  the  United  States 
Treasury  on  November  15,  1901 : 

Cash  in  thb  Trbasuky. 

ih  ditisioks  of  issue  and  liedbmftion. 

Reserve  fund. 

Gold  coin  and  bullion  in  Division  of  Redemption $150,000,000 

Trust  funds. 
(Held  for  the  redemption  of  the  notes  and  certificates  for  which  they  are  respectively  pledged.) 

DIVISION,  or  REDBMPTION.  DIVISION  OF  ISSUE. 

Gold  coin $314,806,089    Gold  certificates  outstanding $314,866,060 

Silver  dollars 461,564.000    Silver  certificates  outstanding 461,664,000 

Silver  dollars  of  1880 68, 110)  rn««„„„«„  «^^  ^«4.<.4..«.4i m  oti  nnn 

Silver  bullion  of  1890 40,760;8905  Treasury  notes  outstanding 40,814.000 

806,743,060  806,743,069 


GENERAL  FUND. 

Gkdd  coin  and  bullion 

Gold  certificates 

Standard  silver  dollars 

Silver  certificates 

Silver  bullion > 

United  States  notes 

Treasury  notes  of  1890 

Kational-bank  notes 

Subeidiarv  silver  coin. 

Fractional  currency *,„.  *, 

Minor  coin 378, 681 .  44 

$148,197,819.43 

In  national-bank  depositaries— 

To  credit  of  the  Treasurer  of  the  United  States 106,614,736.90 

To  credit  of  disbursing  officers 6,385,801.02 

111,999,937.92 
Awaiting  reimbursement- 
Bonds  and  interest  paid 4, 027, 737.  ] 


Liabilities-  - 

National-bank  6  per  cent  fund 14,177,468.99 

Outstanding  checks  and  drafts 8, 631 ,  336. 66 

Disbursing  officers'  balances 67,412,253.47 

Post-Office  Department  account 4,568,346.48 

Miscellaneous  items 3, 417, 998. 81 


116,027,676.27 
260,224,904.70 


88,207,383.81 


Available  cash  balance 171,017,610.89 

THE  MINT  SERVICE. 

The  coinage  of  the  mints  during  the  fiscal  year  amounted  to 
176,999,132  pieces,  of  a  value  of  $136,340,781.58.  Of  this,  $99,065,715 
was  gold,  $24,298,850  was  silver  dollars,  $10,966,648.50  was  subsidiary 
silver,  and  $2,009,568.08  minor  coin.  There  were  also  coined  at  the 
Philadelphia  mint  225,000  gold  pieces,  of  the  value  of  $349,014.42, 
for  the  government  of  Costa  Rica. 

The  heavy  coinage  of  small  denominations,  which  again  exceeded 
any  previous  year's  output,  taxed  the  capacity  of  the  mints  to  the 
utmost.  Relief,  however,  will  be  experienced  during  the  present 
fiscal  year  through  the  greatly  enlarged  capacity  of  the  Philadelphia 
mint.  The  completion  of  the  new  edifice  was  celebrated  with  appro- 
priate ceremonies  on  June  13,  1901,  and  at  this  time  all  depart- 
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ments  of  the  institution  are  in  operation  in  the  new  quarters. 
The  appropriation  for  site  and  building  was  $2,000,000,  of  which 
$305,000  was  exi)ended  for  ground,  and  the  remainder  upon  the  build- 
ing. The  appropriation  for  equipment  was  $440,000,  of  which  a  con- 
siderable portion  is  still  unexpended.  No  pains  have  been  spared  to 
provide  this  mint  with  the  best  machinery  available,  and  it  is  fully 
believed  that  in  methods  and  machinery  it  will,  when  its  equipment 
is  complete,  be  a  model  institution  of  its  kind. 

The  old  mint  building  and  site,  directed  to  be  sold  by  the  act  of 
March  3, 1891,  upon  the  completion  and  occupancy  of  the  new  build- 
ing, will  be  offered  for  sale  at  public  auction  December  19, 1901.  An 
upset  price  of  $2,000,000  has  been  fixed,  below  which  no  offer  will  be 
considered.  The  property  is  a  valuable  one,  located  in  the  heart  of 
the  business  section  of  Philadelphia,  and  it  is  hoped  that  it  will 
realize  a  price  considerably  above  that  sum. 

The  new  mint  under  construction  at  Denver  has  made  slow  prog- 
ress during  the  year,  but  the  contract  for  interior  finish  will  shortly 
be  made.  The  appropriation  for  site  and  building  was  $500,000,  and 
the  site  cost  $60,000.  An  appropriation  of  $150,000  for  equipment 
has  been  made,  but  no  contracts  thereunder  have  as  yet  been  entered 
upon.  The  new  mints  at  Philadelphia  and  Denver,  together  with 
the  old  ones  at  San  Francisco  and  New  Orleans,  will  provide  ample 
coinage  facilities  for  the  country  for  many  years  to  come. 

The  coinage  of  silver  dollars  during  the  year  was  wholly  from  the 
stock  of  bullion  accumulated  under  the  act  of  July  14,  1890.  The 
stock  of  tLis  bullion  at  the  beginning  of  the  fiscal  year  was  83,268,054 
standard  ounces  and  at  the  close  of  the  year  52,562,922  standard 
ounces,  but  3,982, 983  standard  ounces  were  used  in  subsidiary  coinage, 
authorized  by  the  act  of  March  14,  1900. 

The  estimated  stock  of  subsidiary  coin  in  the  country  March  1, 
1900,  was  $80,346,414,  of  which  $5,308,841  was  in  the  Treasury.  The 
estimated  stock  on  November  1,  1901,  was  $90,613,512,  of  which 
$8,464,829  was  in  the  Treasury,  which  shows  a  net  absorption  by  the 
country  of  $7,111,110  in  twenty  months.  The  act  of  March  14,  1900, 
limits  the  stock  of  subsidiary  coin  to  $100,000,000,  and  in  view  of 
the  steady  demand  upon  the  Treasury  it  is  apparent  that  this  limit 
should  be  raised.  It  is  not  improbable  that  before  another  Congress 
shall  have  opportunity  to  act  the  growing  needs  of  the  country  will 
have  absorbed  the  entire  coinage  authorized.  On  November  1, 1901, 
the  stock  of  bullion  acquired  under  the  act  of  July  14,  1890,  was 
51,763,642  standard  ounces.  If  enough  of  this  were  coined  into  dollar 
pieces  to  take  up  the  Treasury  notes  issued  for  its  cost,  there  would 
remain  15,539,345  standard  ounces,  which,  converted  into  subsidiary 
coin,  would  give  f  19,321, 113.  It  is  suggested  that  the  limit  of  the 
^untry's  stock  of  subsidiary  coin  be  raised  to  $120,000,000. 
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The  total  earnings  of  the  Mint  Service,  including  seigniorage  on 
silver  dollars,  subsidiary  silver  coin,  and  minor  coin,  exceeded  the 
expenditures  by  $10,410,383.49. 

The  earnings  and  gains  w«re  as  follows: 

Pftrtang  and  refining  charges $218,741.91 

Alloy  charges 12, 284. 44 

Melting,  assaying,  and  stamping  char^es^ 40, 946. 91 

Seigniorage  on  standard  silver  dollars  O 7,294,497.01 

Seigniorage  on  subsidiary  silver  coin  O 8,092,056.85 

Seigniorage  on  mhior  corns  O 1,605,082.46 

Profits  on  manufacture  of  proof  coins  and  medals 1, 817. 66 

Gains  on  bullion  deposits 71, 881. 24 

Proceeds,  sale  of  old  material 2, 092. 06 

Special  assays,  amount  received  for 8, 854. 00 

Sale  of  by-products. 28.067.64 

Amount  received  as  charges  for  foreign  coinage 2,861.50 

Amount  received  fcnr  manufacture  of  counting  boards,  etc 517. 45 

Total  earnings  and  gains 12,876,621.18 

The  expenditures,  including  new  equipment,  were  as  follows: 

Transportation  of  gold  coin  and  bullion  between  mints  and  assav  oflBlces..  $81,657. 86 
Transportation  of  mlver  bullion  from  Philadelphia  and  New  York  to  New 

Orleans 64,^1.95 

Amount  paid  in  salaries  and  wages 1,206,619. 87 

Ck)ntingent  expenses  (less  wastage  and  loss  on  sweeps  sold). 859,028. 46 

New  machinery,  Philadelphia. 157,856.28 

Wastage  and  loss  on  sale  of  sweeps 40,425. 04 

Expense  of  distributing  minor  coin 44,059. 10 

Loss  on  bullion  shipped  to  mint 855.02 

Loss  on  recoinage,  minor  coins 7,045.00 

Cost  of  reworking  Porto  Rican  bronze  coins 4,699. 11 

Total  expenditure  and  loss ^ 1,966,287. 64 

The  original  deposits  of  gold  bullion  at  the  mints  and  assay  offices 
amounted  to  $153,101,680,  an  increase  of  $19,181,561  over  the  deposits 
of  the  previous  year.  The  original  dei)osits  of  silver  for  return  in 
fine  bars  amounted  to  $14,486,381,  coining  value,  an  increase  of 
$1,225,422  during  the  year. 

The  estimated  production  of  gold  in  the  United  States  in  the  cal- 
endar year  1900  was  3,829,897  fine  ounces,  of  the  value  of  $79,171,000. 
The  estimated  production  of  silver  in  the  United  States  in  the  same 
year  was  57,647,000  ounces,  of  the  approximate  commercial  value  of 
$35,741,140. 

The  estimated  production  of  gold  in  the  world  in  the  calendar  year 

1900  was  12,457,287  fine  ounces,  of  the  value  of  $257,514,700.     The 

estimated  production  of  silver  in  the  world  in  the  calendar  year  1900 

f  was  178,796,796  fine  ounces,  of  the  approximate  commercial  value  of 

$110,854,000. 

The  industrial  consumption  of  gold  in  the  United  States  in  the 
calendar  year  is  estimated  to  have  been  $16,667,500,  and  in  the  world 

*  Usually  accounted  for  as  profits  in  the  bookkeeping  of  the  Department,  but  these 
items  are  not,  in  any  sense  commercially,  profits. 
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approximately  $75,000,000.  Although  the  United  States  led  the 
world  last  year  in  the  production  of  gold,  our  imi)orts  of  that  metal 
exceeded  our  exports  by  the  sum  $12,866,010.  The  stock  of  gold 
coin  in  the  country,  including  bullion  in  the  mints,  at  the  close  of 
the  fiscal  year  was  estimated  at  $1,124,652,818,  and  the  stock  of  silver 
coin  at  $610,447,025. 

ENGRAVING  AKD  PRINTING. 

The  act  of  March  14, 1900,  to  define  and  fix  the  standard  of  value, 
has  continued  to  have  an  important  bearing  upon  the  operations 
of  the  Bureau  of  Engraving  and  Printing.  The  restriction  of  the 
issue  of  silver  certificates  to  the  denominations  of  $10  and  under 
has  particularly  caused  an  increase  in  the  work  of  printing  these 
certificates,  as  larger  quantities  of  the  smaller  denominations  were 
required  in  the  business  of  the  country.  The  changes  in  the  inter- 
nal-revenue taxes  authorized  by  the  act  of  March  2,  1901,  have 
also  resulted  in  increasing  the  delivery  of  internal-revenue  stamps 
from  48,784,045  sheets  in  1900  to  52,979,268  sheets  in  1901,  most  of 
this  increase  being  between  the  passage  of  the  act  and  the  day  upon 
which  the  new  rates  of  taxes  took  effect,  July  1,  1901.  There  were 
121,558,829  sheets  of  all  classes  of  securities  delivered  during  the 
fiscal  year,  which  is  the  largest  amount  of  work  done  by  the  Bureau 
in  any  one  year. 

To  meet  the  constantly  increasing  demands  of  the  public  for 
United  States  notes  and  silver  certificates,  it  has  been  necessary  to 
increase  the  daily  output  of  the  Bureau  from  72,000  sheets  of  notes 
and  silver  certificates  to  112,000;  and  it  will  be  necessary  to  further 
increase  it  to  136,000  sheets  as  soon  as  the  facilities  for  finishing 
these  notes  and  certificates  in  the  issue  division  of  the  Treasurer's 
oflBice  will  permit.  The  increase  from  72,000  to  112,000  sheets  daily 
raised  the  aggregate  delivery  from  21,250,000,  upon  which  appro- 
priations for  the  Bureau  for  the  fiscal  year  were  made,  to  30,456,000 
sheets,  and  the  increase  to  136,000  daily  will  further  increase  this 
aggregate  to  34,704,000.  This  shows  an  increase  of  13,454,000.  Each 
of  these  sheets  requires  two  plate  printings.  It  is  the  most  expen- 
sive work  executed  by  the  Bureau. 

The  business  of  the  Department  has  required  during  the  past 
three  years  such  large  quantities  of  securities  and  stamps  from  this 
Bureau,  much  of  which  could  not  have  been  anticipated,  that  its. 
stock  of  unfinished  work  has  been  depleted,  and  in  addition  to  the 
increased  deliveries  required  by  the  Treasurer,  as  indicated  above, 
it  will  be  necessary  to  replenish  this  stock. 

To  accomplish  this  great  increase  in  the  work,  it  was  necessary 
to  enlarge  the  force  of  the  Bureau  from  1,999  persons  employed 
at  the  close  of  1900  to  2,675  persons  for  the  remainder  of  the  fiscal 
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year.  This  force  occupies  every  available  square  foot  of  space  in 
the  building  and  the  additions  authorized  by  the  act  of  June  6,  1900, 
and,  further,  it  will  be  necessary  to  extend  the  hours  of  labor  of  a 
large  proportion  of  the  employees  to  the  extent  of  one-fourth  time, 
and  to  work  a  night  force  of  about  fifty  printers  and  their  assistants. 
The  increase  in  the  force,  the  overtime,  and  the  night  work  indicated 
will  enable  the  Bureau  to  supply  the  demands  for  all  the  securities 
and  stamps  required. 

The  demand  for  notes  and  certificates  has  been  so  great  and 
insistent  on  the  part  of  the  public  that  the  Director  of  the  Bureau 
has  been  authorized  to  organize  his  force  accordingly.  This  will 
necessarily  result  in  a  deficiency  in  the  appropriation  made  for  the 
Bureau.  Asj3areful  an  estimate  as  can  be  made  at  this  time  indi- 
cates that  this  deficiency  will  be  $617,603.97.  With  an  appro- 
priation of  this  additional  amount  it  is  expected  that  during  the 
remainder  of  this  fiscal  year  the  demands  of  the  public  for  small 
notes  and  silver  certificates  will  be  fully  met,  and  that  a  reserve 
of  such  notes  and  certificates  will  be  accumulated  both  in  the 
Bureau  of  Engraving  and  Printing  and  in  the  oflBice  of  the  Treasurer 
of  the  United  States,  so  that  the  notes  and  certificates  may  be 
thoroughly  seasoned  before  issue.  This  will  add  greatly  to  the  life 
of  the  note  in  circulation  and,  to  a  certain  extent,  reduce  the  number 
of  redemptions.  The  increased  requirements  have  been  met  with 
the  greatest  promptness,  thus  avoiding  embarrassment  to  the  country 
and  the  Department. 

In  the  execution  of  the  large  amount  of  work  required,  an  increased 
burden  has  been  placed  upon  the  female  operative  force — a  very  i)oorly 
paid  class  compared  with  other  employees  of  the  Government  in 
Washington.  This  force  is  divided  into  three  groups,  now  receiving 
annual  salaries  of  $470,  $548,  and  $626,  respectively.  Employees 
doing  similar  work  in  other  Bureaus  and  Departments  of  the  Gov- 
ernment receive  from  $660  to  $900  per  annum.  In  view  of  this  and 
of  the  fact  that  the  present  prosperity  throughout  the  country  has 
tended  to  increase  the  prices  of  the  necessaries  of  life,  there  has 
been  added  to  the  estimates  for  the  appropriation  for  this  Bureau 
for  the  next  fiscal  year  a  sum  sufficient  to  increase  the  compensation 
of  these  employees  in  each  grade  from  $470  to  $500,  from  $548  to 
$600,  and  from  $626  to  $700  per  annum,  and  it  is  respectfully  urged 
that  the  additional  appropriation  requested  for  this  purpose  be  made. 

PUBLIC   MONEYS. 

The  monetary  transactions  of  the  Government  have  been  conducted 
through  the  Treasurer  of  the  United  States,  nine  subtreasury 
officers,  and  452  national-bank  depositaries.     The  amount  of  public 
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moneys  held  by  the  bank  depositaries  on  June  30,  1901,  including 
fonds  to  the  credit  of  the  Treasurer's  general  account  and  United 
States  disbursing  officers,  was  $100,010,493.95,  an  increase  since 
June  30,  1900,  of  $1,273,687.02  in  amount  of  holdings.  On  June  30, 
1901,  there  were  237  temjKjrary  depositaries,  which  is  about  the  same 
number  as  last  year.  Ten  were  designated  during  the  year  and 
11  discontinued.  One  depositary  has  been  established  at  San  Juan, 
P.  R.,  under  the  act  of  June  6,  1900,  and  the  collector  of  customs 
at  Honolulu  has  been  authorized  to  dex>osit  his  entire  receipts,  includ- 
ing those  on  account  of  duties  on  imi)orts,  with  the  First  National 
Bank  of  Hawaii  at  Honolulu,  H.  T.,  said  bank  having  duly  qualified 
to  receive  such  receipts  under  the  act  of  March  3, 1901,  amending 
section  5153,  Revised  Statutes  of  the  United  States. 

NATIONAL  BANKS. 

The  national  currency  bill  became  law  February  25, 1863,  but  was 
repealed  and  reenacted  with  material  amendment  on  June  3,  1864. 
Under  the  provisions  of  the  former  act  488  national  banking  associa 
tions  were  organized  and  under  the  latter  4,971.  The  act  of  March 
14,  1900,  which  authorized  the  incorporation  of  national  banking 
associations  with  minimum  capital  of  $25,000  in  towns  with  popula- 
tion not  exceeding  3,000,  resulted  in  the  organization  of  429  banks 
of  that  class  up  to  June  30,  1901,  making  a  total  of  5,888  organiza- 
tions under  these  three  acts  up  to  the  close  of  the  year.  On  July  1, 
1901,  there  were  in  active  operation  4,178  national  banking  associa- 
tions, with  capital  stock  of  $647,666,695.  During  the  existence  of 
the  system  1,326,  or  about  22.5  per  cent,  of  the  associations  were 
placed  in  voluntary  liquidation,  and  384,  or  6.5  per  cent,  in  charge 
of  receivers. 

During  the  fiscal  year  411  banks,  with  aggregate  capital  of 
$20,517,000,  were  organized;  37,  with  capital  of  $8,970,000,  placed 
in  voluntary  liquidation,  and  12,  with  capital  of  $1,860,000,  placed 
in  charge  of  receivers.  Subsequent  to  the  close  of  the  year  one  of 
the  twelve  associations  was  placed  in  a  solvent  condition  and  per- 
mitted to  resume.  The  authorized  capital  stock  of  the  banks  in 
existence  on  June  30, 1900,  was  $627,503,095.  In  addition  to  the  capi- 
tal of  banks  organized  during  the  year,  old  associations  increased  their 
stock  to  the  extent  of  $12,921,800.  The  national-bank  capital-stock 
account  was  reduced  during  the  year  to  the  extent  of  $13,275,200,  of 
which  $2,780,200  represented  reduction  of  the  stock  of  existing  banks 
and  $10,495,000  the  closing  of  capital-stock  accounts  of  banks  in  vol- 
untary liquidation  and  in  charge  of  receivers.  '  These  changes  resulted 
in  a  net  increase  during  the  year  of  362  banks  and  $20,163,600  capital 
stock.     During  the  year  bonds  on  deposit  to  secure  circulating  notes 
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increased  in  the  sum  of  $41,832,190  and  circulation  secured  by  bonds 
in  the  sum  of  $49,775,131. 

Banks  chartered  during  the  year  include  42,  with  capital  of 
$3,010,000,  which  were  conversions  of  State  banks  under  the  provi- 
sions of  section  5154  of  the  Revised  Statutes;  133,  with  capital  of 
$6,405,000,  oi^anized  to  succeed  State  or  private  banks  placed  in 
liquidation,  and  236,  with  capital  of  $11,102,000,  banks  of  primary 
organization. 

As  above  shown,  411  associations  were  organized  during  the  year, 
with  aggr^ate  capital  of  $20,517,000,  of  which  278  were  with  indi- 
vidual capital  of  less  than  $50,000,  the  total  being  $7,327,000.  Banks 
with  capital  of  $50,000  or  over  to  the  number  of  133  were  organized, 
their  aggregate  capital  being  $13, 190,000.  G^graphically ,  the  Middle 
States  lead  in  number  and  capital  of  new  associations,  namely,  129 
and  $7,655,000,  respectively.  There  were  organized  in  the  Southern 
States  116  banks,  with  capital  of  $5,108,000;  in  the  Eastern  States, 
76  banks,  with  capital  of  $3,664,000;  in  the  Western  States,  69 
banks,  with  capital  $2,455,000;  in  the  Pacific  States,  including 
Hawaii,  16  banks,  with  capital  of  $1,210,000;  New  England  States, 
5  banks,  with  capital  of  $425,000.  The  greatest  number  of  banks 
(67),  with  the  largest  amount  of  aggregate  capital  ($2,608,000),  were 
organized  in  the  State  of  Texas.  Pennsylvania  is  second  in  the  list, 
with  49  banks  and  capital  of  $2,207,000.  In  Iowa  the  capital  of  the 
34  banks  organized  was  $1,165,000;  Ohio,  27  banks,  with  $2,390,000 
capital;  Illinois,  23  banks,  with  capital  of  $950,000;  Indian  Terri- 
tory, 20  banks,  capital  $600,000;  Oklahoma  Territory,  17  banks,  capi- 
tal $565,000;  New  York,  13  banks,  capital  $675,000;  Kansas,  12 
banks,  capital  $440,000;  Indiana  and  Minnesota,  11  banks  each,  with 
capital  of  $785,000  and  $300,000,  respectively;  Wisconsin,  10  banks, 
capital  $480,000.  In  the  other  States  and  Territories  the  number  of 
organizations  ranged  from  1  to  7,  with  the  exception  of  Vermont, 
Rhode  Island,  Delaware,  District  of  Columbia,  Utah,  Nevada,  and 
Alaska,  in  which  no  banks  were  organized. 

The  operations  since  the  passage  of  the  act  of  March  14,  1900, 
to  October  31,  1901,  resulted  in  the  organization  of  742  associations, 
with  aggregate  capital  of  $39,029,500,  and  $11,025,850  in  bonds 
deposited  thereby  as  security  for  circulation.  The  aggregate  capital 
stock  of  the  503  associations  organized  with  capital  of  less  than  $50,000 
was  $13,194,500.  During  the  same  period  239  banks  were  organized, 
with  individual  capital  of  $50,000  or  more,  the  aggregate  being 
$25,835,000.  Under  the  provisions  of  section  5154  of  the  Revised 
Statutes,  106  associations  to  which  were  issued  national-bank  charters 
were  conversions  of  State  banks,  the  authorized  capital  being 
$7,890,000;  69  of  the  conversions  being  banks  with  capital  less  than 
$50,000,  the  aggregate  being  $1,870,000.     The  converted  banks  with 
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individual  capital  of  $50,000  or  over  numbered  37,  the  total  capital 
amounting  to  $6,020,000. 

On  March  14,  1900,  there  were  in  existence  3,617  national  banks, 
with  authorized  capital  stock  of  $616,308,095;  bonds  on  deposit 
to  secure  circulation,  $244,611,570;  circulation  secured  by  bonds, 
$216,374,795;  and  circulation  secured  by  lawful  money,  $38,027,935. 
Comparing  conditions  on  that  day  with  the  close  of  the  fiscal  year 
1901,  there  is  shown  to  have  been  a  net  increase  in  banks  of  561;  of 
capital,  $31,358,600;  bonds  deposited  to  secure  circulation,$81, 607,660; 
circulation  secured  by  bonds,  $107,515,929.  There  was  a  reduction 
of  $8,176,432  in  circulation  secured  by  lawful  money  on  deposit  on 
account  of  insolvent  and  liquidating  banks  and  those  reducing 
circulation.  The  net  increase  of  outstanding  circulation  is  therefore 
shown  to  have  been  $99,339,457. 

The  provisions  of  the  act  of  March  14,  1900,  authorizing  the  issue 
of  circulation  to  the  par  value  of  bonds  deposited  and  the  reduction  of 
the  semiannual  duty  on  circulation,  etc.,  resulted  in  an  increase  of  the 
relative  amount  of  circulation  to  capital  stock  from  41.3  per  cent  to 
54.6  per  cent. 

The  results  of  organizations,  in  detail,  from  March  14,  1900,  to 
October  31,  1901,  are  set  forth  in  the  following  table: 

National  Banks  Organizbd  FROif  March  14,  1900,  to  Octobeb  81,  1901. 


Capital 
-$50,000. 

Capital 
$80,000+. 

Total 
organizations. 

Bonds  deposited. 

States,  etc. 

No. 

Capital. 

No. 

CapitaL 

No. 

CapitaL 

Bank 
capital, 
$60,%0+. 

Total. 

Maine 

1 
1 

$85,000 
25,000 

1 
2 
8 

1 
1 

800,000 
600,000 
60,000 

2 
8 
8 

1 
8 

1^,000 
226,000 
800.000 
600.000 
100,000 

•3S:gS 

$12,600 
60,000 
75,000 
60,000 

$24,600 
60,000 
75.000 
60  000 

Rhode  Island 



""82,666* 

Connecticnt 

2 

60,000 

82.600 

Total  New  Eng- 
land States.... 

4 

100,000 

8 

1,100,000 

12 

1,200.000 

54.600 

187.600 

242.000 

New  York 

New  Jersey 

Pennsylvania 

Delaware 

18 

11 

87 

2 

7 

460,000 
200,000 
967,000 
60,000 
197,000 

10 

4 
48 

2.060,000 

860,000 

8,766,000 

28 
15 
80 
2 
18 

2.620.000 
640.000 

4,782,000 
60,000 
877.000 

149.660 
126.060 

25.000 
61,460 

485.000 

62.600 

1.017,000 

*"i76;666" 

584.660 

188,660 

1,400,800 

26,000 

226,460 

Maryland 

6 

686,566 

Total    Eastern 
States 

76 

1,964,000 

68 

6.865.000 

188 

8.819,000 

736.860 

1.680,600 

2,425,860 

Virginia 

West  Virginia.... 
North  OarollTia... 
South  Carolina... 

? 

7 
1 
4 

1 
5 
1 
2 
64 
8 
5 
6 

00 
00 
00 
00 
00 
00 
00 
00 
00 

00 
00 
00 

8 
5 

1 
1 
4 
1 
6 
1 
5 
29 

160,000 

800,000 

60,000 

60.000 

200,000 

860,000 

75,000 

600,000 

1,885,000 

12 

12 
8 
2 
8 
2 

U 
2 
7 

93 
8 

11 
8 

880,000 
480,000 
225,000 
86,000 
765,000 
280,000 
477,600 
100,000 
660.000 

8,628.000 
75,000 

2.120,000 
265,000 

81,000 
66,600 
66,600 

7,000 
80,260 

7,600 
83,600 

6,250 
12.760 
556,900 
18,760 
57.660 
88.260 

75.000 
80,000 

125,000 
60,000 
96,000 
18.750 
125.000 
511.500 

"'866,666' 

60,000 

156.000 
146,500 
79,000 
27.000 
155,250 

Florida 

57,600 

128,500 

Mississippi 

TiOuIffiana 

26,000 
187,750 

Texas 

1,068.400 
18,750 

Ai'l^nnm'^ 

Kentucky 

6 
2 

1,995,000 
100.000 

857,560 

Tennessee 

88,260 

Total  Southern 
States 

115 

8,060,600 

64 

6,415,000 

179 

9,465,600 

977,700 

1,462,760 

2,440,460 
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National  Banks  Obganized,  btc.— Continued. 


G^tal 

-ui&,ooo. 

Capital 
$60:000+. 

Total 
organizations. 

Bonds  deposited. 

States,  etc 

No. 

Capital. 

No. 

Capital 

No. 

Capital. 

^^tal. 

Bank 

Total. 

Ohio. 

26 
IB 
80 

26 

42 
5 

480,000 
805,000 

110,000 
256,000 

660,000 

1,UO.OOO 

186,000 

18 
0 

10 
6 
8 
3 

11 
4 

$2,000,000 
1.060,000 
900,000 
480,000 
800,000 
160,000 
660,000 
1,185,000 

44 

27 
40 
10 
18 
29 
68 
9 

i'SJ'Sffi 
1,705,000 

540,000 
1,066,0(10 

800,000 
1,760,000 
1,»),000 

$232,060 
316,800 

287,000 
420,600 
61,260 

260,000 
575,000 
157,500 
222.600 
57,000 
166,000 
162,600 

$877,060 

Indiana 

424,300 

IHtnAiB .  - 1 .  T  -, . . . .  r . 

891,800 

lfflo>^i(mTi     - 

186,060 

Wisconsin 

lOnneeota 

Iowa 

298,700 
294,000 
585.600 

Misaonri 

213,760 

Tbtal     Middle 
States 

161 

4,210.000 

60 

8,065,000 

230 

12,805,000 

1.688,660 

2,284,600 

3,767,060 

North  Dakota.... 
South  Dakota 

12 
10 
20 
17 
1 
2 
4 
2 
85 
81 

300,000 
260,000 
625,000 
440,000 

885,000 

1 

50,000 

13 
10 
21 
21 
2 
4 
8 
2 
39 
87 

860,000 

260,000 

675,000 

600.000 

275,000 

160,000 

415,000 

60,000 

1,140,000 

1,185,000 

111,260 

78,600 

172,660 

167,000 

6,600 

12,500 

80,260 

16,800 

835,660 

280,660 

12,600 

'*"i2;666* 

100,000 
50,000 
50.000 

116,000 

*'67,'666' 
87,600 

123,750 

78,500 

Nebraska 

1 
4 

1 
2 

4 

60,000 
280.000 

800,000 

185.050 

KfmAttfP  -  . , ,  T . . . . . , 

267,000 

Montnna 

56,600 

62,600 

Colorado" 

145,260 

New  Mexico 

16,300 

Oklahoma 

Indian  Territory . 

4 
6 

260.000 
860,000 

408,060 
327,060 

Total  Western 
States 

134 

8,480,000 

23 

1,600,000 

157 

5,080,000 

1,160,060 

406,000 

1,654,960 

Washington 

Oregon 

2         55,000 
8        Tx.nm 

2 

160,000 

4 
3 
11 

4 
2 
2 

76,000 

1,200,000 

100,000 

65.000 
625,000 

20,000 
26,750 
16,600 
25,060 
13,750 
6,600 

37,500 

"*3o6,'666' 

57,600 
26,750 

OalTromla 

Idaho  

2 

4 
2 

1 

50.000 
100,000 
65,000 
25.000 

0 

1,160,000 

316,500 
25.050 

Arizona 

"'"66,'666* 

18.750 

Hawaii 

1 

666,666 

56,600 

Total  Pacific 
States 

14 

800,000 

12 

1,800,000 

26 

2.160.000 

108,550 

387,600 

486,060 

Total  United 
States 

603 

13,104,500 

230 

26,835,000 

742 

89,029,600 

4,660,100 

6,466,750 

11,026,860 

Summary  of  National  Banks  Organized  from  March  14,  1900,  to  October 

81,  1901. 


Classification. 


No. 


n»«Uoi  Bonds 

^ViiA\'     deposited. 


Capita]  less  than  $60,000 
Capital  $60,000  or  over. . 

Total , 


6G3 


*2i:yJ:§S;K«».8«> 


a742 


30,028,500  I    11,025,860 


alndnding  converted  State  banks,  69,  with  capital  less  than  $60,000,  aggregate  $1,870,000 ;  37, 
with  capital  of  $60,000  or  oyer,  aggregate  $6,020,000;  total  conversions,  106;  tol^  capital,  $7,800,000. 

n  1901 2 
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Number  of  National  Banks,  with  Authorized  Capital  Stock,  etc.,  on  Various 

Dates. 


Number  of  banks 

Authorized  capital 

Bonds  deposited 

Circulation,  bonds 

Circulation,  lawful  money . . 


Mar.  14, 1900. 


3.617 

$616,308,095 

244,611,570 

216,374,795 

38,027,085 


June30,1900.   Oct.  81, 1900. 


8,816 

$627,603,095 

284,387,040 

274,115,562 

35.525,552 


3,986 

$682,602,305 

301.123,580 

298,829,064 

82,864.848 


June30,1901. 


4,178 

$647,066,605 

826,219,280 

328,890,724 

20,851,608 


Oct.  31, 1901. 


4,279 

$868,224,195 

820,838,980 

828,196,614 

31,718,060 


The  following  statement  indicates  the  changes  which  have  been 
made  in  the  amount  and  class  of  bonds  on  deposit  to  secure  national- 
bank  circulation  on  March  14  and  June  30,  1900,  and  June  30,  1901: 


Class. 

Amounts 

March  14, 1900. 

June  30, 1900. 

June  30, 1901. 

Two  i>er  cent  loan  of  18P1 

$20,490,150 

$11,009,400 
237,848,960 
10,099.640 
16,360,700 
7,762,860 
1.320,600 

$75,000 
312,848  660 

Two  jjer  cent  loan  of  1930 

Three  x>er  cent  loan  of  1898 

56, 437,720 

130,171,600 

14,521,360 

22,900,860 

3,885,680 

6,144,500 

2.996,600 

268,900 

Four  per  cent  loan  of  1907 

Four  per  cent  loan  of  1925 

Five  Tper  cent  loan  of  1894 

Total 

244,611.670 

284,387,040 

826,219,230 

The  effect  of  the  provision  of  the  act  of  March  14,  1900,  limiting  the 
amount  of  national-bank  notes  of  the  denomination  of  $5  to  one- 
third  of  the  issues  of  each  association,  and  changes  in  amounts  of 
notes  outstanding  of  each  denomination  on  the  dates  indicated,  are 
shown  in  the  following  table : 


Denomination. 

Amount. 

March  14, 1900. 

June  30, 1900. 

June  30, 1901. 

Ones 

J75 

m 

185 
160 
160 
'50 
100 
100 
100 

;i3 

145 

144 

7^          165 

la        ao 
n       BO 

1£           160 

8]           00 

00 

00 

09 

$347,101 
166,782 

Twos 

Fives 

61.668,685 

Tens 

189,793,620 

Twenties 

101,212,700 

Fifties 

16.568,400 

One  hundreds 

83,924,400 

Five  hundreds 

101,600 

One  thousands 

25,000 

Nonpresented  fractions 

33,996 

Total 

254,402.729 

309,640,448 

353,742,186 

Circulation  outstanding  includes  both  amounts  secured  by  bonds 
and  lawful  money,  the  latter  having  been  deposited  with  the  Treas- 
urer of  the  United  States  on  account  of  failed  and  liquidating  asso- 
ciations and  those  reducing  their  issues. 

Under  the  law,  national  banks  are  required  to  make  not  less  than 
five  reports  each  year  to  the  Comptroller  of  the  Currency,  in  which 
are  set  forth  in  detail  their  resources  and  liabilities.    These  reports 
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are  made  at  nearly  equidistant  periods,  the  dales  of  rei)ort8  during 
the  year  being  September  5  and  December  13,  1900,  February  5, 
April  24,  and  July  15,  1901.  On  June  29, 1900,  there  were  in  active 
operation,  as  shown  by  reports  of  condition  filed,  3,732  banks,  with 
paid-in  capital  stock  of  $621,536,461.45;  surplus  and  undivided 
profits,  $256,249,448.51  and  $135,298,386.62,  respectively.  The  out- 
standing note  circulation  was  $265,303,018,  the  individual  deposits 
$2,458,092,757.67,  and  the  aggregate  resources  $4,944,165,623.87. 
The  loans  and  discounts  of  the  banks  amounted  to  $2,623,512,200.73; 
bonds  on  deposit  to  secure  circulation  and  public  deposits, 
$282,424,040  and  $107, 348, 780,  respectively.  The  specie  held  in  bank 
amounted  to  $356,013,709.08  and  legal-tender  notes,  including  United 
States  certificates  of  deposit  for  legal  tenders,  $146,950,522.  At  the 
date  of  each  report  a  material  increase  was  shown  in  the  resources  of 
the  rei)orting  banks.  On  July  15,  1901,  the  number  of  banks  had 
increased  to  4,165,  or  433  during  the  year.  Paid-in  capital  stock 
amounted  on  July  15  to  $645,719,099,  an  increase  of  $24,182,637.55. 
Circulating  notes  outstanding  increased  to  $319,008,811,  being  a  net 
increase  of  $53,705,793.  Individual  deposits  Increased  to  the  extent 
of  $483,744,671.10,  standing  on  July  15  at  $2,941,837,428.77.  The 
aggregate  resources  of  the  banks  at  the  date  of  the  last  report  were 
$5,675,910,042.63,  an  increase  of  $731,744,418.76.  The  loans  and 
discounts  increased  to  $2,956,906,375.97;  bonds  on  deposit  to  secure 
circulation  and  public  deposits  to  $326,971,080  and  $105,327,250, 
respectively.  The  greatest  amount  of  specie  held  by  the  banks 
on  any  day  during  the  year  was  on  February  5,  the  amount  being 
$399,956,143.93. 

Compared  with  the  condition  on  June  29,  1900,  the  banks  held 
on  July  15,  1901,  a  larger  amount  of  specie  and  legal  tenders 
by  $15,071,833.94  and  $21,173,102,  respectively.  The  composition 
of  8i)ecie  holdings  on  the  latter  day  was  as  follows:  Gold  'coin, 
$108,871,024.66;  gold  Treasury  certificates,  $108,490,040;  gold  clear- 
mg-house  certificates,  $85,465,000;  silver  dollars,  $9,399,355;  frac- 
tional silver  coin,  $7,601,102.36;  silver  certificates,  $51,259,021. 

LOANS  AND   CURRENCY. 

At  the  time  of  the  last  annual  report  the  Department  was  still 
engaged  in  the  refunding  of  the  national  debt  in  pursuance  of 
authority  contained  in  the  act  of  March  14, 1900,  but  there  had  been 
an  announcement,  under  date  of  November  21,  1900,  that  refunding 
would  be  indefinitely  suspended  at  the  close  of  business  on  December 
31  of  that  year.  In  accordance  with  this  announcement,  the  refund- 
ing operations  were  suspended,  the  amount  of  bonds  of  the  old  issues 
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refunded  into  the  new  2  per  cent  consols  of  1930  being  $445,940,750, 
distributed  among  the  three  loans  available  for  refunding,  as  follows: 


Loan. 

Principal. 

Premium  paid. 

Saving  in 
interest. 

Net  saving. 

Three  per  cent,  1906-1918 

196,879,700 

Jt?  989.780 

72,071,800 

{5,600,181.» 

81,809,271.62 

6,872,571.81 

7,880,213 

$2,546,482 

1r.4fl2;296 

957,6a 

Four  per  cent,  ninded  loan  of  1907 

Five  per  cent,  1904 

Total 

445,940.750 

43,682,004.60 

54,548,424 

10,966.419 

Owing  to  the  accumulation  of  public  funds  in  the  Treasury,  and 
to  the  necessity  for  making  the  customary  provision  for  the  sinking 
fund,  it  was  determined,  at  the  beginning  of  April,  1901,  to  purchase 
United  States  bonds,  under  authority  of  the  act  of  February  25, 1862, 
by  which  the  sinking  fund  was  established.  Announcement  was 
accordingly  made  that  the  Department  would  purchase  bonds  of  the 
5  per  cent  loan  of  1904,  the  4  per  cent  funded  loan  of  1907,  and  the 
3  per  cent  loan  of  1908-1918,  at  prices  equivalent  to  the  existing 
value  of  the  2  per  cent  consols  of  1930,  which  at  that  time  repre- 
sented an  annual  income  upon  the  investment  of  1.726  per  cent. 
In  pursuance  of  this  announcement,  bonds  of  the  three  loans  in 
question  were  purchased  between  April  2  and  June  30, 1901,  amount- 
ing to  $14,359,520,  the  amount  disbursed  being  $16,257,928.72.  This 
was  charged  to  the  sinking  fund  for  the  fiscal  year  1901. 

Continuing  the  purchases  after  June  30,  1901,  upon  the  same 
basis,  there  was  a  considerable  falling  off  in  the  presentation  of 
bonds,  so  that  on  September  10  the  amount  acquired  for  the  sinking 
fund  of  1902  was  only  $5,203,550.  On  that  day,  therefore,  it  was 
announced  that  the  Department  would  receive  and  consider  pro- 
posals for  the  sale  to  the  Grovernment  of  the  three  classes  of  bonds 
above  mentioned,  and  also  of  the  4  per  cent  bonds,  loan  of  1925,  to 
an  amount  not  exceeding  $20,000,000,  the  proposals  to  be  submitted 
by  letter  or  telegraph  not  later  than  September  12.  Under  this 
announcement  there  were  received  $7,723,300  of  United  States 
bonds,  of  which  $3,865,000  were  4  per  cent  bonds  of  the  loan  of  1925, 
the  disbursement  on  account  of  the  total  purchases  for  the  three 
days  being  $9,801,774.94.  On  September  13  it  was  announced  that 
the  Department  would  return  to  the  purchase  of  5  per  cent  bonds, 
loan  of  1904,  4  per  cent  bonds,  funded  loan  of  1907,  and  3  per  cent 
bonds,  loan  of  1908-1918,  upon  the  original  basis  of  an  interest 
return  of  1.726  per  cent,  and  that  the  Department  would  consider 
proposals  for  the  purchase  of  the  4  per  cent  bonds,  loan  of  1925,  at  a 
price  not  to  exceed  140  flat. 

On  October  2  it  was  announced  that  the  Department  would  dis- 
continue purchases  for  the  sinking  fund  as  soon  as  the  amount  of 
$20,000,000,  for  which  proposals  were  invited  on  September  10, 
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shonld  have  been  obtained.  The  publication  of  this  announcement 
caused  an  immediate  offering  of  large  amounts  of  bonds,  so  that  on 
the  same  day  notice  was  given  that  purchases  would  be  discon- 
tinued. The  amount  purchased  up  to  this  date  and  charged  to  the 
sinking  fund  of  1902  was  $26,118,470,  for  which  $33,180,507.72  was 
disbursed. 

It  soon  became  apparent,  however,  that  there  would  be  an  excess- 
ive accumulation  of  public  funds  in  the  Treasury,  and  on  October 
31  the  announcement  was  made  that  purchases  would  be  resumed 
ux>on  the  basis  of  1.726  interest  return  for  the  three  classes  of  short- 
term  bonds,  and  upon  a  basis  of  1.906  for  the  4  x>er  cent  bonds,  loan 
of  1925.  This  latter  basis  represented,  approximately,  the  market 
value  of  those  bonds.  The  amount  purchased  from  October  31  to 
November  15,  inclusive,  was  $6,995,950  and  the  disbursement 
therefor  was  $8,802,478.67.  The  total  amount  of  bonds  purchased 
and  charged  to  the  sinking  fund  of  1902  from  July  1  to  Novem- 
ber 15,  inclusive,  was  $33,114,420,  and  the  amount  disbursed  was 
$41,982,986.39. 

In  making  these  purchases  the  Dei>artment  followed  its  usual 
custom  of  treating  all  offers  alike,  the  smallest  of  only  $20  receiving 
with  aU  intermediate  amounts,  the  same  consideration  as  the  great- 
est offer  of  more  than  $3,000,000.  All  bonds  accepted  were  paid  for 
upon  the  same  basis  and  without  delay. 

The  following  table  shows  the  purchases  for  the  sinking  fund  of 
1901  and  1902,  by  loans,  with  the  premium  paid  on  account  of  each 
loan,  and  the  total  disbursements: 


PUBCHASBS  FOB  THB  SINKING  FuiU). 

Fiscal  year  1901. 


ClaseeB. 


■niree  per  cent.  1906-1108 

Four  i)er  cent,  1907 

Five  per  cent,  1901 


Bonds. 


$391,500 
12,963,700 
1,064,800 


Premium. 


^,961.47 

1,776,380.79 

97,D».46 


Disburse- 
ment. 


$317,471.47 
14,750,090.79 
],181,4i26.4d 


Fiscal  yea/r  190S. 


Classes. 


Bonds. 


Three  per  cent.  1906-1916. 

Four  per  cent,  1907 

PiTe  per  cent,  1904 

Four  per  cent,  19(88. 


tl,9S0.2S0 

12,560,400 

1,257,250 

17,386,550 


Premium. 


$164,602.84 

1.666,865.44 

102,980.05 

6,944,128.66 


Disburse- 
ment. 


$2,084,812.34 

14,207,265.44 

1,360,290.05 

24,330,678.66 
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Uerapit  u  U/tion. 


Year. 


Bonds 
purchased. 


Disburse- 
ment. 


Fiscal  year  1901 , 
Fiscal  year  1902. 

Total 


$14,860,620 
33,114,420 


$16,267,928.72 
41,982,986.38 


47,473,940 


58,240,915.11 


The  changes  in  the  amounts  of  the  several  kinds  of  money  in  the 
United  States  outside  of  the  Treasury  between  November  1, 1900,  and 
November  1,  1901,  are  shown  in  the  table  following.  The  estimated 
population  of  the  United  States  November  1,  1900,  was  76,891,000, 
and  the  per  capita  supply  of.  money  outside  the  Treasury  was  $27.82. 
The  estimated  population  and  per  capita  supply  of  money  November  1, 
1901,  were  78,211,000  and  $28.72,  respectively. 


Comparative  Statement  Showing  the  <^ange8  in  Circulation. 


Classes. 

In  circulation 
Nov.  1, 1900. 

In  circulation 
Nov.  1, 1901. 

Decrease. 

Increase. 

Oold  coin. 

$6Sl«761,a63 
73,479,468 
81,036,187 
215,505.908 
421,380.746 
65.478,400 
333,285,061 

1,780,000 
326.376,268 

$638,868,471 
78,113.680 
88,989,851 
281,878.668 
441,810.337 
41,884,614 
388,781,028 

$12,087,208 

Standard  silver  dollars 

$365,948 

Snbsidiarv  silver 

2,964,164 

Gold  oertmcates 

66,082,600 

Silver  certificates 

20,428,582 

Treasury  notes,  act  of  July  14, 189U 
United  States  notes .        

.24,006,846 

5,486,807 

Currency  certificates,  act  of  June 
8  1872           

1,780,000 

National'bank  notes 

d5i,  874,662 

26,298,304 

Total 

2,138,181.412 

2,246,800,542 

26,288,796 

188,368,826 

Net  increase. 

107,118,180 

FOREIGN   COMMERCE. 

The  foreign  commerce  in  merchandise  for  the  fiscal  year  1901 
showed  a  decrease  of  $26,769,019  in  imports  and  an  increase  of 
$93,281,909  in  exports  when  compared  with  the  preceding  year. 
Comparing  the  figures  of  1901  with  those  of  1891,  there  is  a  decrease 
of  $21,744,031  in  imports  and  an  increase  of  $603,284,181  in  exports. 
The  imports  of  the  year  1901  were  $823,172,165  and  the  exports 
$1,487,764,991,  making  the  excessof  exports  over  imports  $664,592,826. 
Both  the  total  exports  and  the  excess  of  exports  over  imports  were 
greater  in  1901  than  in  any  preceding  year  in  the  history  of  our 
commerce.  In  the  four  yeai-s  1898-1901  the  excess  of  exports  over 
imports  was  $2,354,442,213,  against  a  net  excess  of  $356,808,822  in 
exports  over  im()orts  during  the  108  years  from  1790  to  1897,  inclusive. 
The  exports  of  silver  in  1901  also  exceeded  the  imports  by  $27,898,659, 
and  in  the  four  years  by  $99,176,089,  thus  making  the  excess  of 
exports  over  imports  of  merchandise  and  silver  in  the  four  years 

gitized  by  Google 


Digitiz 


SECRETARY    OF   THE   TREASURY.  23 

$2,453,618,302.  Against  this,  the  importation  of  gold  in  excess  of 
exports  in  1901  was  bnt  $12,866,010,  and  in  the  four  years  $165,590,235. 
The  total  exports  of  merchandise,  gold,  and  silver  in  the  four  years 
ended  June  30,  1901,  have  thus  exceeded  the  imports  of  those  articles 
by  $2,288,028,067.  While  no  method  has  yet  been  devised  for  deter- 
mining what  share  of  this  excess  of  exports  was  devoted  to  the  pay- 
ment of  interest,  freights  on  merchandise  carried  by  vessels  owned 
in  other  countries,  or  the  expenditures  of  Americans  traveling  abroad, 
it  is  apparent  that  if  the  most  liberal  estimates  for  these  items  are 
accepted  there  must  still  remain  a  very  large  sum  which  has  evi- 
dently been  devoted  to  the  payment  of  foreign  indebtedness  and  the 
creation  of  credits  abroad. 

A  comparison  of  the  commerce  of  the  year  with  that  of  other 
countries  shows  that  our  exi)orts  of  domestic  merchandise  in  1901 
exceeded  those  of  any  other  nation.  The  exports  of  domestic  mer- 
chandise of  the  year  ended  June  30, 1901,  amounted  to  $1,460,462,800, 
against  $1,389,928,997  from  the  United  Kingdom,  $1,093,374,000  from 
Germany,  and  $803,880,000  from  France. 

The  record  of  exports  of  manufactures  in  1901  showed  a  slight 
decrease,  amounting  to  $21,696,690  when  compared  with  1900,  but  an 
increase  of  $72,562,920  over  1899,  and  exceeded  the  imports  of  man- 
ufactures in  1901  by  $89,026,766.  Prior  to  1898  the  imports  of 
manufactures  always  exceeded  the  exx)orts.  In  the  four  years  1898- 
1901  exports  of  manufactures  have  exceeded  imports  by  $350,777,106. 

The  reduction  in  the  figures  of  exi)orts  of  manufactures  is  due  in 
part  to  the  absence  of  a  record  of  the  exports  to  the  Hawaiian 
Islands,  in  part  to  a  reduction  in  the  price  of  articles  exported,  and 
in  part  to  a  decrease  in  the  exjwrts  of  copper,  iron,  and  steel. 
The  Hawaiian  Islands  are  now  a  customs  district  of  the  United  States, 
and  the  fact  that  those  engaged  in  commerce  with  them  claim  the 
privilege  of  the  coastwise  trade  regulations  has  rendered  it  impossible 
to  obtain  statistics  of  the  trade  with  those  islands  during  the  past 
year.  The  remaining  reduction  occurs  chiefly  in  illuminating  oil, 
iron  and  steel  manufactures,  and  copper.  In  illuminating  oil  the 
reduction  is  solely  due  to  the  reduced  price,  the  quantity  exported 
having  exceeded  that  of  the  preceding  year.  In  iron  and  steel  the 
reduction  is  partly  in  price,  nearly  all  articles  showing  a  decrease  in 
the  average  export  price  per  unit  of  quantity  in  1901  compared  with 
1900.  In  copper  the  exports  feU  from  $55, 772, 166  in  1900  to  $41,260,376 
in  1901,  this  reduction  being  apparently  due  in  part  to  increased  for- 
eign production  and  lower  prices  in  producing  countries  other  than 
the  United  States  and  in  part  to  a  reduced  demand  abroad.  In 
other  branches  of  manufactures  the  exports  continue  to  show  a  satis- 
factory growth. 
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The  exports  to  all  the  grand  divisions  of  the  world  show  an 
increase  except  those  to  Asia  and  Oceania.  To  Asia  there  is  a 
decrease  of  $15,523,095,  chiefly  due  to  the  temporary  suspension 
of  commerce  with  China  during  the  recent  hostilities  in  that  coun- 
try, but  now  being  resumed.  The  apparent  decrease  to  Oceania  is 
entirely  due  to  the  absence  of  statistics  of  the  exports  to  Hawaii. 

The  commerce  with  the  territory  which  has  been  recently  brought 
under  the  American  flag  shows  a  gratifying  growth.  The  exports 
to  the  Philippine  Islands  were  $4,027,064  in  1901,  against  $2,640,449 
in  1900,  and  $404,193  in  1899;  to  Porto  Rico,  $6,965,408  in  1901, 
against  $4,640,449  in  1900,  and  $2,685,848  in  1899.  To  the  Hawaiian 
Islands  there  is  every  reason  to  believe  that  the  exports  have  also 
greatly  increased,  though  for  the  reasons  above  given  it  has  been 
impossible  to  obtain  statistics  either  of  the  exports  to  or  imports 
from  those  islands.  The  fact  that  Porto  Rico  has  now  become 
a  customs  district  of  the  United  States  and  that  all  customs  duties 
between  that  island  and  the  ports  of  the  United  States  have  been 
terminated  also  removes  the  commerce  with  that  island  from  the 
requirements  of  the  law  relating  to  statistical  reports  of  foreign 
commerce.  This  absence  of  authority  to  require  reports  of  the 
movement  of  commerce  between  the  United  States  and  Hawaii  and 
Porto  Rico  renders  it  impossible  to  determine  statistically  the  effect 
of  their  new  relationship  upon  our  trade  with  them,  and  it  is 
hoped  that  some  legislation  may  be  had  by  which  a  record  of  com- 
merce between  the  ports  of  the  United  States  and  all  noncontiguous 
territory  under  its  control  may  be  obtained  through  the  same  machin- 
ery which  records  the  commerce  with  foreign  territory. 

A  system  of  gathering  statistics  regarding  the  internal  commerce 
on  the  Great  Lakes  and  of  the  concentration  of  the  chief  staples  at 
the  great  interior  cities  and  their  redistribution  has  been  put  into 
operation  by  the  Bureau  of  Statistics,  and  is  supplying  much-needed 
information  regarding  this  very  important  subject.  A  system  for 
gathering  similar  information  regarding  the  coastwise  commerce  in 
the  great  staples  'between  the  chief  coast  cities  is  also  being  formu- 
lated with  such  assurances  of  cooperation  by  those  engaged  in  that 
commerce  as  to  give  a  prosi)ect  of  success.  It  is  earnestly  hoped  that 
the  work  of  measuring  the  internal  commerce  of  the  country  in  its 
leading  features  may  have  the  support  of  Congress.  The  great 
increase  in  the  foreign  commerce  and  public  interest  therein  also 
renders  absolutely  necessary  an  increase  in  the  clerical  force  of  the 
Bureau. 
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The  following  table  presents  in  concise  form  the  record  of  the 
foreign  commeroe  of  the  country  in  1901,  compared  with  preceding 
years: 


Fiscal  year  ended— 

Increase. 

1896. 

1809. 

1900. 

1901. 

Imports: 

Merchandise— 

Free. 

1891.414,175 
884,086,479 

$800,879,810 
806,868,079 

1867,886.866 
488,704,818 

*Z-S§:SS 

<v  $87, 688, 197 

I>iitlable 

"     869',  178 

Total 

616,049^54 

180,891,074 
80,907.781 

607,148^ 

86.964,606 
80,676,066 

849,941  J84 

66.79 
44.578,184 
85,866,808 

66,061,187 
86,886,521 

a  86, 769^19 

21,478,006 
1,180,219 

Per  cent  dutiable. « • . 
Oold. 

gllTer 

Merchandise- 

Domestic 

iW;2? 

1.808.061.288 
28.098,080 

1,830,768,671 
88,719,511 

1,460,468,806 
27,808,185 

89,609,286 
8,588,674 

Foreign 

Total 

66,106,889 

1,227,088,808 
37,622,086 
56.819,066 

1.894,488.062 
48,266,759 
56,712,275 

— . — _ 

1,487,764,991 
68,186,177 
64,885,180 

90,881,900 
4.918,418 
7.572,905 

Gold 

BilTer 

Imports  for  consnmption.. . . . 
.   ^vtiflspaid 

667.168,700 
146.488,885 

49.80 

84.77 

86,579,809 
26.748.888 

686.441,808 
808,078,060 

68.88 

89.48 

880,519,262 
289,800,771 

49.46 

87.68 

807,768.801 
888, 666,  UO 

49.88 

88.91 

a  28, 756, 051 
4.195,889 

.87 

1.89 

Ad  Talorem  duties— 
On  datiaUe,  per  cent. . 
On  free  and  duti- 
able  percent.. 

^Sterad  in  the  foreign 
trade tons.. 

Cleared  in   the  foreign 
trade tons. . 

26,110,816 
86,865,976 

28,168,006 
28,281.141 

89,768,081 
89,819,898 

1,605,016 
1,588,758 

Ezoeas  of  exports  oyer  im- 
ports (merchandise  only) . . . 

615.488,676 

589,874,818 

544,541,896 

664,608,886 

120,060,928 

aDecrease. 


CUSTOMS. 


ReorgcmizaHon  of  districts. 

The  advisability  of  th^  reorganization  of  customs  districts  and  of 
abolishing  x>orts  at  which  there  has  been  substantially  no  customs 
business  for  years  x>A8t  is  again  suggested.  The  growth  of  such 
business  at  other  x>orts,  with  the  consequent  increase  of  expense, 
necessitates  retrenchment  whenever  x>ossible  and  emphasizes  the 
above  suggestion. 

Special  agents. 

In  accordance  with  the  provisions  of  section  2649  of  the  Revised 
Statutes,  the  special  agents  of  the  Department  have  examined  the 
customs  business  transacted  in  51  customs  districts  and  independent 
ports,  and  their  reports  have  been  of  great  value  in  securing  uni- 
formity of  practice  and  curtailment  of  expense.  Agents  stationed 
at  convenient  centers  of  customs  business  in  various  parts  of  the 
country  have  investigated  numerous  instances  of  suspected  under- 
valuation and  other  irr^ularities.     Information  of  attempted  frauds 
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upon  the  part  of  foreign  shippers  and  of  other  irregularities  is  con- 
stantly received  and  communicated  to  local  customs  officers  by  the 
special  agents,  and  the  former  are  instructed  to  see  that  proper  use 
of  such  information  is  made.  In  the  ^.nnual  report  of  the  Supervis- 
ing Special  Agent  may  be  found  a  detailed  account  of  the  operations 
of  the  special  agents. 

Undervaltiations. 

The  imposition  of  customs  duties  seems  to  involve  constant  efforts 
at  evasions  thereof.  The  most  dangerous  method  is  by  means  of 
undervaluation,  which  affects  not  only  the  safety  of  the  revenue,  but 
the  adequate  protection  of  those  who  make  honest  entry  of  their 
importations.  The  efforts  of  special  agents  have  been  attended  with 
much  success  during  the  past  fiscal  year,  and  the  special  officers  of 
the  Service  employed  in  Europe  have  been  unusually  busy  and  effect- 
ive.    Their  work  seems  constantly  to  increase. 

Smuggling. 

Smuggling  prevails,  particularly  on  the  northern  and  southwestern 
frontiers,  where  frequent  seizures  of  horses,  cattle,  and  other  live 
stock  are  made.  Other  commodities  are  similarly  introduced  into 
the  country,  and  the  vigilance  of  customs  officers  and  the  imposition 
of  legal  penalties,  whenever  practicable,  operate  to  reduce  such 
irregularities  to  a  minimum. 

At  the  port  of  New  York,  on  March  1  last,  an  important  reorgan- 
ization of  the  force  employed  in  the  examination  of  the  baggage  of 
passengers  arriving  from  abroad  was  effected,  after  a  thorough 
investigation  of  the  subject.  The  collection  of  duties  on  merchan- 
dise contained  in  baggage  at  once  increased  more  than  fourfold,  both 
tradesmen  and  tourists  contributing  thereto. 

This  may  be  illustrated  by  comparing  the  duties  on  passengers' 
baggage  from  March  1  to  November  1,  1901,  with  the  amount  col- 
lected for  the  same  period  in  1900.  In  the  earlier  period  there  was 
collected  $192,045.10;  in  the  later,  $787,388.96.  In  addition,  the 
bringing  of  large  quantities  of  merchandise  formerly  classed  as  per- 
sonal effects  has  been  prevented,  and  hundreds  of  thousands  of  dol- 
lars' worth  of  merchandise  has  been  declared  by  invoice  which,  had 
it  not  been  for  the  vigilance  exercised  under  the  law  and  the  Depart- 
ment's regulations,  would  not  have  been  declared. 

Much  complaint  has  been  made  by  tourists  over  what  they  ai'e 
pleased  to  call  the  "  outrageous"  conduct  of  inspectors  on  the  dock 
in  baggage  examinations.  It  has  been  maintained  that  to  require  a 
declaration  under  oath  by  the  traveler  and  then  to  search  his  bag- 
gage is  to   insult  the  citizen  who  makes  such  declaration.     The 
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records  of  the  Department  clearly  indicate  that  if  either  the  declara- 
tion now  required  by  law  or  the  examination  now  permitted  by  law 
is  to  be  waived,  it  would  be  in  the  interest  of  the  revenue  to  waive 
the  declaration  rather  than  the  examination.  It  is  gratifying,  how- 
ever, to  note  that  as  those  affected  have  come  to  realize  that  the 
administration  of  the  law  is  even  and  imi>artial  as  to  persons,  com- 
plaints have  diminished  and  expressions  of  approval  have  been  made. 

Russian  sugar  hovmiy  case. 

Questions  growing  out  of  the  construction  and  enforcement  of 
section  5  of  the  tariff  act  of  July  24,  1897,  have  engaged  the  earnest 
and  patient  attention  of  the  Department,  particularly  so  with  refer- 
ence to  what  is  known  as  the  Russian  sugar  bounty  case.  That 
section  provides  as  follows: 

That  whenever  any  country,  dei)endency,  or  colony  shall  i)ay  or 
bestow,  directly  or  indirectly,  any  bounty  or  grant  upon  the  exporta- 
tion of  any  article  or  merchandise  from  such  country,  dependency, 
or  colony,  and  such  article  or  merchandise  is  dutiable  under  the  pro- 
visions of  this  Act,  then  upon  the  importation  of  any  such  article  or 
merchandise  into  the  United  States,  whether  the  same  shall  be 
imported  directly  from  the  country  of  production  or  otherwise,  and 
whether  such  article  or  merchandise  is  imported  in  the  same  condi- 
tion as  when  exported  from  the  country  of  production  or  has  been 
changed  in  condition  by  remanufacture  or  otherwise,  there  shall  be 
levied  and  paid,  in  all  such  cases,  in  addition  to  the  duties  other- 
wise imposed  by  this  Act,  an  additional  duty  equal  to  the  net  amount 
of  such  bounty  or  grant,  however  the  same  be  paid  or  bestowed. 
The  net  amount  of  all  such  bounties  or  grants  shall  be  from  time  to 
time  ascertained,  determined,  and  declared  by  the  Secretary  of  the 
Treasury,  who  shall  make  aU  needful  regulations  for  the  identifica- 
tion of  such  articles  and  merchandise  and  for  the  assessment  and 
collection  of  such  additional  duties. 

Complying  with  the  mandate  of  this  statute,  the  Secretary  of  the 
Treasury,  December  12,  1898,  directed  that  additional  duties  be 
collected  on  sugar  imported  from,  or  the  product  of,  the  following- 
named  countries:  Argentine  Republic,  Austria-Hungary,  Denmark, 
France,  Germany,  the  Netherlands,  and  Russia.  At  the  time  of 
the  issuance  of  such  order,  Russia  made  no  protest  against  the 
collection  of  a  countervailing  duty  on  sugar  imported  from  that 
country.  Early  in  1900,  however,  at  the  request  of  the  Department 
of  State,  which  was  then  engaged  in  negotiations  for  a  reciprocity 
treaty  with  Russia,  the  Secretary  of  the  Treasury  suspended  the 
order  as  a  conventional  courtesy,  and  held  the  subject  open  for 
farther  investigation.  The  subsequent  abandonment  of  reciprocity 
negotiations  and  the  growing  imports  of  Russian  sugar  pressed 
upon  the  Department  the  necessity  for  determining  fkgain  the  ques- 
tion of  whether  or  not  that  country  paid  or  bestowed,  "directly 
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or  indirectly,  any  bounty  or  grant  upon  the  exportation  of  sugar." 
Russian  authorities  earnestly  insisted  that  no  such  bounty  was  paid, 
while,  on  the  other  hand,  certain  other  beet-sugar  producing  coun- 
tries of  Europe,  claiming  to  be  injuriously  affected  by  the  order  sus- 
pending the  collection  of  countervailing  duties  on  Russian  sugar, 
urged  that  Russia,  under  the  facts  of  the  case,  was  a  bounty-paying 
country.  An  agent  of  the  Treasury  Department  was  sent  to  Europe 
with  directions  to  make  a  thorough  study  and  report  upon  the  ques- 
tion. While  the  investigation  was  thus  being  conducted,  the 
Imperial  Government  served  notice  that  a  decision  by  this  Govern- 
ment adverse  to  their  contention  would  result  in  the  imposition  of 
maximum  duties  on  certain  products  of  the  United  States  imported 
into  Russia.  In  this  country  the  agricultural  and  beet-sugar  inter- 
ests demanded  that  measure  of  protection  which  was  intended  to  be 
afforded  by  the  law,  and  therefore  supported  the  bounty-paying 
theory.  On  the  other  hand,  manufacturers,  fearful  of  the  conse- 
quences of  the  threatened  retaliatory  order,  urged  to  the  contrary. 
At  the  conclusion  of  the  investigation,  the  following  was  declared 
to  be  a  reasonable  and  fair  statement  of  the  operation  of  the  Rus- 
sian law: 

1.  The  Grovemment  establishes  the  maximum  pri^e  of  refined 
sugar  in  the  domestic  market. 

2.  Estimating  the  demand  for  home  consumption,  it  permits  the 
refiners  to  put  on  the  market,  under  a  tax  of  1.75,  a  certain  limited 
quantity,  well  within  the  .known  home  consumption,  but  provides 
that  any  excess  put  upon  the  home  market  shaU  be  taxed  at  3.50,  or 
twice  the  regular  tax  (1.75). 

3.  The  interest  of  the  individual  refiner,  then,  lies  in  putting  out 
all  he  can  at  a  tax  of  1.75,  and  none  under  the  tax  of  3.50. 

4.  The  inevitable  result  is  an  excess  of  stock  in  the  hands  of  the 
refiners  as  a  whole,  and  to  get  rid  of  this  surplus  it  is  exported. 
Now,  a  method  exists  by  which  refiner  A  can  get  the  benefit  of  the 
failure  of  refiner  B  to  supply  the  home  market  with  his  full  quota. 
Home  refiner  A  becomes  willing  to  pay  refiner  B  a  certain  reward 
if  he  will  export  a  portion  of  his  allotted  quota  and  give  A  the 
official  evidence  of  such  exportation,  which  enables  A  to  sell  in  the 
home  market  at  a  tax  of  1.75  an  equivalent  portion  of  the  sugar  pro- 
duced by  him  (A)  in  excess  of  his  quota. 

5.  The  maximum  prices  fixed  by  the  minister  of  finance  are  always 
practically  reached  by  the  trade,  and  are  such  as  to  give  a  very  large 
profit  to  the  producer,  particularly  in  those  provinces  where,  owing 
to  a  better  economic  condition  of  the  population,  the  demand  for 
sugar  exceeds  the  local  supply  from  the  stock  entitled  to  withdrawal 
for  consumption  at  a  single  tax.  The  ability  of  the  producers  of 
sugar  in  certain  regions  to  obtain  higher  prices  than  those  obtained 
in  other  regions  gives  rise  to  the  arrangement  mentioned  in  para- 
graph 4. 

6.  While  it  could  not  be  directly  inferred  from  the  wording  of  the 
statute  itself  that  the  Government,  in  arranging  its  system  of  sugar 
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taxation,  contemplated  an  encouragement  to  export,  this  object  is 
clearly  expressed  in  the  instructions  issued  in  pursuance  of  the  stat- 
ute by  the  minister  of  finance,  wherein  this  arrangement  is  expressly 
declared  to  be  made  "in  order  to  facilitate  the  exportation  of  the 
surpluses  to  foreign  countries."  (Title  D,  Art.  II,  sees.  39  and  40.) 
That  it  results  in  a  bonus  from  some  source  to  those  who  export 
sugar  there  can  be  no  doubt. 

Collectors  of  customs  were  therefore  instructed  to  collect  an  addi- 
tional duty  on  Russian  sugar  of  .50  ruble  per  pood,  this  figure 
representing  the  amount  of  bounty  declared  under  the  circular 
of  December  12,  1898.  In  issuing  the  order  for  the  collection  of 
additional  duties,  the  Secretary  took  occasion  to  review  the  case  as 
follows : 

The  law  is  not  declarative  as  to  who  shall  determine  the  fact  that 
a  "  bounty  or  grant  is  paid  or  bestowed." 

In  the  present  case  the  facts  are  involved,  and  the  conclusions  to 
be  drawn  from  them  are  correspondingly  dif&cult.  At  the  conference 
of  delegates  on  the  question  of  sugar  bounties,  held  in  Brussels  in 
June,  1898,  the  Belgian  and  Austrian  delegates  contended  that  the 
Russian  Government  regulations  resulted  in  an  indirect  bounty  on 
exported  sugar  equal  to  the  diflference  between  the  price  (exclusive 
of  excise  tax)  of  sugar  sold  in  that  country  for  home  consumption 
and  the  price  of  sugar  sold  for  export. 

Russia,  on  the  other  hand,  protests  with  great  vigor  that  by  no 
act  of  hers  is  any  bounty  or  grant  paid  or  bestowed  on  the  exporta- 
tion of  sugar. 

It  is  represented  that*  Russian  sugar  is  sold  for  export  at  prices 
considerably  below  the  cost  of  production,  and  this  phenomenon 
appears  to  be  in  some  degree  due  to  the  regulation  of  the  sugar 
industry  of  that  country  by  the  Russian  Government. 

Do  the  Russian  Government  regulations  have  such  a  bearing  upon 
the  facts  of  the  case  as  to  bring  Russian  sugar  within  the  intent  of 
said  law  as  disclosed  by  its  terms?  While  the  question  in  its  initia- 
tive lies  with  the  administration  of  the  Treasury  Department,  the 
question  is  of  a  judicial  rather  than  of  an  administrative  character, 
and  its  importance  demands  determination  by  a  judicial  tribunal. 
The  Board  of  General  Appraisers  constitutes  such  a  tribunal,  and 
from  its  decisions  appeal  may  be  taken  to  the  United  States  courts. 

As  an  administrative  officer,  it  is  my  duty  to  determine  questions 
of  doubt  in  favor  of  the  Government,  the  more  40  that  if  I  err  in 
that  direction  the  error  can  be  readily  corrected  by  a  competent 
tribunal  upon  protest  and  appeal  by  those  adversely  affected,  while 
if  by  my  action  the  interests  of  the  Grovemment  are  injuriously 
affected  there  is  no  remedy. 

In  the  present  case  there  seems  to  be  no  other  proper  course  than 
the  one  you  are  hereby  instructed  to  pursue.  It  ought  to  bring  the 
whole  question  promptly  before  a  body  constituted  to  hear  and 
determine  disputed  questions  of  fact  and  of  law. 

The  jurisdiction  of  the  Board  of  General  Appraisers  to  determine 
similar  questions  has  now  been  sustained  by  the  United  States  circuit 
court  of  appeals  in  the  case  of  the  United  States  v.  The  Hills 
Brothers  Company,  decided  February  8,  1901,  unpublished;  and  if 
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appeal  be  taken  from  my  ruling  to  that  body,  it  will  be  your  duty  to 
facilitate  in  every  way  a  prompt  and  final  adjudication  of  such 
appeal. 

A  cargo  of  Russian  sugar  soon  thereafter  arriving  at  Baltimore,  an 
opportunity  was  given  for  the  desired  appeal  to  the  Board  of  General 
Appraisers,  and  the  Department  requested  that  body  to  give  the  case 
early  consideration.  As  a  result  of  the  Board's  deliberations,  it  held 
that  the  question  of  whether  a  country  pays  or  bestows  a  bounty  or 
grant  upon  the  exportation  of  any  article  or  merchandise  according 
to  section  5  of  the  Dingley  tariff,  lies  in  its  initiative  with  the  Sec- 
retary of  the  Treasury.  A  ** bounty "  was  defined  to  be  "an  advan- 
tage or  benefit  conferred  upon,  or  compensation  paid  to,  a  person  or 
class  of  persons,  the  burden  of  which  is  borne  directly  or  indirectly 
by  the  public  treasury."  It  was  also  held  that  a  "grant"  implies  a 
conferring,  by  a  sovereign  power,  of  some  valuable  privilege,  fran- 
chise, or  other  right  of  like  character  upon  a  corporation,  person,  or 
class  of  persons.  "  It  involves,"  said  the  Board,  "  the  idea  of  a  favor 
conferred  by  government,  but  does  not  necessarily  embrace  the  act 
yof  appropriating  money  out  of  the  public  treasury."    The  Board 

^  then  held  that  the  Russian  Government  pays  or  bestows  a  bounty  or 
grant  upon  the  exportation  of  so-called  "free  sugar,"  so  as  to  work 
a  benefit  or  advantage  to  the  exporter. 

One  member  of  the  Board  of  General  Appraisers  dissented,  hold- 
ing that,  as  the  question  was  in  doubt,  the  doubt  should  be  resolved 
in  favor  of  the  importer.  The  case  was  thereupon  appealed  by  the 
importer  to  the  United  States  circuit  court  for  the  district  of  Mary- 
land, and  in  a  recent  opinion  that  court  sustained  the  decision  of 
the  Board  of  General  Appraisers  for  the  purpose  of  passing  the  case 
on  appeal  to  the  United  States  circuit  court  of  appeals,  the  court 
expressing  the  opinion,  however,  that  no  bounty  or  grant,  as  con- 

^     templated  by  section  5  of  the  act  of  July  24,  1897,  was  paid  under 

y     the  Russian  system. 

The  case  will  now  soon  receive  final  judicial  determination,  and  it  is 
Y  hoped  by  the  Department  that  the  decision  of  the  court  may  be  con- 
clusive and  convincing  as  to  the  merits  of  this  complicated  question. 

Compensation  of  informers. 

Section  6  of  the  antimoiety  act  of  June  22,  1874,  provides  that  no 
payment  shaU  be  made  to  any  person  furnishing  information  in  any 
case  wherein  judicial  proceedings  shall  have  been  instituted  unless 
his  claim  to  compensation  shall  have  been  established  to  the  satis- 
faction of  the  court  or  judge  having  cognizance  of  such  proceedings, 
and  the  value  of  his  services  duly  certified  by  said  court  or  judge  for 
the  information  of  the  Secretary  of  the  Treasury;  but  no  certificate 
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of  the  value  of  such .  services  shall  be  conclusive  of  the  amount 
thereof.  And  when  any  fine,  penalty,  or  forfeiture  shall  be  collected 
without  judicial  proceedings,  the  Secretary  of  the  Treasury  shall, 
before  directing  i>ayment  to  any  person  claiming  such  compensation, 
require  satisfactory  proof  that  such  person  is  justly  entitled  thereto. 
Under  this  provision,  in  cases  of  forfeiture  proceedings  pending  in 
United  States  courts,  it  is  the  practice  in  the  southern  district  of 
New  York,  and  in  other  judicial  districts,  to  require  an  informer  to 
make  application  to  the  court  through  an  attorney  for  the  certificate 
referred  to,  whereupon  the  court  appoints  a  commissioner  to  take 
testimony  before  issuing  such  certificate.  This  involves  an  informer 
in  considerable  expense  for  attorney's  fees  and  court  costs.  It 
also  makes  public  the  identity  of  the  informer  and  his  connection 
with  the  case.  In  many  instances  the  net  proceeds  of  a  customs 
seizure,  after  the  deduction  of  duties  and  court  and  other  expenses, 
are  small,  and  under  the  law  the  Department  can  not  j^ant  an 
allowance  to  an  informer  of  more  than  50  per  cent  of  such  proceeds. 
In  every  case  of  this  character  which  has  come  before  the  Depart- 
ment in  recent  years,  the  requirements  of  the  statute  referred  to 
have  worked  more  or  less  hardship,  which  tends  to  prevent  persons 
having  knowledge  of  irregularities  from  giving  information  to  the 
customs  ofBlcers  and  greatly  hinders  the  detection  and  prevention 
of  frauds  upon  the  customs  revenue.  It  is  suggested  that  that  por- 
tion of  the  law  referred  to  which  requires  an  informer  to  establish 
to  the  satisfaction  of  the  court  the  validity  of  his  claim  and  the 
value  thereof  be  repealed,  and  that  the  authority  to  pass  on  such 
claims  be  vested  in  the  Secretary  of  the  Treasury,  as  is  now  the  case 
in  instances  of  fines,  penalties,  and  forfeitures  collected  Mdthout 
judicial  proceedings. 

ALASKA. 

Salmon  fisheries. 

The  agent  for  the  protection  of  the  salmon  fisheries  of  Alaska 
reports  insi)ection  of  every  salmon  cannery  and  saltery  on  the  Alaskan 
coast  during  the  season  of  1901.  The  canning  establishments  in 
Alaska  number  55,  and  extend  from  Dixon  Entrance  to  Bristol  Bay, 
a  distance  of  not  less  than  2,500  miles.  The  season's  salmon  pack  is 
much  greater  than  in  any  former  year,  and  will  probably  exceed 
2,000,000  cases,  as  against  1,602,899  taken  in  1900.  The  tax  col- 
lectible thereon  will  amount  to  more  than  $80,000.  An  almost  total 
absence  of  violations  of  law  on  the  part  of  the  salmon-packing  com- 
I>anies  is  also  reported. 

In  June  last  several  salmon-canning  companies  asked  for  a  modi- 
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fication  of  the  regulations  of  February  18,  1901  j  which  required  those 
engaged  in  packing,  salting,  or  smoking  salmon  in  Alaska  to  estab- 
lish suitable  artificial  plants  or  hatcheries  for  the  propagation  of 
salmon,  and  they  urged  the  construction  of  Grovemment  hatcheries 
instead.  The  Department,  after  careful  consideration,  refused  to 
modify  the  regulations.  In  any  event,  the  authority  for  the  estab- 
lishment of  Grovemment  hatcheries  must  come  from  Congress;  but 
the  Department  presents  this  consideration,  that  those  who  have  for 
years  participated  in  this  profitable  industry,  and  have  drawn 
exhaustively  from  the  wealth  of  the  seas,  ought  themselves  to  be 
more  deeply  concerned  in  its  preservation.  Their  rivalries  have 
diminished  the  supply  of  salmon  in  Alaskan  waters,  and  may  ulti-- 
mately  lead  to  the  extinction  of  this  valuable  food  fish.  Considering 
the  fact  that  they  have  profited  greatly  in  this  special  pursuit,  it 
ought  not  to  be  any  great  hardship  for  them  to  take  such  steps  as 
will  guard  against  the  danger  of  a  destruction  of  their  own  interestiS. 

Seal  herd. 

The  sealing  operations  carried  on  by  the  North  American  Com- 
mercial Company  on  the  Pribilof  Islands  during  the  season  ended 
August  10,  1901,  resulted  in  a  catch  of  22,672  fur-seal  skins,  of 
which  number  17,100  were  taken  on  St.  Paul  Island  and  5,572  on  St. 
Greorge.  The  revenue  which  will  accrue  to  the  Government  from 
this  catch,  according  to  the  terms  of  the  lease  granted  by  the 
Department  to  the  company  mentioned,  is  $231,821.20. 

Comparing  the  catch  of  1901  with  that  of  the  season  of  1900,  as 
detailed  below,  it  will  be  seen  that  202  more  skins  were  taken  in 
1901  than  in  the  preceding  season: 


Islands. 

1900. 

1901.  ' 

St.  Paul 

17,688 
4,788 

17,100 

St.  QeoTge 

5,578 

Total 

28,470 

28,078 

The  net  increase  of  202  skins  is  not  due  to  any  enlargement  of  the 
seal  herd,  but  to  the  taking  in  1901  of  seals  which  were  allowed  to 
escape  the  preceding  season,  when  the  native  sealers,  because  of  a 
general  illness,  were  unable  to  work. 

The  enumeration  of  live  pups  in  1901  by  the  Treasury  agents  on 
the  islands  shows  a  marked  falling  off  from  the  previous  year.  The 
supply  of  adult  males  is  more  than  sufficient  for  breeding  purposes, 
indicating  that  the  land  killing  by  the  company  works  no  injury  to 
the  herd  and  is  not  the  cause  of  the  decrease.    It  may  be  attributed 
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wholly  to  pelagic  sealing,  which  operates  directly  upon  the  breeding 
herd  and  causes  the  death  of  the  young  as  well  as  of  the  mother. 

The  consul  at  Victoria,  British  Columbia,  reports  that  the  total 
spring  catch  of  twenty-eight  of  the  thirty-four  vessels  of  the  British 
sealing  fleet,  which  cleared  in  January  last,  amounted  to  6,695  seal 
skins,  including  218  skins  taken  by  Indians  in  canoes.  The  spring 
catch  of  1900  amounted  to  16,149  skins,  and  this  year's  operations 
reported  for  the  same  season  show  a  falling  off  of  9,454  from  the 
pelagic  catch  of  the  previous  year,  and  is  the  smallest  since  1897. 
In  the  spring  of  1900  the  average  catch  i)er  vessel  was  489;  the  spring 
catch  of  1901  averaged  231  per  vessel. 

The  consul  at  Victoria  transmits  unofficial  advices  showing  that 
the  summer  catch  of  the  British  Columbian  fleet  in  Bering  Sea  is 
expected  to  approximate  10,500  skins,  and  that  the  Copper  Island 
catch  taken  by  9  vessels  is  6,253.  The  summer  catch  of  1900  by  the 
same  fleet  was  17,513  seal  skins,  and,  in  addition,  the  Copper  Island 
catch  numbered  208  and  the  Indian  canoe  catch  1,321,  making  the 
pelagic  catch  for  the  year  35,191.  The  pelagic  catch  for  the  year 
1901  is  therefore  barely  two-thirds  of  the  catch  of  the  preceding 
year. 

The  branding  of  female  seal  pups  was  continued  last  season  upon 
the  seal  islands,  when  about  2,000  were  so  treated.  The  brand- 
ing was  done  so  carefxdly  that  no  injury  to  the  vitality  of  the  animal 
was  effected,  while  their  skins  were  rendered  valueless  from  a  com- 
mercial standpoint. 

There  is  good  reason  to  believe  that  sealing  schooners  sailing  under 
the  Japanese  flag,  and  therefore  exempt  from  the  restrictions  upon 
the  killing  of  seals  prescribed  by  the  Paris  award,  enter  the  Bering 
Sea  with  a  view  of  securing  seal  skins  as  well  from  the  herd  on  the 
Pribilof  Islands  as  from  those  seals  frequenting  the  Russian  Com- 
mander Islands.  As  this  class  of  sealers,  unless  deterred  by  arbi- 
trary force,  may  approach  within  the  sixty-mile  limit  around  the 
Pribilof  Islands,  and  use  firearms  in  killing  seals  in  the  waters  of 
Bering  Sea,  it  is  earnestly  hoped  that  an  arrangement  may  be 
effected  whereby  the  Japanese  sealers  may  be  prevented  from  ren- 
dering of  no  avail  the  restrictive  regulations  prescribed  by  the  Paris 
award  of  arbitration. 

During  the  winter  of  1900-1901,  410  blue-fox  skins  and  28  white- 
fox  skins  were  taken  on  St.  George  Island,  and  153  blue  and  1  white 
on  St.  Paul  Island. 

In  June,  1900,  an  epidemic  of  la  grippe,  followed  by  the  measles  in 
August  of  the  same  year,  caused  the  death  of  25  natives  on  St.  Paul 
Island  and  17  on  St.  George.  During  the  same  period  there  was  but 
one  birth,  and  that  on  St.  Paul  Island. 
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INTERNAL  REVENUE. 

The  receipts  from  the  several  objects  of  taxation  tinder  the 
internal-revenue  laws  for  the  fiscal  years  ended  June  30,  1900  and 
1901,  were  as  follows: 

Rbgbifts  fbom  Intebnal  Revenue  in  1900  and  1901. 


Objects  of  taxation. 

Fiscal  year  ended  Jnne  30— 

Increase. 

Decrease. 

1900. 

1901. 

THfitillAd  anirlta 

1109,868,817.18 

69,866,084.27 

73,660,754.49 

2,548,786.18 

17,064.48 

7,439.46 

4,515,640.85 

2,884,491.66 

40,964,365.30 

1,460.60 

1,607,204.31 

|U6,027,979.66 

62,481,907.13 

76,669,907.65 

2,618,101.44 

14,652.64 

6,606.36 

4,165,735.14 

5,2U,898.68 

39,241,086.32 

1,918.00 

1,531,926.60 

8,lZD,aSB2.W 
2,119,153.16 

PArmentfid.  lianors. 

OlAOTnai*flrfti*iiiA 

$25,683.74 

Fillfld  cheese 

^,4U.84 

Mixed  flour     

888.10 

Special  taxes  not  elsewhere  ennm- 
erated          ••      .......  ..  

349,905.71 

L^S^esand  distrlbntiTe  shares  of 
rmrflonal  prope^tv 

2,827,407.13 

RoW^Aarffs  .                      i... 

1,723,328.98 

457.60 

1\if4arwk1|anAr>na   AolleotlonS.  .             .... 

75,277.81 

Total              .    ..          

295, 316,107.57 

306,871,669.42 

11,565,661.85 

A  detailed  statement  of  the  receipts  and  expenditures  will  be  found 
in  the  report  of  the  Commissioner  of  Internal  Revenue. 

The  amounts  given  as  receipts  are  those  actually  collected  during 
the  fiscal  years  mentioned;  but  in  many  cases  the  money  collected 
on  the  last  day  of  June  is  not  deposited  until  the  first  day  of  July, 
thus  causing  a  discrepancy  between  the  collections  and  deposits  for 
the  year. 

The  total  cost  of  collection  for  the  fiscal  year  ended  June  30, 1901, 
was  $4,749,220.44,  and  $4,653,687.74  in  1900,  showing  an  increase  for 
the  fiscal  year  ended  June  30,  1901,  of  $95,532.70.  The  percentage 
cost  of  collection  for  the  fiscal  year  ended  June  30,  1901,  was  1.55 
per  cent,  as  against  1.58  per  cent  in  1900. 

The  total  production  of  distilled  spirits,  exclusive  of  fruit  brandies, 
for  the  fiscal  year  was  124,520,599  taxable  gallons,  against  105,484,699 
taxable  gallons  in  1900,  showing  an  increase  in  production  for  the 
fiscal  year  just  ended  of  19,035,900  gallons.  There  were  also  pr^ 
duced  594,978  gallons  of  apple  brandy,  123,699  gallons  of  peach 
brandy,  3,291,008  gallons  of  grape  brandy,  4,636  gallons  of  pear 
brandy,  363  gallons  of  berry  brandy,  32,867  gallons  of  prune  brandy, 
and  51  gallons  of  fig  brandy,  making  a  total  production  of  4,047,602 
gallons  from  fruits  during  the  fiscal  year.  - 

A  further  comparison  of  the  two  fiscal  years  shows  a  decrease  of 
13,063  gallons  in  production  of  apple  brandy,  an  increase  of  116,011 
gallons  in  production  of  peach  brandy,  an  increase  of  148,301  gallons 
in  grape  brandy,  an  increase  of  4,636  gallons  in  pear  brandy,  an 
increase  of  322  gallons  in  berry  brandy,  an  increase  of  30,857  gallons 
in  prune  brandy,  and  an  increase  of  51  gallons  in  fig  brandy. 
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For  the  fiscal  year  ended  June  30,  1901,  there  was  an  aggregate 
increase  of  287,115  gallons  produced  from  fruits,  as  compared  with 
the  previous  fiscal  year. 

The  quantity  of  distilled  spirits  gauged  during  the  fiscal  year  was 
388,955,771  gallons,  against  351,425,388  gallons  in  1900,  making  an 
increase  for  the  year  just  ended  of  37,530,383  gallons. 

During  the  fiscal  year  ended  June  30,  1901,  3,745  distilleries  of  all 
kinds  were  operated.  For  the  preceding  fiscal  year  3,613  distilleries 
of  all  kinds  were  operated,  an  increase  of  132  for  the  year  just  ended. 

During  the  fiscal  year  ended  June  30,  1901,  there  were  produced 
40,614,258  barrels  of  beer.  The  number  of  barrels  produced  during 
the  fiscal  year  ended  June  30,  1900,  was  39,471,593,  making  an 
increased  production  for  the  year  just  ended  of  1,142,665  barrels. 

For  the  fiscal  year  ended  June  30, 1901,  the  total  receipts  from  the 
taxes  on  tobacco,  cigars,  cigarettes,  snuff,  etc.,  were  $62,481,907.13. 
The  receipts  from  the  same  sources  in  1900  were  $59,355,084.27, 
showing  an  increase  of  $3,126,822.86  for  the  year  ended  June  30,  1901. 

DISTRICT   OF   COLUMBIA. 

The  net  exi)enditures  on  account  of  the  District  of  Columbia  for 
the  fiscal  year  1901  were  $8,748,323.04.  The  net  revenues  deposited 
in  the  Treasury  on  this  account  for  the  same  period  were  $3,986,176. 19. 

Under  the  operations  of  the  sinking  funds,  the  net  reduction  of 
the  bonded  debt  during  the  year  was  $22,950,  and  of  the  annual 
interest  charge  $953.42.  Since  the  close  of  the  fiscal  year  bonds 
amounting  to  $12,250  have  been  purchased,  and  of  $319,000  water- 
stock  bonds  maturing  October  1,  1901,  $306,000  have  been  redeemed. 

The  total  amount  of  the  bonded  debt  at  the  close  of  the  fiscal  year 
was  $15,068,350.  Of  this  sum,  $14,201,650  consists  of  3.65  per  cent 
bonds.  These  bonds  command  a  premium  in  the  market  of  25  per 
cent,  and  at  this  figure  would  only  net  to  the  sinking  fund  about 
2.25  per  cent,  while  the  law  contemplates  an  increase  to  the  sinking 
fund  of  3.65  per  cent  per  annum. 

The  accumulations  of  interest  on  the  bonds  of  the  old  funded  debt 
held  for  account  of  the  sinking  fund  for  the  water-stock  bonds  will 
hereafter  pay  the  interest  on  the  water  bonds  outstanding,  and  no 
appropriation  will  be  required  on  this  account. 

Detailed  information  in  regard  to  the  affairs  of  the  District  of 
Columbia  will  be  found  in  the  report  to  be  submitted  by  the  District 
Commissioners  and  by  the  Treasurer  of  the  United  States,  ex  officio 
commissioner  of  the  sinking  fund  of  the  District. 

PUBLIC   BUILDINGS. 

The  office  of  the  Supervising  Architect  has  been  actively  engaged 
in  poreparing  plans  and  specifications  and  awarding  contracts  for  the 
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public  buildings  authorized  by  Congress  to  be  constructed  under  the 
supervision  and  control  of  this  Department.  During  the  last  fiscal 
year  twenty-four  new  buildings  have  been  contracted  for,  many  of 
which  are  now  nearing  completion — ^the  largest  volume  of  work  ever 
performed  during  any  one  year. 

The  Department,  after  mature  consideration  of  the  subject,  finally 
decided  to  adopt  the  classic  style  of  architecture  for  all  buildings  as 
far  as  it  was  practicable  to  do  so,  and  it  is  believed  that  this  style 
is  best  suited  for  Gk)vemment  buildings.  The  experience  of  centuries 
has  demonstrated  that  no  form  of  architecture  is  so  pleasing  to  the 
great  mass  of  mankind  as  the  classic,  or  some  modified  form  of  the 
classic,  and  it  is  hoi)ed  that  the  present  policy  may  be  followed  in 
the  future,  in  order  that  the  public  buildings  of  the  United  States 
may  become  distinctive  in  their  character. 

The  new  mint  building  at  Philadelphia,  Pa.,  may  be  cited  as  an 
illustration  of  the  new  departure  in  Government  construction.  In 
design,  arrangement,  and  finish  it  is  incomparably  the  best  structure 
thus  far  erected  by  the  Treasury  Department.  The  great  improve- 
ment in  Federal  architecture  generally,  as  compared  with  the  work 
of  the  Supervising  Architect's  Office  in  former  years,  may  be  seen 
in  the  illustrations  accompanying  the  report  of  that  office  for  the 
past  fiscal  year. 

For  the  information  of  Congress,  the  Department  has  also  pub- 
lished a  history  of  public  buildings  under  its  control.  The  volume 
is  valuable  as  a  work  of  reference.  It  contains  data  relating  to  the 
dimensions,  requirements,  and  cost  of  the  various  public  buildings 
throughout  the  United  States.  Illustrations  of  each  building  are 
given,  and  from  these  an  idea  may  be  had  of  the  advancement  in 
Government  architecture,  and  by  comparison  as  to  size  and  cost  of 
edifices  the  reasonable  needs  of  similar  towns  and  cities  hereafter 
applying  for  public  buildings  may  be  fairly  determined. 

The  act  of  Congress,  approved  February  20, 1893,  generally  known 
as  the  Tarsney  Act,  which  allows  the  Secretary  of  the  Treasury, 
in  his  discretion,  to  secure  competitive  designs  for  public  buildings, 
has  been  given  further  trial,  the  Federal  buildings  at  Indianapolis, 
Ind.,  and  Cleveland,  Ohio,  having  been  placed  under  the  operation 
of  this  act  during  the  past  fiscal  year.  Active  operations  upon  these 
two  buildings  have  not  been  commenced,  but  eminently  satisfac- 
tory designs  have  been  secured,  and  it  is  believed  that  the  buildings 
will  be  successfully  constructed  by  the  architects  selected. 

The  work  on  the  new  custom-house  building  in  New  York  City, 
which  was  also  placed  under  the  operation  of  this  law,  is  progressing. 

The  extensive  foundations  for  this  building  have  been  completed, 
and  a  contract  is  about  to  be  let  for  the  lower  stories  of  the  super- 


Digiti 


zed  by  Google 


SECEETAEY  OF  THE  TEEA8UBY.  37 

structure;  but  the  great  rise  in  the  cost  of  materials  may  make  it 
necessary  to  authorize  substitutions  for  materials  originally  contem- 
plated unless  Congress  shall  meet  the  situation  by  further  appro- 
priations. 

Summarizing  the  work  of  the  Supervising  Architect's  Office,  there 
are  at  this  time  33  buildings  in  course  of  construction,  the  total  limit 
of  cost  being  placed  at  $19,965,932.56. 

The  number  of  public  buildings  under  the  control  of  this  Depart- 
ment is  435,  including  marine  hospitals  and  quarantine  stations. 
There  are  367  completed  and  occupied,  33  in  course  of  construction, 
and  arrangements  are  now  being  perfected  looking  to  commence- 
ment of  work  on  35  new  buildings. 

The  following  is  a  statement  of  expenditures  from  appropriations 
for  public  buildings  from  July  1,  1900,  to  June  30,  1901: 

For  sites  for  and  construction  of  public  buildings,  extensions,  and  re- 
pairs, especially  appropriated  for $6,190,202.10 

For  repairs  and  preservation 868,165.97 

For  heating  apparatus ; 168,744.88 

For  vaults,  safes,  and  locks 85,729.59 

For  photographic  duplication  of  plans 8,898.58 

Total 6,756,786.07 

HALL  OF  RECORDS. 

Time  but  serves  to  emphasize  the  necessity  for  a  Hall  of  Records, 
which  is  now  most  urgent  because  of  the  enormous  increase  of  depart- 
mental business  during  the  last  few  years.  There  is  no  longer  any 
room  in  the  Treasury  Department,  or  buildings  rented  by  it,  for  addi- 
tional files.  There  is  a  serious  condition  of  congestion  both  as  to  cur- 
rent and  uncurrent  documents.  Valuable  papers  are  in  some  instances 
stored  in  the  corridors,  and  the  clerical  force  is  in  many  cases  crowded 
into  quarters  wholly  insufficient  for  the  transaction  of  public  busi- 
ness. Overcrowding  in  dimly  lighted  and  poorly  ventilated  rooms 
can  not  fail  to  affect  injuriously  the  health  of  those  who  are  subjected 
to  such  conditions.  Various  remedies  have  been  proposed  for  meet- 
ing the  demands  for  more  room  in  this  Department.  The  subject  is 
one  which  can  not  be  treated  in  all  the  necessary  details  in  this 
rei)ort,  but  I  will  on  a  later  occasion  submit  a  special  communication 
which  will  exhibit  the  great  increase  of  business  throughout  the 
bureaus  of  the  Treasury  Department  and  demonstrate  the  necessity 
for  enlarged  quarters.  Th^t  a  Hall  of  Records  will  relieve  the 
situation  to  some  extent  is  certain,  and  in  this  connection  I  submit 
an  extract  from  the  reports  of  the  preceding  two  years  : 

This  matter  has  been  the  subject  of  agitation  for  many  years  i)ast, 
but  with  no  practical  results.  The  growth  of  the  Government's 
business  is  so  rapid,  and  the  accumulation  of  the  files  so  great  as  a 
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consequence,  that  all  of  the  Executive  Departments  are  cramped  for 
room  in  which  to  store  the  files  which  by  law  must  be  preserved. 
The  destruction  by  fire  of  any  one  of  .the  Executive  Departments 
would  cause  almost  irreparable  injury,  confusion,  and  delay  in  the 
transaction  of  its  business,  and  this  is  especially  true  of  the  Treas- 
ury. This  Department  is  the  great  clearing  house  of  the  Govern- 
ment. Here  all  its  debts  are  paid,  and  here  are  preserved  the 
evidences  of  such  payment.  The  files  stored  in  this  building  are  in 
such  condition  that  a  fire  may  ensue  at  any  time,  and  in  the  event 
of  their  destruction  numberless  claims  against  the  Government 
would  at  once  arise  to  embarrass  it. 

In  the  Secretary's  opinion,  there  is  no  public  improvement  more 
needed  for  the  welfare  of  the  nation  than  a  Hall  of  Records  in  this 
city,  and  the  matter  is  presented  for  the  careful  consideration  of 
Congress,  with  the  hope  that  action  will  be  taken  at  this  session 
looking  to  the  erection  of  such  building.. 

IMMIGRATION. 

The  annual  report  of  the  Commissioner-General  of  Immigration 
for  the  fiscal  year  ended  June  30,  1901,  shows  that  the  total  arrivals 
of  aliens  aggregated  562,868.  Of  that  number,  487,918  were  steerage 
and  74,950  first  and  second  cabin  passengers.  The  former,  as  com- 
pared with  the  same  class  of  arrivals  during  the  preceding  year, 
shows  an  increase  of  39,346,  about  9  per  cent,  2,020  of  whom  came 
via  Canadian  ports  and  37,326  were  landed  at  ports  of  this  country. 
The  largest  gain  reported  for  the  year  was  47,219,  at  the  port  of  New 
York.  With  that  exception,  and  the  ports  of  Boston,  New  Orleans, 
and  New  Bedford,  Mass.,  all  the  other  ports  show  diminished  arrivals, 
while  the  new  territory  of  Hawaii  makes  an  initial  report  of  1,774 
alien  immigrants.  Europe  contributed  469,237  to  the  total  steerage 
immigration;  Asia,  13,593;  Africa,  173,  and  the  remaining  4,915 
came  from  other  sources.  From  European  countries  the  arrivals 
show  increases  as  compared  with  last  year,  except  from  Austria- 
Hungary,  Great  Britain,  Russia,  and  Portugal,  while  the  aggregate 
of  Asiatics  was  25  per  cent  less,  represented  principally  by  the  com- 
paratively small  immigration  from  Japan.  Italy  again  leads  in  the 
number  sent,  which  exceeds  by  35,861,  or  nearly  36  per  cent,  the 
total  from  the  same  source  for  the  preceding  year. 

With  respect  to  sex,  there  were  331,055  male  steerage  aliens  and 
156,863  females;  62,562  were  under  14  years  of  age,  396,516  were 
from  14  to  45,  and  28,840  were  45  and  over.  There  were  117,587  who 
could  neither  read  nor  write,  3,058  who  could  read  but  not  write; 
294,860  brought  less  than  $30  each,  56,312  had  each  more  than  $30, 
and  the  total  amount  exhibited  by  the  steerage  aliens  to  the  inspect- 
ors amounted  to  $7,383,822.  During  the  year  2,826  received  hospi- 
tal treatment,  and  363,  having  become  public  charges  within  one  year 
after  landing,  were  returned  to  the  countries  whence  they  came. 
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The  immigration  was  of  a  better  class  than  that  of  the  preceding 
year,  for,  although  the  number  was  greater  by  39,346,  but  3,516,  or 
730  less  than  last  year,  were  refused  a  landing  at  our  ports  of  entry. 
On  our  land  boundaries  1,696  aliens,  who  attempted  to  enter  the 
United  States  in  violation  of  law,  were  also  excluded. 

Of  the  races  which  contributed  to  the  total  steerage  immigration, 
the  Italian,  with  137,807,  is  far  in  the  lead,  representing  about  28 
per  cent,  followed  in  the  order  given  by  the  Hebrew,  with  58,098; 
the  Polish,  43,617;  the  Scandinavian,  40,277;  the  German,  34,742; 
the  Irish,  30,404;  the  Slovak,  29,343;  the  Croatian  and  Slovenian, 
17,928;  the  English,  13,488;  the  Magyar,  13,311,  and  all  others  com- 
bined, 68,903. 

The  adoption  of  suitable  regulations  to  insure  the  inspection, 
classification,  etc.,  of  alien  cabin  passengers,  thus  removing  all  dis- 
tinction between  them  and  steerage  passengers,  is  again  urged  by 
the  Commissioner-Greneral. 

As  compared  with  last  year,  immigration  through  eastern  Canada 
has  increased  from  20,011  to  21,674,  and  the  opinion  is  expressed  that 
many  of  the  forbidden  classes  and  some  of  those  who  have  already 
been  refused  admission  at  ports  of  this  country  seek  that  means  of 
effecting  an  entry.  As  a  check  upon  such  practice,  an  officer  of  the 
Marine-Hospital  Service  was  stationed  at  Liverpool  to  examine  aliens 
coming  on  Canadian  lines  prior  to  their  embarkation,  and  similar 
precautions  have  been  taken  at  the  i)orts  of  arrival  in  Canada. 
Negotiations  are  now  being  conducted  with  the  Canadian  transpor- 
tation lines  with  a  view  to  the  adoption  of  a  system  which  will 
remove,  as  far  as  practicable,  the  use  of  our  northern  boundary  line 
as  a  means  of  securing  unlawful  entry  by  aliens. 

The  Commissioner-Greneral  recommends  the  increase  of  the  head 
tax  from  $1  to  $2  and  the  enactment  of  a  law  compelling  the  trans- 
I>ortation  companies  to  receive,  as  prepaid  passengers  for  return  to 
the  countries  whence  they  came,  those  aliens  who  have  become 
insane  within  one  year  after  landing  from  causes  arising  subsequent 
thereto,  such  expense  to  be  charged  to  the  immigrant  fund. 

The  receipts  on  account  of  the  immigrant  fund,  including  head 
tax  and  the  rental  of  privileges,  amounted  to  $585,082.70. 

There  was  exx>ended  during  the  year  in  the  administration  of  the 
immigration  laws  the  sum  of  $389,637.05.  In  addition  to  this  amount, 
$225,000  was  disbursed  from  the  immigrant  fund  on  account  of  the 
new  buildings  on  Ellis  Island.  These  expenditures  do  not  include 
the  cost  of  enforcing  the  alien  contract-labor  laws,  which  was 
defrayed  from  the  special  appropriation  of  $150,000  made  by  Con- 
gress for  that  purpose,  and  amounted  for  the  year  to  $132,965.39. 
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CHINESE  EXCLUSION. 

Under  the  provisions  of  the  treaty  and  laws  in  relation  to  the 
exclusion  of  Chinese,  the  Commissioner-General  rei)orts  that  2,735 
registered  Chinese  laborers  have  departed  from  the  ports  of  this 
country  during  the  year,  and  2,280  have  been  admitted  upon  their 
return. 

Of  the  exempt  classes — '*  Chinese  subjects,  being  officials,  teachers, 
students,  merchants,  or  travelers  for  curiosity  or  pleasure  " — ^and  of 
those  desiring  to  pass  through  the  United  States  to  foreign  countries, 
there  were  4,509  applications.  Of  the  2,702  claiming  to  be  excepted 
by  the  provisions  of  the  treaty,  1,784  were  admitted,  and  the 
remainder,  918,  were  denied  admission.  The  frequent  abuse  of  the 
privilege  of  passing  through  to  foreign  countries  necessitated  the 
issue  of  more  stringent  regulations  to  establish  the  good  faith  of 
applicants  therefor,  and  the  use  of  photographs  is  recommended  in 
all  cases  to  verify  the  identity  of  persons  holding  papers  of  any  kind 
issued  under  authority  of  law  or  regulation. 

Legislation  is  recommended  by  the  Commissioner-General  to  define 
more  narrowly  the  term  ''merchant,"  as  well  as  to  prescribe  condi- 
tions, corresponding  to  those  with  which  this  class  of  Chinamen  has 
to  comply,  for  the  admission  of  merchants'  wives  and  minor  children. 
For  the  purpose  of  enabling  the  administrative  officers  to  investigate 
thoroughly  the  veracity  of  statements  as  to  circumstances  occurring 
in  China,  upon  which  claims  to  admission  to  this  country  are  based, 
additional  legislation  also  is  recommended. 

The  report  further  shows  that  Chinese  persons  who  have  been 
refused  admission  at  ports  of  entry  on  the  Canadian  boundary  as 
members  of  one  of  the  excepted  classes  subsequently  cross  the  border 
and  are  arrested  and  carried  before  judicial  officers  upon  their  claim 
of  having  been  bom  in  this  country.  The  total  number  of  those 
deported  during  the  year  under  judicial  decisions  was  328,  and  the 
cost  of  executing  the  mandates  of  the  courts  for  their  deportation 
amounted  to  $46,940.44. 

The  laws  relating  to  the  exclusion  of  Chinese  expire  by  limitation 
on  May  5,  1902.  The  reenactment  of  these  laws,  either  as  they  now 
stand  or  with  modifications,  furnishes  an  important  subject  for  inves- 
tigation and  appropriate  action  by  Congress.  If  the  laws  should  be 
renewed,  or  their  provisions  extended,  the  Department  would  be 
pleased  to  furnish  a  statement  covering  certain  administrative  better- 
ments suggested  by  experience  in  their  enforcement. 

Of  the  appropriation  of  $160,000  for  the  administration  of  the 
Chinese-exclusion  laws,  there  was  expended  for  salaries  and  expenses 
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of  officers,  $110,482.35;  deportation  of  prisoners,  $46,940.44;  miscel- 
laneous expenses,  $3,261.88;  total,  $160,684.67,  leaving  a  deficit  of 

$684.67. 

MARINE-HOSPITAL  SERVICE. 

The  Surgeon-General  of  the  Marine-Hospital  Service  reports  that 
58,381  sick  and  disabled  seamen  of  the  merchant  marine  were  treated 
during  the  fiscal  year,  being  2,026  in  eicess  of  the  number  in  the 
previous  year.  There  were  13,341  treated  in  hospital,  the  remainder 
being  dispensary  patients.  There  were  1,369  important  surgical 
operations  performed,  requiring  the  use  of  ansBSthetics. 

The  Gk)vemment  owns  and  operates  21  marine  hospitals,  and  oper- 
ates two  additional  hospitals  in  leased  buildings  (New  York,  N.  Y., 
and  Dutch  Harbor,  Alaska).  There  are,  besides,  115  relief  stations, 
where  patients  receive  hospital  or  dispensary  treatment.  Three 
relief  stations  of  the  second  class  were  established  during  the  year 
at  the  j)ort8  of  Honolulu,  Hawaii,  and  San  Juan  and  Ponoo,  P.  R. 

Sanatorivmi  for  constimptives,  Fort  Stanton,  N.  Mex, 

The  equipment  of  this  station  is  now  nearing  completion,  and  the 
repair  of  the  buildings  and  the  improvement  of  the  reservation  have 
proceeded  as  rapidly  as  i>ossible. 

Patients  admitted  to  hospital  at  other  relief  stations  have  been 
transferred  as  promptly  as  their  condition  would  permit,  with  result- 
ing benefit  to  the  individual  and  diminution  of  the  risk  of  infecting 
other  beneficiaries  of  the  Service.  The  station  has  been  supplied 
with  modem  sterilizing  apparatus  with  a  view  to  preventing  the 
infection  of  the  sanatorium  itself. 

There  were  105  patients  admitted  to  the  sanatorium  during  the 
year.  Eighteen  were  discharged  cured,  42  improved,  3  not  improved, 
and  17  died. 

Purveying  depot.  New  York. 

The  marine  hospitals  and  quarantine  stations  in  the  United  States, 
Hawaii,  Cuba,  Porto  Rico,  and  the  Philippines  receive  their  supplies 
through  the  purveying  depot.  The  Immigration  and  Revenue-Cutter 
Services  and  boats  of  the  Coast  and  Geodetic  Survey  also  receive 
some  of  their  supplies  through  the  depot.  Nine  hundred  and  seventy- 
three  requisitions  were  filled  during  the  year. 

Aids  to  other  services. 

Aid  was  extended  to  other  branches  of  the  Gk)vemment  service 
during  the  fiscal  year,  as  follows: 
To  the  Life-Saving  Service,  in  the  physical  examination  of  1,446 
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surfmen,  of  whom  81  were  rejected,  and  the  examination  of  420 
claims  of  surfmen  for  the  benefits  provided  by  the  act  of  May  4, 
1882;  to  the  Revenue-Cutter  Service,  in  the  examination  of  932 
applicants  for  enlistment,  of  whom  165  were  rejected;  to  the  Steam- 
boat-Inspection Service,  in  the  examination  of  1,644  applicants  for 
pilots'  licenses;  to  the  Coast  Survey  and  Light-House  Establishment, 
in  the  examination  of  40  applicants  for  enlistment,  of  whom  11  were 
rejected,  and  to  the  Immigration  Service,  in  the  medical  inspection 
of  472,111  immigrants,  this  inspection  being  conducted  by  officers  of 
the  Service  at  29  ports  of  the  United  States. 

Personnel. 

The  commissioned  corps  at  the  close  of  the  fiscal  year  consisted  of 
106  officers,  including  the  Surgeon-General,  29  surgeons,  23  passed 
assistant  surgeons,  and  53  assistant  surgeons.  Noncommissioned  offi- 
cers :  One  hundred  and  eighty-eight  acting  assistant  surgeons,  which 
includes  all  officers  of  this  grade  in  Cuba  and  the  insular  possessions, 
and  49  hospital  stewards;  hospital  and  quarantine  attendants,  646. 

On  December  15,  1899,  the  Surgeon-General  designated  three  offi- 
cers of  the  Service  as  a  commission  to  put  into  execution  the  provisions 
of  the  act  of  Congress,  approved  March  2, 1899,  providing  for  an  inves- 
tigation of  leprosy  in  the  United  States.  This  commission  has  nearly 
completed  its  labors,  having  made  exhaustive  inquiry  in  every  State, 
county,  city,  town,  and  hamlet  in  the  United  States,  and  will  render 
its  report  for  submission  at  the  beginning  of  this  session  of  Congress. 

Expenditv/res. 

The  balance  of  the  Marine-Hospital  fund  available  at  the  commence- 
ment of  the  fiscal  year  was  $773, 31 3. 42.  The  expenditures  on  account 
of  the  Marine-Hospital  Service  were  $956,805.46.  The  amount  avail- 
able July  1, 1901,  was  $726,752.74.  The  expenditures  from  this  fund 
have  been  larger  than  usual  on  account  of  the  growth  of  the  Service 
and  the  increased  relief  furnished,  and  because  Congress  excluded 
marine  hospitals  from  participation  in  the  annual  appropriations  for 
repairs,  furniture,  fuel,  light,  and  water,  and  special  appropriations 
for  improvements,  these  items  being  payable  from  this  fund. 

The  balance  of  the  appropriation  "preventing  the  spread  of  epi- 
demic diseases"  available  July  1,  1900,  was  $468,581.96;  the  appro- 
priation act  of  March  3,  1901,  $500,000;  and  repayments,  $6,233.26, 
making  a  total  available  during  the  year  of  $974,815.22.  The  ex- 
penditures were  $175,253.41  and  the  balance  July  1,  1901,  was 
$799,561.81. 

During  the  year  there  were  4,729  vessels  inspected  and  366  vessels 
disinfected  at  national  quarantine  stations.     At  the  close  of  the  fifi- 
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cal  year  the  Marine-Hospital  Service  owned  13  complete  maritime 
quarantine  stations,  and  controlled  21  stations  where  inspection  of 
incoming  vessels  is  conducted  by  officers  of  the  Service. 

Florida  quarardine  transferred  to  the  Government 

The  Surgeon-General  rejKirtfl  that  on  August  1,  1901,  the  State 
authorities  of  Florida  transferred  their  quarantine  stations  and 
functions  to  the  Marine-Hospital  Service.  They  were  accepted  under 
the  provision  of  section  8  of  the  act  of  Congress  approved  February 
15,  1893,  in  like  manner  as  the  quarantine  at  Savannah,  Ga.,  was 
accepted  in  1900. 

One  station.  Mullet  Key,  was  purchased  under  the  act  of  Congress 
of  June  6,  1900  ;  the  other  stations  were  leased  for  a  period  of  three 
years.  Of  the  stations  thus  acquired,  six  are  equipped  for  disin- 
fection, and  are  located  at  Femandina,  Miami,  Key  West,  Mullet 
Key,  Carabelle,  and  Pensacola;  the  other  stations,  five  in  number, 
are  for  inspection  only.  Recommendations  for  the  purchase  of  these 
stations  have  been  included  in  the  estimates  of  appropriations  for 
1903. 

Texa^  border  qtuiramiine. 

On  account  of  the  continued  prevalence  of  yellow  fever  and  small- 
pox in  the  Republic  of  Mexico,  the  land  quarantine  at  El  Paso, 
Eagle  Pass,  and  Laredo,  Tex.,  has  been  maintained  as  in  previous 
years,  and  the  officers  stationed  there  have  exercised  supervision 
over  the  entry  into  Texas  of  all  persons  from  Mexico,  and  have 
coox>erated  in  this  work  with  the  United  States  Immigration  Service 
and  with  the  State  health  authorities.  There  were  1,104  trains 
inspected,  carrying  77,074  passengers,  186  of  whom  were  detained 
for  observation. 

SmaUpox. 

The  Surgeon-General  reports  that  during  the  year  smallpox  has 
occurred  in  every  State  and  Territory  in  the  Union  with  the  exception 
of  Arizona,  from  which  no  reports  have  been  received.  The  number 
of  cases  reported  for  the  six  months  ended  December  31,  1900,  was 
7,796,  with  137  deaths,  a  mortality  of  1.75  per  cent.  For  the  six 
months  ended  June  30,  1901,  30,710  cases  were  reported,  with  552 
deaths,  a  mortality  of  1.79  per  cent.  For  the  whole  year  the  num- 
ber of  cases  was  38,506  and  deaths  689,  showing  a  mortality  of  1.79 
per  cent,  as  compared  with  15,053  cases  and  735  deaths  during  the 
year  ended  June  30, 1900,  a  mortality  of  4.8  per  cent. 

Thus  it  is  seen  that  while  more  than  twice  as  many  cases  have 
been  reported  during  the  year  just  ended,  the  mortality  has  been  less 
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than  half  that  of  the  preceding  year.  This  is  probably  explained  by 
the  fact  that  cases  as  well  as  deaths  were  more  fully  reported  dnring 
the  year  just  ended,  while  in  the  preceding  year,  although  most  of 
the  deaths  from  smallpox  were  reported,  there  is  no  doubt  a  great 
many  cases  of  the  disease,  for  various  reasons,  were  not  reported. 
By  this  explanation  the  lower  percentage,  1.79,  is  deemed  nearer  the 
correct  mortality. 

As  in  previous  years,  the  Marine-Hospital  Service  has  rendered 
assistance  to  State  and  local  boards  of  health  by  furnishing  advice 
and  detailing  officers  to  make  investigations  and  assist  the  State 
authorities  in  putting  into  execution  proper  regulations.  The  detail 
of  officers  made  last  year  to  Cape  Nome  and  Dutch  Harbor,  under 
authority  of  an  Executive  order,  was  renewed  this  year,  and  in  the 
spring  of  1901  an  officer  was  sent  to  make  a  careful  investigation  of 
smallpox  conditions  in  southeastern  Alaska.  His  report  showed  a 
widespread  dissemination  of  smallpox  in  that  region. 

In  view  of  the  unusual  prevalence  of  smallpox  throughout  the 
United  States,  and  to  aid  in  a  way  in  its  suppression,  two  pamphlets 
relating  to  the  diagnosis,  prevention,  and  suppression  of  the  disease, 
which  were  prepared  by  officers  of  the  Service,  were  mailed  to  the 
health  officers  or  other  interested  persons  in  towns  where  smallpox 
was  reported  to  exist.  In  this  manner  these  pamphlets  were  sent  to 
2,100  towns,  and  into  every  State  and  Territory  of  the  United  States 
except  one. 

Plague. 

The  existence  of  bubonic  plague  in  San  Francisco,  which  was  first 
reported  on  March  8,  1900,  and  of  which  mention  was  made  in  the 
last  annual  report,  was  confirmed  by  a  commission  appointed  by  the 
Department,  consisting  of  three  bacteriologists  of  the  highest  repu- 
tation who  had  had  no  previous  connection  with  Government  service. 
This  commission  reached  San  Francisc6  in  February,  1901,  and  after 
an  exhaustive  investigation  rendered  a  report  so  conclusive  in  its 
nature  as  to  result  in  measures  being  taken  to  cleanse  Chinatown, 
where  the  plague  existed.  In  accordance  with  an  agreement  between 
the  Department  and  the  authorities  of  the  State  of  California  and 
city  of  San  Francisco,  the  work  of  inspection,  isolation,  and  disin- 
fection in  Chinatown,  San  Francisco,  was  carried  on  by  a  corps  of 
physicians  and  employees  of  the  State  and  city  under  the  advice  and 
direction  of  a  surgeon  and  a  corps  of  assistants  of  the  Marine-Hopital 
Service.  This  work  was  completed  on  June  21,  at  which  time  1,180 
houses,  containing  14,117  rooms,  had  been  disinfected,  the  burden 
of  expense  falling  upon  the  local  and  State  authorities,  the  Treasury 
Department  paying  only  the  salaries  and  incidental  expenses  of  its 
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own  officers.  Since  the  completion  of  the  work,  a  skeleton  organi- 
zation has  been  maintained  for  the  purpose  of  making  examinations 
of  the  sick  and  dead  in  Chinatown,  and  assisting,  when  requested, 
in  the  disinfection  of  premises  where  cases  are  found.  The  number 
of  cases  found  from  March  8,  1900,  to  July  1, 1901,  was  34.  Sixteen 
additional  cases  were  rei)orted  between  July  1  and  November  15  of 
this  year. 

This  disease  during  the  year  has  been  reported  in  the  following 
countries:  Cape  Colony  and  Egypt,  in  Africa;  Arabia,  the  Argentine 
Republic,  Australia,  Brazil,  China,  England,  Formosa,  Germany, 
Hawaiian  Islands,  India,  Japan,  Madagascar,  Paraguay,  Philippine 
Islands,  Mauritius,  Portugal,  Reunion,  Russia,  Scotland,  Straits 
Settlements,  Turkey,  and  Wales — ^probably  a  wider  dissemination 
than  has  ever  been  known  in  the  history  of  the  world. 

The  large  majority  of  the  cases  have  occurred  in  India — ^more  than 
in  all  the  rest  of  the  world  combined.  From  April  29  to  November 
3,  1900,  28,865  cases  were  reported, 'with  21,954  deaths.  During  the 
next  six  months,  from  November  4, 1900,  to  May  11, 1901,  there  were 
506,395  cases,  with  446,923  deaths,  or  for  the  period  from  April  29, 

1900,  to  May  11,  1901,  there  were  535,260  cases  and  468,877  deaths. 
These  figures  are  only  approximately  correct,  as  no  doubt  many 

cases  are  not  rei)orted. 

Yellow  fever. 

There  has  been  no  yellow  fever  in  the  United  States  since  the  last 
annual  report,  and  with  the  exception  of  a  few  cases  that  were 
rex)orted  in  Natchez  in  November  of  last  year,  there  have  been 
no  cases  in  this  country  since  the  fall  of  1899.  Reports  have  been 
received  of  the  existence  of  yellow  fever  in  Brazil,  Colombia, 
Costa  Rica,  Cuba,  France  (on  a  steamship  at  Havre),  Haiti,  Jamaica, 
Mexico,  Salvador,  San  Domingo,  and  West  Africa.  Brazil,  Cuba, 
and  Mexico  furnished  a  very  large  majority  of  the  cases.  In  Cuba, 
from  July  1  to  December  31,  1900,  there  were  1,279  cases,  with  298 
deaths,  a  mortality  of  23.3  per  cent;  from  January  1  to  June  30, 

1901,  114  cases,  with  30  deaths,  a  mortality  of  26.3  per  cent. 

The  plan  of  an  international  agreement  of  the  American  Republics 
for  the  sanitation  of  certain  seacoast  cities,  with  a  view  to  the  elimi- 
nation of  yellow  fever,  which  has  been  referred  to  in  two  former 
reiwrts,  has  progressed  so  far  that,  by  invitation,  a  plan  was  submitted 
by  the  Surgeon-General  to  the  chairman  of  the  United  States  delega- 
tion for  presentation  to  the  conference  of  American  States  which 
convened  in  the  City  of  Mexico  October  22,  1901. 

Recognizing  the  importance  of  arriving  at  full  and  definite  con- 
clusions in  regard  to  aU  questions  concerning  yellow  fever,  its  etiol- 
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ogy?  epidemic  history,  method  of  spread,  and  the  eflfect  of  these 
conclusions  on  quarantine  and  quarantine  regulations,  the  establish- 
ment within  the  Service  of  a  yellow-fever  institute  has  been  approved. 
The  object  of  this  organization  will  be  "  to  collect  all  facts  concerning 
yellow  fever,  to  designate  the  specific  lines  of  investigation  to  be 
made,  and  to  make  them."  The  members  of  the  institute  will  be  all 
the  officers  of  the  Marine-Hospital  Service,  and  others  specially  quali- 
fied, who  will  become  members  by  invitation. 

Foreign  and  instda/r  quarantine. 

During  the  year  maritime  quarantine  has  been  conducted  in  Cuba, 
Porto  Rico,  Hawaii,  and  the  Philippines. 

Floating  disinfecting  plants  are  now  stationed  in  Cuba  at  Havana, 
Matanzas,  Santiago,  and  Cienfuegos,  and  a  plant  is  now  in  course  of 
construction  at  the  port  of  Havana  for  use  at  Nuevitas.  A  floating 
plant  has  been  stationed  at  San  Juan,  P.  R.,  and  another  plant  is 
now  completed  at  Philadelphia  for  use  at  the  port  of  Ponce,  P.  R. 

Disinfecting  machinery  has  been  installed  on  the  channel  wharf 
at  Honolulu,  Hawaii,  and  extensive  repairs  are  under  way  at  the 
quarantine  station  at  Mauliola  Island.  Inspection  stations  are  also 
operated  at  Hilo,  Kahului,  and  Xihei.  Repairs  and  improvements 
have  been  made  at  Mariveles  quarantine  station,  near  Manila,  P.  I. , 
including  the  construction  of  a  wharf,  with  disinfecting  machinery 
installed  thereon,  rendering  this  one  of  the  best  equipped  quarantine 
stations  under  the  control  of  the  Service. 

Medical  officers  have  been  on  duty  at  the  ports  of  London,  Liver- 
pool, and  Naples,  in  Europe,  and  also  at  Quebec,  Canada. 

The  inspection  of  the  7  fruit  ports  of  Central  and  South  America, 
namely,  Belize,  British  Honduras;  Livingston,  Guatemala;  Puerto 
Cortez,  Honduras;  La  Ceiba,  Honduras;  Bluefields,  Nicaragua;  Port 
Limon,  Costa  Rica,  and  Bocas  del  Toro,  Colombia,  has  been  reestab- 
lished for  the  purpose  of  inspecting  all  vessels  bound  from  said  jKirts 
to  ports  in  the  United  States,  with  a  view  to  facilitating  the  trans- 
portation of  fruit  without  endangering  the  public  health. 

The  following  shows  the  number  of  officers  under  the  foreign 
quarantine  division: 


Divisions. 


Clonunis- 
sioned. 


Acting 
assistant 
snrgeons. 


Hospital 
stewards. 


Hawaii 

Porto  Rico., 
Philippinee. 
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Officers  have  also  been  on  duty  at  the  ports  of  Vera  Crnz,  Pro- 
greeo,  and  Tampico,  Mexico;   Bio  de  Janeiro,  Brazil;   Hongkong, 

China,  and  Yokohama  and  Eob^,  Japan. 

« 

Hygienic  laboratory. 

One  hnndred  thoxisand  doses  of  the  vaccine  for  bnbonic  plague 
were  made  in  the  hygienic  laboratory.  This  vaccine,  known  as  Haff. 
kine  prophylactic,  is  an  efficient  preventive  against  this  disease.  It 
was  sent  to  the  Philippine  Islands,  to  Hawaii,  and  to  all  our  ports  on 
the  Pacific  coast.  Horses  were  treated  in  order  to  obtain  a  cnrative 
serum  for  yellow  fever,  plague,  typhoid  fever,  and  pneumonia,  with 
varying  success. 

Studies  were  made  with  the  bacUlus  causing. bubonic  plague  in 
order  to  determine  its  viability  under  all  possible  conditions.  The 
results  of  these  experiments  have  a  direct  practical  bearing  upon 
quarantine  practice. 

Experiments  were  also  made  with  sulphur  dioxide  and  formal- 
dehyd  gas,  in  order  to  determine  their  value  as  disinfecting  agents. 

The  last  Congress  appropriated  the  sum  of  $35,000  for  a  new  labo- 
ratory for  the  investigation  of  infectious  and  contagious  diseases  and 
matters  pertaining  to  the  public  health.  The  preliminary  plans  for 
the  construction  of  the  building  are  now  being  drawn.  The  labora- 
tory long  ago  outgrew  its  present  quarters,  and  the  new  building  will 
present  *he  possibilities  of  more  work  and  an  enlarged  scope,  the  need 
of  whicli  has  been  long  felt. 

Legislaiion. 

The  Surgeon-General  recommends  an  appropriation  for  the  estab- 
lishment of  marine  hospitals  at  New  York  and  Buffalo.  These 
recommendations  are  approved  and  estimates  therefor  will  be  sub- 
mitted. 

The  Surgeon-General  also  invites  attention  to  the  provision  by  the 
last  Congress  for  a  hygienic  laboratory  of  the  Marine-Hospital 
Service  and  to  the  investigation  of  matters  relating  to  the  public 
health  demanded  by  the  terms  of  the  act.  This,  together  with  the 
enforcement  of  the  national  quarantine  laws  and  other  duties  relating 
to  the  public  health,  has  caused  him  to  recommend  appropriate 
l^islation  to  increase  the  efficiency  of  the  Marine-Hospital  Service 
as  a  public  health  service.  In  this  recommendation  the  Department 
concurs. 
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REVENUE-CUTTER  SERVICE. 

The  following  is  a,,  summary  of  the  work  performed  by  vessels  of 

the  Revenne-Cutter  Service  during  the  year: 

Distance  covered  in  nautical  miles 297,810 

lives  saved  (actually  rescued)  from  drowning 178 

Vessels  boaraed  and  papers  examined ^ 22, 568 

Vessels  seized  and  reported  for  violation  of  law 178 

Fines  and  penalties  incurred  by  vessels  reported |29, 285 

Value  of  vessels  assisted  and  their  cargoes ^ |2, 697, 825 

Vessels  in  distress  assisted '. 107 

Persons  on  board  vessels  assisted 1,581 

Persons  in  distresr  taken  on  board  and  cared  for 101 

Personnel. 

The  attention  of  Congress  has  been  repeatedly  called  to  the  neces- 
sity for  providing  a  retired  list  for  the  aged  and  infirm  officers  of  the 
Revenue-Cutter  Service,  and  the  enactment  of  a  measure  of  relief 
earnestly  urged.  In  the  last  annual  rejKirt,  when  referring  to  this 
subject,  it  was  said : 

Consideration  is  again  earnestly  invited  to  the  imi)erative  neces- 
sity for  legislation  in  behalf  of  this  Service.  In  the  annual  rei)ort8 
of  1897,  1898,  and  1899  this  subject  was  dwelt  upon  at  some  length, 
and  reasons  given  for  the  recommendations  submitted.  Something 
must  be  done  immediately  to  relieve  the  active  list  of  commissioned 
officers  of  its  present  crippled  condition.  There  are  at  this  time  11 
officers  who,  by  reason  of  age  alone,  are  wholly  incapacitated  for 
duty.  They  are  as  foUows:  One  of  74  years,  one  of  69,  three  of  68, 
two  of  67,  three  of  65,  and  one  of  64.  These  officers  have  served 
from  thirty  to  thirty-nine  years  in  individual  cases,  and  some  of 
them  are  veterans  of  the  war  for  the  Union.  There  are  other  officers 
who  have  become  unfit  for  active  service  by  reason  of  physical  disa- 
bility contracted  in  the  line  and  performance  of  duty.  Both  of  these 
classes  hold  places  upon  the  active  list,  and  thus  prevent  the  promo- 
tion of  the  younger  and  physically  qualified.  There  is  no  relief  for 
this  condition  except  legislation  by  Congress.  The  commissioned 
ranks  of  the  Service  must  be  equal  to  its  emergencies;  otherwise 
deterioration  in  efficiency  will  inevitably  result. 

In  the  annual  report  of  1899  the  Secretary  said,  in  part: 

"It  will  be  readily  conceded  by  all  who  are  conversant  with  the  facts 
that  no  branch  of  the  public  service  in  time  of  peace  requires  as  con- 
tinuous, laborious,  and  hazardous  service  as  this,  while  in  time  of 
war,  as  was  practically  demonstrated  in  the  war  with  Spain,  it  stands 
ujKin  the  same  ground  with  the  Navy  in  everything  except  in  the 
matter  of  compensation  and  the  benefits  bestowed  by  the  Govern- 
ment upon  the  commissioned  ranks  of  the  sister  service,  in  connec- 
tion with  which,  under  the  law,  the  Revenue-Cutter  Service  bore  so 
conspicuous  and  meritorious  a  part." 

There  is  a  measure  (Senate  BiU  No.  728,  House  BiU  No.  5499)  now 
pending  in  Congress,  which  has  the  approval  of  this  Department, 
and  which  has  been  exhaustively  considered  by  the  Senate  Commit- 
tee on  Commerce  and  by  the  House  Committee  on  Interstate  an4 
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Foreign  Commerce,  and  by  both  nnanimonsly  reported  for  favorable 
action.  It  is  an  excellent  measure,  and,  if  passed,  will  vastly  pro- 
mote the  efficiency  of  the  Service.  It  is  therefore  earnestly  urged 
that  favorable  action  may  be  had  at  the  earliest  day  practicable. 

The.same  bill  will  be  presented  to  the  Fifty-seventh  Congress,  and 
its  enactment  is  again  urged,  for  without  legislation  to  meet  the  con- 
ditions referred  to  the  efficiency  of  the  Service  must  be  badly  crip- 
pled. One-third  of  its  vessels  can  not  be  officered  to-day  in  accord- 
ance with  law,  and  this  condition  must  grow  worse  with  time. 

Attention  is  again  invited  to  the  following,  contained  in  the  last 
annual  rei)ort: 

In  addition  to  the  depletion  of  the  personnel  because  of  advanced 
age  and  physicial  disability  incident  to  long  and  faithful  service,  the 
active  lists  are  further  reduced  under  existing  law  by  the  assignment 
of  officers  to  special  duty  on  shore,  and  of  others  to  duty  in  connec- 
tion with  the  Life-Saving  Service,  as  follows:  One  captain  as  chief 
of  division,  R.  C.  S.  (Stat.  L.,  vol.  28,  p.  172,  ch.  174,  1894);  two  cap- 
tains as  superintendents  of  construction,  life-saving  stations  (sec. 
4249,  Rev.  Stat.) ;  ten  other  officers,  R.  C.  S.,  as  inspector  and  assist- 
ant insi)ectors  of  life-saving  stations  (act  approved  June  18, 1878). 

Thus  13  officers  of  the  line  are  performing  duties  in  accordance 
with  law  wholly  apart  from  service  afloat.  In  addition  to  these,  a 
number  of  other  officers  of  various  grades  are  required,  by  exigen- 
cies of  the  service,  to  perform  other  than  duty  afloat  in  the  super- 
vision of  construction  of  hulls  and  machinery  of  vessels  building  oi\ 
under  repairs. 

The  number  of  officers  allowed  under  the  provisions  of  section 
2749,  Revised  Statutes,  should  be  increased  by  at  least  so  many  as 
are  required  by  existing  law  and  exigencies  of  the  Service  to  serve  on 
shore  duty. 

The  actual  depletion  of  the  active  lists  of  all  ranks  for  service  in 
cruising  vessels  at  this  time  is  shown  as  follows:  Because  of  advanced 
age  and  disability,  14;  because  of  assignments  under  the  law  to  other 
duty,  13;  total,  27.  This  takes  no  account  of  the  number  of  officers 
assigned  to  superintendence  of  constructions  of  hulls  and  machinery 
of  vessels  building  or  under  repair,  which  will  vary  from  6  to  12 
according  to  the  work  in  progress.  Neither  does  it  take  into  account 
the  temi)orarily  sick  from  various  causes.  For  a  considerable  time 
past  it  has  been  found  necessary,  because  of  the  depletion  of  the 
Usts,  to  officer  several  cruising  vessels  with  one  commanding  and 
one  other  line  officer  where  the  law  requires  a  captain  and  three 
lieutenants. 

It  is  recommended  that  section  2749,  Revised  Statutes,  be  so 
amended  as  to  authorize  an  increase  in  the  number  of  officers 
necessary. 

Vessels. 

Attention  is  again  invited  to  the  absolute  necessity  for  providing 
a  number  of  new  vessels  to  replace  old  ones  of  the  fleet.  The  old, 
obsolete,  and  in  other  respects  inefficient  vessels  in  the  Revenue- 

FI  1901 i  Digitized  by  GoOglC 


50  REPOBT   ON   THE   FINANCES. 

Cutter  Service  are  a  source  of  constant  anxiety,  not  only  because 
they  are  not  adapted  to  the  work  of  the  Service  and  can  not  be 
depended  upon  in  emergencies,  but  because  the  annual  expenditures 
required  to  keep  them  afloat  and  in  commission  can  only  be  justi- 
fied ui)on  the  ground  that  the  active  presence  of  cutters  on  stations 
is  essential  to  the  public  interests.  These  vessels  are  anything 
rather  than  efficient  revenue  cutters;  they  are  discreditable  to  the 
Department  and  furnish  subject  for  criticism.  Of  this  class  are  the 
following  : 

The  Woodbv/ryj  constructed  in  1864:  Original  cost,  $92,000;  since 
for  repairs,  $94,339;  total  cost  to  June  30,  1901,  $186,339. 

The  McLaney  purchased  in  1865:  Original  cost,  $36,000;  for 
repairs,  $117,876;  total  cost  to  June  30,  1901,  $153,876. 

The  Hamilton^  constructed  in  1871:  Original  cost,  $65,000;  for 
repairs,  $103,567;  total  cost  to  June  30,  1901,  $168,567. 

The  BoutweUy  constructed  in  1873:  Original  cost,  $70,000;  for 
repairs,  $54,490;  total  cost  to  June  30,  1901,  $124,490. 

It  is  plain  that  further  expenditures  on  these  old  vessels  should 
not  be  continued  longer  than  it  will  take  to  provide  new  ones  to 
supply  their  places.  It  is,  therefore,  recommended  that  new  vessels 
be  constructed  to  replace  those  above  named,  at  a  cost  for  each  of 
$175,000.     This  will  require  an  appropriation  of  $700,000. 

Bering  Sea  and  AUiska, 

The  annual  cruise  for  the  protection  of  the  seal  herd  by  the 
Bear^  Thetis^  Manning,  Grant,  and  Rushy  designated  by  the  Presi- 
dent for  the  purpose,  was  in  course  of  execution  at  the  close  of  the 
year,  and  other  work  in  Alaskan  waters  will  detain  some  of  the  ships 
named  until  early  in  December  of  the  present  fiscal  year. 

NAVIGATION. 

The  report  of  the  Commissioner  of  Navigation  shows  that  on  June 
30,  1901,  the  merchant  marine  of  the  United  States,  including  all 
kinds  of  documented  shipping,  comprised  24,057  vessels  of  5,524,218 
gross  tons.  On  June  30,  1900,  it  comprised  23,333  vessels,  of 
5,164,839  gross  tons.  The  following  table  shows  the  geographical 
distribution,  motive  power  and  material  of  construction,  and  trade 
of  vessels  of  the  United  States  for  the  fiscal  year  1901,  compared 
with  the  fiscal  year  1900,  and  also  the  construction  for  the  two  years: 
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alndnding  canal  boats  and  barges. 


6  Including  bcurges. 


1900. 

1901. 

Number. 

(Jrosstons. 

Number. 

Gross  tons. 

OaOORAPHlCAL  DISTRIBUTION. 

Atlantic  and  Qv\t  <vMwt«,- 

16,582 

2,727,892 

2,849,842 

Porto  Rico 

5;aw 

Pacific  coast A. 

TTADra.iiAn  TnlATiilfi » 

2,908 

14 

8,167 

1,417 

601,212 

U,002 

1,565,587 

266,456 

076,682 
87,149 

Northern  lak^w. ...................  r  -  ^ ..,.. 

1,706,294 

Western  rivers  

249,454 

Total 

23,333 

5,164,839 

24,057 

5,524,218 

POWKB  AND  MATKRIAL.. 

Ban^a) 

"Wood 

16,139 
141 

2,290,196 
216,846 

16,469 
174 

2,340,908 

Iron  and  steel 

262,857 

TotaL 

16,280 

2,607,042 

16,648 

2,608,265 

Steam: 

Wood 

5,969 
1,084 

1,281,812 
1,375,985 

6,214 
1,200 

1,282,286 

T'Tfin  ATirl  RtMl '. 

1,688,660 

Total 

7,053 

2,667,797 

7,414 

2.920,968 

Oanal  boatfl  . . . .  t  x ,,,,,.,, , . . . 

647 
2,362 

78,388 

548,817 

735 
2,677 

83,068 

Banres. 

686,840 

Total 

8,009 

622,200 

3,412 

660,906 

TRADE. 

Begistered: 

124 

214 
992 

271,378 
60,964 
485,362 

161 
194 
972 

366,617 

Steami  wood , , , 

«^lfl6 

Sail,  wood  and  iron  and  steel  (6) 

460,407 

Total 

1,330 

826.604 

1,827 

880,129 

Enrolled  and  licensed : 

Bteam.  iron  and  steel r  r 

960 
5,756 
15,288 

1,104,607 
1,211,848 
2,021,090 

1,080 
6.020 
16,671 

1,272,043 

Steam,  wood 

1,219,188 

Rail,  wood  and  iron  and  steel  (a)., .......... 

2,148,858 

Total. 

22,008 

4,388,145 

22,730 

4,685,089 

OON8TRUCTION  DURING  THE  TEAR. 

Cfeographical  distribution. 
Atlantic  and  Gulf  coasts 

804 
303 
125 
215 

207,662 
41,354 

130,611 
14,178 

828 

271 
175 
311 

236,948 

Pacific  coaift 

64,668 

Northern  IftkeSr ..-,..,  r .  t .......  ^  t .....,.,...., . 

169,086 

Western  rivers 

22,888 

TotaL 

1,447 

808,790 

1,580 

488,480 

Sail: 

Wood 

484 
10 

342 
80 
38 

483 

87,657 
28,908 

34,580 

167,948 

4.492 

70,310 

514 
12 

405 
101 
79 

465 

4 

104,419 

Steel 

21,746 

Steam: 

Wood 

37,468 

Iron  and  steel 

236,128 

dkniil  >wfct» - 

9,078 
69,880 

Bargee: 

Wood 

Steel 

4;^ 

Total. 

1,447 

393,790 

1,580 

488,489 

With  the  additions  of  the  past  few  months,  our  merchant  shipping 
now  exceeds  the  former  maximum  of  5,539,813  gross  tons  in  1861. 
The  total  is  surpassed  only  by  that  of  the  United  Kingdom,  14,064,152 
gross  tons,  Gtennaliy's  shipping  aggregating  3,244,208  gross  tons. 
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American  vessels  are  almost  wholly  engaged. on  the  lakes,  rivers, 
and  harbors,  or  along  the  coasts  of  the  United  States.  On  mid-ocean 
we  have  one  line  of  four  steamers  crossing  the  Atlantic  to  Euroi)e; 
two  lines  of  seven  steamers  crossing  the  Pacific  to  Asia,  and  one  line 
of  three  steamers  to  Australia.  South  of  the  Caribbean  Sea  and  the 
Isthmus  there  is  no  regular  communication  by  American  steamers  with 
either  coast  of  South  America.  By  means  of  a  reasonable  share  of 
the  trade  with  the  nearby  ports  and  islands  of  North  America,  Ameri- 
can vessels  last  year  carried  8.2  per  cent  of  our  exports  and  imports. 
This  percentage  is  the  smallest  in  our  history.  Our  position  on  the 
sea,  except  as  a  naval  power,  is  insignificant. 

Great  Britain  and  France  for  many  years,  and  Germany,  Italy, 
Japan,  and  other  nations  for  some  years,  have  had  lines  of  large,  fast 
steamers  regularly  connecting  their  ports  with  North  and  South 
America,  Asia,  Africa,  Australia,  and  Europe,  respectively.  For 
the  national  services  of  such  lines  these  foreign  governments  now 
contribute  about  $20,000,000  annually.  Usually  the  contributions 
take  some  form  of  payment  for  carrying  the  ocean  mails.  These 
steamers  and  their  crews  are  part  of  the  scheme  of  defense  of  each 
nation.  They  bear  a  relation  to  its  navy  resembling  the  relation  of 
our  State  militia  to  the  Army  of  the  United  States.  Expenditures 
are  so  adjusted  by  each  nation  as  to  secure  a  complete  and  improv- 
ing ocean  mail  service  under  the  national  flag.  Thus,  for  its  lines  to 
Asia,  Australia,  and  Africa,  where  trade  is  slowly  built  up,  the 
German  Government  grants  a  subsidy  equivalent  at  times  to  over  30 
per  cent  of  receipts  from  freights  and  fares,  while  its  payments  are 
small  to  its  lines  to  New  York,  which  have  long  been  the  trans- Atlantic 
toll  bridge  for  hundreds  of  thousands  of  laborers  crossing  from  Europe 
into  the  United  States  and  for  hundreds  of  thousands  of  tons  of 
American  farm  products  exported  to  Europe.  These  ocean  mail 
contracts  stimulate  shipbuilding  of  the  higher  types  and  help  to  main- 
tain a  most  important  commercial  instrumentality — regular  and  fast 
communication  by  sea. 

Repeatedly  during  the  past  twenty  years  my  predecessors  have 
recommended,  as  the  first  step  toward  the  establishment  of  the 
American  merchant  marine  in  foreign  trade,  legislation  to  create 
similar  lines  of  American  mail  steamers.  An  act  for  that  purpose 
was  passed  in  1891,  but  its  provisions  were  inadequate  in  some  par- 
ticulars and  in  others  unscientific.  Accordingly  I  renew  the  recom- 
mendation made  in  1898  for  a  remodeling  and  extension  of  the  act 
of  March  3,  1891,  relating  to  the  carrying  of  ocean  mails  by  American 
steamships,  so  that  it  shall  meet  requirements  which  have  arisen  since 
the  law  went  into  operation.  The  time  is  opportune  and  the  condi- 
tions propitious  for  such  legislation.     Great  and  continuous  appro- 
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priations  for  warships  have  created  plants  which  can  build  ocean 
steamers  of  the  highest  class.  Capital  is  abundant,  and  the  energies 
of  the  nation  are  bent  toward  the  increase  of  our  foreign  trade  and  of 
national  prestige.  There  is  no  longer  any  reason  why  we  should  be 
dependent  on  the  auxiliary  navies  of  European  powers  for  our  ocean 
mail  service.  The  establishment  of  a  complete  American  ocean  mail 
service  to  Euroi)e,  Asia  (including  the  Philippines),  South  America, 
and  Australia,  similar  to  the  national  mail  services  of  Great  Britain, 
Germany,  and  France  to  the  United  States,  Asia,  Africa,  and  Aus- 
tralia, will  in  itself  furnish  the  backbone  for  an  American  system 
of  commnnication  by  sea. 

If  we  are  at  an  early  day  to  become  a  maritime  power,  such  mail 
lines  alone  will  not  suffice.  In  my  report  for  1898  the  establishment 
of  a  system  of  graded  bounties  upon  the  mileage  navigated  by 
American  vessels  while  engaged  in  the  foreign  carrying  trade  was 
recommended.  Our  international  obligations — ^to  mention  only  one 
conclusive  reason — ^preclude  resort  to  discriminating  duties  or  export 
bounties.  Navigation  bounties  are  employed  by  France,  Italy,  and 
Japan,  but  the  relatively  small  results  of  the  system  in  those 
countries  throw  no  light  on  the  probable  results  of  that  system  in 
the  United  States.  The  naval  program  of  France  employs  almost 
all  of  the  shipbuilding  resources  of  that  nation;  Italy  pays  an  import 
bounty  on  coal,  and  rapid  as  has  been  Japan's  development,  the 
complicated  industries  involved  in  modem  shipbuilding  are  as  yet 
young  in  that  country.  The  United  States  is  the  largest  producer 
of  steel  and  coal — ^a  fact  which  alone  guarantees  our  ultimate  future 
as  a  shipbuilding  nation. 

Our  vast  railroad  systems  no  longer  stop  operations  at  salt  water. 
Through  ocean  steamers  controlled,  if  not  owned,  by  them,  they 
transport  commodities  under  the  same  management  from  the  interior 
across  the  seas  to  the  distributing  centers  of  the  fields  of  consumption 
in  Europe  and  Asia.  Our  power  to  produce  has  grown  so  fast  beyond 
our  power  to  consume  that  the  problem  of  improved  transportation 
facilities  to  foreign  markets  is  of  greater  importance  to  the  inland  pro- 
ducing States  of  the  Union  than  to  the  seaboard  commercial  cities.  The 
solution  of  the  problem  may  contribute  not  only  to  the  general  wealth  of 
the  United  States,  but  also  to  its  development  in  new  directions.  From 
the  beginning  of  Government,  with  brief  interruptions,  our.  legislative 
policy  has  been  to  develop  the  sufficiency  of  the  country  to  meet  all 
its  own  needs.  We  build  few  ships  for  foreign  trade;  it  is  desirable 
that  we  should  build  many.  We  have  very  few  ships  under  the  flag 
in  foreign  trade;  it  is  desirable  that  we  should  have  many.  The 
obstacles  are  the  relative  cost  of  building  ships  here  and  in  Great 
Britain,  which  in  time  will  be  overcome,  and  the  relative  pay  of 
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crews  on  American  and  on  foreign  ships.  Navigation  bounties  in  the 
United  States  are  justifiable  only  by  present  conditions,  by  the 
certainty  that  they  will  not  long  be  required,  by  the  fact  that  they 
need  not  in  any  year  exceed  the  total  cost  of  a  couple  of  battle  ships, 
and  by  the  fact,  conceded  by  our  maritime  rivals,  that  they  will 
produce  the  results  we  desire.  In  legislation  upon  the  subject  it  is 
recommended  that  Congress  shall  keep  in  view  the  fact  that  the 
expedient  is  temporary,  and  that  prompt  results  are  desired. 

During  the  past  fiscal  year  the  output  of  steel  steamers  in  the 
United  States  has  exceeded  all  previous  records.  During  the  current 
fiscal  year  the  tonnage  of  ocean  steel  steamers  under  construction  is 
double  that  of  last  year.  The  number  of  steamers  of  the  largest 
types  building  from  similar  plans  is  especially  encouraging  for  the 
future  of  shipbuilding.  Nevertheless,  a  few  months  ago  the  largest 
single  investment  of  American  capital  in  shipping  was  made  in  trans- 
Atlantic  steamers  under  the  British  flag.  Including  purchases  by  the 
Government  for  transports  and  colliers,  American  money  within  a 
relatively  short  period  has  bought  over  900,000  tons  of  foreign-buUt 
ocean  steel  steamers.  By  special  legislation  a  small  part  of  this 
tonnage  has  been  admitted  to  American  registry  and  a  portion 
temporarily  wears  the  colors  of  the  Army  or  Navy.  Nearly  700,000 
tons  remahi  under  foreign  flags.  In  carrying  capacity  this  fleet  of 
merchant  steamers  under  foreign  flags  owned  by  Americans  exceeds 
the  entire  American  tonnage  registered  for  the  foreign  trade.  The 
situation  is  without  parallel  in  maritime  commercial  history.  This 
tonnage  is  one  of  the  most  important  factors  to  be  considered  in 
framing  our  national  policy  relating  to  ocean  shipping.  The  subject 
has  received  some  attention  in  recent  reports  of  the  Commissioner  of 
Navigation,  but  for  obvious  reasons  it  can  not  be  fully  examined  by 
an  executive  ofl&cer.  It  is  within  the  power  of  Congress  to  make  a 
thorough  investigation  into  all  the  facts.  Such  an  investigation  can 
not  faU  to  exercise  an  influence  on  the  solution  of  our  shipping  ques- 
tion. It  should  not  delay  any  action  which  Congress  may  see  fit  to 
take  upon  the  suggestions  already  offered. 

The  collection  of  tonnage  taxes  during  the  fiscal  year  ended  June 
30,  1901,  amounted  to  $903,138.38,  compared  with  $880,482.32  for  the 
previous  fiscal  year.  The  collections  in  Porto  Rico,  which  are  a  dis- 
tinct fund,  amounted  to  $11,162.12.  The  tonnage-tax  laws  should 
be  revised. 

The  estimates  of  the  Department  contahi  an  appropriation  for  the 
proper  maintenance  of  the  ofl&ces  of  shipping  commissioners.  Under 
the  decision  of  the  Supreme  Court  of  the  United  States,  provision 
should  be  made  for  the  purpose. 

The  various  matters  mentioned  and  others  relating  to  our  shipping 
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interests  are  considered  in  detail  in  the  report  of  the  Commissioner 
of  Navigation,  to  which  attention  is  invited. 

STEAMBOAT-INSPECTION  SEBVICE. 

The  expenditures  of  the  Steamboat-Inspection  Service  for  the  fiscal 
yearwere:  For  salaries,  $297,902.18;  contingent  expenses,  $55,461.70, 
there  being  an  increase  in  contingent  expenses  over  previous  year  of 
$4,653.38.  Travel  and  mileage  amounted  to  $45,646.51,  an  increase 
of  $3,749.86.  The  increase  in  traveling  expenses  is  accounted  for  in 
part  by  visits  of  local  inspectors  to  Hawaii  and  Porto  Rico  for  the 
purpose  of  licensing  vessels  brought  under  the  American  flag. 

Nine  thousand  one  hundred  and  seventy-three  vessels,  with  a  ton- 
nage of  4,843,227,  were  inspected  and  certificated,  as  against  9,253 
in  1900,  with  a  tonnage  of  4,507,648,  a  decrease  of  80  vessels  and  an 
increase  in  tonnage  of  335,579. 

The  inspections  of  the  year  are  classified  as  follows:  Foreign  pas- 
senger steamers,  341,  with  a  gross  tonnage  of  1,376,243;  domestic 
steam  vessels,  8,227,  with  a  gross  tonnage  of  2,906,136;  motor  ves- 
sels, 100,  with  a  gross  tonnage  of  4,716;  and  sail  vessels  and  barges, 
505,  with  a  gross  tonnage  of  556,132. 

It  is  estimated  that  about  43,000  of&cersof  steam  vessels  hold  five- 
year  licenses.  Of  this  number,  5,096  received  their  licenses  during 
the  present  fiscal  year,  the  remainder  in  1897,  1898,  1899,  and  1900. 

There  were  2,223  applicants  for  masters',  mates',  and  pilots' 
licenses,  69  of  whom  were  found  to  be  color-blind  and  were  rejected. 

Five  thousand  eight  hundi*ed  and  thirty-seven  boiler  plates  were 
examined  by  assistant  Inspectors  at  the  miUs,  under  the  act  of  Janu- 
ary 22,  1894;  657  were  rejected  as  being  defective,  and  5,180  were 
accepted.  There  was  an  increase  of  413  plates  inspected  over  the 
previous  year. 

AjmuAL  Cebtificaxbs  of  Inspbctiom  Issued  to  Fobbign  Steam  Vessels  bt 
Ikspbctobs  dubing  the  Fiscal  Yeab  1901. 


Nationality. 


Number. 


Gross 
tonnage. 


Nationality. 


Number. 


Gross 
tonnage. 


British 

German.... 
Norwegian. 

Dntch 

French 

Belgian 

Itafian. 

Spanish 


201 
63 
18 
U 
12 
11 
9 
6 


718.812 
300,688 

18,026 
65,607 
66,760 
45,961 
as,  648 
18,684 


Chilean 

Japanese . . . 

Cnban 

Danish 

Portnguese. 

Total. 


11,244 
21,177 
8,641 
0,855 
7,960 


841 


1,376,248 


There  were  47  accidents  during  the  fiscal  year,  being  14  more  than 
in  the  preceding  year.  The  number  of  lives  lost  was  340,  which 
exceeds  that  of  the  previous  year  by  134.     This  increase  is  almost 
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entirely  accounted  for  by  the  loss  of  the  steamer  Rio  de  Jcmei/ro  in 
the  harbor  of  San  Francisco,  February  22,  during  the  prevalence  of  a 
dense  fog. 

COAST  AND  GEODETIC  SURVEY. 

The  annual  report  of  the  Superintendent  of  the  United  States 
Coast  and  Geodetic  Survey,  fully  illustrated  with  maps  and  dia- 
grams, is  made  under  law  to  Congress  at  each  session,  and  shows 
in  detail  the  persons  employed,  the  work  accomplished,  and  the 
expenditures  under  the  annual  appropriations. 

The  appropriations  made  for  the  Survey  on  account  of  the  fiscal 
year  1901  amounted  to  $902,830.  Of  this  amount,  $10,885  was  for 
the  use  of  the  Office  of  Standard  Weights  and  Measures,  which  by 
later  legislation  has  been  merged  into  the  National  Bureau  of 
Standards;  $60,000  was  for  the  rebuilding  of  the  Survey  steamer 
A.  D.  Bdche,  and  the  sum  of  $20,000  for  the  building  of  a  small 
steamer;  while  $210,245  was  for  the  imy  of  the  officers  and  men  of 
the  Coast  and  Greodetic  Survey  vessels,  $54,600  being  for  rexmirs  of 
vessels.  For  office  expenses,  including  the  purchase  of  new  engrav- 
ing machines,  the  sum  of  $38,000  was  provided,  and  the  remainder 
of  the  appropriation  was  about  equally  divided  between  party 
expenses  and  salaries. 

Hydrographic  and  topographic  surveys  were  made  in  19  States. 
In  Alaska,  surveys  were  made  along  the  coast  of  Seward  Peninsula, 
including  Port  Clarence  and  Norton  Sound.  The  survey  of  PWnce 
William  Sound  was  continued,  and  toward  the  end  of  the  year  the 
important  work  of  surveying  the  principal  passes  through  the  Aleu- 
tian Islands  into  Bering  Sea  was  begun,  as  well  as  the  survey  of  Icy 
Straits  and  Cross  Sound. 

In  Porto  Rico  hydrographic  work  was  continued  in  the  harbors 
and  bays  and  offshore.  The  triangulation  around  the  island  and 
topographic  surveys  of  the  shore  line  were  cont^lued.  The  topo- 
graphic survey  of  Vieque  Island  was  completed. 

In  the  Hawaiian  Islands  the  work  of  separating  the  records  relating 
to  the  coast  survey  from  the  land-office  records  was  begun,  and  also 
the  compilation  of  a  list  of  the  geographic  names  used  in  the  islands. 

A  suboffice  was  established  in  Manila,  P.  I. ,  and  the  director  of  sur- 
vejrs  in  the  Philippine  Islands,  under  instructions,  prepared  and 
printed  preliminary  charts  and  such  other  information  from  the  sur- 
veys made  under  his  direction  as  would  be  useful  to  mariners.  . 
Astronomical  observations  were  made  at  14  stations,  and  the  longi- 
tude, latitude,  and  azimuth  determined.  Magnetic  observations 
were  also  made  at  these  stations,  and  tide  observations  were  made 
in  ten  different  places.    Three  charts  and  three  notices  to  mariners 
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were  issued.  Six  additional  charts  (four  from  Coast  and  Geodetic 
Survey  work,  and  two  Spanish  charts  needing  republication  with 
additions)  were  ready  for  publication  on  July  1.  A  steamer  was 
purchased  by  the  Philippine  Commission  for  the  use  of  the  Coast  and 
Geodetic  Survey,  and  money  was  appropriated  by  the  Commission 
to  repair  and  equip  this  vessel. 

Good  progress  has  been  made  with  the  general  magnetic  survey, 
and  observations  were  made  at  374  stations  in  30  States  and  Terri- 
tories, including  Alaska,  Porto  Rico,  Hawaii,  and  the  Philippine 
Islands.  In  southeastern  Alaska  places  have  been  examined  where 
local  magnetic  disturbances  affect  the  compasses  of  passing  ships  to 
such  an  extent  as  to  endanger  navigation. 

A  magnetic  observatory  has  been  established  in  Maryland,  and 
sites  for  others  have  been  selected  in  Alaska  and  Hawaii.  In  addi- 
tion to  their  regular  work,  these  will  cooperate,  at  the  formal  request 
of  the  German  Government,  with  the  international  magnetic  work  to 
be  carried  out  during  the  time  of  the  various  antarctic  expeditions 
which  have  been  sent  out  from  Germany  and  Great  Britain. 

A  special  report  on  **The  Eastern  Oblique  Arc  of  the  United 
States"  has  been  prepared  for  publication.  It  is  an  important  con- 
tribution to  the  subject  of  geodesy. 

In  the  prosecution  of  the  field  work  during  the  last  season  nine 
base  lines  were  measured  along  the  ninety-eighth  meridian  with 
primary  accuracy  and  unrivaled  speed  and  economy. 

In  addition  to  other  field  and  of&ce  work,  continuous  tidal  stations 
were  maintained  in  this  country  at  6  stations  and  at  1  in  the 
Philippines,  and  tide  tables  for  1902  were  published,  giving  predic- 
tions for  70  princixml  and  about  3,000  subordinate  stations  through- 
out the  world. 

Owing  to  the  Spanish  war,  officers  engaged  in  the  preparation  of 
the  Coast  Pilots  were  detached,  the  work  was  interrupted,  and  some 
time  was  required  to  reorganize  this  special  branch  of  the  Service. 

During  the  fiscal  year  the  Coast  Pilot  relating  to  southeast  Alaska 
was  thoroughly  revised  in  the  field  and  prepared  for  the  printer. 
The  field  revision  of  the  Coast  Pilot  between  San  Diego  and  San 
Francisco  was  completed  and  new  editions  of  sections  relating  to 
the  Atlantic  coast  were  published,  and  the  revision  and  issue  of  other 
numbers  are  progressing  as  fast  as  the  available  force  will  permit. 

Satisfactory  results  have  been  obtained  at  the  astronomical  observa- 
tories maintained  under  the  direction  of  the  Survey  at  international 
expense,  at  Gaithersburg,  Md.,  and  Ukiah,  Cal.,  for  the  purpose  of 
determining  the  variation  of  latitude. 

Speed  trial  courses  for  the  use  of  ships  and  torpedo  boats  were 
established  in  Delaware  and  Chesapeake  bays,  and  the  Santa  Bar- 
bara channel  course  was  extended. 
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One  ofl&cer  of  the  Survey  continued  to  serve  as  a  member  of  the 
Mississippi  River  Commission,  another  was  sent  to  the  meeting  of  the 
International  Geodetic  Association  held  at  Paris,  France,  in  Septem- 
ber, 1900,  as  the  representative  of  the  United  States,  and  others 
investigated  the  method  of  making  hydrographic  surveys  and  the 
printing  of  charts  in  foreign  countries.  In  the  demarcation  of  the 
provisional  boundary  between  Alaska  and  British  Columbia,  one 
officer  acted  as  commissioner.  Two  officers  of  the  Survey  were 
appointed  by  the  United  States  Supreme  Court  as  members  of  a  com- 
mission to  re-trace  and  mark  the  boundary  line  between  the  States  of 
Virginia  and  Tennessee,  and  one  officer  was  engaged  on  the  resurvey 
of  Mason  and  Dixon's  Line  under  an  assignment  requested  by  the 
commission  of  the  States  of  Maryland  and  Pennsylvania. 

NATIONAL  BUREAU   OF  STANDARDS. 

In  the  last  annual  report  reference  was  made  to  an  attempt  to 
enlarge  and  reorganize  the  Office  of  Standard  Weights  and  Measures, 
in  order  to  meet  the  present  requirements  of  scientific  and  commer- 
cial interests.  In  a  letter  to  the  Speaker  of  the  House  of  Represen- 
tatives, dated  April  18, 1900,  a  draft  of  a  bill  was  submitted  providing 
for  the  establishment  of  a  National  Standardizing  Bureau^  together 
with  a  statement  of  the  conditions  necessitating  such  legislation. 
This  bill  received  a  favorable  report  by  the  House  Committee  on 
Coinage,  Weights,  and  Measures,  and  was  under  consideration  by  the 
Senate  Committee  on  Commerce  at  the  adjournment  of  the  first  ses- 
sion of  the  Fifty-sixth  Congress.  A  great  deal  of  interest  was  taken 
in  this  measure  by  manufacturers,  scientists,  and  others  throughout 
the  country,  and  it  was  favorably  considered  in  a  somewhat  modified 
form  by  Congress  during  the  last  session,  and  approved  March  3, 1901. 

The  act  provides  that  the  Office  of  Standard  Weights  and  Measures 
shall  be  known  as  the  National  Bureau  of  Standards,  the  functions 
of  which  are  as  follows: 

1.  Custody  of  the  standard. 

2.  Comparison  of  the  standards  used  in  jacientific  investigations, 
engineering,  manufacturing,  commerce,  and  educational  institutions 
with  the  standards  adopted  or  recognized  by  the  Government. 

3.  The  construction,  when  necessary,  of  standards,  their  multiples 
and  subdivisions. 

4.  The  testing  and  calibration  of  standard  measuring  apparatus. 

5.  The  solution  of  problems  which  arise  in  connection  with  stand- 
ards. 

6.  The  determination  of  physical  constants  and  the  properties  of 
materials  when  such  data  are  of  great  importance  and  not  to  be 
obtained  of  sufficient  accuracy  elsewhere. 
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The  Bureau  will  exercise  its  functions  for  the  Government  of  the 
United  States,  for  any  State  or  municipal  government  within  the 
United  States,  or  for  any  scientific  society,  educational  institution, 
firm,  corporation,  or  individual  within  the  United  States  requiring 
the  use  of  standards  or  standard  measuring  apparatus.  For  all  com- 
parisons, calibrations,  tests,  or  investigations,  except  those  i)erf ormed 
for  the  Government  of  the  United  States,  or  State  governments  within 
the  United  States,  a  reasonable  fee  will  be  charged.  Provision  was 
also  made  for  the  purchase  of  a  site,  the  erection  of  a  suitable  labora- 
tory, its  equipment  with  the  most  improved  facilities,  and  the  per- 
sonnel necessary  for  the  organization  of  the  Bureau. 

Although  the  bill  did  not  become  fully  operative  untU  July  1, 1901, 
preliminary  plans  were  immediately  prepared  by  the  Office  of  Stand- 
ard Weights  and  Measures  for  carrying  out  the  provisions  of  the  act. 
This  involved  the  examination  of  numerous  sites,  and  investigations 
as  to  equipment,  personnel,  and  the  immediate  development  of  some 
of  the  more  important  lines  to  be  taken  up  by  the  new  Bureau. 
Preliminary  investigations  were  made  as  to  the  construction  and 
equipment  of  the  more  important  laboratories  of  this  and  other 
countries,  and  of  the  work  that  must  of  necessity  be  developed  as 
soon  as  possible  after  the  organization  of  the  new  Bureau.  A  large 
number  of  sites  were  carefully  inspected  with  reference  to  their 
accessibility  and  freedom  from  mechanical  and  electrical  disturb- 
ances, in  order  that  a  selection  might  be  made  as  soon  as  possible 
after  July  1,  1901. 

The  site  selected  for  the  buildings  consists  of  nearly  eight  acres  in 
the  northwest  section  of  the  District  of  Columbia,  near  Connecticut 
avenue  and  the  three-mile  circle.  It  has  an  elevation  of  350  feet  and 
is  one  of  the  most  desirable  building  sites  ra  the  District  of  Columbia. 

Plans  are  being  prepared  for  a  physical  laboratory,  which  will  be 
equipped  with  apparatus  and  conveniences  for  carrying  on  investi- 
gations, and  for  testing  standards  and  measuring  instruments  of  all 
kinds.  Plans  are  also  being  prepared  for  a  somewhat  smaller  build- 
ing, to  be  known  as  a  mechanical  laboratory,  which  will  contain  the 
power  and  general  electrical  machinery,  the  instrument  shop,  refrig- 
erating plant,  storage  batteries,  dynamos  for  experimental  purposes, 
and  laboratories  for  electrical  measurements  requiring  heavy  currents. 

The  construction  of  the  buildings  will  be  pushed  as  rapidly  as  pos- 
sible, and  it  is  expected  that  the  smaller  building  will  be  ready  for 
occupancy  by  July  1,  1902,  and  the  larger  building  by  January  1, 
1903.  In  the  meantime  additional  quarters  have  been  secured  in  the 
building  occupied  by  the  former  office  of  Standard  Weights  and 
Measures,  with  a  view  to  the  organization  of  the  Bureau  and  the 
immediate  development  of  the  more  needed  extensions  of  the  work 
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heretofore  carried  on,  snch  as  photometric  measurements,  the  test- 
ing of  instruments  for  determining  high  or  low  temperatures,  clinical 
rhermometers,  chemical  glass  measuring  apparatus,  electrical  apxm- 
ratus  used  to  measure  alternating  currents,  pressure  gauges,  and 
meteorological  instruments. 

On  account  of  the  many  requests  for  information  received  from 
Congressional  committees  and  individuals  in  public  and  private  life, 
the  work  of  the  Ofl&ce  of  Standard  Weights  and  Measures  was  greatly 
increased.  Nevertheless,  the  regular  work  of  the  office  was  not 
allowed  to  suffer,  and  the  usual  number  of  adjustments  and  verifica- 
tions Of  apparatus  were  made  for  the  Executive  Departments,  for  the 
States,  and  for  others. 

Numerous  requests  for  information  concerning  the  origin  and 
present  status  of  the  metric  system  were  received  during  the  year, 
and  if  the  Department  is  to  judge  by  the  amount  of  interest  excited, 
the  country  is  at  last  awakening  to  the  commercial  advantages  of  the 
system  in  its  transactions  with  European  and  South  American 
nations.  The  use  of  this  system  in  the  Philippines,  Porto  Rico,  and 
Cuba,  and  the  close  relation  existing  between  those  islands  and  the 
United  States  since  the  war  with  Spain  have  doubtless  much  to  do 
with  the  interest  now  manifested  by  those  engaged  in  commercial 
pursuits  in  this  country,  and  Congress  is  again  urged  to  give  this 
contemplated  reform  in  our  weights  and  measures  the  attention  its 
importance  merits. 

LIGHT-HOUSE  ESTABLISHMENT. 

The  following  table  shows  increase  of  the  Light-House  Establish- 
ment during  each  of  the  last  ten  years: 

iKCBEAgB  FBOM  1892  TO  1901,   InCLUSIVB. 


Aids  to  navigatioii. 

1802. 

180a 

1894. 

1896. 

1896. 

1897. 

1898. 

1899. 

1900. 

1901. 

Lielit-hoiises  and   beacon 
lights 

0» 
86 

i,eoe 

88 

420 

4,440 

1,186 

870 

al,671 

.  81 

961 

89 

1.760 

40 

419 

4,401 

1189 

821 

al,608 

21 

963 
46 

i.m 

414 
4,608 
1,190 

880 
1,862 

21 

1,014 

1,7W 
88 

424 

1,206 
1,078 
1,864 

21 

^'^4 

1,765 

89 

422 

t:^ 

1,106 
1,800 

21 

MJ6 

1.72 

424 
4,984 
1,292 
1,144 
al,859 

21 

1,179 

60 

1,789 

44 

489 

4,969 

1889 

1,226 

1,866 

21 

1,199 

58 

1,776 

47 

476 

4,977 

r,878 

1,249 

i;868 

21 

1,243 
52 

1,788 
47 
496 

f:S 

28 

i,ao6 

68 

Light-Tessels 

P<wt  lights. 

1,827 
47 

Tdndors.. 

BOAOOnS  ...........  r  .....  t  r  . . 

m 

Bnoys 

6.081 

17420 

Otner  employees. 

Laborers  at  post  lights. .... 

Clerical  force,  exdnsiTe  of 
draftsmen,   messengers, 
etc 

1.428 
1,674 

26 

a  Several  i>erson8  were  employed  at  the  same  light  at  different  times  during  the  year. 
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fiRAL  Ain>  Sfbcial,  vob  thb  Light-Housb  ESTi 
FOR  Each  of  thb  Past  Ten  Teabs. 

ApproprifttioiiB. 

i»a 

1804. 

1805. 

1890.  ' 

1897. 

GeneraL 

$8,300,881.17 

12,566,648.00 
889:600.00 

$2,600,082.66 
484;i7».28 

$2,647,168.14 
642,860.00 

$2,766,009.08 
488,7tK).00 

RpfKial 

Total 

2,500,254.72 

2,948,048.00 

8,044,868.78 

8.189,6iai4 

8,247,600.02 

1808. 

1800. 

looa 

190t 

1902. 

Qeneral 

•^S?:SS:« 

18,077,660.88 
•^450;888.50 

$8,221,485.20 
724:890.00 

$8,612,412.07 
648,970.00 

$8,401,000.00 
1,178,888.16 

BiMMTial.. 

Total 

8^801,196.42 

8,686,808.18 

8,046,885.20 

4,061,888.97 

4,660.888.16 

The  increase  in  the  cost  of  materials,  higher  wages  for  labor,  and 
the  operations  of  the  eight-hour  law  and  of  the  tariff,  under  which 
the  Light-House  Establishment  is  required  to  pay  duty  on  all  of  its 
imx>ortations,  especially  of  illuminating  apparatus,  on  which  45  per 
cent  is  charged,  swell  the  cost  of  the  construction,  repair,  and  main- 
tenance of  light-houses,  light-vessels,  fog  signals,  and  buoys  much 
beyond  that  of  former  years. 

There  are  now  in  operation  1 ,  306  light-stations,  others  are  in  process 
of  construction,  and  recommendations  have  been  made  to  Ck>ngre88 
by  the  Light-House  Board  that  authorization  be  granted  for  the 
buUding  of  others. 

The  appropriation  for  supplies  of  light-houses  for  1902  was  $475,000. 
The  Department  approves  the  recommendation  of  the  Board  that 
$502,886  be  appropriated,  to  be  expended  for  that  purpose  in  the 
next  fiscal  year,  this  amount  being  based  on  careful  calculation  as 
to  actual  needs. 

The  appropriations  for  the  repair,  etc.,  of  light-houses  have  not 
kept  pace  with  those  for  the  establishment  of  new  light-houses.  For 
the  first  century  in  the  history  of  the  Light-House  Establishment  it 
cost  the  Government  $93,238,925.80,  from  $22,591.94  in  1791  to 
$3,503,994.12  in  1890,  and  for  the  last  ten  years  $34,447,556.68,  from 
$2,502,254.72  in  1893  to  $4,669,829.16  in  1902.  The  average  for  each 
of  these  ten  years  is  $3,444,755.67.  The  total  appropriated  for  light- 
house purposes  for  the  last  five  years  was  $19,515,188.02,  and  the 
appropriations  during  the  last  ten  years  for  the  repair,  etc.,  of  light- 
houses aggregated  $5,495,000.  The  average  for  each  of  these  years 
was  $549,500.  The  sum  appropriated  for  repairs,  etc.,  of  light- 
houses for  the  last  five  years  was  $3,095,000,  the  average  for  each 
year  being  $619,000.  These  figures  indicate  that  there  should  be  a 
different  ratio  between  the  amounts  appropriated  for  the  establish- 
ment of  new  light-houses  and  those  for  the  repair  of  light-houses 
previously  built.     The  Department  approves  the  Board's  recom- 
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mendation  that  $750,000  be  appropriated  for  repairs,  etc.,  of  light- 
houses during  the  next  fiscal  year. 

The  increase  in  the  number  of  light-houses  makes  an  increase  in 
the  number  of  light-keepers  necessary.  For  the  last  fiscal  year  Con- 
gress appropriated  $785,000  for  not  exceeding  1,600  keepers.  For  the 
present  fiscal  year  an  appropriation  of  $833,000  is  necessary  to 
enable  the  Board  to  pay  not  exceeding  1,700  keepers. 

Maritime  interests  induced  the  Light-House  Board  to  send  a  com- 
mittee of  ofl&cers  of  the  Army  and  Navy  in  its  service  to  ascertain 
the  most  urgent  needs  of  commerce  and  navigation  in  Alaskan 
waters  and  their  cost.  These  officers,  after  visiting  Alaska,  recom- 
mended the  establishment  of  15  light-houses  and  fog-signals  in 
southeastern  and  western  Alaska,  at  an  estimated  cost  of  $506,512. 
Meantime,  the  Board  had  recommended  an  appropriation  of  $500,000 
for  this  purpose.  Congress,  however,  appropriated  but  $300,000. 
The  Board,  therefore,  reduced  the  amount  in  the  report  made  to  it 
by  its  own  officers,  and  proposed  the  establishment  of  10  out  of  the 
15  light-houses  recommended,  but  at  an  estimated  cost  exceeding 
the  $300,000  appropriated.  The  Board  now  asks  that  $126,013  more 
be  appropriated  to  enable  it  to  establish  the  10  light-stations  contem- 
plated. 

The  recommendations  of  the  Light-House  Board  regarding  expenses 
of  fog  signals,  lighting  of  rivers  and  maintaining  the  Porto  Rican 
Light-House  system  deserve  the  favorable  attention  of  Congress, 
and  especial  attention  is  invited  to  the  Board's  recommendations  as 
to  the  needs  for  additional  light-house  tenders. 

LIFE-SAVING  SERVICE. 

The  annual  report  of  the  General  Superintendent  of  the  Life- 
Saving  Service  shows  the  most  satisfactory  results  attained  in  its 
history. 

The  loss  of  life  within  the  scope  of  station  operations  during  the 
past  year  on  documented  vessels  was  the  smallest  the  Service  has 
ever  experienced  since  its  general  extension  to  the  coasts  of  the 
country,  and  the  same  is  true  with  respect  to  vessels  of  all  classes, 
including  the  undocumented  (rowboats  and  other  small*  craft),  with 
four  exceptions — the  years  1880,  1882,  1885,  and  1888.  Compared 
with  these  years,  the  loss  of  life  during  the  past  year  was  the 
smallest  in  proportion  to  the  number  of  casualties.  During  the 
year  1880  there  was  one  life  lost  in  every  41  casualties,  in  1882  one 
in  every  29,  in  1885  one  in  every  34,  and  in  1888  one  in  every  32, 
while  during  the  last  year  the  loss  was  only  one  in  every  45.  The 
average  number  of  lives  lost  annually  during  the  entire  period  was 
37,  one  life  being  lost  in  every  13  casualties.     During  the  last  year 
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the  number  of  lives  lost  was  17  y,  while  but  one  life  was  lost,  as 
stated  above,  in  every  45  casualties.  The  number  of  lives  lost  on 
dooumented  vessels  was  only  7. 

The  Service  embraced  at  the  close  of  the  year  270  stations,  of  which 
number  195  were  situated  upon  the  Atlantic  and  Gulf  coasts,  58  upon 
the  coasts  of  the  Great  Lakes,  16  ui>on  the  Pacific  coast,  and  one 
at  the  Falls  of  the  Ohio,  Louisville,  Ky. 

The  number  of  disasters  to  documented  vessels  was  377.  On  board 
these  vessels  were  2,848  persons,  of  whom  7  were  lost.  The  esti- 
mated value  of  the  vessels  was  $5,263,420,  and  that  of  their  cargoes 
$2,090,580,  making  the  total  value  of  imperiled  property  $7,354,000. 
Of  this  amount,  $6,405,035  was  saved  and  $948,965  lost.  Forty-three 
vessels  were  totally  lost. 

The  number  of  disasters  to  undocumented  craft  was  393.  On  board 
these  vessels  were  927  persons,  10  of  whom  were  lost.  The  value  of 
proi)erty  involved  is  estimated  at  $213,540,  of  which  sum  $160,240 
was  saved  and  $53,300  lost. 

The  following  statement  shows  the  aggregate  of  casualties  to  vessels 
of  all  descriptions  within  the  scope  of  the  Service,  with  value  of 
proi)erty  and  number  of  persons  involved,  etc. : 

Total  number  of  disasters 770 

Total  value  of  property  involved. $7,567,540 

Total  value  of  property  saved $6,565,275 

Total  value  of  property  lost $1,002,265 

Total  number  of  persons  involved 8,775 

Total  number  of  persons  lost 17 

Total  number  of  shipwrecked  persons  succored  at  stations. 647 

Total  number  of  days' succor  afforded 1,214 

Number  of  vessels  totally  lost 48 

There  were  rescued  during  the  year  from  positions  of  danger  other- 
wise than  from  vessels  69  persons,  the  most  of  whom  would  probably 
have  perished  but  for  the  aid  of  the  surfmen. 

The  life-saving  crews  saved  or  assisted  in  saving  422  vessels,  valued, 
witii  their  cargoes,  at  $3,139,010.  Of  this  number,  315,  valued,  with 
their  cargoes,  at  $987,215,  were  saved,  with  loss  or  damage  of  only 
$13,820,  without  outside  assistance.  In  107  instances  the  life-savers 
cooi)erated  with  wrecking  vessels,  tugs,  and  other  agencies  in  saving 
vessels  and  cargoes  of  the  estimated  value  of  $2,151,795,  of  which 
$156,420  was  lost. 

Assistance  of  minor  importance  was  afforded  in  529  instances  to 
other  vessels  in  distress,  and  210  were  warned  away  from  dangerous 
places  by  the  night  signals  of  the  patrolmen  and  21  by  day  signals. 
The  circumstances  show  that  many  of  the  vessels  that  received  warn- 
ing were  large.  Estimating  their  average  value,  however,  at  the 
small  sum  of  $10,000  each,  would  make  a  total  of  more  than  $2,000,000 
of  property  impenled,  regardless  of  the  value  of  cargoes,  and  reck- 
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oning  the  average  nnmber  of  persons  on  board  each  as  only  10  would 
make  upward  of  2,000  lives  in  danger. 

The  net  expenditure  for  the  maintenance  of  the  Service  during  the 
year  was  $1,640,013-74. 

The  new  station  mentioned  in  the  last  report  as  in  course  of  con- 
struction at  Gloucester,  Mass.,  was  completed  during  the  year.  The 
old  -station  at  Harvey  Cedars,  N.  J.,  which  had  become  unsuitable 
for  further  use,  is  being  replaced  by  a  new  building.  The  station  at 
Manomet  Point,  Mass.,  has  also  been  replaced,  for  the  same  reasons, 
by  a  new  building,  completed  during  the  year.  New  stations  are  in 
course  of  construction  at  South  Manitou  Island  and  Sleeping  Bear 
Point,  Mich.  Since  June  30,  1901,  contracts  have  been  entered  into 
for  rebuilding  the  station  on  Monomoy  Island,  Mass.,  and  that  at 
Amagansett,  Long  Island. 

Work  is  being  prosecuted  for  this  Service  at  Buffalo,  N..  Y., 
under  the  supervision  of  the  Engineer  Department,  TJ.  S.  A.,  on  an 
opening  through  the  south  pier  of  Buffalo  River,  for  a  launchway  to 
be  built  in  connection  with  a  new  life-saving  station  which  it  is 
proposed  to  construct  at  that  place  in  the  near  future. 

The  Southampton  Station,  Long  Island,  was  moved  to  a  new  site 
better  located  for  the  purposes  of  the  Service. 

Sites  have  been  selected  for  the  stations  authorized  by  law  to  be 
established  on  Fishers  Island,  N.  Y.,  and  at  Cai)e  Ann,  Mass.  A 
new  site  was  also  selected  for  the  Crumple  Island  Station,  Me. 
Action  looking  to  the  acquisition  of  title  to  these  sites  has  been  taken. 

Extensive  repairs  were  made  to  stations  on  the  Massachusetts, 
Long  Island,  Virginia,  and  North  Carolina  coasts  during  the  year. 

The  increase  of  the  Service  upon  the  Pacific  coast,  where  the  dis- 
tances to  be  traversed  by  inspecting  ofl&cers  are  long,  the  means  of 
conveyance  limited,  and  the  stations  difficult  to  reach,  has  necessi- 
tated the  division  of  the  district  into  two  inspection  sections  and  the 
assignment  to  that  coast  of  an  additional  inspector. 

The  General  Superintendent  again  calls  attention  to  the  inadequate 
compensation  of  the  district  superintendents,  whose  salaries  now 
range  from  $1,600  to  $1,800  per  annum.  These  officers  are  the  imy- 
masters  for  their  respective  districts,  and  are  required  to  give  bonds 
ranging  from  $10,000  to  $50,000.  Since  1882,  when  their  salaries 
were  fixed,  the  Service  has  been  greatly  extended  and  the  number 
of  stations  in  every  district  has  been  increased — in  several  districts 
100  per  cent  or  more,  in  several  others  more  than  50  per  cent.  The 
duties,  as  well  as  the  fiscal  responsibilities  involved,  have  been  cor- 
respondingly augmented,  and  in  consequence  several  of  these  officers 
are  to-day  obliged  to  employ  clerical  assistance  at  their  own  expense. 
The  sum  of  $2,500  per  annuT\  for  each  district  superintendent,  which 
the  General  Superintendent  recommends,  would  seem  to  be  no  more 
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than  just,  considering  his  fiscal  responsibility  and  the  serions  and 
exacting  nature  of  his  duties.  A  proposition  for  substantially  this 
increase  has  passed  both  houses  of  Congress  on  different  occasions, 
but  unfortunately  failed  to  become  a  law. 

SECRET    SERVICE. 

The  Secret  Service  Division  is  in  a  satisfactory  condition.  The 
counterfeiting  of  notes  has  been  reduced  to  the  lowest  point  known 
in  its  history.  While  the  wording  of  the  appropriation  act  which 
supports  the  field  force  of  the  division  restricts  the  operation  of  its 
employees  to  the  suppression  of  counterfeiting,  there  has  been  a 
gradual  but  marked  growth  in  the  demand  for  the  services  of  expert 
operatives  to  investigate  miscellaneous  frauds  and  violations  of  the 
Federal  statutes  for  which  no  specific  appropriation  has  been  made. 
In  all  such  operations  the  expenses  incurred  have  been  borne  by  the 
Department  for  which  the  investigation  has  been  made,  but  there 
have  been  numerous  cases  which  should  have  had  the  prompt  atten- 
tion of  governmental  agents,  which  could  not  be  investigated  for  the 
reason  that  no  appropriation  existed  from  which  per  diem  and  inci- 
dental expenses  of  the  employees  could  be  met. 

In  connection  with  the  suppression  of  counterfeiting,  the  chief  of 
the  division  has  suggested  a  habitual  criminal  act,  providing  for 
additional  punishment  of  persons  convicted  of  more  than  one  offense 
against  the  counterfeiting  laws.  The  suggestion  meets  with  the 
Department's  approval.  The  average  number  of  counterfeiting  cases 
now  handled  annually  is  about  600,  and  of  this  number  nearly  50  per 
cent  are  those  of  persistent  and  habitual  violators  of  these  laws. 
Favorable  consideration  of  the  proposed  legislation,  it  is  believed, 
would  reduce  the  crime  of  counterfeiting  to  the  minimum. 

STATE  BONDS  AND  STOCKS   OWNED  BY   THE  UNITED  STATES. 

The  following  statement  shows  the  nonpaying  State  bonds  and 
stocks,  formerly  in  the  Indian  trust  fund,  now  in  the  Treasury, 
belonging  to  the  United  States  : 

Florida $132,000.00 

Louiriana 87,000.00 

North  Carolina 58,000.00 

South  Carolina 125,000.00 

Tennessee 835,666.66| 

Virginia 5W.800.00 

TotaL 1.282,466.661 

The  above  is  a  statement  of  the  principal  of  such  stocks  and  bonds, 
and  does  not  include  interest. 
The  indebtedness  of  the  State  of  Tennessee,  included  in  the  above 
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statement,  is  subject  to  such  action  as  may  be  taken  under  the  joint 
resolution  of  Congress,  approved  May  12, 1898  (30  Stat.,  pp.  742,  743), 
which  provides  for  the  adjustment  of  the  claims  between  the  United 
States  and  the  State,  with  directions  that  any  settlement  or  compro- 
mise effected  by  virtue  of  the  act  shall  be  reported  to  Ck)ngress  for 
its  action  and  approval. 

By  section  4  of  the  act  of  March  3,  1899  (30  Stat.,  1358),  the  Sec- 
retary of  the  Treasury  was  authorized  and  directed  to  institute  pro- 
ceedings against  the  States  indebted  to  the  United  States  on  account 
of  bonds  or  stocks.  Acting  under  this  authority,  demands  were 
made  upon  the  States  of  Florida,  Louisiana,  North  Carolina,  South 
Carolina,  and  Virginia  for  payment  of  amounts  due  from  them, 
respectively;  and  no  satisfactory  response  thereto  having  been  made, 
the  claims  were  transmitted  to  the  Attorney-General  for  the  institu- 
tion of  suits  in  the  Supreme  Court  of  the  United  States.  Suits  were 
filed  by  the  Attomey-Greneral,  but  were  subsequently  discontinued 
and  dismissed  under  the  directions  given  by  Congress  in  the  sundry 
civil  act  of  June  6,  1900  (31  Stat.,  612). 

A  history  of  these  State  stocks  and  bonds  is  given  in  House  docu- 
ment No.  263,  Fifty-fourth  Congress,  second  session. 

CENTRAL  PACIFIC  DEBT. 

All  amounts  which  have  become  due  under  the  agreement  dated 
February  1,  1899,  for  the  settlement  of  the  indebtedness  of  the  Cen- 
tral Pacific  Railroad  Company  to  the  United  States  have  been  paid 
by  the  railroad  company  in  full,  including  interest  on  all  outstand- 
ing notes  to  August  1, 1901.  The  company  has  also  anticipated  pay- 
ment of  the  note  maturing  February  1,  1902,  and  by  application  of 
amounts  due  for  transportation  has  paid  $1,799,338.36  on  account  of 
the  principal  of  the  note  due  August  1,  1902,  so  that  there  still 
remains  to  be  paid  only  $1,141,297.42  on  account  of  the  principal  of 
that  note. 

The  principal  of  all  notes  held  August  1,  1901,  amounted  to 
$39,369,562.56,  and  first-mortgage  bonds  to  the  amount  of  $39,370,000 
were  held  as  security  for  the  payment  thereof. 

SIOUX   CITY  AND   PACIFIC  DEBT. 

By  act  approved  June  6, 1900,  Congress  authorized  and  empowered 
the  Secretary  of  the  Treasury,  the  Secretary  of  the  Interior,  and  the 
Attorney-General  to  make  settlement  and  adjustment  of  the  Sioux 
City  and  Pacific  Railroad  Company's  indebtedness  to  the  Govern- 
ment of  the  United  States,  and  to  that  end  to  receive  and  determine 
upon  any  proposition  or  propositions  from  said  Sioux  City  and  Pacific 
Railroad  Company,  or  from  any  other  person  or  persons,  corporation 
or  corporations,  and  to  sell  or  assign  the  mortgage  given  by  said 
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oompany  to  the  United  States,  and  do  any  and  all  things  proper  and 
necessary  to  effect  such  settlement  and  adjustment,  and  secure  to  the 
United  States  the  largest  sum  possible  in  the  payment  of  said 
indebtedness  up  to  the  full  amount  thereof. 

Under  this  provision  of  law,  the  Commission  empowered  thereby  ^ 
has  effected  the  sale  of  the  claims,  rights,  and  demands  of  the  United 
States  against  the  road  on  account  of  subsidy  bonds  issued  by  the 
€k)vemment  in  aid  of  its  construction,  amounting  to  $1,628,320,  and 
has  secured,  it  is  believed,  as  full  payment  of  the  indebtedness  of 
the  road  as  possible.  The  total  demand  of  the  United  States  was 
$4,180,018.20,  of  which  $1,628,320  was  principal  and  $2,551,698.20 
interest. 

After  mature  consideration,  the  Commission  decided  to  offer  the 
claim  of  the  Government  at  auction;  and,  in  pursuance  of  that  deci- 
sion, public  notice  was  given  in  April,  1901,  of  the  proposed  sale  of 
the  rights  and  demands  of  the  United  States  against  the  road  at 
public  auction  on  the  20th  day  of  June,  1901.  On  that  day  the  claim 
of  the  United  States  was  sold  to  the  Chicago  and  Northwestern  Rail- 
way Company  for  $1,872,000  in  cash  paid  by  that  company  and 
$250,841.24  earned  by  the  Sioux  City  and  Pacific  Railroad  Company 
for  transportation  service  performed  for  the  United  States,  but 
surrendered  by  the  company  for  application  to  its  indebtedness. 
The  total  amount  realized  from  the  sale  was  $2,122,841.24.  The 
rights  of  the  United  States  consisted  of  a  second  mortgage  on  the 
road,  which  was  a  branch  of  the  Pacific  lines  of  only  101.77  miles; 
and  purchasers  were  required  to  satisfy  the  claims  of  the  holders  of 
the  first-mortgage  bonds  issued  by  the  company  equal  in  amount  to 
the  second  lien  of  the  United  States.  The  total  cost  of  the  property 
was,  therefore,  $3,750,841.24. 

Under  the  terms  of  the  sale  the  United  States  also  retains  any 
further  amount  earned  by  the  road  for  transportation  service  per- 
formed for  the  Government  to  the  day  of  sale. 

HAWAIIAN  DEBT. 

P^ursuant  to  the  appropriation  made  by  the  act  of  March  3,  1901 

(31  Stat.,  1152),  to  carry  into  effect  the  agreement  embodied  in  the 

joint  resolution  "To  provide  for  annexing  the  Hawaiian  Islands  to 

the  United  States,"  approved  July  7,  1898,  interest-bearing  bonds  of 

the  late  Grovemment  of  Hawaii,  amounting,  with  accrued  interest,  to 

$2,247,331.15,  have  been  redeemed  by  this  Department  through  the 

following  agencies: 

First  National  Bank  of  Hawaii,  at  Honolulu $1,199,892.55 

United  States  Assistant  Treasiu-er,  at  San  Francisco 952,704.92 

United  States  Assistant  Treasurer,  at  New  York 20,092.00 

Treasury  Department,  at  Washington 76,141.68 

Total.. 2,247,831.15 
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Since  the  last  annual  report  certificates  amounting  to  $263,490.92, 
issued  by  the  chief  executive  of  Hawaii,  representing  deposits  made 
in  the  Hawaiian  Postal  Savings  Bank,  have  also  been  redeemed. 

The  remainder  of  the  indebtedness  assumed  by  the  United  States 
unpaid  November  15,  1901,  of  which  the  sum  of  $980,000  is  repre- 
sented by  bonds  held  in  London,  not  redeemable  until  January  1, 
1902,  is  as  follows: 

Outstandingbonds $1,012,600.00 

Deposits  in  Hawaiian  Postal  Savings  Bank 6,889.86 

Total 1,019,489.86 

Notice  has  been  given  to  the  holders  of  these  bonds  in  London 
that  payment  thereof  will  be- made  by  the  Department  on  and  after 
January  1,  1902. 

PORTO  RICO. 

The  fiscal  year  ended  June  30, 1901,  witnessed  the  financial  recon- 
struction of  Porto  Rico  under  civil  government  and  the  conversion 
of  the  island  from  a  financially  insecure  dependency  to  a  solvent, 
self-supporting  community.  The  initial  step  was  the  organization 
of  a  treasury  department,  in  which  were  centered  not  only  matters 
relating  to  the  custody  and  disbursement  of  insular  funds,  but  the 
conduct  of  the  insular  revenue  system  and  the  insular  supervision 
of  municipal  finances.  An  excellent  system  of  accounting,  modeled 
after  that  of  the  United  States  Government,  had  been  established 
under  military  rule,  and  this  was  continued  practically  without 
change. 

Attention  was  next  directed  to  the  insular  revenue  system.  Until 
the  legislative  assembly  could  be  organized,  no  statutory  changes 
were  possible.  But  there  was  large  room  for  administrative  better- 
ment, and  strenuous  efforts  were  made  in  this  direction  with  grati- 
fying results.  Improved  personnel  and  closer  supervision  increased 
the  internal  revenues  of  the  island,  reduced  frauds  and  irregulari- 
ties, and  developed  a  new  state  of  public  opinion  as  it  became 
evident  that  the  revenue  laws  of  Porto  Rico  were  thenceforth  to  be 
regarded  as  something  more  than  archaic  literature. 

Yet  every  day  made  it  apparent  that  if  American  administration 
in  Porto  Rico  was  to  attain  its  highest  possibility  an  early  financial 
reconstruction  upon  lines  of  financial  stability  and  social  justice  was 
imperative.  Promptly  upon  the  convening  of  the  insular  legislature, 
a  revenue  measure,  framed  in  accordance  with  the  modem  principle 
of  taxation  according  to  tax-paying  capacity,  was  presented,  and 
after  intelligent  discussion  was  enacted  into  law  on  January  31, 1901. 
The  act  imposed  a  moderate  direct  tax  upon  assessed  property, 
reasonable  excises  upon  luxurious  and  injurious  consumption,  and  a 
progressive  collateral  inheritance  tax. 
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In  the  five  months  sncceeding  the  passage  of  the  revenue  act, 
feature  after  feature  of  the  new  system  was  put  into  operation,  until 
by  July  1,  1901,  every  phase  of  it  was  active.  Pari  passu  with  the 
introduction  of  the  system,  public  sentiment  in  the  island  advanced 
to  a  comprehension  of  its  elements  and  an  appreciation  of  its  results, 
80  that  at  the  present  time  the  reorganization  may  be  said  to  have 
attained  definite  popular  acceptance. 

The  actual  financial  operations  of  the  island  are  encouraging.  The 
treasurer  of  the  island.  Dr.  J.  H.  Hollander,  reports  that  during  the 
fiscal  year  ended  June  30,  1901,  the  total  expenditures  aggregated 
$2,101,314.88.  The  funds  actually  received  by  the  treasurer  in  this 
I)eriod  were  $2,357,336.03,  and  the  excess  of  receipts  over  expendi- 
tures was  $256,020. 15.  Of  the  total  receipts,  the  net  sum  of  $489, 019.13 
is  charged  as  trust  funds,  thus  making  the  excess  of  expenditures  over 
receipts  actually  deposited  in  the  insular  treasury  and  available  for 
current  expenditures  $232,998.98.  The  amount  of  revenue  collected 
during  the  fiscal  year  in  the  United  States  upon  exports  from  Porto 
Rico,  and  held  under  the  terms  of  congressional  legislation  as  a  fund 
for  the  government  and  benefit  of  Porto  Rico,  was  $609,937.33.  The 
ordinary  expenditures  of  the  island  during  the  first  fiscal  year  of  civil 
government  were  accordingly  $376,938.35  less  than  the  revenues 
actually  available. 

For  the  fiscal  year  ending  June  30,  1902,  the  outlook  is  no  less 
satisfactoiy.  As  reported  by  the  treasurer,  the  estimated  expendi- 
tures of  the  island  during  this  period  aggregate  $1,976,802.21.  The 
estimated  revenues  for  the  same  period  are  $2,000,118,  or  $23,315.79 
in  excess  of  authorized  expenditures.  In  reality,  however,  the  con- 
dition of  the  insular  treasury  is  much  more  favorable  by  reason  of 
the  existence  of  extraordinary  reserve  funds,  aggregating  more  than 
one  and  a  half  million  dollars.  Of  these,  $642,619.30  represent  rev- 
enue collected  upon  imports  into  the  United  States  from  Porto  Rico 
from  May  1, 1900,  to  July  25,  1901,  designed  in  aid  of  current  expendi- 
tures during  that  period,  but  left  absolutely  intact  by  virtue  of  the 
careful  financial  policy  pursued.  The  remaining  amount  is  the 
unexi)ended  portion  of  the  "customs  refund,"  subject  to  allotment 
by  the  President  of  the  United  States  for  the  use  and  benefit  of  the 
people  of  Porto  Rico.  It  has  been  a  fundamental  policy  of  the  insular 
administration  to  reserve  these  funds  for  emergency  expenditures 
and  for  public  improvements  not  properly  chargeable  to  current 
revenue.  But  their  mere  availability  in  aid  of  expenses  of  main- 
tenance, should  the  extraordinary  occasion  therefor  arise,  constitutes 
an  element  of  great  strength  in  the  financial  future  of  the  island. 

It  was  the  foregoing  exhibit  which  led  the  insular  legislature, 
summoned  in  extra  session  on  July  4,  1901,  to  pass  the  joint  reso- 
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lution  declaring  that  a  system  of  insular  revenue  had  been  enacted 
and  put  into  operation  to  meet  the  necessities  of  the  government  of 
Porto  Rico,  and  that  the  insular  treasury  could  thenceforth  dispense 
with  the  revenues  from  trade  between  Porto  Rico  and  the  United 
States.  Upon  receipt  of  this  resolution  on  July  25,  1901,  the  Presi- 
dent issued  the  proclamation  establishing  free  trade  between  Porto 
Rico  and  the  United  States. 

Without  a  dollar  of  funded  or  floating  indebtedness,  with  a  cur- 
rent income  estimated  as  sufficient  to  meet  the  ordinary  expenses  of 
government,  with  large  reserve  funds  to  provide  for  unforeseen  or 
extraordinary  contingencies,  and  with  a  lighter  burden  of  taxation 
upon  the  real  economic  life  of  the  island  than  at  any  time  in  its  his- 
tory, there  seems  every  reason  for  regarding  the  financial  future  of 
Porto  Rico  as  bright  and  auspicious. 

Exchange  of  Porto  Rican  coins. 

The  substitution  of  the  coins  of  the  United  States  for  coins  of 
Porto  Rico  in  circulation  in  that  island,  under  the  act  of  April  12, 
1900,  was  continued  in  the  fiscal  year  1901. 

The  number  of  pesos  received  from  the  special  agents  of  the  Depart- 
ment during  the  fiscal  year  ended  June  30,  1900,  was  1,333,319.96, 
equal  to  $799,991.97  paid  in  money  of  the  United  States.  For  the 
fiscal  year  ended  June  30,  1901,  4,400,380.59  pesos  were  received,  for 
which  $2,640,228.35  was  paid  in  United  States  money. 

The  total  exchanges  from  May  1,  1900,  when  the  act  of  April  12, 
1900,  took  effect,  to  June  30,  1901,  was  5,733,700.64  pesos,  for  which 
was  paid  $3,440,220.32  in  United  States  currency.  Of  the  Porto 
Rican  coins  so  exchanged,  there  were  5,699,577.55  pesos  in  silver 
and  34,122.99  in  bronze. 

Insular  customs  and  commerce. 

The  collector  of  customs  reports  that  during  the  first  year  of  civil 
government  in  Porto  Rico,  from  May  1,  1900,  to  April  30,  1901,  the 
total  value  of  imports  was  $9,658,497,  of  which  $7,706,950  represented 
products  of  the  United  States,  leaving  those  of  aU  other  countries 
valued  at  $1,951,547. 

The  total  value  of  exports  was  $8,180,409 — to  the  United  States 
$6,283,311  and  to  all  other  countries  $2,897,098. 

In  the  administration  of  customs  matters,  the  change  from  methods 
in  vogue  under  Spanish  rule  to  the  system  prescribed  by  Treasury 
laws  and  rules  was  radical,  and  the  application  of  tariff  rates,  with 
which  very  few  importers,  or  even  customs  employees,  had  any 
previous  knowledge,  was  not  accomplished  without  laborious  and 
painstaking  effort;  but  the  collector  of  customs  reports  that  ''the 
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work  has  been  rendered  less  difficult,  however,  by  reason  of  the 
splendid  support  received  from  the  business  men  of  Porto  Rico  who 
have  dealings  with  the  customs  offices  of  the  island.  As  a  body 
they  have  been  prompt  and  honorable  in  the  transaction  of  business, 
meeting  every  requirement  of  the  law  when  informed  in  relation 
thereto." 

The  customs  service  in  Porto  Rico  is  in  good  condition;  the  records 
are  kept  on  lines  laid  down  by  the  Department  for  the  guidance  of 
customs  officers  in  the  United  States,  and  all  reports  and  accounts 
are  up  to  date. 

REDUCTION   OF  REVENUE. 

Revenue  and  expenditure  are  ever-recurring  subjects  of  legis- 
lative inquiry  and  action.  How  to  appropriate  wisely  for  the  legiti- 
mate objects  connected  with  governmental  duty  and  responsibility, 
and  how  to  take  up  from  the  i>eopl6  in  a  just  and  equitable  manner 
the  means  to  provide  for  necessary  expenditure,  are  problems  which 
challenge  the  best  statesmanship  in  their  solution.  These  questions 
become  complicated  and  troublesome  when,  by  reason  of  war  or 
other  serious  disturbing  influence,  extraordinary  expenditures  are 
required,  and  extraordinary  revenues  become  a  necessity.  When 
such  emergencies  are  passed  and  a  return  to  simpler  conditions 
becomes  possible,  wisdom  and  prudence  are  again  needed  to  make  a 
wise  readjustment.  Exx>enditures  being  reduced  and  taxation  not 
correeiKJudingly  abated,  revenue  in  excess  of  need  is  the  inevitable 
result.  If,  on  the  other  hand,  taxation  be  too  greatly  reduced,  the 
depressing  and  disturbing  influence  of  a  financial  deficit  is  certain 
to  appear. 

The  war  with  Spain  was  an  emergency  involving  extraordinary 
expenditure.  The  provision  made  by  Congress  for  an  increased 
revenue  appears  in  the  light  of  events  to  have  been  timely  and  judi- 
cious. The  short  duration  of  that  war,  the  disbandment  of  the 
volunteers,  and,  later  on,  the  reduction  of  our  military  forces,  now 
exx>oses  us  to  the  evils  of  a  revenue  greater  than  reasonable  require- 
ments demand. 

The  estimates  for  the  fiscal  year  ending  June  30,  1902,  indicate  a 
surplus  of  $100,000,000.  For  the  next  fiscal  year,  1902-1903,  there 
is  to  be  an  estimated  surplus  of  a  little  more  than  $23,000,000.  It 
will  be  noticed  that  the  estimates  of  expenditures  for  such  year, 
1902-1903,  are  more  than  $83,000,000  in  excess  of  the  probable 
expenditures  for  the  current  fiscal  year,  1901-1902.  It  is  further  to 
be  observed  that  estimates  coming  in  from  the  several  Departments 
for  a  year  not  yet  entered  upon  are  not  conclusive  that  the  sums  so 
estimated  will  be  appropriated  by  Congress,  or,  if  appropriated, 
actually  disbursed  from  the  Treasury. 
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The  following  table  illustrates  for  a  series  of  years  varying  discrex>- 
ancies  between  estimates,  appropriations,  and  actual  expenditures: 


Tear. 


Estimatee. 

Appropria- 

$3       00,803 

$a          88 

8       76,121 

a          T6 

8       18,610 

a         66 

8       11,006 

a          177 

8       50,648 

a         86 

a       S2.870 

a         12 

4       02,188 

4              28 

6       10,978 

6              31 

5       90,387 

6              60 

6        37,680 

6              62 

6        87,762 

6              68 

Expendi- 
tures. 


1882 

1883 

1894 

1896 

1886 

1887 

1888 

1889 

1800 

1801 

1802  (estimated) 


$846,023,831 
883,477,U54 
867,526,280 
856,196,208 
362.179,446 
866,774,100 
443,868,683 
005.072,180 
487,713,792 
500,967,858 
472,000,000 


The  table  shows  that  in  the  eleven  years  it  includes,  with  one 
exception,  expenditures  have  been  below  both  the  estimates  of 
the  Departments  and  the  sums  appropriated.  Therefore,  it  may 
reasonably  be  assumed  that  in  the  next  fiscal  year  a  similar  result 
will  ensue,  which  will  operate  to  increase  the  now  estimated  sur- 
plus of  $23,000,000.  There  are,  however,  perceptible  incidents 
which  may  partially  or  wholly  nullify  such  suggested  increase: 
There  are  certain  refunds  on  account  of  internal-revenue  taxes  to 
which,  under  the  law,  the  contributors  are  entitled.  The  sum 
required  will  approximate  $5,000,000.  The  State  of  Pennsylvania 
has  recently  established  in  the  Court  of  Claims  a  claim  for  over 
$700,000  for  interest  paid  on  account  of  moneys  borrowed  by  it  for 
the  equipment  and  support  of  its  Federal  volunteers  during  the  civil 
war.  With  this  claim  thus  adjudicated,  other  States  in  a  similar 
position  will  no  doubt  follow,  and  from  data  at  hand  probably 
$5,000,000  or  $6,000,000  will  be  required  to  satisfy  all.  To  what 
extent  the  Spanish  War  Claims  Commission  will  give  findings  against 
this  Government  is  at  present  unknown.  There  are  also  possible 
large  refunds  before  us  in  connection  with  duties  and  taxes  collected 
on  the  commerce  between  the  United  States  and  its  insular  posses- 
sions. 

These  are  some  of  the  factors  in  the  calculation,  and  they  can  not 
at  present  be  determined,  but  they  suggest  caution  against  too 
radical  reduction  in  revenues  now  established. 

Nor  in  this  presentation  has  account  been  taken  of  the  require- 
ments of  the  sinking  fund  established  by  the  act  of  February  25, 
1862.  To  satisfy  its  requirements,  the  use  of  over  $50,000,000  annu- 
ally in  the  purchase  and  cancellation  of  outstanding  bonds  will  be 
necessary.  The  present  year's  surplus  will  be  about  $100,000,000, 
one-half  of  which  has  been,  or  will  be,  applied  to  the  use  of  the 
sinking  fund.  It  is  apparent  that  absolute  accuracy  in  future  esti- 
mates concerning  receipts  and  disbursements  can  not  be  reached. 
Enough  appears,  however,  to  justify  a  conservative  reduction  in  taxes. 
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Congress  must  be  the  final  judge  as  to  what  particular  objects  of 
taxation  and  in  what  degree  reduction  in  rates  shall  apply.  In  my 
opinion,  it  would  be  within  conservative  limits  to  reduce  revenue  to 
the  extent  of  $50,000,000.  As  a  first  step  in  that  direction,  I  recom- 
mend for  consideration  the  repeal  of  all  the  miscellaneous  taxes 
known  as  war  taxes.  These  items  (exclusive  of  the  incrcibsed  tax 
on  fermented  liquors,  tobacco,  tea,  and  mixed  flour)  are  estimated 
to  produce  $27,500,000.  They  are  in  their  nature  vexatious,  in  some 
instances  oppressive,  and,  separately  considered,  yield  but  small 
revenue. 

BANKING  AND   CURRENCY. 

Under  the  above  caption  the  respective  heads  of  the»  Treasury 
Department  hav,e  from  time  to  time  for  many  years  felt  it  their  duty 
to  embody  in  their  annual  reports  criticisms  upon  the  then-existing 
conditions,  together  with  recommendations  for  amendments  or  addi- 
tions to  our  laws  relating  to  banks  and  the  currency.  In  the  duties 
imx)06ed  by  statute  upon  the  Secretary  of  the  Treasury  he  does  not 
appear  to  be  required  specifically  either  to  indulge  in  criticism  or  to 
tender  recommendations  concerning  the  subjects  now  in  question. 
If  he  has  any  warrant  for  a^uming  such  liberty,  it  must  be  found  in 
that  si>ecification  which  requires  him  "to  digest  and  prepare  plans 
for  the  improvement  and  management  of  the  revenue,  and  for  the 
support  of  the  public  credit."  It  is  no  doubt  true — it  is  certainly 
generally  recognized  as  true — ^that  in  every  country  the  public  credit 
is  affected  by,  and  is  to  a  degree  dependent  on,  the  conditions  of 
trade,  commerce,  and  industry,  and  that  these  material  elements  in 
a  people's  prosi)erity  are  in  their  turn  deeply  affected  by  the  condi- 
tions which  prevail  in  banking  and  in  the  currency.  Indirectly, 
therefore,  if  not  directly,  the  public  credit  is  affected  favorably  or 
unfavorably  by  the  system  of  banking  and  by  the  quality  and  volume 
of  the  currency.  This  being  so,  it  appears  entirely  logical  that  both  the 
administrative  and  the  legislative  branches  of  the  Government  should 
be  concerned  at  all  times  to  secure  and  maintain  the  best  and  safest 
system  of  banking  and  a  system  of  currency  sound  in  character  and 
ample  in  volume.  The  chief  defects  in  our  banking  system  are 
found  in  two  directions,  the  most  fundamental  of  which  will  now  be 
considered  under  the  general  head  of  banking. 

Banking. 

Admirable  in  many  respects,  experience  shows  that  our  banking 
system  is  devised  for  fair  weather,  not  for  storms.  This  can  be 
clearly  shown.  The  individual  banks  stand  isolated  and  apart,  sep- 
arated units,  with  no  tie  of  mutuality  between  them.  There  is  no 
obligation  of  duty  from  the  strong  to  the  weak  or  exposed,  nor  any 
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method  of  legal  association  for  common  protection  or  defense  in 
periods  of  adversity  and  depression. 

The  function  and  office  of  a  bank  is  to  give  its  money  obligations 
in  exchange  for  the  money  obligations  of  its  customers  and  dealers. 
This  is  the  business  the  bank  chiefly  prosecutes.  If  it  receives  the 
promis^to  pay  of  a  borrower,  the  obligation  of  the  bank  is  evidenced 
by  an  open  credit  to  the  borrower  upon  its  books,  or  it  may  be  by 
issuing  to  him  a  corresponding  sum  in  its  circulating  notes.  In 
either  case  the  transaction  is  the  same — exchange  by  the  bank  of  its 
obligation  to  pay  against  the  borrower's  obligation  to  pay.  This  is 
made  plain  by  a  glance  at  the  reports  furnished  by  the  banks  to  the 
office  of  the  Comptroller  of  the  Currency.  At  the  i)eriod  of  their 
last  report,  the  national  banks  as  a  whole  held  obligations  against 
the  public  to  an  amount  in  excess  of  $3,018,000,000,  while  the  public 
enjoyed  a  total  of  credits  upon  the  books  of  the  banks  to  an  amount 
in  excess  of  $3,044,000,000.  These  credits  on  the  bank's  books  are 
called  "  deposits."  It  is  a  convenient  name,  but  it  is  a  misnomer  if 
by  its  use  it  is  intended  to  represent  deposits  of  actual  money.  The 
truth  is,  that  although  money  forms  an  element  in  the  daily 
deposits  of  the  banks,  in  the  daily  average  receipts  as  a  whole 
not  over  10  per  cent  is  in  cash.  The  other  90  per  cent  consists  of 
checks,  or,  to  speak  more  simply,  orders  for  the  transfer  of  existing 
bank  credits  from  one  person  to  another.  It  is  these  orders  for  the 
transfer  of  bank  credits  that  transact  the  business  of  the  country, 
and,  out  of  all  comparison  with  coin  or  pai>er  money  as  to  extent  and 
volume,  they  constitute  the  ** currency"  of  which  trade  and  com- 
merce in  all  large  affairs  make  use.  It  is  important  that  this  be 
comprehended.  Bank  notes,  **  greenbacks,"  gold  and  silver  coin, 
perform  in  the  field  of  circulation  a  very  important  part,  but  their 
use  is  substantially  limited  to  retail  transactions,  the  i>ayment  of 
wages,  and  the  smaller  affairs  of  life.  For  all  larger  matters,  bank 
checks,  or  credit  transfers,  are  the  effective  currency,  the  real 
medium  of  exchange  and  means  of  payment. 

Now,  loan  of  credit  by  the  bank  is  essentially  a  manufacture  or 
creation  of  the  medium  of  exchange.  Banks  do  not  primarily  lend 
money;  they  give  credit.  Credit  so  given  may  indeed  be  availed  of 
by  the  borrower  to  secure  money,  either  in  the  form  of  coin  or  bank 
notes,  but  in  much  the  larger  degree  the  credit  obtained  is  made  the 
subject  of  transfer  from  buyer  to  seller,  to  be  retransf erred  again  and 
again  in  the  course  of  trade.  So  we  have  these  phenomena.  In  the 
operations  of  trade  the  dealer  desires  a  larger,  if  a  temporary,  power 
to  obtain  goods  or  commodities.  A  bank  credit  which  he  can  transfer 
to  another  by  drawing  his  check  is  as  effective  as  actual  money  and 
is  less  troublesome.  He  negotiates  his  notes  with  his  banker  and 
obtains  the  desired  credit,  which,  as  before  described,  becomes  the  sub- 
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ject  of  multiplied  ta^nsfers.  In  due  course  of  time  he  disposes  of 
the  goods  or  commodities  he  had  purchased,  and  with  the  avails  he 
takes  up  his  note  at  the  bank.  The  situation  is  thus  restored  to  its 
former  status.  The  credit  obtained  by  the  trader  is  canceled.  The 
total  volume  of  bank  credits  subject  to  transfer  in  the  avenues  of 
trade  has  been  contracted  to  the  amount  involved  in  the  transaction 
described.  It  is  no  strain  on  language,  nor  does  it  do  any  violence 
to  truth,  to  say  that  through  the  loaning  operation  of  the  banks  the 
medium  of  exchange  is  expanded  by  millions  every  day,  and  is  con- 
tracted by  millions  every  day,  the  general  average  in  both  directions 
being  about  constant — about  constant,  because  the  buying  and  the 
selling  in  the  community  must  be  substantially  equal. 

There  are,  however,  at  least  three  causes  which  operate  to  increase 
the  demand  upon  banks  for  these  credit  facilities,  and  thus  to 
augment  the  total  of  loans,  or  bank  credits.  These  causes  may  be 
thus  enumerated  :  A  rise  in  prices  of  commodities  and  securities ; 
an  increase  in  the  volume  of  these  things;  an  enlarged  activity  in 
the  sale  and  transfer  of  goods  and  securities.  On  the  other  hand, 
there  is  an  influence  which  limits  the  ability  of  the  banks  to  con- 
tinue indefinitely  expansion  in  their  loans.  That  influence  is  the 
cash  reserves  held  or  controlled  by  them.  A  responsible  duty 
assumed  by  the  banker  is  to  be  ready  at  all  times  to  redeem  in  cash 
any  credit  due  from  him  to  the  public.  Failure  to  do  that  means 
insolvency.  Hence  his  cash  resources  must  bear  a  proper  relation 
to  his  liabilities  in  this  regard,  and  the  national  banking  act  fixes 
minimum  percentages,  which  it  is  the  banks'  legal  duty  to  maintain. 

Now,  it  is  an  observable  fact  that,  given  business  activity  and  a 
prosperous  course  to  industry,  there  goes  on  pari  passu  a  steady 
expansion  in  the  means  of  exchange  furnished  by  bank  credits. 
Bank  loans  are  increased,  and  the  so-called  "deposits,"  which  are 
credits  at  momentary  rest,  show  larger  totals.  At  last  the  diminish- 
ing ratio  of  cash  reserves  puts  a  strain  on  the  expanding  movement 
and  impedes  further  development  in  that  direction.  When  this 
situation  is  reached,  we  have  the  familiar  symptoms  of  prosperity. 
Trade  is  active,  manufacturers  busy,  and  labor  well  employed. 
Within  the  limits  of  the  general  equilibrium  so  reached,  there  ought 
to  be  indefinite  continuance  in  the  happy  conditions.  But  it  is  a 
familiar  fact  in  the  past,  and  it  will  be  a  recurrent  fact  in  the  future, 
that  unsettling  influences  come  in  at  unexpected  periods  to  disturb 
finances  and  menace  credit  operations:  Some  large  financial  institu- 
tion has  been  managed  with  reckless  disregard  to  its  best  interests; 
a  large  commercial  house  becomes  insolvent;  a  political  party 
espouses  doctrines  injurious  to  public  and  private  credit;  war  is 
threatened;  harvests  fail;  a  high  range  of  prices  sends  gold  abroad 
for  better  bargains.     Some  one  or  more  of  these  events  occurring  in 
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succession,  or  possibly  operating  together,  disturbs  confidence  in  the 
situation.  Credit  loses  in  some  degree  its  former  power;  cash 
becomes  relatively  the  more  important;  the  moneyed  reserves  of  the 
banks  tend  downward;  uncertainty  and  fear  supersede  former  confi- 
dence and  courage. 

These  evil  circumstances  are  not  peculiar  to  any  one  country;  they 
are  common  to  all  countries.  The  striking  contrast  is  to  be  found 
in  the  way  in  which  they  are  met  and  overcome,  and  the  comparison 
is  wholly  unfavorable  to  us.  Explanation  is  to  be  found  in  our 
defective  banking  system.  No  sooner  do  the  symptoms  of  financial 
and  business  trouble  api>ear,  than  the  banks,  under  the  ruling  prin- 
ciple of  ^elf -preservation,  susi>end  to  the  farthest  limit  possible  their 
operations  of  loaning  and  discounting.  They  cease  to  give  credit 
upon  their  books  in  exchange  for  debt  obligations  from  their  dealers. 
The  daily  creations  of  the  necessary  medium  of  exchange,  bank 
credits^  cease,  or  become  entirely  inadequate  to  commercial  require- 
ments. The  daily  natural  liquidation  of  credits  continues,  resulting 
in  contraction.  Business  men,  carrying  goods  and  securities  by  the 
aid  of  bank  credit,  are  obliged  to  sell  with  little  regard  to  cost.  Con- 
templated enterprises  are  abandoned;  orders  for  future  delivery  of 
goods  are  rescinded,  and  as  these  successive  steps  mark  the  down- 
ward movement,  the  banker  becomes  the  more  reluctant  to  perform 
his  important  function  of  loaning  his  credit  for  commercial  and 
industrial  uses.  We  thus  perceive  that  the  bracing  support  which 
had  promoted  and  sustained  business  progress — ^without  which, 
indeed,  such  progress  would  have  been  impossible — is  withdrawn  at 
the  very  moment  when  support  is  the  most  needful.  What  should 
be,  under  such  circumstances,  an  orderly,  conservative  movement  to 
more  secure  conditions  becomes  a  disorderly  fiight,  an  unreasoning 
panic,  in  which  at  last  the  entire  business  public  is  helplessly 
involved.  We  have  not  far  to  look  to  see  this  well  illustrated. 
The  so-called  panic  of  1893  is  a  marked  example.  Within  a  period  of 
less  than  twelve  months  bank  credits  (deposits)  were  contracted  to  a 
total  of  more  than  400  millions,  while  the  actual  cash  holdings  of  the 
banks  were  increased  by  nearly  50  millions;  that  is  to  say,  a  volume 
of  bank  credits  before  available  for  transfer  in  the  ordinary  chan- 
nels of  trade  was  suddenly  diverted  to  the  payment  of  preexisting 
indebtedness  from  the  public  to  the  banks.  This  is  shown  by  the 
fact  that  **  loans  and  discounts "  were  reduced  during  the  period 
to  an  amount  substantially  corresponding  to  the  fall  in  deposits. 
Some  of  the  liquidation  was  no  doubt  voluntary  on  the  part  of  bank 
debtors,  but  much  the  larger  part  was  enforced,  to  the  disadvantage 
of  the  banks  as  well  as  their  debtors.  Many  bank  failures  occurred 
and  business  bankruptcies  were  numerous;  factories  and  work  shops 
were  closed,  and  unemployed  labor  suffered  the  pains  of  want.     Nor 
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oonld  these  evil  consequences,  under  the  limitations  of  our  banking 
system,  have  been  avoided.  Unless  modifications  be  made  whereby 
the  strength  of  association  can  be  secured,  and  the  surplus  power  of 
the  safe  and  strong  extended  in  confidence  to  the  support  of  the 
weak  and  exx>osed,  a  rei)etition  of  the  disastrous  phenomena  of  1893 
awaits  only  the  progress  of  time. 

Argument  has  been  put  forward  for  a  system  which  contemplates 
a  large  central  bank  with  multiplied  branches.  That  system  does, 
indeed,  afford  the  elements  which  would  give  the  highest  assurance 
of  protection  against  the  present  evil  of  individual  banks,  each  an 
independent  unit,  with- no  bond  of  cohesion,  no  power  of  cooperative 
action,  no  ability  to  coordinate  for  the  general  good  or  for  mutual 
defense.  But  the  proposition  for  large  central  banks,  with  broad 
powers  for  the  establishing  of  branches,  offends  the  common  instincts 
of  our  people,  and  may  fairly  be  looked  upon  as  at  present  impossible 
of  realization. 

Can  not  the  advantages  of  such  a  system  be  gained  in  an  entirely 
different  form  ?  We  justly  boast  of  our  political  system,  which  gives 
liberty  and  independence  to  the  township  and  a  limited  sovereignty 
to  the  State,  while  it  confers  upon  the  Federal  Government  ample 
powers  for  a  common  protetjtion  and  the  general  welfare.  Can  not 
the  principle  of  federation  be  applied,  under  which  the  banks  as 
individual  units,  preserving  their  independence  of  action  in  local 
relationship,  may  yet  be  united  in  a  great  central  institution? 
Formed  by  some  certain  percentage  of  capital  contributed  by  the 
banks  themselves,  and  its  management  created  through  the  suffrage 
of  aU,  it  would  represent  the  interests  of  the  whole  country.  With 
limited  powers  of  control  over  its  membership  in  the  interest  of 
common  safety,  confined  in  its  dealings  to  the  banks  and  to  the  Gov- 
ernment, it  could  become  the  worthy  object  of  a  perfect  public  con- 
fidence. By  the  concentration  ^f  unemployed  reserves  from  sections 
where  such  reserves  were  not  needed,  it  could  redistribute  them  in 
part  as  loans  where  most  needed,  and  thus  bind  together  for  a  common 
strength  and  protection  the  loose  unrelated  units,  in  whose  separa- 
tion and  isolation  the  greatest  weakness  of  our  bahking  system  Is 
now  to  be  found. 

TTie  cu/rrency. 

Having  presented  as  above  the  defects  of  our  banking  system  in 
their  larger  asi>ects,  I  venture  now  to  speak  of  that  important  medium 
of  exchange  designated  the  currency,  meaning  by  that  word  paper 
money,  whether  issued  by  the  Government  or  by  the  banks  under 
the  powers  conferred  upon  them  by  the  law.  Excluding  Treasury 
notes  of  1890,  now  in  course  of  extinction,  silvei  certificates,  and  gold 
certificates,  which  represent  actual  coin  held  for  their  redemption, 
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there  are  now  extant  in  the  public  service  346,000,000  of  Govemment 
notes  (greenbacks)  and  a  little  more  than  360,000,000  of  national- 
bank  notes.  Neither  of  these  can  with  economic  propriety  be  called 
money — ^real  money.  They  are  alike  promises  to  pay,  and  their 
value  rests  upon  the  ability  of  the  maker  of  the  promise  to  perform 
the  obligation  set  forth  in  the  promise.  Under  the  provisions  and 
conditions  of  the  law  as  it  now  stands,  the  limit  in  volume  of  these 
obligations  is  substantially  reached.  As  to  the  greenbacks;  their 
amount  is  fixed  by  statute,  while  in  the  case  of  the  bank  notes,  their 
volume  is  practically  limited  and  controlled  by  the  market  price  of 
United  States  bonds.  This  is  so  because  bankers  will  not,  any  more 
than  other  men,  assume  responsibility  or  risk  without  material 
motive,  and  the  present  as  well  as  the  prosi)ective  price  of  United 
States  bonds  robs  banks  of  any  motive  for  the  issue  of  bank  notes. 
To  speak  exactly  on  this  point,  the  carefully  prepared  tables  of  the 
Government  Actuary  show  to  a  national  bank  doing  business  in  a 
locality  where  the  rate  of  interest  is  4  per  cent  an  advantage  equal 
to  seventy  hundredths  of  1  per  cent  per  annum  on  note  issuing, 
while  in  a  6  per  cent  locality  the  profit  is  fifty-one  hundredths,  and 
in  an  8  per  cent  locality  it  is  thirty-one  hundredths. 

These  figures  conclusively  show  the  absence  of  inspiring  motive  in 
the  direction  of  any  material  increase  in  bank-note  circulation.  It 
is,  therefore,  apparent  that  unless  conditions  change  or  legal  restric- 
tions be  modified,  the  country's  supply  of  paper  money  can  not  be 
responsive  to  any  material  increase  in  demand.  At  thiB  point  it  is 
also  wise  to  keep  in  mind  that  our  population,  now  aggregating 
about  78,000,000,  will  in  the  next  fifty  years  increase  to  a  probable 
190,000,000.  If  the  present  volume  of  paper  money  is  no  more  than 
adequate  to  the  present  population  and  to  current  domestic  trade,  it 
is  evident  that  timely  provision  must  be  made  for  a  possible  increase 
to  meet  the  enlarging  requirements  of  larger  population  and  increas- 
ing trade.  The  question  is  not  remote;  it  is  immediate.  If,  then, 
it  be  conceded  that  our  present  system  is  faulty  in  that  it  is  infiexi- 
ble,  not  responsive  in  possible  supply  to  future  requirements,  in  what 
way  can  the  element  of  supply  be  made  adaptable  to  demand  ? 

In  what  has  been  already  said  under  the  head  of  "Banking,"  it 
has  been  truthfully  shown,  I  think,  that  in  its  broader  sense  the 
currency  which  our  larger  internal  commerce  uses  consists  of  trans- 
fer orders  or  checks,  drawn  against  credits  supplied  by  banks.  In 
furnishing  these  credits  the  bank  finds  its  profitable  occupation,  and 
in  their  use  those  who  carry  on  trade  or  prosecute  industry  and 
enterprise  find  their  needs  on  the  whole  well  served.  Now,  there  is 
no  difference  whatever  in  principle  between  the  banks'  obligation 
to  pay,  expressed  by  a  credit  on  their  books,  and  an  obligation 
expressed  in  the  form  of  a  note  payable  to  bearer,  which  may  be 
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transferred  from  hand  to  hand.  If  it  be  of  public  advantage  that 
bank  credit  be  made  available  through  the  machinery  of  checks  or 
transfer  orders  to  those  who  can  make  the  more  convenient  use  of 
the  credit  in  that  form,  there  can  be  no  primary  reason  why  to  those 
who  find  their  requirements  better  served  by  the  bank's  credit  in  the 
form  of  bank  notes  they  should  not  be  issued. 

There  is,  however,  a  secondary  reason  why  the  quality  and  charac- 
ter of  notes  so  issued  should  possess  higher  elements  of  stability  and 
safety  than  are  exacted  in  open  credits  on  the  books  of  the  bank. 
Thiq  reason  is  apparent  to  every  one.  It  is  found  in  the  fact  that 
the  relation  between  the  bank  and  its  borrowers  is  voluntary  on  both 
sides,  and  may  be  terminated  at  the  choice  of  either.  The  bank  note, 
however,  passes  from  one  to  another  by  a  principle  of  quasi  pressure. 
Oi>erating  in  the  smaller  transactions,  circulating  often  far  from  its 
place  of  issue,  the  test  of  redemption  or  payment  can  not  always  and 
everywhere  be  promptly  applied.  It  would  appear  right  and  reason- 
able, then,  that  the  governing  power  should  surround  the  bank  credit, 
utilized  in  the  form  of  bank  notes,  with  such  necessary  guards  and 
guaranties  as  may  be  required  to  make  them  safe,  free  from  risk  of 
loss,  in  the  hands  of  those  who  have  little  choice  as  to  whether  or  not 
they  will  receive  them  in  exchange  for  their  wares  or  the  payment  of 
wages.  Having  done  this,  the  Government's  responsibility'may  right- 
fully be  said  to  terminate. 

The  requirement  now  made  by  the  law  for  the  deposit  of  United 
States  bonds  with  the  Tre^urer  of  the  United  States  as  a  condition 
precedent  to  the  issue  of  circulating  notes  by  the  bank  furnishes  the 
desired  element  of  secv/rity.  But  if  it  be  true  that  a  diminishing  vol- 
ume of  Grovemment  bonds  will  operate  to  make  it  impossible  to  supply 
these  needful  instruments  of  exchange  in  proper  volume,  then  is  not 
a  modification  of  present  requirements  the  course  of  wisdom?  The 
answer  to  this  question  must  be  in  the  aflftrmative.  There  are  modi 
fications,  conservative  in  character,  which,  if  adopted,  can  be  demon- 
strated to  afford  all  the  necessary  requirements  of  safety,  give  the 
desired  condition  of  supply  to  increasing  demand,  and  at  the  same 
time  make  the  bank  note  a  more  economical  and  useful  factor  in 
business  affairs.  I  shall  indulge  in  some  practical  suggestions  on 
these  points  a  little  later. 

Preliminary  thereto,  I  want  to  refer  to  the  greenbacks  and  the 
desirability  of  relieving  the  Treasury  from  the  responsibility  which 
attaches  to  their  redemption.  This  responsibility  at  the  present 
time  rests  very  lightly.  It  has  been,  however,  a  heavy  burden  in  the 
past,  and  may  become  in  the  future  a  source  of  public  anxiety  and 
financial  embarrassment  to  the  Government.  Thoughtful  men  of 
affairs  and  financiers  have  long  argued  for  the  refunding  of  these  notes 
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into  time  obligations,  but  such  arguments  have  failed  to  convince  the 
people  of  the  propriety  of  canceling  a  debt  bearing  no  interest  to 
create  in  its  stead  one  equally  large  charged  with  the  burden  of 
interest.  If,  however,  in  a  modification  of  the  law  relating  to  bank 
currency  the  burden  of  redemption  can  equitably  be  transferred  from 
the  Treasury  to  the  banks,  without  interest  cost  to  the  Government, 
then  the  objection  to  their  retirement  can  no  longer  be  urged.  That 
this  result  can  be  attained  there  is  substantial  ground  for  believing. 
It  is,  of  course,  quite  possible  that  any  scheme  involving  several 
related  questions,  however  well  thought  out  in  any  single  mind,  qiay, 
when  the  light  of  fair  criticism  from  many  minds  be  thrown  upon  it, 
appear  defective  in  parts  or  unworkable  as  a  whole.  Subject  to  that 
result,  the  following  modifications  of  the  national  banking  act  are 
suggested  for  the  consideration  of  those  who  feel  responsibility  in 
the  matter.  No  claim  for  originality  in  conception  is  made,  for  in 
part,  if  not  as  a  whole,  they  have  found  expression  by  those  who 
have  most  carefully  considered  the  important  questions  involved. 

By  necessary  amendments  to  the  law  provide — 

That  any  national  banking  association  which  shall  deposit  30  per 
cent  of  its  capital  in  the  form  of  United  States  bonds  at  their  par 
value,  and  20  per  cent  of  its  capital  in  United  States  legal-tender 
notes,  with  the  Treasurer  of  the  United  States,  as  security  therefor, 
shall  be  entitled  to  issue  its  circulating  notes  to  an  amount  equal  to 
its  paid-in  and  unimpaired  capital.  In  addition  to  the  deposit  of 
security  so  required,  banks  permitted  to  issue  notes  as  above  shall 
pay  semiannually  to  the  Treasurer  of  the  United  States,  in  trust,  an 
amount  equal  to  one-eighth  of  1  per  cent  on  their  capital  stocks, 
respectively,  such  payments  to  constitute  a ''  Guaranty  Fund  "  for  the 
protection  of  the  note  of  any  bank  which  by  reason  of  insolvency 
shall  become  unable  to  pay  its  notes  on  demand. 

When  a  bank  thus  privileged  shall  become  insolvent  the  Treasurer 
of  the  United  States,  as  trustee  for  the  note  holder,  shall  -sell  the 
bonds  held  as  security  and  credit  the  amount  so  realized  to  a  special 
fund  for  the  redemption  of  the  notes  of  such  insolvent  bank.  He 
shall  also  credit  to  such  account  an  amount  equal  to  the  United  States 
legal-tender  notes  originally  deposited  by  said  bank  as  security.  He 
shall  further  transfer  from  the  general ' '  Guaranty  Fund  "  to  the  credit 
of  the  sx>ecial  redemption  fund  of  such  insolvent  bank  an  amount,  in 
addition  to  the  amount  realized  from  the  bonds  and  legal-tender 
notes,  sufficient  to  equal  the  total  of  the  outstanding  circulating 
notes  of  such  insolvent  bank,  and  this  fund  so  constituted  shall  be 
applied  tathe  payment  of  such  outstanding  notes.  For  the  amount 
thus  taken  from  the  *'  Guaranty  Fund  "  the  Treasurer  of  the  United 
States,  as  trustee,  shall  be  empowered  and  required  to  assert  claim 
against  the  receiver  of  the  insolvent  bank  and  shall  be  entitled  to 
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receive  dividends  in  the  same  proportion  as  the  general  creditors  of 
such  bank.  Dividends  so  received  by  him  shall  be  restored  to  the 
credit  of  the  "  Guaranty  Fund." 

Neither  the  present  law,  requiring  a  deposit  of  5  per  cent  of  a 
bank's  circulation  as  a  current  redemption  fund,  nor  the  present 
system  of  redemption  need  be  changed. 

There  are  minor  details,  nonessential  in  character,  which  for  the 
sake  of  simplicity  are  omitted  from  consideration. 

I  venture  now  to  present  some  estimates  of  the  effects  of  these 
amendments  if  incorporated  into  the  law.  If  I  am  not  mistaken,  it 
would  lead  to  an  important  increase  in  the  capital  of  the  national 
banks.  Their  total  capitalization  at  present  is  $663,000,000.  They 
have  a  surplus  and  undivided  earnings  fund  of  $430,000,000,  the 
larger  part  of  which  could  be  put  into  the  form  of  capital.  With 
the  moderate  advantage  afforded  under  the  law  so  amended,  a 
movement  toward  reorganization  under  the  national  act  would  take 
place  in  banks  now  doing  business  under  State  laws. 

It  is  safe,  I  think,  to  estimate  that  within  three  years  the  total 
capital  of  the  national  banks  would  increase  from  the  present  amount 
of  $663,000,000  to  $1,000,000,000.  With  the  right  to  issue  circulat- 
ing notes  to  x>ar  of  their  capital  there  would  be  the  possibility  of 
increasing  the  paper  money  supply,  as  population  increased,  by  the 
difference  in  amount  between  present  supply  (greenbacks  and  bank 
notes  both  included)  of,  say,  seven  hundred  and  six  millions  and 
one  thousand  millions,  or,  in  round  amount,  three  hundred  millions. 
When  the  banking  capital  reached  a  thousand  millions  there  would 
be  tied  up  in  the  Treasury  three  hundred  millions  in  bonds,  and 
two  hundred  millions  in  greenbacks,  as  security  for  an  equal  amount 
of  bank  notes  issued.  Two  beneficial  results  would  follow:  Some 
sixty  millions  in  United  States  bonds  now  imprisoned  as  security 
would  be  gradually  released  for  sale  in  the  general  market  to  the 
advantage  of  the  private  investor.  The  impounding  of  the  green- 
backs as  security  for  the  bank  notes  would  relieve  the  Government 
from  all  the  burden  now  incident  to  their  redemption,  to  the  extent 
of  two  hundred  millions.  For  the  balance  of  one  hundred  and 
forty-six  millions  in  legal-tender  notes  which  would  then  be  out- 
standing the  one  hundred  and  fifty  millions  in  gold  now  held  as  a 
special  redemption  fund  would  be  excessive.  If  this  were  reduced 
to  one  hundred  and  forty-six  millions,  the  greenbacks  would  become 
virtually  what  they  ought  to  be  in  reality — gold  certificates. 

In  my  opinion,  the  obligation  of  the  Government  to  pay  the  notes 
of  insolvent  banks  should  be  rescinded.  Fidelity  in  the  discharge 
of  its  duty  as  trustee  should  be  the  end  of  its  responsibility.  While 
its  absolute  guaranty  remains  a  feature  of  law,  the  broad  question 
will  again  and  again  recur,  If  the  Government  is  to  take  the  ultimate 
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and  final  risk  of  bank  notes,  why  sliould  it  not  enjoy  the  immediate 
and  continuous  profit  arising  from  the  circulation  of  paper  money 
issues  ?  There  is  a  good  answer  to  this  plausible  inquiry,  but  it  is 
not  obvious,  and  to  make  the  answer  clear  would  require  a  more 
extended  treatment  than  this  opportunity  affords. 

Thus  the  problem  of  national  finances  would  be  greatly  simplified. 

Objections  of  various  and  vigorous  kinds  will  be  offered  to  the 
propositions  above  indicated.  It  will  be  asserted,  on  the  one  hand, 
that  to  give  banks  privileges  so  great  will  induce  the  creation  of  banks 
organized  for  the  sole  purpose  of  note  issuing,  and  that  the  conse- 
quence will  be  a  repetition  of  the  former  evils  of  a  *' wild  cat"  cur- 
rency. On  the  other  hand,  it  will  be  objected  that  the  inducements 
to  embrace  the  provisions  contemplated  are  insufficient,  and  that  the 
scheme  would  fail  for  that  reason.  The  first-named  objection  will 
not  stand  the  test  of  fair  examination.  As  to  the  second,  it  will 
appear  that,  though  the  inducements  are  not  large,  they  are  sufficient. 
As  previously  noted,  the  advantage  to  a  bank  to  issue  circulation 
under  present  laws  is  equal,  under  the  best  possible  conditions,  to 
seventy  hundredths  of  1  per  cent  on  its  capital  stock,  and  perversely 
enough  the  present  system  works  to  reduce  the  advantage  in  those 
regions  where  bank  notes  are  the  most  useful  form  in  which  bank 
credit  can  be  extended  to  the  borrower.  Where  the  rate  of  interest 
is  4  per  cent,  the  advantage  or*  profit  is  seventy  hundredths  of  1  per 
cent;  where  the  rate  of  interest  is  8  per  cent,  the  profit  falls  to  thirty- 
one  hundredths  of  1  per  cent. 

In  comparison  with  this  statement,  it  may  be  well  to  show  the 
advantage  or  profit  under  a  system  modified  as  suggested.  The 
result  has  been  carefully  worked  out  by  the  Government  Actuary, 
and  is  as  follows:  In  a  locality*  with  the  interest  rate  at  4  per  cent 
there  would  be  a  profit  of  2.08  per  cent,  provided  the  whole  circu- 
lation could  be  kept  out  all  the  time.  If  only  75  per  cent  of  the 
limit  allowed  could  be  kept  in  circulation,  the  profit  would  be  1.27. 
In  a  6  per  cent  locality,  under  like  conditions  as  to  average  circu- 
lation outstanding,  the  profit  would  be  2.35  and  1.74,  respectively, 
and  in  an  8  per  cent  locality  the  profit  would  rise  to  3.8,  if  all  the 
circulation  could  be  kept  out,  or  2.20  if  only  75  per  cent  of  the  limit 
could  be  utilized.  Thus,  quite  contrary  to  our  present  system,  bank 
notes  could  be  the  better  employed  in  those  regions  where  bank  notes 
are  most  required  for  the  people's  use.  Yet  under  no  conditions  any- 
where would  the  advantages  be  sufficient  to  organize  banks  with  a 
view  to  the  profit  on  circulation  alone.  Where  capital  is  scarce  and 
interest  the  highest,  the  inducement  would  be  the  greatest,  but  the 
ability  to  secure  deposits  would  even  there  be  necessary  to  induce  a 
bank's  organization.  The  advantage  of  circulation  as  proposed 
would  be  helpful  to  sustain  a  bank  where  deposits  must  be  small,  and 
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thns  the  two  cooperating  would  no  doubt  bring  the  benefits  of  a  bank 
to  localities  much  in  need  of  the  services  a  bank  renders. 

Again,  it  will  be  alleged  that  the  security  furnished  by  the  pro- 
I>06ed  Guaranty  Fund  would  be  inadequate ;  that  bank  failures  would 
soon  exhaust  its  supposed  protection,  and  losses  would  sooner  or  later 
fall  upon  bank-note  holders.  This  is  an  important  matter,  and  all 
reasonable  doubts  in  this  particular  should  be  removed.  The  propo- 
sition involves  the  contribution  of  one-eighth  of  1  per  cent  annually 
on  the  capital  of  all  banks  which  may  avail  themselves  of  its  pro- 
visions. 

In  order  to  get  some  data  on  this  point  and  to  bring  the  light  of 
experience  to  bear  upon  it,  a  careful  analysis  of  the  history  of 
national  banks  for  the  last  thirty-six  years  has  been  niade.  A  hypo- 
thetical tax  of  one-eighth  of  1  per  cent  was  charged  against  all  the 
national  banks  from  their  organization  to  date,  and  the  amount  so 
accruing  was  passed  to  the  credit  of  the  imagined  Guaranty  Fund. 
As  individual  banks  from  time  to  time  have  actually  failed,  it  was 
assumed  that  had  these  banks  enjoyed  the  privileges  above  proposed 
they  would  at  the  time  of  their  failure  have  had  outstanding  the  full 
amount  of  notes  allowed.  The  Guaranty  Fund  was  then  charged  with 
the  difference  between  the  value  of  the  securities  held  by  the  Treas- 
nrer  of  the  United  States  in  trust  and  the  face  amount  of  their  out- 
standing notes.  Afterwards  the  Guaranty  Fund  was  credited  with  the 
amount  which  would  have  been  realized  by  the  Treasurer  had  he 
received  the  same  percentage  in  dividends  upon  his  claim  for  the 
Guaranty  Fund  as  the  final  liquidation  of  the  banks  showed  was  paid 
to  dex>06itors.  The  result  of  this  shows  that  all  note  holders  would 
have  realized  the  face  value  of  such  notes  without  any  delay;  that 
the  Guaranty  Fund,  instead  of  being  exhausted,  would  have  steadily 
grown,  and  that  on  the  1st  of  January  of  the  present  year  there 
would  have  been  an  unused  surplus  to  the  credit  of  the  Guaranty 
Fund  of  $27,421,950.  This  demonstration,  drawn  from  past  history, 
furnishes  better  evidence  of  the  entire  sufficiency  of  a  Guaranty  Fund, 
to  the  end  designed,  than  is  usually  enjoyed  in  human  affairs  when 
it  is  sought  in  any  direction  to  guard  against  the  contingencies  of 
the  future. 

There  is  one  more  objection  which  will  be  advanced — the  only  one 
that  in  my  opinion  possesses  any  real  merit.  It  will  be  affirmed 
tiiat,  with  our  system  as  it  is — banks  constituted  independent  units, 
scattered  over  the  land,  with  no  general  effective  control  any- 
where lodged,  with  no  principle  of  coordination  or  cooperation — the 
note-issuing  function  should  be  quite  prohibited  except  upon  abso- 
lute security,  with  ample  margin  deposited  in  advance.  It  might  be 
broadly  affirmed  that  while  this  weakness  continues  to  exist  banks 
should  create  no  liability,  either  to  note  holders  or  depositiors,  and  in 
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what  is  said  under  the  head  of  **  Banking"  I  have  argued  that  to  this 
general  weakness  there  should  be  addressed  an  appropriate  cure. 

The  best  that  can  be  said  under  present  conditions  is  that  if  our 
system  be  defective  it  is  much  better  than  none.  Banks  are  as  essen- 
tial in  the  business  affairs  of  the  people  as  railroads  and  ships  are 
essential  in  the  transportation  of  commodities.  The  note-issuing 
function,  within  the  limits  of  entire  safety,  is  as  legitimate  and  as 
serviceable  to  the  community  as  is  the  issuing  of  bank  credit  in  any 
other  form.  It  is  a  question  in  which  the  convenience. of  the  people 
and  the  economical  use  of  bank  credit  are  concerned.  The  objection 
last  considered,  then,  is  good  as  a  general  criticism  to  our  system  of 
banking,  but  will  not  apply  with  any  peculiar  force  to  bank-note 
issues  of  currency  under  the  conditions  of  joint  security  from  bonds 
and  a  sufficient  Guaranty  Fund. 

Present  conditions  favorable  to  reform. 

On  April  1, 1898,  the  interest-bearing  debt  of  the  United  States  was 
$847,366,680.  Incidental  to  the  war  with  Spain  the  debt  was  increased 
so  that  on  November  1,  1899,  its  highest  point,  the  amount  stood  at 
$1,046,049,020.  Two  years  later,  or  on  November  15,  1901,  the  debt 
stood  at  $954,027,150,  showing  a  reduction  of  $92,021,870. 

This  statement  covers  only  the  face  amount  of  the  debt.  Interest 
is  as  much  a  part  of  a  debt  as  is  the  principal,  and  this  feature 
of  the  debt  has  been  anticipated  and  paid  to  an  amount  nearly  as 
great  as  has  been  the  reduction  of  the  principal.  By  the  applica- 
tion of  $43,582,004  of  the  public  moneys,  interest  to  the  amount  of 
$54,548,424,  which  would  otherwise  have  been  a  charge  against  the 
Treasury  during  the  next  seven  years,  has  been  paid,  so  that,  broadly 
speaking,  the  public  debt  within  two  years  has  been  reduced  by  the 
sum  of  $146,570,294. 

It  is  to  be  noted  also  that  the  cash  fund  in  the  Treasury  has  risen 
from  $226,166,944  on  April  1,  1898,  to  $322,514,732  at  close  of  busi- 
ness on  November  15,  1901,  an  increase  of  $96,347,788.  The  effect- 
ive reduction  of  the  debt  and  increased  cash  on  hand  exceed  in 
their  total  the  Spanish  war  bonds  sold,  amounting  to  a  little  less 
than  $200,000,000. 

As  a  consequence  of  the  operations  resulting  in  this  very  satisfac- 
tory condition  of  things,  the  annual  interest  charge  on  account  of 
the  public  debt  has  been  reduced  from  $40,347,884,  where  it  stood 
November  1,  1899,  to  $28,471,228  on  November  15,  1901. 

On  April  1, 1898,  the  annual  interest  charge  was  $34,387,377.  There 
is  therefore  shown  an  annual  reduction  in,  interest,  dating  from  the 
present  time,  of  $5,916,149,  as  compared  with  a  period  just  ante- 
dating the  Spanish  war.  The  facts  indicate  a  condition  of  unparalled 
strength  in  the  Treasury,  and  go  far  to  explain  the  superior  credit  of 
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the  United  States  as  measured  and  illustrated  by  price  quotations  in 
the  world's  financial  markets. 

It  would,  then,  appear  that  the  present  is  the  most  propitious  hour 
in  all  our  history,  and  as  favorable  a  one  as  we  may  hope  for  in  the 
future,  to  enter  upon  judicious  measures  to  eliminate  such  elements 
of  financial  weakness  as  experience  has  brought  into  view,  and  to 
perfect,  if  i)ossible,  our  now  imx>erfect  system  of  currency.  Careful 
reforms  are  to  be  desired;  revolutionary  measures  are  to  be  feared. 
In  the  direction  toward  better  conditions  in  banking  and  currency 
the  attention  of  Congress  is  earnestly  invited. 

L.  J.  Gagb, 

Secretary. 

To  the  Speaker  of  the  House  op  Representatives. 
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Tablb  B.-  -Statement  op  the  Outstanding  Principal  of  the  Public  Debt  op 
THE  United  States  on  the  1st  op  January  of  each  Year  from  1791  to 
1843,  inclusive,  and  on  the  IST  OP  July  op  each  Year  from  1843  to  1901, 

INCLUSIVE. 


a  In  the  Amount  here  stated  as  the  outatandiDg  principal  of  the  public  debt  are  included  tlie  certifi- 
cates of  deposit  outstanding  on  tlie  30th  of  June,  issued  inder  act  of  June  8,  1872,  for  which  a  like 
amount  in  United  States  notes  was  on  special  deposit  in  the  Treasury  for  their  redemption  and  added 
to  the  eash  balance  in  the  Treasury.  These  certmcates,  as  a  matter  of  accounts,  are  treated  as  a  part 
of  the  pnblio  debt,  but  being  offbet  by  notes  held  on  deposit  for  their  redemption,  should  properly  be 
dedacted  ftvm  the  principal  of  the  public  debt  in  making  comparison  with  former  years. 

b  KxoloslTe  of  gold,  silyer,  currency  certificates,  and  Treasury  notes  of  1890  held  in  the  Treasurer's 
eaah.  and  Inolnding  bonds  issued  to  the  several  Pacific  railroads  not  yet  redeemed. 
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Table  D. — Statement  of  the  Issue  and  Redemption  of  Loans  and  Trbasubt 
Notes  (by  warrants)  for  the  Fiscal  Year  ended  June  30, 1901. 


IssnM. 


RedemptioBB. 


ExoeMof 


ExoeMof 
red«inptloik8. 


Loan  of  July  and  Aug.,  188i;act8  of 
July  17  and  Au^.  6, 1861 


Loan  of  July  and  Aug.,  1801,  acta  of 

July  17  and  Aug.  5,  1861,  coniin* 

ued  at  3^  per  cent  (called) 

Legal-tenaer  notea,  acta  of  Feb.  25 

and  July  11, 1862,  J&n.  7  and  Har. 

8, 1863,  and  kar.  U,  1900 

Fractional  currency,  acta  of  July  17, 

1862,  Mar.  3, 1863,  and  June  80. 1864. 
Gold  certificatea,  acts  of  Mar.  3. 1863, 

July  12, 1882,  and  Mar.  14, 1900 

Loan  of  1863,  act  of  Mar.  3. 1863 

0n»-year  notes  of  1863,  act  of  Mar.  3, 

im 

Two-year  notea  of  1863,  act  of  Mar.  3, 

1863 

Compound-interest  notes,   acts  of 

Mar.  3, 1863,  and  Jane  30, 1864 

Seven-thirties  of  1864  and  1865,  acts 

of  June  30. 1864,  and  Mar.  3, 1865. . . . 
Consols  of  1866,  act  of  Mar.  3, 1865. . . . 
Consols  of  1867,  act  of  Mar.  3, 1865. . . . 
Consols  of  1868,  act  of  Mar.  3, 1865. . . . 
Certiiicates  of  deposit,  act  of  June  8, 

1872 

Beftinding  certificates,  act  of  Feb. 

26,1879 

Silver  oertiflcates,  acts  of  Feb.  28, 

1878.  and  Mar.  14, 1900 

Bedemption  of  national-bank  notes, 

act  July  14, 1890 

Treasury  notes  of  1890,  acts  of  July 

14, 1890.  and  Mar.  14, 1900 

Funded  loan  of  1891,  acts  July  14, 

1870,  Jan.  21, 1871.  and  Jan.  14, 1875. . 
Funded  loan  of  1891,  aotfe  July  14, 

1870,  Jan.  21, 1871,  and  Jan.  14, 1875, 

continued at2per  cent 

Loan  of  1904,  acta  of  Jan.  14, 1875,  and 

Mar.  14, 1900 

Funded  loan  of  1907,  acts  July  14, 

1870,  Jan.  20, 1871,  Jan.  14, 1875,  and 

Mar.  14, 1900 


$91,680,000.00 


114,570,000.00 


200,852,000.00 
12,882,868.50 


$14,000.00 

500.00 

91,680,000.00 

2,578.78 

51,409,490.00 
8,000.00 

100.00 

100.00 

550.00 

100.00 

1,000.00 

10.000.00 

100.00 

3,705,000.00 

2,150.00 

181,858.000.00 

18,626,437.50 

28,244,000.00 

5,850.00 

21,705,250.00 
0  25,797,100.00 


Loan  of  1908-1918,  acts  of  June  13, 
1898.  and  Mar.  14, 1900 

Consols  of  1930,  act  of  Mar.  14, 1900. . . 

Bonds  issued  to  Pacific  railroads, 
acts  July  1, 1862,  and  July  2, 1864. . , 


i        &3,700.0C 
i38,'8i5,'400.'00' 


0  98,156,000.00 
(229,221,820.00 


8,000.00 


Total. 


558. 803, 96a  50 


552,446.126.28 


Excess  of  issues 

Excess  of  redemptions. 


Net  excess  of  issues  charged  in  re- 
ceipts and  expenditures 


$61,160,510.00 


18.999,000.00 


8,700.00 


138.815,400.00 


$14,000.00 
600.00 


2,678.78 


3,000.00 

100.00 

100.00 

55a  00 

100.00 

1.000.00 

10,000.00 

100.00 

3.705.000.00 

a.  150. 00 


5,748,569.00 

28,244,000.00 

5,850.00 

21,705.850.00 
25.797.100.00 


98,156,000.00 
29,221,820.00 


8,000.00 


218,978.610.00 


212,620,767.78 


818,978,610.00 
812,620,767.78 


6,357,842.28 


a  Redeemed,  $1.084,800 ;  exchanged  for  2  per  cent  consols  of  1030,  $24,712,800. 
6  Issued  in  exchange  for  refunding  certificates. 

<t  Redeemed,  $12,983,700;  exchanged  for  2  per  cent  consols  of  1930,  885,178,300. 
d  Redeemed  li?91  630  •  exohangM  Ibr  2  per  cent  oonaola  of  1930.  $28,930,800. 
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Table  G.— Population,  Nbt  Rsvknub,  4ND  Net  Expenditures  of  the  Govern- 
ment FROM  1837  to  1901,  AND  Peb  Capita  of  the  Revenues  and.  Per  Capita 
OF  Expenditures. 


Ytta. 


1837 

1838 

1899 

1840 

1841 

1842 

1843  (six  monthB) 

1844 

1845 

1846 

1847 

1848 

1849 

1860 

1861 

1862 

1853 

1854 

1865 

1866 

1887 

1868 

1850 

1880 

1861 

1862 

1863 

1864 

1K65 

1866 

1867 

1868 

1860 

1870 

1871 

1872 

1878 

1874 

1875 

1876 

1877 

1878 

1879 

1880 

1881 

1882 

1883 

1884 

1885 

1886 

1887 

1888 

1889 

1890 

1891 

1802 

1808 

1894 

1896 

1896 

1897 

1896 

1890 

1900 

1901 


Population.  I  Ketrevenae. 

I 


I  ^,153.00 
)2,562.00 
«,  750. 00 
M),  115. 00 
W,  161).  00 
76, 197. 00 
)2,702.00 
21,374.00 
ro,  106. 00 
W,96R.00 
».  769. 00 
15,779.00 
)8,143.00 
>3«489.00 
»,804.00 
16.816.00 
{7.054. 00 
)0,34L00 
>0, 575. 00 
>6.600.00 
t5,313.00 
»,866.00 
W,  466. 00 
M,  608. 00 
)0,930.00 
r7,455.00 

1  r7,29L00 

2  86,772.00 
a  14,605.00 
S  )2,620.00 
4  14,010.00 
405,038,083.00 
370,948,747.00 
411,255,47800 
383,323,045.00 
374, 106, 868. 00 
333,738,205.00 
304,978,756.00 
288,000,061.00 
294,005,866.00 
281,406.410.00 
257, 763, 879. 00 
273.827,184.00 
333, 526, 6U.  00 
360,782.203.00 
403,525,250.00 
398,287.582.00 
348,519.870.00 
323,690,706.00 
336,439,727.00 
371,403,277.00 
370.266,075.00 
387,050,050.00 
403.080.982.00 
302.612,447.81 
354.937,784.24 
385.819,628.78 
297.722.010.25 
318.390.075.11 
326.976.200.38 
347, 721, 705. 16 
405,321,335.20 
516, 060, 620. 18 
567,240,85L80 
587,685,837.53 


Per  cap.  f^'^Si^^^ 

iu  on        Net  expenBos.     .,™ji 


$1.50 
L63 
1.90 
1.14 
.96 
1.10 
.89 
L62 
L51 
L45 
L25 
1.64 
1.30 
L88 
2.10 
2.01 
2.40 
2.79 
2.40 
2.64 
2.38 
L57 
1  75 
L78 
1.20 
L59 
3.38 
7.77 
9.60 
15.73 
13.56 
10.07 
9.82 
10.67 
9.69 
0.22 
8.01 
7.13 
6.55 
6.52 
6.07 
5.42 
5.60 
6.05 
7.00 
7.68 
7.41 
6.36 
5.76 
5.86 
6.33 
6.32 
0.31 
6.43 
6.14 
5.44 
5.81 
4.40 
4.54 
4.65 
4.85 
5.55 
6.03 
7.48 
7.56 


$37. 

88, 

26. 

24, 

26. 

25, 

11. 

22, 

22, 

27, 

57, 

45, 

45, 

39, 

47. 

44, 

48, 

58, 

50. 

60, 

67, 

74, 

69, 

63, 

66, 

474, 

714, 

866. 

1.297, 

520, 

867, 

377. 

322, 

309, 

292. 

277, 

290, 

302, 

274, 

265, 

241. 

236, 

166, 

267, 

260. 

257, 

266, 

244, 

260, 

242. 

267, 

a  267. 

6299, 

e:n8. 

d365, 

345, 

383, 

3«7, 

856. 

352. 

365. 

443, 

605, 

487. 

509, 


243.496.00 
865,060.00 
899,128.00 
317,579.00 
565,873.00 
205,761.00 
858, 075. 00 
337,571.00 
937.408.00 
766,925.00 
281. 412. 00 
377,225.00 
051,657.00 
543.492.00 
700,017.00 
194,019.00 
184,111.00 
044,862.00 
742,668.00 
571.026.00 
796, 708. 00 
185,270.00 
070.977.00 
130,508.00 
546,645.00 
761,819.00 
740. 725. 00 
614.00 
555,224.00 
800,417.00 
542.676.00 
340.286.00 
865,278.00 
663, 561.  no 
177,188.00 
617,063.00 
345.245.00 
633.873.00 
623,303.00 
101, 085. 00 
334. 475. 00 
964,327.00 
947. 884. 00 
642, 958. 00 
712,888.00 
081,440.00 
408, 188. 00 
126,244.00 
226,035.00 
483. 138. 00 
932,179.00 
924,801.00 
288,978.00 
040.  710. 00 
773, 905. 35 
023. 330. 58 
477,054.40 
525,270.83 
105,208.20 
179.446.06 
774,150.57 
368,582.80 
072,179.85 
713.701.71 
967.863.16 


aXhis inolndes $8,270,842.46  of  "premiums  on  purohase  of  bonds." 
b  This  includes  $17,292,362.65  of  *^  premiums  on  purchase  of  bonds." 
« This  includes  $20,304,224.06  of  * 'premiums  on  purchase  of  bonds.** 
dThis  includes  $10,401,220.61  of  ** premiums  on  purchase  of  bonds.*' 
Hon.— ^The  Bet  revenue  and  expenses  and  per  capita  on  revenues  for  1881  were  erroneously  stated 

bv  tlM  Racister  of  the  Treasury  in  hia  reports  for  1801 ,  1802,  and  1898.    (See  Finance  Seports  fbr  those 

years,  pp.  §46, 767.  and  906.) 
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Table  H.— -Intbrnal  and  Customs  Rkvenuk  and  Expenses  op  Collecting, 

FROM  1858  TO  1901. 


Year  ended 
Jane  30— 


1858.. 
1859. 
I860.. 
1861., 
1862.. 
1863.. 
1864.. 
1865.. 
I860.. 
1867.. 
1868.. 
1869.. 
1870.. 
1871.. 
1872. , 
1873.. 
1874., 
1875.. 
1876.. 
1877.. 
1878.. 
1879.. 
1880.. 
1881., 
1882.. 
1883.. 
1884.. 
1885.. 
1886.. 
1887., 


Internal  revenue. 


Sevenne.  a       Expeneea  of  collecting,  b 


1890.. 
1891.. 
1892.. 
1893. 
1894.. 
1895., 
1896.. 
1897.. 
1898.. 
1899.. 
1900.. 
1901.. 


noUars. 

(d) 

id) 

(d) 

(d) 

(d) 
37,640,787.95 
109,741,134.10 
209,461,215.25 
309,226,813.42 
26<  27,537.43 
87,589.41 
56, 460. 86 
99,756.49 
98, 153. 63 
42,177.72 
29, 314. 14 
09, 784. 90 
07, 493. 58 
00, 732. 03 
30, 407. 83 
81, 624. 74 
61,010.58 
09, 373. 92 
64, 385. 51 
97, 595. 45 
20, 368. 98 
86, 072. 61 
98, 725. 54 
05,936.48 
23, 391. 22 
96,871.98 
81, 513. 92 
06. 705. 81 
86,249.44 
71,072.67 
27,623.93 
11,232.81 
21,672.02 
62,864.74 
88,574.29 
00,641.49 
37, 161. 51 
27,926.76 
80,663.77 


Pereent. 

(d) 
(d) 
(d) 
id) 

.23 
.18 
L87 
2.77 
4.55 
4.59 
3.92 
6.30 
4.36 
4.69 
4.40 
3.89 
3.38 
2.99 
2.96 
3.10 
2.95 
3.20 
2.80 
3.06 
3.47 
3.42 
8.06 
3.22 
2.92 
2.88 
2.65 
2.75 
2.52 
2.57 
2.55 
2.62 
2.62 
2.46 
2.17 
1.59 
L51 
1.43 


Customs  revenue. 


Revenue,  a       Expenses  of  collecting,  e 


Dollars. 
^•20. 96 
24.38 
11.87 
25.64 
97.62 
42.40 
52.99 
60.00 
5L68 
10.88 
99.56 
26.63 
74.44 
08.05 
86.77 
22.70 
33.69 
22.35 
84.61 
93.07 
80.20 
47.70 
64.60 
76.02 
30.25 
96.93 
89.76 
39.34 
23.44 
93.13 
73.63 
41.69 
84.67 
05.23 
64.16 
16.73 
30.62 
17.45 
51.67 
26.65 
62.35 
81.75 
71.16 
65.99 


6,383, 
6,606, 
6,693, 
6,709, 
6,494, 
8, 427, 
0, 855, 
7, 156, 
7,030, 
6, 859, 
6,964, 
6.646, 
6.756, 
6,791, 
6,  736, 
7,237, 
7,075, 
7, 152, 
7,361, 
7,467, 
7, 713, 


31.77 

88.15 

55.84 

60.39 

26.17 

82.43 

49.32 

69.99 

79.01 

16.68 

82.31 

47.68 

50.61 

73.88 

64.70 

69.94 

21.80 

58.09 

37.57 

74.32 

21.62 

.^.53 

288.10 

359.26 

509.43 

4«5.76 

847.29 

612. 67 

801. 74 

187.77 

487.00 

986.09 

367.09 

276.05 

790.98 

872.86 

690.92 

796.40 

372. 05 

276.58 

662.83 

692.48 

418.82 


Percent. 
6.94 
6.85 
6.27 
7.18 
6.67 
4.60 
4.00 
6.89 
2.98 
3.26 
4.65 
2.09 
3.20 
3.18 
3.21 
3.76 
4.49 
4.47 
4.53 
4.96 
4.47 
3.96 
3.23 
3.22 
2.96 
3.07 
3.44 
3.68 
3.33 
3.16 
3.27 
3.14 
2.98 
3.17 
8.74 
3.82 
5.15 
4.43 
4.52 
4.01 
4.78 
8.57 
3.06 
3.23 


a  Based  on  warrants  issued. 

6  The  cost  of  collecting  the  internal  revenue  embraces  the  following  items :  Salaries  and  expenses  of 
collectors,  includine  pay  of  deputy  collectors,  clerks,  etc.,  and  including  expenses  incident  to  enforcing 
the  nrovisions  of  law  taxing  oloomargdrine;  salaries  and  expenses  of  revenue  agents,  surveyors  of 
distilleries,  gangers,  storekeepers,  and  miscellaneous  expenses ;  paper  for  intenud-revenue  stamps, 
and  expenses  of  detecting  and  punishing  violations  of  internal-revenue  laws. 

e  The  expenses  of  collecting  the  revenue  from  customs  includes  all  sums  drawn  from  the  appropria- 
tion made  by  Congress  for  that  purpose.  The  money  is  expended  for  salaries,  rents,  labor  in  weighing, 
ganging,  and  measuring  imported  merchandise,  revenue  boatmen,  repairs,  and  other  expenses  incident 
to  rented  buildings,  stationery,  and  the  traveling  exnenses  of  special  agents,  but  does  not  include 
expenditures  for  revenue  cutters,  fuel,  lights,  water,  furniture.  Janitors,  etc.,  for  buildings  owned  by 
the  Government,  nor  expenditures  for  erecting  new  buildings,  all  of  which  are  paid  for  from  spedtio 
appropriations  made  for  those  purposes. 

The  exnenses  of  collecting  internal  and  customs  revenue  do  not  include  the  expenditures  for  salaries, 
etc..  incident  to  auditing  these  accounts  in  the  Departments  at  Washington. 
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Tablk  J. — Statement  op  the  Net  Disbursebcsnts  (by  warrants)  during  the 
Fiscal  Year  ended  June  30,  1901. 

CIVIL. 

GongreM $i,  920, 655. 16 

Executive 12,473,489.75 

Jadlciary 6.294,006.71 

GoYemment  in  the  Territories 224. 241 .  84 

Sabtreupries 465,237.50 

PnbliolandoffloeB 746,774.34 

Minta  and  assay  offices 231,128.80 


$25, 364, 533. 60 


FOREIGN  INTERCOURSE. 

Diplomatic  salaries 423,506.63 

Consular  salaries 682,989.16 

Contingent  expenses  of  foreign  misiions 161, 312. 67 

Contingencies  of  consulates 241.252.57 

National  Defense 18.871.65 

Belief,  jHrotection,  and  rescuing  shipwrecked  American  seamen 26, 088. 91 

International  Union  of  American  Kepublics 86,000.00 

Determining  canal  route,  Isthmus  of  Panama 428. 647. 99 

Pay  of  consular  officers  for  services  to  American  vessels  and  seamen ...  19, 670. 73 

Emergencies  arising  in  the  diplomatic  and  consular  service 77, 388. 20 

International  Exposition  at  Paris 489,362.21 

Treaty  obligations  between  the  United  SUtes  and  Spain  in  1900 100, 000. 00 

Misoellaneons  trust  funds 498,335.38 

Miaoellaneous  items 119,474.30 


MISCELLANEOUS. 

Public  printing  and  binding 4,987.387.93 

Building,  Government  Printing  Office 874,999.76 

Payment  of  Judgments,  Court  of  Claims 469, 471. 95 

Contingent  expenses,  ^dependent  treasury 221, 373. 02 

MintestabUshment 1,675,346.87 

Assessing  and  collecting  internal  revenue 4, 278, 479. 65 

Paper  for  internal-revenue  stamps 56, 055. 00 

Redemption  of  intemal-Te venue  stamps 243,046.73 

Punishing  violations  of  intemal>revenue  laws 70, 451. 94 

fiefiinds,  reliefs,  etc..  under  internal-revenue  laws 14, 185. 33 

Allowance  or  drawback  under  internal-revenue  laws 41, 617. 66 

Refunding  taxes  illegally  collected  under  internal-revenue  laws 1, 286, 446. 32 

OoUecting  revenue  from  cuBtoma $7,713,418.82 

Detection  and  prevention  of  frauds  upon  the  customs 
revenue 80,482.99 


3, 317, 900. 35 


7. 793, 901. 81 

Repayment  to  importers  excess  of  deposits 7,718,057.34 

DeDenturea  and  drawbacks  under  customs  laws 5, 257, 980. 01 

Bevenne-Cutter  Service 1,256,550.61 

Lifb-Saving  Service 1,650,907.17 

Marine-Hospital  Establishment 1,240,192.37 

Li^ht-Hoose  Establishment 8,638,898.58 

Expenses  of  regulating  immigration 333,195.34 

Salaries,  shippina  service 58,953.11 

Services  to  Amencan  vessels 24,064.45 

Supplies  for  native  inhabitants  of  Alaska 14, 050. 47 

Enic  roement  of  alien  contract-labor  laws 140, 078. 25 

Enforcement  of  Chinese  exdasion  acts 158. 928. 84 

Revenue  vessels 199,511.39 

Engraving  and  printing 2,058,698.21 

Coast  and  Geodetic  Survey 753,298.04 

Steamboat-Inspection  Service 354,029.90 

Custom-houses, post-offices,  courthouses,  etc 6, 781, 368. 78 

Pay  of  assistant  custodians  and  janitors  of  public  buildings 1. 033, 552. 14 

Fuel,  lights,  and  water  for  public  buildings 869,316.72 

Tnmiture  and  heating  apparatus  for  public  buildings 465, 731. 98 

Yaulta,  safes,  looks,  and  plans  for  public  buildings 35,920.78 

Distinctive  paper  for  United  States  securities 134,960.18 

Expenses  of  national  currency 41,999.03 

Transportation  and  recoinage  of  coin 361,802.17 

Preventing  the  spread  of  epidemic  diseases 173,872.41 

Suppressing  counterfeiting  and  other  crimes 99,062.26 

Interstate  Commerce  Commission 257,548.50 

Credit  on  Central  Pacific  Railroad  indebtedness 1,496,090.41 

Credit  in  settlement  of  Sioux  City  and  Pacific  Railroad  indebtedness .  250, 841. 24 

Expenses  under  Smithsonian  Institution 141, 176. 87 

N^onalMuseum 240,096.46 

National  Zoological  Park. 75.388.63 

Fish  Commission,  general  expenses .^ 516,904.74 

I^ench  spoliation  claims 29,006.68 

Claims  allowed  under  Bowman  and  Tucker  acts 14,068.87 

Payment  of  debt  of  Hawaii 2,488,071.88 

Benmdinff  customs  revenue  collected  fh>m  Porto  Rico 506,011.90 

Pan-American  Exposition,  Niagara flrontier 843,692.92 

Expenses  of  consols  of  1930 51,199.58 
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Table  J.— Statemknt  of  the  Net  Disbursements  (by  WARRAirrs)  during  ths 
Fiscal  Year  ended  June  30,  1901--Contmaed. 

District  of  €k>liimbia: 

General  expenses $8,190,190.85 

Water  department,  payable  from  the  water  fnnd . . .         817, 898. 18 

Special  trust  funds 240,730.51 

8,748,823.04 

Boildinga  and  grounds  in  Washington  under  Chief  Engineer 191, 024. 08 

Fael,  lighto,  etc.,  Stete,  War,  and  l^avy  Department  building 87, 990. 38 

Caie,  maintenance,  etc..  of  Waahingtoii  Monument ^  85,770.86 

Increasing  water  supply.  Washington,  D.C 844,997.57 

Support  and  treatment  of  destitute  patients 20,588.85 

Prevention  of  depoeits  in  New  York  Harbor 75,717.85 

Photolithographing for  the  Patent Ottoe. 98,999.90 

Official  Gaaette.Pi^tOffioe 138,448.88 

Surveying  public  lands 273,957.54 

Protecting  forest  reserves 297,578.24 

Surveying  forest  reserves 185,979.81 

Contingent  expenses  of  land  offices 188,979.59 

GeologTcal  Survey 697,320.49 

Geological  maps  of  the  United  States 80,709.45 

Protecting  public  lands,  timber,  etc 170, 077.88 

Repayment  for  lands  erroneously  sold 51,788.50 

Pasrment  to  settlers  on  Des  Moines  Kiver  lands 91, 251. 05 

Deposits  by  individuals  fur  surveying  public  lands 179, 183. 12 

Hot  Springs  Beservat ion,  Arkamias 19,380.85 

Classincatlon  of  certain  mineral  lands  in  Montana  and  Idaho 28, 881. 40 

Five,  three,  and  two  per  cent  fands  to  States 96,785.87 

Government  Hospital  for  the  Insane ^ 49.'),  995. 28 

Columbia  Institution  for  the  Deaf  and  Dumb 57, 500. 00 

Howard  University 35,100.00 

Garfield  Hospital 19,000.00 

Expenses  of  the  Twelfth  Census 7,809,948.00 

Liquidation  of  deposits,  Hawaiian  Postal  Savings  Bank 757, 024.  tf7 

Capitol  building  and  grounds 4<^191.44 

Interior  Department  building 13,500.00 

Colleges  for  agriculture  and  the  mechanic  arts 1,200,000.00 

Deficiency  in  the  postal  revenues 4,954,702.21 

Mail transporUtion,  Pacific raihroads 600.534.08 

Department  of  Agriculture 2,900,653.46 

Weather  Bureau 1,063,244.00 

MisceUaneous  items 802,996.59 

96.851,664.86 

Deduct  repayments  in  excess  of  expenditures 2, 252, 096. 71 

193,509,569.15 

INTERIOR  DEPARTMENT. 

Indians 10,896,078.35 

Pensions 139,823,621.99 

150,219,696.84 

MILITARY  ESTABLISHMENT. 

National  Defense 900,233.00 

Emergency  fund 860,583.08 

Pay  Department 37,896  966.89 

Pay  Department,  bounty  and  miscellaneous 346. 312. 82 

Extra  pay,  Volunteers,  war  with  Spain 249,324.61 

Commissary  Department 12.761,977.27 

SuArtermaster's  Department 48,010,865.85 

ational  cemeteries,  roads,  etc 212,082.66 

Medical  Department 2,400,086.24 

Artificial  limbs 153,083.00 

Ordnance  Department 4,219.244.64 

Armories  ana  arsenals 1,011,337.89 

Armament  of  fortifications 4,668,728.00 

Gun  and  mortar  batteries 1,742,610.17 

MiUtary  Academy 898,891.67 

Fortifications, etc 841,094.75 

Improving  rivers  and  harbors 19,544,478.71 

Contingencies  of  the  Army 43,985.86 

MiliUry  telegraph  and  cable  lines,  Alaska 123,050.00 

Signal  Service  of  the  Army 446,698.98 

Construction  of  military  posts,  roads,  etc 993,497.41 

Support  of  Soldiers*  Home 492,610.71 

Soldiers*  Home,  permanent  fund  and  interest  account 826, 032. 77 

State  or  Territorial  Homes  for  Disabled  Volunteer  Soldiers 1. 133, 380. 59 

Support  of  National  Homes  for  Disabled  Volunteer  S<ddiers 8, 276, 708. 86 

Ctuokamanga and  Chattanooga  National  Park 63,732.99 

ShUoh NaUonal  Park 47,364.67 

Yellowstone  National  Park 114,869.12 

Vicksburg  National  Park 35, 741-.  82 

Gettysburg  NaUonal  Park 74,497.66 

Reimbursing  States  and  Territories  for  expenses  of  raising  troops, 

war  with  Spain 964,186.77 

Refunding  customs  revenue  collected  ft'om  Porto  Rico 872, 090. 34 

Bringing  home  remains  of  offioers,  soldiers,  and  others  who  die  abroad  202, 168. 98 

Reliefs  and  reimbursements 78,945.00 

Miscellaneous  items 115,755.06 

144,616,607.90 
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Table  J. — STi^TBMKNT  of  thk  Nbt  Disbursbmbnts  (by  wabbants)  dubino  thb 
Fiscal  Ybab  bndbd  Junb  30, 1901— Continaed. 

KAYAL  BSTABLI8HHBKT. 

National  Defense $203,896.74 

Bmenency  fond 566,395.72 

Pa7,etc.«  of  theNAYj 12,874.724.11 

Pay,  misoellaneoas 672,821.25 

Depoaitfiind 401,e3«.28 

Contingont,  Navy : 8.667.98 

Marine  Corps 2,318.064.18 

Naral  Academy 725,728.03 

KaTigadon 473,590.51 

Ordnance 3,097,203.27 

Bqoipment 4,060,522.78 

Yarda  and  Docka 5,294,178.98 

Hedidne  and  Sargery 403.893.29 

Snpplieaand  Aocoonts 3.573,119.61 

Oonstnicftton and  Repair 7,810,405.49 

Steam  Engineering 8,642.627.02 

iBonaBeortheKavy 15,202.578.53 

KayytnuiaportatioD.PaciAorailroada 58,218.62 

Jadgmenta,  bounty  for  destruction  of  enemien'  yessela .52, 754. 26 

Transportation  of  contributions  for  poor  of  India 20, 000. 00 

61,150.010.60 

Deduct  repayments  in  excess  of  expenditures 643,032.13 

$60, 506, 978. 47 

Interest  on  tbe  pubUc  debt 32,342.979.04 

Total  net  ordinary  expenditures 500,967,353.15 

Redemption  of  the  pubUc  debt 212. 6'ii»,  767. 78 

Premium 14.649, 572. 96 

Total  expenditures 737,237,603.88 

Balance  in  the  Treasury  June 30. 1901 1,128,762,603.23 

Grand  total 1,866,000,297.11 
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Table  K. — Statement  of  Receipts  of  the  United  States  from  March  4,  1789, 

June  30  from 


Balance  in 

i 

the  Treasury  at 
coram  enc«- 

Customs. 

h 

moDt  of  year. 

17»1 

$4, 399,  473. 09 

1792 

$973,905.75 

3,443,070.85 

1703 

783,444.51 

4, 255, 306. 56 

1794 

753, 661. 69 

4.801,005.28 

1795 

1,151,924.17 

5.588,461.26 

1796 

516. 442. 61 

6, 567. 987. 94 

1797 

888.  995. 42 

7.549,649.65 

1798 

1,021,899.04 

7,106,061.93 

1799 

617, 451. 43 

6,610,449.81 

1800 

2,161.867.77 

9,080.932.73 

IgOl 

2,623,311.99 

10,750,778.93 

1«02 

8,296,891.00 

12,438,235.74 

1803 

6,020,697.64 

10,479,417.61 

1804 

4,825,811.60 

11,008,565.33 

1805 

4,037,005.26 

12,936,487.04 

1806 

3.999,388.99 

14. 667,  698. 17 

1807 

4,538.123.80 

15,845.521.61 

1808 

9, 643,  850. 07 

16.363.550.58 

1809 

9.941.809.96 

7. 257, 506. 62 

1810 

3, 848, 058. 78 

8.583.309.31 

1811 

2,672,276.57 

13. 313,  222. 73 

1812 

3, 902, 305. 80 

8, 958, 777. 53, 

1813 

8,862,217.41 

13,224,623.25; 

1814 

5, 196, 542. 00 

6.998.772.08 

1815 

1,727,  848. 6:{ 

7,282,942.22 

1816 

13, 106, 592  88 

36. 3IK5, 874. 88 

1817 

22,033,519.111 

26, 283. 348. 49 

1818 

14,989.465.48 

17, 176, 385. 00 

1819 

1. 478. 526.  74 

20,283,608.76 

1820 

2, 079, 992. 38 

15,005,612.15 

1821 

1, 198, 461. 21 

13, 004, 447. 15 

1822 

1,  681, 592. 24 

17,589.761.94 

1823 

4. 237,  427. 55 

19. 088, 483. 44 

1824 

9.  463.  922  81 

17, 878,  325. 71 

1825 

1, 946. 597. 13 

20,098,713.45 

1826 

5,201.650.4.1 

23,341,331.77 

1827 

6, 358, 686. 18 

19,712,283.29 

1828 

6, 668, 286. 10 

23, 205. 523. 64 

1829 

5,972,435.81 

22,681,965.91 

18:10 

6,755.704.79 

21,922,391.39 

1831 

6,014,539.75 

24, 224, 441. 77 

1832 

4,502,914.45 

28,465,237.24 

1833 

2.011.777.55 

29.032,508.91 

1834 

11.702,905.31 

16.214,957.15 

1835 

8,892,858.42 

19,391,310.59 

1836 

26,749,803.96 

23, 409, 940. 53 

1887 

46,708,436.00 

11,169,290.39 

1838 

37,327,252.69 

16, 158, 800. 36 

1839 

86,  801, 196. 94 

23,137,924.81 

1840 

33,157,503.68 

13, 499.  502. 17 

1841 

29,963,163.46 

14,487,210.74 

1842 

28,685,111.08 

18, 187, 908. 76 

1843a 

30,521,979.44 

7, 046, 843. 91 

1844 

39, 186, 284. 74 

26,18.3.570.94 

1845 

36. 742, 829. 62 

27.528,112.70 

1846 

86,194.274.81 

26,712,667.87 

1847 

38, 261. 950. 65 

23,747,864.66 

1848 

33. 079, 276. 43 

31,757,070.96 

1849 

20,416,612.45 

28.346,738.82 

1850 

32, 827, 082. 69 

89,668,686.42 

1851 

35,871,753.31 

49,017,567.92 

1852 

40, 158,  353. 25 

47, 339, 326. 62 

1853 

43,338,860.02 

68,931,865.52 

1854 

60,261.901.09 

64, 224. 190. 27 

1855 

48,691,073.41 

63,026,794.21 

1856 

47, 777, 672. 13 

64,022,863.60 

1857 

49,108,229.80 

63,875.905.05 

1858 

46,802,855.00 

41, 789, 620. 96 

1859 

86,113,334.22 

49,665,824.88 

1860 

33, 193, 248. 60 

63,187.511.87 

1861 

82, 979. 530. 78 

39, 582, 125. 64 

1872 

80.963.857.83 

49,066.397.62 

1863 

46,965,304.87 

69,059,642.40 

1864 

36.523,046.13 

102,316,152.99 

1865 

134,433,738.44 

84,828,260.00 

Internal  reve- 
nue. 


Direct  tax. 


$208,942,811 

337,705.701 

274,089.62, 

387, 755. 30; 

475, 289. 60 

675,491.45 

644, 357. 95 

779, 136. 44 

809, 396. 55 

1,048.033.43 

621,898.89 

215,179.69 

50,041.29 

21.747.15 

20, 101. 45 

13,051.40 

8.190.23 

4  034.29 

7,430.63 

2, 295. 95 

4,903.06 

4,755.04 

1,662,984.82 

4,678,059.07 

6, 124, 708. 31 

2. 078, 100. 77 

965,270.20 

229,698.63 

106,260.63 

69,027.63 

67. 066. 71 

84, 242. 17 

34.663.37 

25,771.35 

21,689.93i 

19, 885. 68 

17,451.54 

14,502.74 

12,160.62 

6,933.61 

11, 630. 65 

2,759.00 

4,196.09 

10,469.48 

370. 
6,493.84 
2,467.27 
2, 653. 32 

1. 682. 25 
8,261.36. 

495.00. 

103.25 
1,777.84! 
3, 517. 12 

2. 897. 26 
375.  OC 
375.00 


37,640,787.95 
109.741,134.10 
209,464.216.25 


a  For  the  li»lf  year  from 
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TO  JXTNB  30,   1901,  BY   CiOJENDAR  YeaSS   TO    1843  AND    BY   FISCAL    YEARS   (ENDED 
THAT  TIME. 


1791 
1792 
1793 
1794 
1795 
1796 
1797 
1796 
il799 
1800 
1801 
1802 
1803 
1804 
11805 
!l806 
[1807 
'1808 
1809 
1810 
1811 
1812 
1818 
1814 
1815 
1816 
1817 
1818 
1819 
1820 
1821 
18^ 
1823 
1824 
1825 
1826 
1827 
1828 
1829 
1880 
1831 
1832 
1833 
1834 
,1835 
!l836 
1837 


DiYidends. 


Net  ordinary 
receipts. 


Interest. 


18,028.00 
38,500.00 
303,472.00 
160,000.00 
100,000.09; 
80, 960. 00; 
79,920.00| 
71,040.00 
71,040.00 
88,800.00 
39, 060. 00 


1840 

1841 

1842 

1843a 

1814 

1845 

1846 

1847 

1848 

1840 

1860 

1851 

1852 

185» 

1854 

1856 

1856 

1857 

1858 

1850 

1860 

1861 

1882 

1866 

1884 

1885 


$4,40 
3,6fl 
4,65 
5.43 
6.11 
8,37 
8,68 
7,90 
7,54 
10,84 
12,93 
14,98 
11,06 
11,82 
13,56 
15,55 
16,30 
17,06 
7,77 
9.38 
14,42 
9,80 
14,34 
11,18 
15.69 
47,67 
33,00 
21,58 
24.60 
17,84 
14,57 
20,23 
20.54 
10,38 
21,84 
25,26 
22,96 
24,76 
24,82 
24,84 
28,52 
31,86 
33,94 
21,79 
35,43 
50.82., 
24,054, 
26,302, 
31,482, 
19,480, 
16,86"  ' 
19.97 
8,23 
29.32 
29.97 
29,69 
26,46 
35.62 
30,72 
43,50 
52,56 
49,84 
61,58 
73,80 
65,35 
74,05 
68,96 
46.66 
52,77 
56,05 
41,47 
51,91 
112,09 
248,41 
322,03 

Janiiary  1  to  Jane  30, 1843. 


202,426.30 
525,000.00 
675, 000. 00 
1, 000, 000. 00 
105,000.00 
297,500.00 
350, 000. 00 
350.000.00 
367.500.00 
402,500.00 
420,000.00 
455,000.00 
490,000.00 
490,000.00 
490, 000. 00 
490,000.00! 
474, 985. 00 
234,349.60 
506,480.82 
292,674.67 


8 

!! 

5 
6 
2 
6 
4 
4 
7 
5 
2 
4 
6 
9 
2 
1 
6 
3 
8 
1 
2 
6 
5 
5 
0 

153.04 
561.74 
749.61 
115.33 

« 
8 
0 
4 


$4,800.00 
42,800.00 


'       Keoeipts 
T>M»ninni.    I  ^^^  losns  sud 
^^^*°^"™«-         Treaaury 
notes. 


Gross  receipts. 


78,675.00 


10.125.00 


300.00 

85.79 

11,541.74 

68, 665. 16 

267,819.14 

412.62 


$361, 391. 34 
5,102,498.45, 
1.797, 272.  Oil 
4,007,950.78 
3, 396, 424. 00 
320,000.00 

70, 000.  oo; 

200, 000. 00 
5,000,000.00 
1,565,229.24 


$32, 107. 64 
686.09 


40, 000. 00 


71, 700. 83 
666.60 


2, 750, 000. 00 


12,837, 

26,184. 

23,377. 

35,22I», 

9,425, 

406, 

8. 

2, 

3,000, 

5,000, 


900.00, 
135.00 
826.00; 
671.40; 
084.01 
723.45 
353.00 
291.00 
824.13 
324.  OU 


5,000,000.00 
6,000,000.00 


2,992,989.15 
12, 716, 820. 86 

3, 857, 276. 21 

5, 580, 547. 51 
13, 659, 317. 38 
14, 808. 735. 64 
12,479.708.36 

1,877,181.35 


28,365.91 
37,  080. 001 
487,065.48 
10.550.00 
4,264.92 


22.50 


709,357.72 

10, 008. 00 

83,630.90 

68,400.00 

602,345.441 

21,174,101.011, 

11,683.446.891, 


28,872, 

21,256, 

28,688, 

4,045, 

203, 

46. 

16. 

2, 


3, 
23,717, 
28,287, 
20, 776, 
41,861, 
529, 692, 
776,682. 
128,873, 
472,224, 


399.45 

700.00 

750.00 

950.00 

400.00 

300.00 

350.00 

001.67 

800.00 

200.00 

900.00 

300.00 

500.00 

800.00' 

709. 741 

460. 50 

361.57' 

945. 36  1, 

740.851, 


$4,771, 
8,772, 
6.450, 
9,439, 
9, 515. 
8, 740, 
8.758, 
8, 179, 
12.546, 
12.413, 
12,945. 
14,095, 
11,064, 
11.82«, 
13.560, 
15, 559, 
16,398, 
17,060. 
7, 773, 
12. 134, 
14,422, 
22,639, 
40, 524, 
34,559, 
50,061, 
57, 171, 
33,833, 
21,503. 
24.605, 
20,881, 
19, 573, 
20, 2:^2, 
20,540, 
24,381, 
26,840, 
25,260, 
22,960, 
24,763, 
24,827, 
24,844, 
28,526, 
31, 867, 
33,948, 
21,791, 
35, 430, 
50.826, 
27,947, 
39, 019, 
35, 340, 
25.069, 
30,  519. 
34,784, 
20,782, 
31, 198, 
29,970, 
29,699. 
55,368, 
56,992, 
59,796, 
47, 649, 
52,762, 
40,893. 
61. 603, 
73, 802, 
65.351, 
74, 056, 
68,969, 
70, 372, 
81. 773, 
76,841, 
83, 371. 
581, 680, 
889, 379, 
393, 461, 
805,939. 


Unavail* 
able. 


342.53 
458.76 
195. 15 
855.65 
758.59 

329. 65 
780.99 
170.80 
813. 31 
978.34 
455.95 
793.95 
097.63 
307.38 
693.20 
931.07 
019. 26 
661.03 
473.12 
214.28 
634.09 
032.76 
844.95 
536.95 
237.60 
421.82 
502. 33; 

936. 66 
665.37 
493. 68 
703.72 
427. 94 
666.26 
212. 79 
858.02' 
434. 21' 
363.96 
629.23' 
627. 38 
116.51 
820.82 
450.661 
426.25 

9.35.55 

087.10 

796.08 

142. 19      63, 288. 35 

382.60 

025.821,458,782.93 

662.84,      37,469.25 

477. 65 

932.89 

410. 45' 

555. 73, 

105.80 

967.74 

168. 52 

479.21 

892.98; 

388.88 

704.25; 

115. 60 

404. 18 

343.07 

374.68 

899.24' 

212.57 

665.96 

965.64 

407.83 

640.13 

121. 59 

652.52 

017. 57 

346.93 


$1, 889. 50 


11,188.00 

'28,*25i.*96 
'so,  000.' 00 


103,801.37 


15.408.34 


11,110.81 
6, 000. 01 
9, 210. 40 
6,095.U 
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1866 
1867 


1868 
1868 
]870 
1871 
1872 
1878 
1874 
1875 
1876 
1877 
1878 
1879 
1880 
1881 


1884 
1885 
1886 
1887 
1888 
1889 
1890 
1891 
1892 
1883 
1894 
1895 
1896 
1897 
1888 
1899 
1900 
1901 


Balance  in 
theXreasaryat 

oommenoe> 
ment  of  year. 


$33,933,657.89     $179,046,651.58 
160,817,099.73       176,417,810.88 


198,076,487.09 
158,936,082.87 
183,781,985.76 
177,604.116.61 
138,019,122.15 
134.666.001.85 
150,293,673.41 
178,833,389.54 
172,804,061.32 
149,909.377.21 
214.887,645.88 
286,591,458.88 
886,832,688.66 
231,940,004.44 
280,607,668,37 
275,450,903.53 
874,189,081.98 
424, 941, 403. 07 
521,794,026.26 
526.848,755.46 
512,851,484.36 
659,449,099.94 
673, 399, 118. 18 
691,527,403.76 
726,222,332.60 
778,604,339.28 
788,407,555.07 
763,566,540.75 
773,610,008.76 
846.093,849.62 
864,790.237.71 
775,751,368.11 
867,880,550.46 
,059,336,349.58 


Customs. 


164,464.599.56 
180.048.426.63 
194,538,374.44 
206,270,408.05 
216, 370, 286. 77 
188,089,522.70 
163,103,833.69 
157,167,722.35 
148,071,984.61 
130.956,493.07 
130,170,680.20 
137.250,047.70 
186,522,064.60 
198,159,676.02 
220, 410. 730. 25 
214,706,496.93 
195,067,489.76 
181.471,939.34 
192.905.023.44 
217,286.893.18 
219,091,173.63 
223,832,741.69 
229,668,584.57 
219,522,205.23 
177,452,964.15 
203,355,018.73 
131.818,530.62 
152,158,617.45 
160,021,751.67 
176,564,126.65 
149,575,062.35 
206,128.481.75 
233. 164, 871. 16 
288,585,455.99 


Internal  reve- 
nue. 


$309,226,813.42 
266,027,587.43 

191.087,589.41 
158,356,460.86 
184.899.7G6.49 
143,098,158.63 
180,642,177.72 
113,729,314.14 
102,409,784.90 
110,007,493.58 
116, 70a  732. 03 
118,630,407.83 
110,581,624.74 
113,561,610.58 
124.009,373.92 
135.264,386.51 
146,497,505.45 
144,720,368.98 
121,586.072.51 
112,498,725.54 
116.805,936.48 
118,823,391.22 
124.296,871.98 
130,881,513.92 
142, 606, 705. 81 
145,686,249.44 
153.971.072.57 
161.027.623.83 
147,111,232.81 
143.421,672.02 
146,762,864.74 
146,688,574.29 
170,900  641.49 
273,487,161.51 
295,327.926.76 
807,180,663.77 


Direct  tax. 


Public  lands. 


Miscellaneous. 


$1,974,754.12 
4,200,233.70 


1,788,145.85 
765, 685. 61 
229,102.88 
580,355.87 


815,264.51 


93,798.80 


30.85 

1,  516.  89 

160,141.69 

108, 156. 60 

70,720.75 


108,239.94 

32,892.05 

1,665.82 


$665,031.03  $28,036,314.23 
1,163.575.76,    15,037,522.15 


.41 
.34 
.76 
.68 
.19 
.38 
.93 
.17 
,95, 
.681 
.87 
.061 

.6o; 

.17 
.37 

.42! 
.23 
.79' 
.51' 

.41| 
.58 
.78 
.80 
.16 
.43 
.41 
.42 
.81 
.98 
.65 


8, 579, 901, 258. 91     6, 057, 500, 231. 50  28, 131, 990. 32  300, 320, 075. 04  999. 188,  U4. 49 


a  Amount  heretofore  credited  to  the  Treasurer  as 
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Table  L. — STATSBiSNT  of  Expbnditurbs  of  the  United  States  from  March  4, 

June  30)  from 


Year. 


1791. 
1792. 
1793. 
1794. 
1795. 
1796. 
1797. 
1798. 
1799. 
1800. 
1801. 
1802. 
1803. 
1804. 
1805. 
1806. 
1807. 
1808. 
1809. 
1810. 
1811. 
1812. 
1813. 
1814. 
1815. 
1816. 
1817. 
1818. 
1819. 
1820. 
1821. 
1822. 
1823. 
1824. 
1825. 
1826. 
1827. 
1828. 
1829. 
1830. 
1831. 
1832. 
1833. 
1834. 
1836. 
1886. 
1837. 
1838. 
1839. 
1840. 
1841. 
1842. 
1843  > 
1844. 
1846. 
1846. 
1847. 
1848. 
1849. 
1860. 
1851. 
1852. 
1853. 
1854. 
1855. 
1856. 
1857. 
1858. 
1850. 
1860. 
1861. 
1862. 
1W)3. 
UKM. 


War. 


Navy. 


^632,804.03. 
1,100,702.09. 
1,1^,249.08. 

I 

1, 

I 

2, 
1, 
1, 


1, 

1, 

2, 

8, 

2, 

2. 

11, 

19, 

20, 

14, 

16, 

8, 

2, 
4, 
8, 
8, 
8, 
8, 
8, 
8, 
4, 
4, 
4, 
4, 
5. 
6, 
6, 
5, 
11, 
18, 
12, 

7^ 
8. 
6. 
2, 
5, 
6, 
10, 

25' 

27, 
14, 

\ 

9, 
11, 
14, 

% 

880, 
608, 
690. 


161,408.97 

410,562.08 

274,784.04 

382,63L89 

1,381.347.76 

2,858,081.84 

8,448,716.03 

2,111,424.00 

•  915,661.87 

1. 215, 230. 58 

1,189,832.75 

1,587,500.00 

1,649,641.44 

1,722.064.47 

1.884,067.80 

2,427,758.80 

1,654,244.20 

1,905,566.39 

8,969,866.15 

6,446,600.10 

7,311,290.60 

8,660,000.26 

3,908,278.80 

8,814,598.49 

2,953,605.00 

8,847,640.42 

4,887,990.00 

3,819,243.06 

2,224,458.98 

2,503,765.83 

2,904,581.66 

8,049,083.86 

4,218,902.46 

4,263,877.45 

3,918,786.44 

8,308,745.47 

8,239,428.63 

8,856,188.07 

8,956,870.29 

8,901,366.75 

8,056,260.42 

3,864,039.06 

5,807,718.23 

6,646,914.68 

6,131,580.53 

6, 182, 294. 25; 

6,113,896.89 

6,001,076.971 

8,397,242.95 

8.727,711.53 

6,498,199.11 

6, 297, 177. 89 

6, 465, 013. 92 

7, 900, 635. 76 

9,408,476.02 

9,786,706.921 

7,904,724.66 

8,880,681.88 

8,918,842.10 

11,067,789.53 

lO,  790, 096. 32 

13,327,096.11 

14,074,884.64 

12,651.694.61 

U.  063, 264. 64 

14.600,927.90 

11,614,649.83 

12,887,156.52 

42,640,853.09 

63,261,286.311 

85,704,963.74; 


Indians. 


$27,000.00 

13.648.86 

27,282.83 

13,042.46 

23.476.68 

113.663.98 

62.396.58 

16,470.09 

20,302.19 

81.22 

9,000.00 

94,000.00 

60.000.00 

116,500.00 

196.500.00 

234,200.00 

205.425.00 

218.575.00 

387,603.84 

.  177,625.00 

151,875.00 

277,845.00 

167,858.28 

167,894.86 

630,750.00 

274,512.16 

319,463.71 

506,704.27 

463,181.39 

816,760.01 

477.005.44 

675,007.41 

380.781.82 

429,987.90 

724,106.44 

743,447.83 

750,624.88 

705.084.24 

676, 344. 74 

622,262.47 

930,738.04 

1,852,419.75 

1,802,980.93 

1.003,953.20 

1.706,444.48 

6,037,022.88 

4,348,036.19 

6,504,191.34 

2,528,917.28 

2,331,794.86 

2,514,837.12 

1. 199, 099. 68 

578,371.00 

1.256,532.80 

1,639,361.35 

1,027,693.64 

1,430,411.30 

1,252,296.81 

1,374, 161. 56 

1,663,501.47 

2,829,801.77 

8,043,576.04 

3,880,494.12 

1,560,830.65 

2,772,990.78 

2,644,263.97 

4,364,418.87 

4, 978, 266. 18 

8,490,534.53 

2,991,121.64 

2, 865, 481. 17 

2,827.948.37 

8,162,032.70 

2,629,975.97 


Penflions.      ,  MisooUaaeotu. 


$175,813.88 

109,243.15 

80,087.81 

81, 399. 24 

68,673.22 

100,843.711 

92,266.971 

104,845.33 

95,444.03 

64,130.73 

73,63.3.37 

85,440.39 

62.902.10 

80,092.80 

81,854.50 

81, 875. 53 

70,500.00 

82,576.04 

87.833.54 

83, 744. 16 

75,043.88 

01.402.10 

86^989.91 

90,164.36 

69,656.06 

188,804.15 

297,874.43 

890,719.90 

2,415,939.85 

8,208,376.81 

242.817.25 

1,948,199.40 

1,780,688.52 

1,499,826.50 

1,308,810.57 

1,566,593.83 

976,138.86 

850, 573. 57 

949,594.47 

l,3r»  «97.31 

1, 17      65. 14 


1,18 
4,68 
3,86 
1,96 
2,88 
2,67 
2,15 
3,14 
2,60 
2,38 
1,37 
83 
2,03 
2,40 


22.40 
62.40 
86.30 
11.32 
97.96 
62.45 
57.29 
50.511 
62.17 
34.51 
31.33 
41.12 
08.99 
88. 11 
1,811, 097!  56 
1,744,883.63 
1,227,496.48 
1,828,867.64 
1,866,886.02 
2,293,377.28 
2,401,858.78 
1,756,306.20 
1.232,665.00 
1,477,012.33 
1,296.229.65 
1, 310, 380. 58 
1,219,768.30, 
1,222,222.71 
1,100.802.32' 
1,034, 609. 73: 
852,170.47 
1,078,518.86 
4,986,478.00 


$1,083,071.61 

4,672,664.38 

611,451.01 

750. 350. 74 

1,378.920.66 

801, 847. 58 

1,259,422.62 

1,139,624.94 

1,039,89L68 

1.337.613.22 

1,114,768.45 

1,462.929.40 

1,842,635.76 

2,191.009.43 

3, 768. 60S.  75 

2, 890, 137. 01 

1.687,807.51 

1,423,285.61 

1.215,803.79 

1,101,144.98 

1.367,291.40 

1,683,088.21 

1,729,435.61 

2,208,029.70 

2,898,870.47 

2,989,741.17 

3,518.936.76 

3,835,839.61 

3.067,211.41 

2,592,02L94 

2, 223, 121. 54 

1,967,996.24 

2,022.093.99 

7,165,308.81 

2,748.544.80 

2,600,177.79 

2, 713, 476. 58 

8,676,052.64 

3,082,234.65 

3,287,416.04 

8,064,616.10 

4, 577. 141. 45 

6, 716, 245. 93 

4,404,728.95 

4,229,69^.68 

5,303,279.72 

9,893.870.27 

7,160,664.76 

6.725.99a80| 

5,995,896.96, 

6,490,881.45 

6.775,624.61 

o  «^  •qs.OO 

83.86 

00.98 

83.80 

08.35 

51.25 

34.24 

63.36 

92.18 

71.45 

68.01 

44.68 

25.43 

38.87 

08.77 

16.42 

44.40 

78.30 

87.60 

6160 

88.87 

16l87 


>  For  the  half 


Digiti 


zed  by  Google 


SECRETARY    OF    THE    TREASURY. 


131 


1789,  TO  JuKB  30,  1901,  BY  Calendar  Yeabs  to  1843  and  by  Fiscal  Years  (ended 

THAT  TIME. 


^•"•l^'SSS;"-!  p«^"—- 


17»1  j 
1792 
1793 
1794  I 
1795 
1796  ' 
1797 
1798  I 
1799, 

1800  I 

1801  I 
1802 
1803 
1604  I 
1805 
1606 
1807 
1808  , 
1800  , 
]810 

1811  I 

1812  I 

1813  I 
1814 
1815 
1816  I 
1817 
1818 
1819 
1820 
1821 
1822 
1823 
1824 
1825 
1826 
1827 
1828 
1829 
1890 
1881 
1882 
1883 
1884  , 
1835  I 
18S6 
1837 
18S8 
1839 
1840 
1841 
1842 
1848> 
1844 
1845 
1846 
1847 
1848 
1849 
1860 
1861 
1802 
1858 
1854 
1866 
1866 
1867 
1868 
1869 
1816 
1811 
1802 
1808 
1864 


$1,919,689.52 

5,896,258.47, 

1,749, 070.  TO 

3,545,299.00 

4,362,541.72 

2,551,303.15 

2,836,110.52 

4,651,710.42.-.. 

6,480,186.72 

7,411,860.07 

4,981,669.00 

3,737,079.91 

4,002.824.24 

4,452.858.91' 

6,357,2:34.62' '. 

6,080.209.36 

4,984,572.89 

6,504,338.85 

7,414,672.14 

5,311,082.28 

5,592,604.86 

17.829,498.70 

28,082,396.92 

30,127,686.38 

28.963,571.00 

23,373,432.58 

15,454,609.92 

13.808,673.78 

16.300,273.44 

18,134.530.57 

10,723,479.07 

9,827,W3.51 

9,784,154.59 

15,330,144.71 

11,490,469.94 

13.062.316.27 

12,663,095.66 

13,296,04L45 

12,641.210.40 

13.229,533.33 

13,864,067.90 

16,516,388.77 

22.713.755.11'....: 

18,425,417.25 

17,514,950.28 

30,868.164.04 

37,243,214.24 

83,849,718.08 

28,496,948.73 

24.139.920.11 
26,196.840.29 
24.361,336.59 
11.256,508.60 
20,650,108.01 
21.896,369.61 
26.418,469.50 
63,801,569.87 
45,227,454.77 
89,933,542.61 
87,166,990.09 
44,054,717.66 
40,380,954.56 
44,078.156.36 
51,907,528.42 
56,316,197.72 
66,772,527.64 
66,041.148  70 
72,380.437.17 
66,356,950.07 
09,066,754.71 
02,616,056.78 
460.879,896.81 
694.004,576.56 
811,283,679.14 


Interest. 


$18,23L43 


82, 865. 81 


69, 713. 19 
170,063.42 
420,498.64 
2.877,818.69 
872,047.39 
385,872.90 
863,572.39 
574,443.06 


$1,177,863.08 
2,373,611.28 
2.097,859.17 
2,752,523.04 
2.947,059.06 
3,239,347.60 
3,172,516.73 
2,955,875.90 
2,815,651.41 
3,402.601.04 
4,411,830.06 
4,239,172.16 
8,949,462.36 
4.185,048.74 
2,667,114.22 
3. 368, 968. 26 
3,369.578.48 
2,567,074.23 
2,866,074.90 
3, 163, 671. 09 
2,585,435.57 
2,451,272.57 
3,590,455.22 
4.593,239.04 
5,990,000.24 
7.822,923.34 
4,536,282.55 
6,209,954.03 
6.211,730.56 
5,151,004.32 
6,126,078.79 
5,172,788.79 
4,022,475.40 
4,943,557.93 
4.366,757.40 
3.975.542.95 
3.486,071.51 
3.098,800.60 
2,542,843.23 
1.912,574.93 
1, 3rj,  748. 74 
772,561.50 
303, 796. 87 
202. 152. 98 
57,863.08 


PubUcdebt.      ^'^^'^j;^"^- 


693, 
2,633, 
2,743, 
2,841, 
2.577, 
2,617, 
976, 
1.706. 
1,138, 
2,879, 
5,294, 
3.306, 
3,977, 
4,583, 
5, 572, 
2,938, 
7. 701, 
3,586, 
4,835, 
5, 414, 
1,998, 
7.508, 
3,307, 
6,638, 
17,048, 
20.886, 
15,086, 
2,492, 
8.477, 
8,241, 
2,676, 
607, 
lit  824, 
7,728, 
7,065, 
6,517, 
9,064, 
9,860, 
9,443, 
14,800, 
17,067, 
1,239, 
5,974, 


984.23 

050.25 

048.07 

771.18 

639.87 

126.01 

250.12 

032.09 

578.84 

563.11 

876.98 

235.24 

697.07 

206.07 

960.63 

018.64 

141.62 

288.96 

479.26 

241.12 

564.43 

349.88 

668.22 

304.90 

832.11 

139.59 

753.57 

247.59 

195.73 

489.96 

019. 83 

160.33 

541.01 

836.83 

587.38 

539.24 

596. 

637.47 

304.77 

173.29 

629.48 

747.79 

746.51 

412  21 

328.20 


14.996.48 

399, 833. 89 

174, 598. 08 

284,977.55 

773.549.86 

623,583.91 

1,833,452.13 

1,040,458.18 

842.723.27 

1,119,214.72 

2,390,765.88 

8,565,535.78 

3, 782, 393. 03 

3,696,760.75 

4, 000, 297. 80 

3, 665, 832. 74 

3, 070,  926. 69 

2, 314,  464. 99 

1,953.822.37 

1,593,265.23 

1, 652, 055. 67 

2, 637, 649. 70 

3,144,120.94 

4,034,157.30 

13,190,344.84 

24, 729, 700. 62 

53,685.42L69 


21,822.91 
6,590,723.79 
10,718,153.53 
8,912,015.62 
5.315,712.19 
7,801,990.00 
388,012.64 
11,158,460.71 
7,636,349.49 
371,100.04 
6,600,067.66 
18,036,922.54 
12,804,478.54 
3,656,335.14 
654,912.71 
2,152.293.05 
6, 412, 574. 01 
17,656,896.95 
6,662,065.86 
3.614.618.66 
3,276,606.06 
7,505,250.82 
14,685,043.15 
13,854,250.00 
18,737,100.00 
96,097,322.09 
181.081,635.07 
430,572,014.08 


$3,797,436.78 
8,962,920.00 
6,479,977.97 
9,041,593.17 
10.151,240.15 
8, 367, 776. 84 
8, 625, 877. 87 
8,583,618.41 
11, 002, 390. 97 
11,952,534.12 
12,273,376.94 
13,270,487.31 
11,258,983.67 
12,615,113.72 
13,598.309.47 
15,021,196.26 
11,292,292.99 
16,762,702.04 
13,867,220.30 
13,309,994.49 
13,592,604.86; 
22,279.12L15 
39,190,520.36 
88,028,230.32 
39, 582, 493. 35 
48,244,495.51' 
40, 877, 646. 04 
35,104.875.40. 
24,004.199.73; 
21,763,024.85, 
19,090,572.69; 
17,676,592.63; 
15,314.171.00, 
31,898,538.47 
23,585,804.72' 
24, 103, 398. 46 
22,656,764.04* 
26,459,479.52, 
25.044.358.40. 
24,585,281.55 
30,038,446.12 
34, 356, 698. 06 
24,257,298.49 
24,601,982.44 
17. 573, 141. 56 
80,868,164.04 
37.265.087.15 
39,465,438.35 
37,614,936.15 
28,226,533.81 
31,797,530.03 
32,936,876.53 
12,118,105.15 
33,642,010.85 
30, 490, 408. 71 
27,632,282.90 
60,520,85L74 
60,655,143.19 
56,386,422.74 
44, 604, 718. 26 
48,476,104.31 
46,712.608.83 
54,577,061.74 
75,473,170.75 
66,164,775.96 
72,726,34L57 
71,274.587.37 
82.062,186.74 
83,678,642.92 
77.055.125.65' 
85, 387, 313. 08 
565,667,563.74 
899,815.911.25 
1,295, 541,  U4. 86 


Balance  in 

Treasary  at 

tbe  end  of 

the  year. 

$973,905.76 

783,444.51 

753, 661. 09 

1,161,924.17 

516,442.61 

888,996.42 

1,021,899.04 

617,461.43 

2,161,867.77 

2, 623, 31L  99 

3,295.391.00 

5,020,697.64 

4,825,811.60 

4, 037, 005.  26 

3, 999, 388. 99 

4,538.123.80 

9,648,850.07 

9, 941, 809. 96 

3, 848. 066. 78 

2, 672, 276. 57 

3,502,305.80 

8,862,217.41 

5. 196, 642. 00 

1, 727, 848. 63 

13,106,592.88 

22,033,519.19 

14,989,465.48  ' 

1,478,526.74 

2,079,992.38 

1,198,46L21 

1, 681, 592. 24 

4,237,427.55 

9,403,922.81 

1.946,597.13 

6,201,650.43 

6, 358, 686. 18 

6,668,286.10 

5,972,435.81 

6,766,704.79 

6, 014, 539. 76 

4,502,914.45 

2.011,777.55 

11,702,905.31 

8,892.858.42 

26,749,803.06 

46,708,436.00 

37,827.252.09 

86,891.196.94 

33. 157. 503. 68 

29,963,163.46 

28,685»111.08 

30,521.979.44 

39,186,284.74 

36,742,829.62 

36, 194, 274. 81 

38, 261, 959. 65 

33,079.276.48 

29.416,612.46 

32.827,082.09 

85, 871. 753. 31 

40, 158, 353. 25 

43,338,860.02 

50.261.901.09 

48.591,073.41 

47,777.672.13 

49,108.229.80 

46, 802, 855. 00 

35, 113, 384. 22 

33,193,248.60 

32, 979, 530. 78 

30, 903, 867. 83 

46, 965, 304. 87 

86.528,046.18 

134,488,788.44 


Jaoaary  1  to  June  30. 1848. 
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REPORT    ON    THE    FINANCES. 
Table  L. — Statement  of  the  Expenditures  of  the  United 


Year. 

War. 

Navy. 

Indiana. 

Pensions. 

$16,347,621.34 
15,605,549.88 

Mifloellaneoaa. 

1866 

$1, 030, 690, 400. 06  $122, 617, 434. 07 
283,154,676.06      43,285,662.00 

15,059,360.71 
3,296,729.32 

$42,989,883.10 
40,613.114.17 

1866 

3,568.638,312.28     717,551,816.39 
'3,621,780.07            '77,992.17 

103.369,211.42 
>  53, 286. 61 

119,607.656.01 
» 9, 737. 87 

648.604,564.33 
'718,769.52 

1867 

3,572,260,092.35     717,629,808.56 
95,224,415.63       31,034,011.04 
123,246,648.62,      26,775,502.72 
78, 501, 990. 61       20, 000, 757. 97 
57, 665, 676. 40'      21 ,  780, 229. 87 
35,799.991.82       19,431,027.21 
35,372,167.201      21,249,809.99 
46, 323, 138. 3li      23, 526, 256. 79 
42. 313  927. 22       30  032.  RSn.  42 

103,422,498.03 
4,642,631.77 
4,100,682.32 
7,042,923.06 

3. 407. 938. 16 
7,426,997.44 
7,061,728.82 
7,951,704.88 
6,092,462.09 
8,384,656.82 

5. 966. 658. 17 
5,277,007.22 
4,629.280.28 
5,206,109.08 
6,945,467.09 
6,514.161.09 
9,736,747.40 
7,362,590.34 
6,475,999.29 
6,652,494.63 
6.099,158.17 
6,194,622.69 
6,249,307.87 
6,892,207.78 
6,708.046.67 
8,527,469.01 

11,150,677.67 
13,346,847.27 
10,293,481.52 
9,939.754.21 
12.165,528.28 
13,016,802.46 
10,994,667.70 
12,806,711.14 
10,175,106.76 
10, 896, 073. 35 

119,617,393.88 
20.936,561.71 
2a.  782. 386. 78 
28,476,62L78 
28,340.202.17 
84. 448. 894.  P8 
28, 633. 402. 76 
29,359,426.86 
29,038,414.66 
29,466.216.22 
28.267,395.09 
27,963,752.27 
27,137,019.08 
35, 121, 482. 39 
56,777.174.44 
50,059,279.62 
61,345,193.95 
66.012.573  64 

644,323,323.85 
51,110,223.72 
53,009,867.67 
66,474.06L58 
53,237,46L5« 
60,481.916.23 
60,984,757.42 
73.328.  lia  06 
86.141.503.61 
71,070,702.96 
73,5e9,66L04 
68,926,532.53 
68,177,703.57 
63.741.655.49 
54.713.529.76 
64,416.324.71 
67,219.750.08 

RR  A7R  099  91 

1868 

1869 

1870 

1871 

1872 

1873 

1874 

1875 

41,120,645.98 
88,070,888.64 
37,082,735.90 
32,154,147.85 
40,425,660.73 
38,116,916.22 
40,466,460.55 
43, 570, 494. 19 
48,911,382.93 
39,429,603.36 
42,670,678.47 
34,324,152.74 
88  561  025  85 

21,497,626.27 
18, 963, 309. 82 

14. 959. 935. 36 

17. 366. 301. 37 
15,126,126.84 
13, 636, 984. 74 
15, 686, 671. 66 
15,032,046.26 
16, 283, 437. 17 
17,292,601.44 
16,021,079.67 
13,907.887.74 
IK  1A1  I'M  «n 

1876 

1877 

1878 

1879 

1880 

1881 

1882 

1883 

1884 

56,429,228.06,      70,920,433.70 
66,102,267.49,      87,494,258.38 
63.404,864.03,      74,166,929.85 
76, 029, 101. 79,      85. 264, 825. 50 
80,288,608:77      72,952,260.80 
87.624,779.11      80,664.064.26 
106, 936, 855. 07,      81, 403, 256. 49 
124. 415, 951. 40     1 10, 048, 167. 49 
134, 583, 052. 79      99;  841, 988. 61 
159,367,657.87     103,732.799.27 
141,177.284.96     101.943,884.07 
141. 395, 228. 87;      93, 279, 730. 14 
■139,434,000.98      87,216,234.62 
141,053,164.63      90,401.267.82; 
147, 452, 368. 61       96, 520, 506. 17j 
139, 394. 929. 07     119, 191, 255. 90 
140,877.316.02     106,773,190.16 
139, 323, 621. 99     122, 282, 008. 10 

1885 

1886 

1887 

1888 

38,522,436.11       16,926,437.65 
44, 435. 270. 86       21, 378,  809. 31 
44.582,838.08      22.006,206.24 
48, 720, 065. 01      26, 113, 896. 46 
46,896,456.30.      29,174,138.98 
49.641,773.471      80.136,084.43 
64,567,929.85;      81,701,293.79 
51,804,759.13      28,797.795.73 
50,830.920.89      27.147,732.38 
48,950,267.89!      84,661,546.29 
91,992,000.29'      68,823,984.80 
229. 841, 264. 47,      63, 942, 104. 25 
134,774,767.78'      55,953,077.72 
144,615,697.20      60,506,978.47 

1889 

1890 

1891 

1892 

1893 

1894 

1896 

1896 

1897 

1898 

1899 

1900 

1901 

Total 

6, 681, 778, 167. 89 1, 628, 343, 218. 21 

379,254.290.62 

2,797,938,464.298.888.782.164.34 

1 

'Ontatandlnc 
NoTB.  —This  statement  is  made  from  warrants  paid  by  the  Treasorer  up  to  Jane  30, 1866.    The 


Digiti 


zed  by  Google 


SECBETARY    OF   THE   TREASURY. 


133 


States  from  March  4,  1789,  to  Junk  30,  1901,  BTC.—Continned. 


Tear. 


Net  ordinary  ex- 
penditures. 


Premiums. 


1865  $1,217, 704, 190. 28  $1,717, 900. 11 

1866  385,964,731.43        58,470.51 


Interest. 


Public  debt. 


Gross  expendi- 
tnres. 


Balance  in 

Treasury  »t 

the  end  of 

the  year. 


$77,395,000.30  $609, 616, 141. 68  $1, 906, 433,  SSL  37  $33,933,657.80 
133, 067, 624. 91     620, 263, 240. 10,  1, 189, 344, 081. 95|  165, 301, 664. 76 


5,152,771,560.43 
>4, 481, 566. 


7,611,003.56 


502,689,519.27 
^2,888.48 


2,374,677,103.12  8,037,749,176.38 

'100.31       154,484,555.03    M,  484, 556. 08 


1867 
1868 
1860 
1870 
1871 
1872 
1873 
1874 
1875 
1876 
1877 
1878 
1879 
1880 
1881 


1884 
1885 
1886 
1887 
1888 
1889 
1880 
1801 
18D2 
1883 
1894 
1895 
1896 
1897 
1898 
1899 
1900 
1901 


5, 157,553, 116. 
202,947,733. 
229,915.088. 
190,496,354. 
164,421,507. 
157,683,827. 
153,201,856. 
180,488,636. 
194,118,985. 
171,529,848. 
164,857,813. 
144,200,963. 
134,463,452. 
161,619,934. 
160,090,062. 
177,142,807. 
186.904.232. 
206,248,006. 
180.547,866. 
208,840,678. 
191,002,902. 
220,190,602. 
214,988,961. 
240,905,131. 
261, 637, 202. 
317.825,549. 
321,645,214. 
356.213,562. 
339,683,874. 
325,217.268. 
316,794,417. 
327,983,049. 
405,783,526. 
566,175,254. 
447,563,458. 
477,624,374. 


7.611.003.56 
10,813,348.38 
7,001,151.04 
1,674,680.06 
15,906,555.60 
9. 016. 794. 74 
0.958,266.76 
5,105,919.99 
1. 396, 073. 55 


2, 795, 320. 42| 
1.061,248.78, 


28 

15 

53 

25 

63 

78 

29 

85 

64 

53 

72 

20  8,270,812.46 

3117,292.362.65 

55  20,304,224.06 

3710,401.220.61 

35 

311 

19 

08 

15| 

01^ 

57l 


4433,147,054.81 
11114,649,572.95 


502,602, 

143,781, 

140,424, 

130.604. 

120,285. 

125, 576, 

117,357. 

104,750, 

107, 119, 

103,003, 

100,243, 

07,124, 

102,500, 

105,327, 

05,757, 

82,508, 

71,077, 

59, 160. 

54,578, 

51,386, 

50,580, 

47,741, 

44,715, 

41,001, 

36,099, 

37,547, 

23.378, 

27,264, 

27,841, 

30, 978, 

35,385, 

37,791, 

37,585, 

39.896, 

40,160, 

32,342, 


407.75 
591.91 
045.71 
242.80 
408.00 
565.93 
839.72 
688.44 
815.21 
544.57 
271.23 
511.58 
874.65 
949.00 
575. 11 
741. 18 
206.79! 
131. 25i 
378.481 
256.471 
145.97, 
577.25 
007. 47 
484.29 
284.05 
135.371 
116.23 
302.18 
405.64 
030.121 
028.93 
110.48 
050.23 
025.02 
333.27 
979.04 


13, 876, 046, 280. 25 173,494,641.41  3, 014, 090, 147. 41 15,274,260,118.65  32, 338, 500, 197. 72  . 


,374,677,203.43 
735,536,080.11' 
692,549,685.88 
261,912,718.31 
393,254,282.13 
399,503,670.65 
405,007,307.54 
233,609,352.58 
422,066.060.23 
407,377,492.48 
440,345.272.80 
323,965,424.05 
353,676,044.00 
600,445.809.16 
432,500,280.41 
165,152,335.06 
271,646,200.55 
500,083,829.06 
260,520,600.50 
211,760,353.43 
205,216,700.36 
271,901,321.16 
249. 760, 258. 05 
318,922,412.35 
312,206,367.50 
365,  352. 470. 87 
338,995,968.98 
389,530,044.50 
331,383,272.05 
354,276,858.93 
396,190.023.35 
353,180,877.50 
384.219,542.00 
841, 149, 968. 98 
365.582,271.25 
212,620.767.78 


8,042, 
1,093, 
1,060, 
584, 
702. 
691, 
682, 
524, 
724, 
682, 
714, 
566, 
590, 
966. 
700, 
425, 
529, 
855, 
504, 
471, 
447, 
539, 
517, 
618, 
630, 
731, 
684 
773. 
698, 
710, 
748, 
7ia 
827, 
946, 
886, 
737, 


283,731.41 
079,655.27 
889,970.74 
777,996.11 
907,842.88 
680,858.90 
525,270.21 
044,597.91 
696, 933. 99 
000,885.32 
446,357.39 
299, 898. 91 
641,271.70 
393,602.60 
233, 238. 10 
865, 222. 64 
627, 730. 12 
401,967.50 
646,934.83 
987, 288. 54 
099,847.86 
833, 501. 12 
685,059.18 
211,390.60 
247,078.16 
126,376.22 
019,289.56 
007,008.09 
908, 552. 78 
472, 157. 22 
369, 469. 43 
955,037.07 
588,124.80 
222, 148. 83 
443,117.77 
237,698.88 


160,817.099.78 
108,076,587.00 
158,086,082.87 
183,781,085.76 
177,604,116.51 
138, 019, 122. 15 
134,666,001.85 
150,293,673.41 
178, 833, 339. 54 
172, 804. 061. 32 
149,909,877.21 
214,887,645.88 
286,591,453.88 
386,832,588.66 
231,040.064.44 
280,607,668.37 
275,460,008.53 
374.180,081.98 
424,941,403.07 
521,794,026.26 
526,848.755.46 
512,851,484.36 
659,449,000.94 
673,399,118.18 
691,527,403.76 
726,222,382.60 
778,604,839.28 
738,467.555.07 
763. 566. 540. 75 
773,610,008.76 
846,093,849.62 
864.790,237.71 
775,751,368.11 
867,960,550.46 
1,059,836,340.58 
1,128,762,608.28 


varrants. 

oatstanding  warrants  are  then  added,  and  the  statement  is  by  warrants  ismed  ttom  that  date. 
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REPORT   ON   THE   FIKANCES. 


Tablb  M.— Statement  of  the  Coin  and  Paper  Circulation  of  the  United 
States  from  1860  to  1901,  Inclusive,  with  Amount  of  Circulation  per 
Capita. 


Coin,  ballion, 

Circn- 
laUon 

rear. 

Coin,  inolnd- 

ins  ballion  in 

Treaaary. 

United  SUtea 
notea  and 

Total  money. 

and  paper 
money  in 

Circulation. 

31,443,321 

bank  notes. 

Treaaury.as 
assets. 

per 
capiU. 

I860.. 

^253,000.000 

$207, 102, 477 

$442,102,477 

$6, 695, 225  '  $435, 407, 252 

$13.85 

1861.. 

250.000,000 

202,005,767 

452.005,767 

3,600,000  :    448,405,767 

32.064,000 

13.96 

1862.. 

25, 000. 000 

333,452,079 

358.452,079 

23,754,335       334,697,744 

32.704,000 

10.23 

1868.. 

25,000.000 

649,867.283 

674.887,283 

79,473,245       596.394,038 

33, 366, 000 

17.84 

1864.. 

25.000,000 

680.588,067 

705, 588, 067 

35,946,589       669,641,478 

34.046.000 

19.67 

1866.. 

25,000,000 

746, 129, 755 

770.129,755 

55,426,760 

714,702,995 

34.748,000 

-iO.57 

1866.. 

25,000.000 

729,327.254 

754, 327, 254 

80, 839. 010 

673,488,244 

35.469.000 

18.99 

1867.. 

25,000,000 

703.200.612 

728.200,612 

66,208.643 

661.992,069 

36, 211. 000 

18.28 

1868.. 

25,000,000 

691, 553, 578 

716,563,578 

36.449.917 

680,103,661     36,973,000 

18.38 

1869.. 

25,000,000 

690,351,180 

715, 351. 180 

50,898.289 

664,452,891 

37,756,000 

17.60 

1870.. 

25,000,000 

697,868,461 

722.868,461 

47,655,667 

676,212.794 

38,568,371 

17.60 

1871.. 

25,000,000 

716, 812, 174 

741,812,174 

25,923,169 

715.889,005 

39,555,000 

18.10 

1872.. 

25, 000. 000 

737.721.565 

762,721,565 

24,412,016 

738,309,549 

40,696,000 

18.19 

1873.. 

25,000,000 

749,445,610 

774,445,610 

22,663,801 

761,881,809 

41,677.000 

18.04 

1874.. 

25,000.000 

781, 024, 781 

806.024.781 

29, 941. 750 

776,083,031 

42.796.000 

18.13 

1875.. 

25,000,000 

773. 273. 509 

798.273.509 

44,171,562  i    754,101.947 

43,961,000 

17.16 

1876.. 

62,418,rJ4 

738.264,650 

790, 683.  284 

63,078,896 

727,609,388 

46,187,000 

16.12 

1877.. 

65,a37,506 

697, 216. 341 

763, 053, 847 

40,738,964 

722,314,883 

46,363,000 

15.58 

1878.. 

102,047.907 

687, 743. 069 

789,790.976 

60,668,342 

729.132,634 

47,698,000 

15.33 

1879.. 

857. 268, 178 

676,372,713 

*   -33,640,891 

216,009,098 

818,631,793 

48,866,000 

16.76 

1880.. 

494,  363. 884 

691.186,443 

B5,  550,  327 

212,168,099 

973,382,228 

60, 165, 783 

19.41 

1881.. 

647,868,682 

701, 723, 691 

49,592,373 

235,364,264 

1, 114, 238, 119 

51.316,000 

2L71 

1882.. 

703, 974, 839 

705.423,050 

09.397,889 

235, 107, 470 

1,174,290,419 

52.496,000 

22.37 

1883.. 

769, 740, 048 

702,754,297 

72,494,345 

242, 188, 649 

1,280,305,696 

63,693,000 

22.91 

1884.. 

801.068.939 

686, 180, 899 

B7. 249, 838 

243, 323, 869 

1,243,925.969 

64,911.000 

22.65 

1885.. 

872,175,823 

666,257.727 

37.433,560 

244, 864,  935 

1, 292. 668. 615 

66,148.000 

23.03 

1886.. 

903.027.804 

658,380.470 

51,407.774 

308,707,249 

1,262,700,525 

57.404.000 

2L82 

1887.. 

1,007,513,901 

625,898,804 

33,412.705 

315,873,662 

1,317,539,143 

58,680,000 

22.45 

1888.. 

L  092, 391, 690 

699,049.837 

91,441,027 

319, 270, 157 

1,372,170,870  1  69,974,000 

22.88 

1889.. 

1,100,612,434 

558. 059. 979 

58,672,413 

278, 310, 764 

1,380,361,649 

61,289,000 

22.53 

1890.. 

1, 152, 471, 638 

532,651,791 

S5. 123. 429 

265,872,159 

1, 429, 251, 270 

62,622,250 

22.82 

1891.. 

1,112,956,637 

564,837,407 

77.794.044 

180,353,337 

1,497,440,707  I  63.947,000 

23.42 

1892.. 

1, 131, 142, 260 

621.076,937 

52,219,197 

150, 872. 010 

1.601,347,187  <  65,191,000 

24.56 

1893.. 

1.066,223.357 

672. 585, 115 

38, 808, 472 

142, 107, 227 

1,596,701,245     66.466,000 

24.03 

1894.. 

1,098,958,741 

706, 120, 220 

05,078,961 

144, 270. 253 

1.660.808.708 

67,740,000 

24.52 

1896.. 

1.114.899.106 

704,460,451 

19, 359, 667 

217, 391, 084 

1,601.968,473 

69,043,000 

23.20 

1896.. 

1.097.610.190 

702,364,843 

»9,  975, 033 

293, 540, 067 

1,606.434.966 

70,365,000 

21.41 

1897.. 

1,213,780,289 

692,216,330 

06,996,619 

265,787,100 

1, 640. 209. 519 

71,704,000 

22.87 

1898.. 

1.397,785,969 

675,788,473 

73,574,442 

236,714,647 

1,837,859,895 

73,060,000 

25.15 

1899.. 

1,508,543,738 

681,550,167 

2,190,093,906 

286.022,024 

1.904,071,881 

74,433,000 

25.58 

1900.. 

1. 607, 352, 213 

732,348,460 

2, 339, 700, 673 

284, 549, 675 

2,056,150,998 

76,295,220 

28.94 

1901.. 

1,734,861,774 

748,285,518 

2,483,147,292 

307,760,016 

2,175,387,277 

77,754,000 

27.98 

Note  1.— Specie  payments  were  suspended  fVom  Janoary  1, 1862,  to  Jannary  1,  1879.  Dnring  the 
greater  part  of  that  period  gold  and  silver  coins  were  not  in  circalation  except  on  the  Pacific  coast, 
where,  it  is  estimatea,  the  specie  circalation  was  generally  about  $25,000,000.  This  estimated  amount 
is  the  only  coin  included  in  the  above  statement  from  1862  to  1875.  inclusive. 

NoTB  2.— In  1876  subsidiary  silver  again  came  into  use,  and  is  incladed  in  this  statement,  beginning 
with  that  year. 

Note  3.— The  coinage  of  standard  silver  dollars  began  in  1878,  under  the  act  of  Febrnary  28, 1878. 

NoTB  4.— Specie  payments  were  resumed  January!,  1879,  and  all  gold  and  silver  coins,  as  well  as 
gold  and  silver  bullion  in  the  Treasury,  are  incladed  in  this  statement  iYom  and  after  that  date. 

NoTB  5.~Currency  certilicatea.  act  of  June  8, 1872.  are  inclade<l  in  the  amount  of  United  States 
notes  in  circalation  in  the  tables  for  the  years  1873  to  1891,  inclusive;  since  1891  they  are  reported 
separately. 

NOTB  6.— For  redemption  of  outstanding  certificates  an  exact  equivalent  in  amount  of  the  appro- 
priate kinds  of  money  is  held  in  the  Treasury,  and  is  not  included  in  the  acoount  of  money  held  ma 
assets  of  the  Grovernment. 

NoTB  7.— This  table  represents  the  circulation  of  the  United  States  as  shown  by  the  revised  state- 
ments of  the  Treasurv  Department  for  June  30  of  each  of  the  years  specified. 

NoTB  8. — The  details  of  the  foregoing  table,  showing  the  amount  of  each  kind  of  money  in  circula- 
tion each  year  since  1860,  are  omitted,  but  they  may  be  had  upon  application  to  the  Secretary  of  the 
Treasury,  Division  of  Loans  and  Currency,  where  a  circular  eoveriug  information  on  the  subject  has 
been  prepared  for  distribution. 
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Tablb  N.^Statbmbmt  of    nmxsD  Statss   Bonds  and   Othsb  Oblioahons 

BsCBiyBD  AND    ISSUXD    BT  THB  OFFICB  OF    THB  SSCRBTARY  OF  THN  TRBASUBT 
VBOM  NOVSVBXR  1,  1900,  TO  OCTOBKB  31,  1901. 


Title  of  loui. 


^^•^      Reoeired 
"tointfer.         *^ 


Bonds  iatiied  to  Paoiflo  railroads  (acta  of  Jnlj  1, 

1802,  and  July  2»  1864) 

FlTe-twentleaof  1862(actof  Feb.95,1882) 

ConsoUiof  1887(aotof  Har.8,1866) 

Goiuolsof  lM8(actof  Mar.8,186&) .x 

Sizes  of  1881,  6  per  cent  (acts  of  July  17  and  Aiiff.  6, 

1881) 

Sixes  of  1881. 6  per  oent  (act  of  Mar.  3, 1883) 

Funded  loan  of  1801, 4|  per  oent  (acts  of  July  14, 1870, 

andJan.  20,1871) 

Funded  loan  of  1801,  oontlnaed  at2percent 

Certlfloatea  of  deposit  (act  of  Jane  8, 1873) 

Geld  oertifloatoa,  series  of  1875  (act  of  Mar.  8, 1886) . . 
Odd  eertiflcates,  aeries  of  1870  and  1871  (act  of 

Mar.8,1883) .*.. 

Gold  oerttfloataa,  serlea  of  1888  (aet  of  Jnlr  12, 1882) . 
Gold  certificates,  series  of  1000  (act  of  Mar.  14, 1000). 
Fonded  loan  cf  1007,4  per  oent  (aotsof  Joly  li,  1870, 

aDdJaB.20,18n) 

Loanof  1004,5  per  cent  (act  of  Jan.  14. 1875) I    3,100.500 

Loanof  1025, 4  per  oent  (act  of  Jan.  14. 1875) :  20,100.700 

Loan  of  1006-1918, 8  per  oent  (sot  of  June  13, 1806) ....   12, 112. 740 
OonsoUof  1030,  2  per  oent  (act  of  Mar.  14, 1000) 01,041,800 


018.458,000 


SEFUXDIMO  OPEBATIOHB. 


Loan  of  1808,  anrrendered 

Funded  loan  of  1007,  sarrendered 

Loan  of  1004,  surrendered 

CoD«ols  of  1900,2  per  ooit  (act  of  Mar.  14,1000) . 

Total 


154,820,140 


•1.000 
100 

U,S60 
100 

14.000 
4,000 

8.760 
2,046^000 
1,740,000 

5,400 

5,000 

1,905,000 

38,080,000 


$53,580,000 


28,067,500  18,458,000 
1,919,050      8,100,000 

18,757,700  29,199,700 
1,719,840  ,  13,111,740 
91,941,800 


20,088,100 
06,158,750 
13,668,150 


184,710,190 


100,410,000 


810,701,840 


Total  trans- 
actions. 


$1,000 
100 

11,850 
100 

14,000 
4.000 

8;  750 
2,046.000 
1,740,000 

5,400 

6,600 

1,006,000 
86,610,000 

60,008,000 
8.131,060 
73,197,100 
26,945,820 
183,882,000 


90,688,100 
66,158,750 
18,868,150 
100,410,000 


660,292,170 
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Table  O.— STATSMsmr  showino  thb  Agqrkoats  Receipts,  Expenses,  Average 
Number  of  Persons  Employed,  and  Cost  to  Collect  Internal  Revenue 
IN  THE  Several  Collection  Districts  during  the  Fiscal  Year  ended  June 
30, 1901. 


CoUeotioii  districto. 


ArkansM 

First  CalifomU 

Fourth  CaUfomia. . 

Colorado 

Connecticnt 

Florida 

Georgia 

Hawaii 

First  IlliDola 

Filth  llllnoiB 

Eighth  IlUnoia 

Thirteeiith  lUinois . 

Sixth  Indiana 

SoTonth  Indiana 

Third  Iowa 

Fonrth  Iowa 


Second  Kentucky 

Fifth  Kentucky 

Sixth  Kentucky 

Seventh  Kentucky 

Eighth  Kentucky 

Louisiana 

Maryland 

Massachusetts 

First  Michigan 

Fourth  Michigan 

Minnesota 

First  Missouri 

Sixth  Missouri 

Montana 

Nehraska 

Nf'w  Hampshire 

First  New  Jersey 

Filth  New  Jersey 

New  Mexico 

FirstNewYork 

Second  New  York 

Third  New  York 

Fourteenth  New  York 

Twenty-first  New  York  . . . . 
Twenty -eighth  New  York .. 

Fourth  North  Carolina 

Fifth  North  Carolina 

First  Ohio 

Tenth  Ohio 

Eleventh  Ohio 

Eighteenth  Ohio 

Oregon 

First  PennsylTania 

Ninth  PennsylTania 

Twelfth  PennsylTania 

Twenty-third  PennsylTania 

South  CaroHna 

Second  Tennessee 

Fifth  Tennessee 

Third  Texas 

Fourth  Texas 

Second  Virginia 

Sixth  Virginia 

West  Virginia 

First  Wisconsin 

Second  Wiaoonsin 


Total 808,871,060.42     4,007,282.05 


-A-ggregate 
receipts,  a 


$673,254.71 

205.090.08 

4.02S:iOLG2 

555,317.03 

1,240,528.21 

8,090,088.06 

804,708.08 

024,370.17 

102,182.03 

13.834,503.87 

30.200,702.04 

10,045,240.85 

l,i30,46L22 

0,571,010.17 

10,806,200.20 

820,344.53 

083,020.34 

'  '1)0,030.70 

S7,050.40 

20,070.30 

87,870.78 

14,077.72 

11,130.57 

W.08L28 

J        30,133.50 

11,852.41 

35,704.38 

34,495.50 

87,000.12 

r2,473.02 

18, 175. 01 

55, 073. 70 

)7,808.00 

n,  550. 43 

)2,085.4l 

19, 537. 14 

20,308.27 

18,007.87 

)9,  110.81 

11, 793. 17 

21,829.43 

)5, 872. 48 

rS,  070. 03 

24,140.11 

»,wJ0,003.25 

15,482,222.14 

1,870,6J4.11 

2,019,808.58 

8. 057, 180. 53 

1,228,013.18 

10,644,063.05 

8,703,590.84 

1,910,637.04 

0.843.872.22 

310,500.67 

577,030.04 

1,820,144.60 

1, 079, 243. 03 

002,180.07 

8, 003, 770. 07 

1,719,28L50 

1,081,570.81 

0,508,3eLQ6 

1,211,802.06 


Average 

number 

Expenses. 

of  per- 

sons em- 

ployed. 
18 

$38,060.01 

86,638.21 

16 

04,043.89 

80 

85,071.42 

13 

20,078.76 

10 

44,174.40 

22 

24,220.00 

15 

83.444.71 

34 

32,446.24 

20 

04,088.02 

44 

184,807.00 

18 

70,030.94 

21 

23,643.00 

11 

73,093.50 

23 

83,870.10 

19 

18, 347. 38 

12 

23.104.42 

19 

23.800.43 

13 

80,354.38 

23 

278,80L04 

31 

06.045.30 

19 

181,587.45 

19 

112,078.10 

23 

40,150.65 

18 

140,104.34 

40 

78, 172. 10 

84 

80.808.40 

10 

17,807.98 

12 

88.067.21 

23 

70,427.81 

31 

63,081.27 

22 

27,037.11 

13 

52.312.02 

23 

24.050.80 

15 

17.297.88 

8 

42,620.14 

27 

12,484.11 

5 

69,901.01 

20 

83.721.21 

38 

00,852.88 

87 

47,004.23 

23 

30, 248. 04 

10 

40.074.70 

26 

121,023.00 

30 

180.077.08 

43 

101,408.21 

46 

36,040.21 

18 

81,737.20 

10 

48,870.81 

21 

41,774.74 

24 

00,801.87 

38 

07,439.70 

31 

30,450.37 

17 

140,000.40 

36 

84,450.10 

11 

80, 601. 11 

15 

04,002.03 

84 

28,490.12 

12 

24,689.22 

12 

43, 801. 57 

20 

97, 039. 80 

88 

80.013.01 

82 

03,071.72 

28 

28,401.08 

13 

,007,282.05 

1,402 

Cost  to 
collect  $1. 


a  Based  on  reports  of  colleetors. 

6  Includes  $080,487.04,  receipts  from  tax  on  money  orders  for  third  and  fourth  Quarters  of  the  fiscal 
year  ended  June  80, 1000,  and  first  and  second  quarters  of  the  fiscal  year  ended  June  80, 1001,  turned 
OTor  by  the  Poatmaster-General  to  the  district  of  Maryland.  The  cost  to  collect  in  thas  district  is 
based  upon  the  total  receipts  of  the  same,  less  tax  on  money  orders,  for  which  no  expense  to  collect 
waa  inenrred. 
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KOTB— The  foTMoing  statament  of  expemet  dOM  not  include  uiarim  and  ezpenaas  of  internal- 
revenue  agento,  aiuariea  of  the  offioera  a^  olerka  in  the  offloe  of  the  Commiaaioner  of  Internal 
Bevenne,  amonnta  expended  in  detecting  and  pnniabing  yiolationa  of  intemal-revenne  lawa,  eoat  of 
paper  for  intemal-reTenne  atampe,  and  certain  miaoeUaDcona  expenaea. 

Amonntofexnenaea  as  above  atated $4,087,283.05 

Kxpenaea  not  indnded  in  above 051,967.79 

Total  expeneaa  for  iiacal  year  ended  June  30. 1901 4,749,220.44 

CoatteooUeetn $0.0165 
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REPORTS  OF  HEADS  OF  BUREAUS. 
EEPOBT  OF  THE  TBEASXIBEB. 


Treasury  Department, 
Office  of  the  Treasurer, 
Washington^  D.  (7.,  November  i,  1901, 
Sir:  The  condition  of  the  Treasury  was  never  stronger  both  in  vol- 
ume and  character  of  assets  than  at  the  close  of  the  past  fiscal  year. 
The  transactions  during  that  jjeriod  were  in  variety  and  magnitude  of 
the  first  order.    The  changes  in  the  paper  currency  and  especially  in 
its  denominations  were  noteworthy  and  instructive,  while  tne  growth 
of  gold  in  the  Treasury,  in  circulation,  and  in  the  general  stock  in  the 
country,  has  been  with  some  fluctuations  steady  and  healthful. 

REVENUES  AND  EXPENDITURES   FOR   1900  AND   1901. 

Both  in  the  net  ordinary  revenues  and  expenditures  an  increase  was 
made  in  the  fiscal  year  1901  over  the  preceding  twelve  months  in 
eveiy  item  except  pensions  and  interest.  These  are  the  figures  side 
by  side: 


Account 


BETENUE8. 


Cnrtoma $238,  IM,  871. 16 

Internal  revenue '  295,327,926.76 

Lands ^  2,886,882.98 

MlaceUaneous 35,911,170.99 


Total. 


567,240,851.89 


BXPENDITURES. 


Cofltoms 

Internal  revenue  . . 

Interior  civil 

Treasury  proper  . . . 

Diplomatic 

Jnoiciary 

War  Department. . . 
Navy  Department . 

Indians 

Pensions 

Interest 


26,086,465.54 

4,991,677.41 

10,166,671.44 

55,764,685.20 

3,214,802.65 

5,599,987.92 

184,774,767.78 

56,953,077.72 

10,175,106.76 

140,877,316.02 

40,160,333.27 


Total. 
Net  .. 


Surplus  . 


487,713,791.71 


$238,585,455.99 

307,180,668.77 

2,965,119.65 

88,954,098.12 


687,685,837.68 


29,516,890.79 

5,990,282.72 

18,739,784.09 

58,787,190.76 

8,817,900.85 

5,929,954.40 

144,615,697.20 

60,506,978.47 

10,896,073.85 

189,323,621.99 

82,842,979.04 


509,967,358.15 


Increase. 


$5,420,584.83 

11,852,737.01 

128,236.67 

3,  (M2, 927. 18 


20,444,485.64 


8,574,1 

8,022,5 

103,0 


Decrease. 


8,480,425.25 
"1,606.81 
,112.66 
1,555.55 
;,097.70 
1,016.48 
1,929.42 
1,900.75 
^  966. 59 


9,840,9 

4,568,r 

720,  S 


31,624,609.70 
22,253,561.44 


$1,553,694.08 
7,817,364.23 


9, 871,  (M8. 26 


79,527,060.18  77,717,984.88 


The  receipts  for  1901  are  $20,444,485.64  greater  than  for  1900,  the 
the  next  highest  in  our  records,  and  of  the  increase  $11,852,737.01, 
considerably  more  than  one-half,  is  from  internal  revenue.  In  the 
expenditures  the  War  Department  leads  in  the  advance,  with 
$9,840,929.42;  the  interior  civil  item  follows,  with  $8,574,112.65;  the 
Navy  Department,  with  $4,553,900.75:  customs,  with  $3,480,425.25. 
The  falling  off  in  interest  reaches  $7,817,354.23,  and  in  pensions. 
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$1,553,694.03.  Both  items  almost  equal  the  additional  outlay  of  the 
War  Department.  The  net  growth  of  expenditures  for  the  year  is 
$22,253,561.44.  The  surplus  for  the  year  is  kept  at  $77,717,984.38, 
which  is  only  $1,809,075.80  less  than  in  1900.  The  expenditures  for 
1901  were  exceeded  by  those  of  1863,  $718,734,276.18;  of  1864, 
$864,969,100.83;  of  1865,  $1,296,817,189.69,  and  1866,  $519,080,832.85, 
and  also  in  1899,  $605,072,179.85. 

TRANSACrnONS  RELATIVE  TO  THE  PUBLIC  DEBT. 

The  chief  transactions  relative  to  the  public  debt  during  the  past 
fiscal  year  were  in  connection  with  the  consols  of  1930  and  with  gold 
certificates  as  reported  on  other  pages.  The  result  was  an  excess  of 
receipts  of  $6,357,842.22,  against  a  like  excess  of  $144,975,784.75  for 
the  preceding  twelve  months.     The  details  follow: 


Account 

1900. 

1901. 

Increase. 

Decrease. 

BICEIPT8. 

United  States  bonds 

9907,243,120.00 

80,676,000.00 

16,006,000.00 

17,240,290.00 

217,825,000.00 

172,116,000.00 

9,450,000.00 

$188,819,100.00 
91,680,000.00 

- 

$168,424,020.00 

United  States  notes 

111,004,000.00 

Treamiry  notes  of  1890 

16,006.000.00 

National-bank  notes •. ... 

12,882,868.50 

114,570,000.00 

^    200,852,000.00 

4,357,421.50 

Gold  certificates 

102,765,000.00 

Silver  certificates 

28,786,000.00 

Currency  certificates 

9,450,000.00 

Total 

820,058,410.00 

558,808,968.50 

89.740.000.00 

300,994,441.60 

Net 

261,254,441.50 

United  States  bonds 

829,912,990.00 
2,418.26 
80,676,000.00 
83,499,280.00 
17,909,798.00 
23.825,640.00 

162,186,504.00 
27,070,000.00 

174,925,620.00 
2,578.78 
91,680,000.00 
28,244,000.00 
18,626,437.50 
53,409,490.00 
181,858,000.00 
8,705,000.00 

164.987,870.00 

Fractional  currency 

160.58 
11,004,000.00 

United  States  notes 

Treasury  notes  of  1890 

5,255,280.00 

National-bank  notes 

716,644.50 
29,583,850.00 
19,666,496.00 

Gold  certificates 

Si  I  ver  certificates 

Currency  certificates 

23,866,000.00 

Total 

675,062,625.25 

662,446,126.28 

60,971,151.03 

188,607,650.00 
122,686,496.97 

Net 

Excess  of  receipts 

144,975,784.75 

6,857,842.22 

188,617,912.58 

ORDINARY  AND   DEBT  TRANSACTIONS  COMBINED. 

The  total  receipts  and  disbursements  are  presented  by  the  combina- 
tion of  the  footings  of  the  two  tables  already  given: 


Account. 

1900. 

1901. 

Increase. 

^Decrease. 

RECEIPTS. 

Ordinary 

$567,240,861.89 
820,058,410.00 

$687,686,387,63 
568,808,968.60 

$20,444,485.64 

Debt 

$261,264,441.60 

Total 

1,387,299,261.89 

1.146,489,806.03 

20,444,486.64 

261,264,441.60 
240.809,966.86 

Net 

Ordinary 

Pppmfum  *>"  deb* 

487,718,791.71 
38,147,054.81 
675,082,626.25 

509,967,368.15 
14,649,672.96 
652.446,126.28 

22,258,561.44 

*"iMW,"i8L86 
122.886,496.97 

Debt 

Total 

1,196,943,471.77 

1,077,063,052.88 

22,258.561.44 

141,188,980.83 
118.880,419.89 

Net 

Excess  of  receipts 

191,865,790.12 

69,426,258.65 

121.929,686.47 
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The  smaller  movements  relative  to  the  public  debt  reduce  the  foot- 
ings for  1901  and  show  the  decrease  in  the  excess  of  receipts  as  com- 
pared with  1900  to  be  $121,929,536.47. 

REVENUES  AND   EXPENDITURES    FOR  FIRST   QUARTER    OF    1901    AND   OF 

1902. 

The  first  quarter  of  1901  and  of  1902  present  the  comparison  stated 
below  in  the  ordinary  revenues  and  expenditures  as  shown  by  war- 
rants. With  a  net  decrease  in  the  revenues  of  $4,650,843,14,  the 
expenditures  are  1^3s  by  $19,641,848.72.  The  surplus  thus  shows  a 
gam  in  the  first  quarter  of  the  current  fiscal  year  over  the  same 
months  in  1901  of  $14,991,005.58. 


Account, 

1901. 

1902. 

Increase. 

Decrease. 

BEYE1IUE8. 

Cufitomfi 

961,297,511.89 

78,609,162.99 

682,761.56 

6,976.350.64 

961,886,747.92 

73,121,880.61 

912,350.24 

6,994,006.17 

•689,286.06 

Internal  revenue 

•5,487,882.88 

Public  lands 

229,697.68 
17,655.58 

Miflcellaneous 

Total 

147,566,787.08 

142,914,943.94 

836,489.24 

6,487,382.88 

KXPBNDITCRE8. 

CItII  and  miscellaneous 

32,156,428.87 
48,650,759.62 
16,068,655.32 

2,949,837.68 
86,659,865.18 

8,231,137.81 

27,067,641.84 
31,818,602.50 
16,681,344.15 
2,770,608.68 
86,132,278.80 
10,618,369.79 

5,098,787.08 
16,841,157.12 

War 

Navy 

1,622,688.83 

Interior — Indians 

179,229.00 
1,427,686.38 

I  nterior — ^pensions 

Interest  on  the  public  debt 

2,282,221.98 

Total 

148,616,684.48 

123,978,886.76 

3,904,910.81 

28,646,769.53 

THE  RESERVE   AND  TRIJST  FUNDS. 

The  reserve  of  $150,000,000  required  by  the  act  of  March  14,  1900, 
has  been  kept  unchanged  in  gold  coin  and  bullion.  This  has  been  done 
by  the  exchange  each  day  oi  the  United  States  notes  and  Treasury 
notes  redeemed.  During  the  fiscal  year,  these  exchanges  and  redemp- 
tions were,  in  United  States  notes,  $23,776,433,  and  in  Treasury  notes, 
$446;678.  For  the  four  months  from  July  1  to  November  1,  1901, 
they  were,  in  United  States  notes,  $6,068,895,  and  in  Treasury  notes, 
$383,263. 

On  June  29,  the  last  business  day  of  the  fiscal  year,  the  respective 
funds  stood  as  here  stated: 

Reservb  Fund. 

Gold  coin  and  ballion  in  division  of  redemption $150, 000, 000 

Trust  Funds. 
[Held  for  the  redemption  of  the  notes  and  certlflcatee  fbr  which  they  are  respectively  pledged.] 
DIVISION  OF  REDEMPTION. 

Gold  coin $288,957,689 

SUver  dollars 435,014,000 


Silver  dollars  of  1890 993, 504 

Silver  buUion  of  1890 46, 789, 496 


Total 771,754,689 


DIVISION  OF  ISSUE. 


Grold  certificates  outstand- 
ing  $288,957,689 

Silver  certificates  outstand- 
ing     435,014,000 

[Treasury  notes  outstanding      47, 783, 000 


Total. 


^     771,754,689 
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On  June  30  preceding  currency  certificates  to  the  amount  of  $3,705,- 
000  were  outstanding  against  iJnited  States  notes.  These  were  all 
redeemed  in  due  course. 

On  November  1,  1901,  the  reserve  and  trust  funds  were: 

Resbrvu  Fund. 

Gold  coin  and  bullion  in.Division  of  Redemption $160, 000,  OOo 

Trust  Funds.'^ 
[Held  for  redemption  of  the  notes  and  certificates  for  which  they  are  respectively  pledged.] 


DIVISION   OF   REDEMPTION. 

Gold  coin $312,815,089 

Silver  dollars 449, 648, 000 


Silver  dollars  of  1890 127, 351 

Silver  bullion  of  1890 41 ,  306, 649 


Total 803,897,089 


DIVISION   OP   ISSUE. 

Gold  certificates  outstand- 
ing  $312,815,089 

Silver  certificates  outstand- 
ing      449,648,000 

>Trea8ury  notes  outstanding      4 1 ,  434, 000 
Total 8a3,  897, 089 


Thus  in  four  months  the  gold  certificates  were  increased  by  $23,- 
857,400  and  the  silver  certificates  by  $14,634,000,  while  the  Treasury 
notes  became  $6,349,000  less. 

REDEMPTION   OF   NOTES   IN    GOLD. 

The  Treasurer's  books  show  that  United  States  notes  to  the  amount  of 
$23,776,433  and  Treasury  notes  amounting  to  $446,678  were  redeemed 
in  gold  during  the  past  fiscal  year.  These  opei*ations  do  not  express 
requests  for  coin  nor  any  wish  to  get  rid  of  paper.  They  are  due  to 
preference  for  particular  denominations,  whicn  are  most  conveniently 
paid  by  the  Treasurv  in  gold  certificates,  so  as  to  relieve  the  stress  for 
other  currency.  While  technically  they  are  properly  styled  redemp- 
tions in  gold,  they  mark  no  weakness  in  the  paper  presented  as  com- 
pared with  the  medium  of  payment. 

With  gold  certificates  restricted  by  law  to  $20  and  upward,  they  nat- 
ui-ally  tend  to  crowd  all  other  paper  out  of  that  field.  These  redemp- 
tions are  the  measure  of  that  movement,  and  are  not  a  renewal  of  the 
^^ endless  chain." 

GENERAL   FUND — CASH   IN  THE   VALT.T8. 

The  subjoined  table  sets  forth  an  increase  in  the  available  cash  bal- 
ance at  the  close  of  the  fiscal  vear  of  $21,127,470.14  over  that  at  its 
beginning.  More  notable  is  the  growth  in  gold,  coin  and  certificates, 
in  that  period  of  $28,048,609.82.  The  standard  dollars  became 
$10,287,068  more,  due  to  the  retirement  of  Treasury  notes  and  to  profits 
on  coinage  of  the  bullion  of  1890.  The  decrease  in  United  States  notes 
of  $12,148,899  is  explained  by  the  larger  circulation  of  this  kind  of 
paper  in  notes  of  $10,  and  the  falling  off  of  $2,142,391  in  silver  certifi- 
cates follows  the  issue  of  a  larger  volume  of  small  denominations.  The 
subsidiary  silver  coin  has  been  carried  to  the  high  sum  of  $10,790,201.34 
by  the  efforts  of  the  mints  to  meet  the  growing  needs  of  retail  ti-ade,  and 
for  the  same  reason  minor  coin  is  at  the  healthy  volume  of  $514,340.98. 
The  explanation  of  the  diminution  in  national-bank  notes  in  process  of 
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vedemi)tion  will  be  found  in  another  paragraph.  The  accounts  with 
the  national  bank  depositaries  are  almost  identical  at  the  beginning  and 
close  of  the  year.  The  outstanding  liabilities  are  larger  at  the  end  of 
June,  1901,  than  of  June,  1900,  by  $7,034,440.73,  with  an  advance  in 
every  item. 

While  the  available  cash  balance  is  stated  at  $176,833,124.92  at  the 
close  of  the  fiscal  year,  the  national-lmnk  notes  are  a  trust,  and  the 
subsidiary  coin,  the  fractional  currency,  and  the  minor  coin  are  in 
technical  phrase  change.  These  aggregate  $19,921,460.28,  and  can 
not  well  be  used  in  general  payments.  With  these  deductions  the 
cash  becomes  $156,911,664.64,  and  it  is  scattered  between  the  twelve 
mints  and  assay  offices,  the  nine  subtreasuries,  and  the  Treasury 
in  Washington.  The  share  in  the  national-bank  depositaries  was 
$101,416,973.58. 

By  October  1,  the  gold,  coin  and  certificates,  showed  an  increase  of 
$3,029,559.58  since  the  beginning  of  the  fiscal  year.  During  the  same 
period  the  standard  dollars  fell  off  $5,196,865  and  the  United  States 
notes  $5,561,853.  The  deposits  in  national  banks  gi-ew  $7,097,485.75. 
The  available  cash  balance  was  reduced  $6,913,244.94. 

The  subjoined  table  brings  together  the  details  for  three  periods: 

Gbnbral  Funr — Cash  in  the  Vaults. 


Kiud. 


June  30,1900. 


June  29. 1901. 


Oct.  1,1901. 


Gold  coin  and  bullion.. 

Gold  certificates 

Standiud  silver  dollars. 

Silver  certificates 

Silver  bullion 

United  states  notes 

Treasary  notes  of  1890 . . 
National-bank  notes  . . . 
Subsidiary  silver  coin . . 

Fractional  currency 

Minor  coin 


Total. 


In  national  bank  depositaries: 

To  credit  of  the  Treasurer  of  the  United 

States 

To  credit  of  disbursing  officers 


Total 

Awaiting  reimbursement,  bonds  and  Interest 
paid 


Total. 


Aggregate. 


UabiliUes: 

National  bank  5  per  cent  fund  . . 
Outstanding  checlcs  and  drafts. . 

Disbursing  officers'  balances 

Post-Office  Department  account. 
Miscellaneous  items , 


Total 

Available  cash  balance. 


$43,315, 

-  27,241, 

8,173, 

7,515, 

141, 

26,861, 

779, 

9,478, 

6,606, 

440, 


474.52 
710.00 
576.00 
653.00 
896.36 
902.00 
603.00 
892.  S2 
9?2.56 
194.20 
069.45 


$55,863,844.84 

43,241,950.00 

18,460,644.00 

5,373,262.00 

1,589,275.41 

14,213,008.00 

242,766.00 

8,615.666.09 

10,790,201.34 

1,251.87 

514.340.98 


130,055,845.41  |   158,406,194.03 


95,882,502.27 
5,997,018.13  , 


95,681,015.59 
5,735,957.99 


101,879,520.40 
16,945.42 


101,896,465.82 


231  952,311.23 


11,891.561.66 
4,407,045.14 

48,466,067.51 
8,147,288.35 
3, 8^1,693.89 


76,246,656.46 


156,706,654.78 


101,416,973.58 
291,0&1.49 


101,708,028.07 


'260,114,222.10 


18,267,286.27 
5,207,096.08 

61,797,014.43 
9,681,120.63 
8,478,630.77 


83,281,097.18 


176,833,124.92 


$76,226,438.92 

25,408,920.00 

13,263,779.00 

6,642,038.00 

1,018,498.72 

8.651,150.00 

81,219.00 

9,512,833.99 

9.075,394.67 

178.01 

602,455.88 


160,882.401.14 


102,806,767.12 
6,207,702.21 


108.614,469.33 
898,525.80 


106,912,986.13 


259,295,386.27 


13,949,»43.09 
6,756,980.41 

66.543,987.86 
6,716.690.80 
5,407.904.63 


89,875.606.29 


169.919,879.98 


CONSOIiS  OF   1930. 


By  June  30,  1900,  there  had  been  exchanged  under  section  11  of  the 
act  of  March  14,  1900,  $307,125,350  of  the  loans  of  1907,  1904,  and 
1908-1918  into  consols  of  1930,  and  accrued  interest  $951,946.63  had 
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been  paid  in  the  transactions.  The  exchange  was  continues  in  the  fis- 
cal year  1901,  until  the  Secretary  of  the  Treasury  directed  bv  circular 
of  November  21, 1900,  that  bonds  for  that  purpose  must  be  forwarded 
not  later  than  December  31,  1900.  By  that  date  the  amount  of  con- 
sols of  1930  issued  reached  $445,940,750.  The  transactions  involved 
the  pavment  of  $1,827,602.93  for  accrued  interest,  and  the  present 
wortn  in  excess  of  par  value,  was  $43,582,004. 59.  Of  these  sums  were 
paid  in  the  fiscal  year  1901,  $138,815,400  for  principal,  $875,656.30  for 
accrued  interest,  and  $12,808,452.18  for  present  worth.  The  senior 
securities  received  are  stated  belpw. 


Title  of  loan. 

Principal. 

Accrued  in- 
terest 

Present  worth 
in  excess  of 
par  value. 

Funded  loan  of  1907 

9274,989,750 
72,071,800 
98,879,700 

$863,529.61 
526,639.58 
437,433.79 

931,209,271.52 

Loanofl904 

6,872,571.81 

Loan  of  1906-1918 

5,500,161.26 

Total 

445,940,760 

1,827,602.93        43.582.004.59 

The  share  of  the  old  bonds  exchanged,  the  saving  in  interest,  and  the 
net  saving  in  these  operations  are  found  by  the  (jovernment  Actuary 
to  be: 


Title  of  loan. 

Percent  of 
the  bonds  out-    a«„«,,„  i„  «„ 
standingMarch   ^\*"^  ^"' 

1,  1900,  ex-             ^^^^^ 

changed. 

Net  saving. 

Funded  loan  of  1907 

60.425 
75.857 
49.740 

«38,671,568 
7,830,213 
8,046,643 

S7, 462. 296 

Loan  of  1904 

957.641 

Loan  of  1908-1918 

2,646,482 

Total r , 

53.142  1          54.548.424 

10,966,419 

BONDS  BOUGHT. 

In  March,  1901,  the  Secretary  of  the  Treasury  announced  his  I'eadi- 
ness  to  buy  bonds  of  the  funded  loan  of  1907,  of  the  loan  of  1904, 
and  of  the  loan  of  1908-1918,  at  a  price  marking  an  earning  capacity 
of  1.726  per  cent.  This  was  the  rate  of  earning  of  the  consols  of 
1930  at  the  market  price.  Purchases  began  April  1,  and  from  that 
time  to  the  close  of  the  fiscal  year  the  Treasurer  received  and  paid  for 
bonds  as  follows : 


Loans. 


4  per  cent  funded  loan  of  1907 

5  per  cent  loan  of  1904 

3  per  cent  loan  of  1908-1918  . . . 

Aggregate 


Principal. 


fl2,983,700 

1,084,300 

291,520 


14,359,520 


Premium  in- 
cluding ac- 
crued interest 


fl,  775, 330. 79 
97,126.46 
25,951.47 


1,898,406.72 


Total. 


$14,769,090.79 

1,181,426.46 

817,471.47 


16,257,928.72 


On  September  10  the  Secretary  of  the  Treasury  invited  offers  for 
the  sale  of  bonds  to  the  Government  to  the  amount  of  $20,000,000, 
including  the  loan  of  1925,  at  a  price  not  above  140  flat,  with  the  older 
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Becurities.  On  October  2  he  directed  the  purchases  to  stop.  The 
bonds  offered  and  accepted  to  that  date,  some  of  which  were  delivered 
later,  were: 


LoAira. 

Principal. 

Premium,  In- 
cluding ac- 
crued interest. 

Total. 

FitTm1a<1  1nAn,19^. 

$10,108,800 

828.650 

1,428,320 

18,757,700 

$1,347,861.96 

71,908.65 

124,620.18 

6,617,761.94 

$11,461,661.95 

Loan  of  1904 

900,563.65 

Loan  of  1908-1918 

1,562,840.18 

Loan  of  1926 

19,275,461.94 

Total 

26,118,470 

7,062,087.72 

83,180,607.72 

Thus,  payment  for  bonds  purchased  for  the  Treasury  since  April  1, 
1901,  amounted  to  the  aggregate  of  nearly  3150,000,000,  as  here  stated. 


I>mn8. 

Principal. 

Premium,  in- 
cluding ac- 
crued interest. 

Total. 

Funded  loan,  1907 

$28,087,600 
1,912,960 
1,719,840 
13,767,700 

$3,128,182.74 

169,030.11 

160,471.65 

6.617.761.94 

$26,210,682.74 
2,081,960.11 

Loan  of  1904 

Loan  of  1908-1918 

1,870,311.66 
19,276,461.94 

Loan  of  1926 

Total 

40,477,990 

8,960,446.44 

49,488,436.44 

THE   PUBLIC  DEBT. 

Interest  on  the  funded  loan  of  1891  ceased  on  Auffust  18, 1900,  under 
the  notice  of  the  Secretary  of  the  Treasury.  At  the  close  of  the  past 
fiscal  year  ¥274,600  remained  unpresented  and  classified  as  debt  on 
which  interest  Ims  ceased  since  maturity.  The  changes  in  the  bonds 
during  the  year  are  caused  by  the  issue  of  consols  of  1930  for  older 
securities  and  by  the  purchase  of  bonds,  as  elsewhere  reported  in  these 
pages.  The  reduction  in  the  cash  held  for  the  redemption  of  national- 
banks  notes  of  $5,743,569  is  noteworthy.  The  increase  of  161,160,510 
in  gold  certificates  marks  another  stage  in  their  growth.  The  rise  of 
$18,999,000  in  silver  certificates  is  due  to  the  retirement  of  Treasury 
notes  of  $28,244,000,  and  the  holding  in  standard  dollars  of  the 
diflPerence  between  these  sums. 

The  changes  as  a  whole  create  an  increase  during  the  year  of 
$6,365,842.22,  which  is  much  more  than  counterbalanced  by  the 
growth  of  gold  in  the  Treasury.    The  details  are  appended: 


Rate. 

When  payable. 

June  80, 1900. 

June  29, 1901. 

October  1,1901, 

Funded  loan  of  1891.. 

2 

2 
8 
4 
4 
4 
5 

OpUon  of  United 

States. 
After  Apr.  1,1980. 
After  Auff.  1,1906. 

July  1,1907 

Convertible 

Feb.  1,1926 

Feb.l,19W 

On  demand 

do 

121,979,850.00 

807,125,850.00 

128,843,240.00 

855,628,350.00 

85,470.00 

162.815,400.00 

47,661,200.00 

1,176,820.26 

58,847.50 

846,681,016.00 

86,147,878.50 

6,878,990.41 

227,797,179.00 

416,016,000.00 

8,706,000.00 

76,027,000.00 

C0ll8OlBOfl980 

Loan  of  1908-1918 

Funded  loan  of  1907.. 
Refundingcertificates 
Loan  of  1x26 

$445,940,750.00 

99,621,420.00 

257,376,060.00 

83,820.00 

162,816,400.00 

21,854,100.00 

1,415,620.26 

58,847.50 

846,681,016.00 

29,404,809.50 

6,876,411.68 

288,957,689.00 

486,014,000.00 

$445,940,750.00 

98,264,220.00 

248,241,700.00 

33,200.00 

168,464,800.00 

21,  Ml,  450. 00 

1,843,560.26 

58,847.50 

346,681,016.00 

29,596,389.00 

6,876,361.63 

802,926.089.00 

442,080,000.00 

Loan  of  1904 

Matured  loans 

United  States  notes... 
Nattonal-bank  notes. . 

do 

do 

Fractional  currency.. 
Gold  certificates 

do 

do 

l^Ter  certificates 

do 

Currency  certificates . 

do 

Tteaaury  notes  of  1890 

do 

47,783,000.00 

43,026,000.00 

Total 

2,136,961,091.67 

2,143,326,933.89 

2.189.648,333.39 
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In  the  first  quarter  of  the  new  fiscal  year  a  reduction  took  place  of 
$3,778,600.50,  while  the  gold  held  against  certificates  increased  by 
$13,968,400. 


ANTICIPATION  OF  INTEREST. 


The  Secretary  of  the  Treasury  on  September  16,  1901,  announced 
that  the  interest  due  on  October  1  would  be  paid  immediately,  and  the 
checks  were  promptly  mailed  to  holders  of  registered  bonds,  while 
coupons  were  accepted  at  once  on  presentation.  The  amount  thus 
anticipated  was  by  loans  as  here  stated: 


Loan. 

Registered. 

Coupon. 

Total. 

Funded  loan  of  1907       

12,010,234.00 
2,169,825.25 

$472,183.00 
60,878.50 

$2,482,417.00 

Consols  of  1960 

2,229,703.75 

Total 

4,179,659.26 

632,661.50 

4,712,120.75 

BONDS  HELD  AS   SECURITY   FOR  NATIONAL  BANKS. 

Bonds  held  by  the  Treasurer  as  security  for  the  notes  of  the  national 
banks  underwent  considerable  changes  during  the  past  fiscal  year,  and 
the  amount  became  $41,741,190  greater  at  its  close  than  at-  its  begin- 
ning, and  $96,431,120  greater  than  June  30,  1899.  It  will  be  noted 
that  consols  of  1930  stood  on  June  29  for  all  but  $13,370,580. 

Bonds  pledged  for  deposits  in  the  national  banks  were  held  at  the 
Treasury  in  Washington  for  $95,725,460,  and  for  the  convenience  of 
the  banks  bonds  for  $10,040,000  were  in  the  hands  of  the  assistant 
treasurer.  New  York. 

Of  the  total  of  $445,940,750  of  consols  of  1930,  the  Treasurer  held 
$312,748,650  as  security  for  circulation,  and  $75,645,100  for  deposits, 
while  the  New  York  office  held  $3,627,500.  Outside  of  these  sums 
pledged  by  the  banks,  the  consols  outstanding  July  1  were  $53,919,500. 

By  October  1  the  bonds  held  for  circulation  were  $330,693,180, 
while  of  these  consols  counted  for  all  but  $12,867,780.  For  deposits 
in  national  banks  bonds  were  held  in  Washington  for  $98,117,750,  and 
in  the  New  York  office  for  $10,092,000,  a  total  of  $108,209,750.  The 
consols  not  pledged  by  the  banks  for  either  of  these  purposes  were  at 
that  date  $46,134,950. 

Comparison  may  be  made  for  three  periods  from  the  subjoined  table: 

Bonds  Held  for  National  Banks.  Close  op  June,  1900  and  1901,  and  C»angb8 

During  1901. 


Kind  of  bonds. 

Rate. 

Held  June 
80,  1899. 

Held  June 
30,1900. 

Depodted 

during 

1901. 

Withdrawn 

during 

1901. 

Held  June 
29, 1901. 

Held  Ort. 
1,  1901. 

TO  SECURE  CIRCULA- 
TION. 

Funded  loan  of  1891... 
(Consols  of  1980 

P.d. 
2 

I 

4 
6 
3 

120,667,600 

111,009,400 
237,833,960 
16,460,700 
7,762,850 
1,301,500 
10,009,640 

$5,000 
84,958,950 
619, 150 
1,865,600 
450,400 
824.640 

$10,939,400 
10,044,250 
10,936,350 
6,631,750 
1,483,000 
6,9-18,700 

$75,000 

312,748,650 

6,114.500 

2,996,600 

268.900 
3,885,580 

$12,500 
317,825,400 

Funded  loan  of  1907... 
Loan  of  1926 

128,241,300 
17,632,750 
14,262,100 
49.004,360 

6,032.000 
2, 561, 100 

Loan  of  1904 

268,900 

Loan  of  1908-1918 

8.993.280 

Total 

229,688,110 

284,378,040     X8.723.ft40 

46,982,450 

326,119,230  !  .^^  AQR  im 

== 
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Bonds  Held  for  National  Banks,  Close  op  June,  1900  and  1901,  and  Changes 

DuBiNO  1901 — Continue<l. 


Kind  of  bonds. 

Rate. 

Held  June 
30,1899. 

Held  June 
80,1900. 

Deposited 

during 

1901. 

Withdrawn 

during 

1901. 

Held  June  ,  Held  Oct. 
29,1901.     1      1,1901. 

TO  SECUKB  DEPOSITS. 

Funded  loan  of  1891. . . 

P.ct. 

2 

2 

4 

4 

6 

3 

3.65 

$1,882,500 

"25,'996,'i66* 
9,023,600 
8,278,000 

26,500,840 

75,000 

18,017,000 
44,569,200 
17,831,650 
10,857,460 
4,954,000 
12,835.180 

75,000 

i38,'699,'766' 
561,700 

2,683,700 
670,000 

1,825,400 

440,000 

98.017,000 
7,623,800 

11,761,250 
6,360,200 
5,0*1,000 
8,698,280 

Consols  of  1930 

975,645,166 
6,132,100 
8,030,950 

978,252,966 
6,181,100 
7  .nftft  ftfift 

Funded  loan  of  1907... 
Ixjauof  1926 

rx>anof  1901 

440  000            ^f>  niMt 

I/>anof  190&-1918 

Bonds  of  the  District 
of  Columbia 

4,962,300 
515,000 

5,166,800 

Total 

70,249,9i0 

93,139,480 

44,030,500 

41,444,530 

95  ?25  450       ^  ii'7  '7U) 

BONDS  HELD  BY  THE  ASSISTANT  TREASURER  IN  NEW  YORK. 


TO  8BCURE  DEPOSITS. 

Funded  loan  of  1891. . . 

2 

91,276,000 

91.240,000 
5,869,000 
1,111,000 
3,917,000 
308,000 
1,431,800 

191,000 

92,516,000 
2,281,500 
5,192,000 
2,210,000 
8,493,000 
2,238,400 

251,000 

Consolsof  1930 2 

93,627,500 
1,000,000 
4,166,000 

93,727,800 

1,000,000 

'3,923,000 

100  000 

Funded  loan  of  1907... 

Loan  of  1925 .T... 

Loan  of  1904 

4 
4 

5 

98,096,000       5,081,000 

771,000  i    2,459,000 

1  040  nm      s  iR.vnnn 

Loan  of  1908-1918 

Bonds  of  the  District 
of  Columbia 

3      2;  102;  600 1  i;  703;  166 

3.65          405,000  i        410,000 

896,600 
350,000 

991,600 
350,000 

Total 

8,314,600     14,114,100 

14,057  800     IX  1-^1  onn  1  in  run  nnn 

10,092,000 

'       ' 

THE  MONETARY  STOCK  JUNE,  1900  AND   1901,  AND  NOVEMBER  1,  1901. 

The  figures  subjoined  give  the  data  for  a  comparisoD  of  the  mone- 
tary stock  of  the  country  at  the  close  of  June,  1900  and  1901,  and 
November  1, 1901.  The  gold  and  bullion  show  an  increase  in  the  fiscal 
year  of  $88,697,616,  the  silver  dollars  of  $29,444;485,  and  the  subsidiary 
silver  of  $7,589,266.  At  the  same  time  the  sum  of  notes  outstanding 
became  $15,857,743  greater.  The  gold  coin  and  bullion  in  circulation 
increased  $15,488,737 ;  the  standard  dollars  $158,417,  and  the  subsidiary 
silver  $3,406,038.  The  circulation  of  paper  money  received  an  incre- 
ment of  $95,708,277.  Of  this  $45,160,270  was  in  gold  certificates; 
$15,853,899  in  United  States  notes;  $21,141,391  in  silver  certificates, 
and  $44,964,969  in  national-bank  notes;  while  there  was  a  falling  off  in 
Treasury  notes  under  the  act  of  March  14,  1900,  of  $27,707,252,  and 
the  remnant  of  currency  certificates,  $3,705,000,  disappeared. 

The  advance  in  circulation  per  capita  is  from  $26.50  July  1,  1900,  to 
$28  July  1,  1901,  to  $28.52  October  1,  and  to  $28.72  November  1, 1901. 

By  the  last^mentioned  date  the  gold  and  bullion  in  the  Treasuiy 
showed  an  increase  in  the  new  fiscal  year  of  $46,703,620;  and  the  total 
stock  of  more  than  $50,000,000.  The  silver  dollars  in  total  stock 
were  $8,160,451,  and  the  subsidiary  silver  $1,973,891  more.  To  the 
gold  certificates  in  circulation  $35,902,920  was  added  in  these  four 
months,  and  tP  the  silver  certificates  $12,169,599,  in  the  place  of 
Treasury  notes  of  1890  retired  during  preceding  months. 
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Monetary  Stock. 


Kind. 

In  Treasur>' 
and  mints. 

In  cirrulation. 

Total  HU>ck. 

June  SO,  1900. 
Gk)ld  coin  and  bullion 

^421,112,694 

424.188,676 

6.606,973 

1614,918,991 
66,429,476 
76,294,050 

$1,086,081,645 

Silver  dollars 

490,618,062 

Subsidiary  silver 

82,901,023 

Total  metallic 

851,908,208 

757,642,617 

1,609,550,720 

United  States  notes 

30,066,902 
-779,508 
9,478,892 

316,614,114 

75,247,497 

800,161,552 

846,681,016 

Treasury  notes  of  1890  

76,027,000 

National-bank  notes 

809,640,444 

Total  notes 

40,325,297 

692,023.163 

782,348,460 

Gold  certificates                                 .        ...          

27,241,710 
.-7,515,653 

200,555,469 

408.499.347 

8,705,000 

Silver  certificates 

Currencv  certificates                                     



Total  certificates                        

34,757,363 

612,759,816 



2.062,425,496 

2,341.899,180 

Juiie  S9,  1901. 
Gold  coin  and  bullion 

494,321,633 

458, 474,  M4 

10,790,201 

630,4O7,72S 
66,587,893 
79,700,088 

1.124,729,261 

Silver  dollars 

520,062,637 

Subsidiary  silver 

90,490,289 

Total  metallic     

968,586,378 

776,696,709 

1,735,282,087 

United  States  notes 

14,213,008 

242.765 

8,616,666 

832,468,013 
47.640,245 
845,126,521 

846,681,016 

Treasury  notes  of  1890 

47,783,000 

NaUonal-bank  not€» 

853,742,187 

Total  notes 

28,071,424 

726,184,779 

748,206.203 

Gold  certificates  ...       

48,241,960 
6,373,262 

245,715,739 
429,640,738 

Silver  certificates 

Total  certificates 

48,615.212 

675,356,477 

2,177,186,965 

2,483,488,290 

November  J,  1901. 
Gold  coin  and  bullion  

641,025,163 

456,109,468 

8,464,829 

638,858,471 
73,113,520 
88,999.361 

1,174,888,624 

Silver  dollars 

528,222.988 

Subsidiary  diver 

92,464,180 

Total  metallic 

1,004,699,450 

790,971,^12 

1,795,570,792 

United  States  notes 

7,899,988 

49,386 

8,287,121 

838,781,028 
41,884,614 
861,674,562 

846,681,016 

Treasury  notes  of  1890 

41,434,000 

National*bank  notes 

869,911,688 

Total  notes 

16,186.495 

731,840,204 

748,026,699 

Gold  certificates 

81,136,430 
7,837,663 

281,678,669 
441.810.337 

Silver  certificates 

Total  certificjites 

38,974,093 

728,488,996 

Agg'regate 

2.246,800,512 

2,513,597,491 

. 

DISTRIBUTION  OP  TREASURY   ASSETS. 

The  available  assets  of  the  Treasury,  aggregating  at  the  close  of 
June,  1901,  $1,132,258,682.04,  were  held  in  nine  subtreasuries  and 
twelve  mints  and  assay  offices,  besides  the  Treasury  in  Washington  and 
national  banks.  Not  included  in  this  sum,  in  the  Washington  office 
were  $421,844,680  securities  of  the  national  banks,  and  $246,961,000 
notes  and  certificates  sealed  and  prepared  for  issue,  and  not  yet  put 
into  the  cash;  for  these  items  no  otner  office  has  anything  to  corre- 
spond. Apart  from  these  special  funds  of  $668,805,680,  the  assets 
in  the  Treasury  in  Washinsfton  were  $174,434,494.20;  in  the  New 
York  subtreasury,  $265,700,186.25;  in  the  San  Francisco  subtreasuiy, 
$59,962,788.52.     The  Philadelphia  mint  held  $250,723,725.18. 
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In  gold,  the  largest  holdings  were  in  the  New  York  subtreasur}', 
$176,773,015,  ana  the  next  in  size  in  the  Philadelphia  mint, 
$127,155,783.79.  In  the  San  Francisco  subtreasury  the  gold  was 
$27,264,481.46,  and  in  the  mint  in  that  city,  $52,256,811.13. 

Tlie  additions  to  the  gold  in  San  Francisco  in  the  subtreasury,  and 
especially  in  the  mint  during  the  year,  deserves  mention,  for  m  the 
former  they  were  $791,842.60  and  in  the  latter  $43,383,459.39.  These 
result  from  the  treasures  brought  from  the  Klondike,  with  some 
importations  from  Australia.  For  the  reserve  and  in  trust  for  certifi- 
ottes,  the  coin  is  as  useful  in  San  Francisco  as  in  any  other  office. 

The  chief  part  of  the  standard  dollars  was  in  six  offices:  In  Wash- 
ington, $151,746,293;  in  New  York  subtreasury,  $61,094,480;  in  New 
Orleans  subtreasury,  $25,869,612;  in  San  Francisco  subtreasury, 
$31,934,217;  in  the  mint  in  Philadelphia,  $86,076,687;  in  the  mint  in 
San  Francisco,  $55,977,333. 

The  deposits  in  national  banks  are  stated  separately  from  the  assets 
in  the  treasury  offices.  The  former  were  at  the  close  of  June,  1900, 
$101,879,520,  and  at  the  same  date,  1901,  $101,416,974.  Thev  became 
September  30,  $108,514,459.  They  were  $111,322,418  at  the  close  of 
-May,  1900,  and  in  the  refunding  operations  in  May,  1879,  they  were 
$279,544,645. 

GROWTNG   USE   OF   GOLD. 

July  1,  1897,  the  gold  in  circulation,  including  certificates,  was 
$556,432,594  and  33.8  per  cent  of  the  total;  July  1,  1901,  this  became 
$876,123,467  and  40.2  per  cent  of  the  total.  At  the  fonner  date  the 
stock  of  actual  gold,  com  and  bullion,  was  $697,223,332  and  36.56  per 
cent  of  the  total  stock  in  the  country,  and  at  the  latter  date 
$1^24,729,261  and  45.28  per  cent  of  the  total  stock. 

The  percentage  of  gold,  coin  and  bullion,  to  the  total  stock  of  money 
has  grown  from  36.56,  Julv  1,  1897,  to  45.28,  July  1,  1901,  and  the 
volume  by  $427,505,929  in  the  same  period. 

If  these  comparisons  are  brought  down  to  October  l,we  shall  find  the 
yellow  metal,  mcluding  ceitificates  in  circulation,  to  be  $908,718,436, 
and  40.8  per  cent  of  all,  while  it  figures  in  the  total  stock  at 
$1,160,353,790,  and  at  45.93  per  cent  of  the  whole.  Continuing  the 
process  to  November  1,  we  learn  that  gold,  including  certificates, 
became  $915,537,130,  in  circulation,  and  rose  to  $1,174,883,624  in  the 
total  stock,  and  to  46.18  per  cent. 

Pbbcentagb  op  Gold  (Including  Gtold  Certificatbs)  in  Circulation  to  Total 
Circulation  prom  July  1,  1897. 


Bate. 


Jtilyl,18»7 

July  1,1898 

July  1,1899 

July  1,1900 

July  1,1901 

October  1,1901... 
November  1,1901 


Total  money 
in  circulation. 


$1,646,028,246 
1,843,435,749 
1,932,484,239 
2,062,425,496 
2,177,266,280 
2,227,188,491 
2,246,300,542 


Gold. 


Coin. 


$519,146,675 
660,969,880 
702,060,459 
614,918,991 
680,407,728 
631,201,267 
633,858,471 


Certificates. 


S37,285,919 
85,820,639 
82,656,269 
200,555,460 
245,715,739 
277,517,169 
281,678,659 


Total. 


I  Per  cent. 


$566,432,594 
696,780,619 
734,716,728 
815,474,460 
876,123,467 
908,718,486 
915,587,180 


33.8 
37.8 
38.0 
39.5 
40.2 
40.8 
40.8 
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Pebcbntagb  op  Gold  to  Total  Stock  op  Money  prom  July  1,  1897. 


Date. 


July  1,1897 

July  1,1898 

July  1,1899 

July  1.1900 

July  1.1901 

October  1.1901... 
November!,  1901 


Total  stock  of 

Gold. 

Per  cent. 

money. 

$1,906,579,283 

9697,228,382 

86.56 

2,073,867,065 

868,784,929 

41.65 

2,201,652,861 

975,453,939 

44.24 

2,341,899,180 

1,036,031,645 

44. 2:^ 

2,488,567,605 

1,124,729,261 

45.28 

2,526,049,760 

1,160,353,790 

46.93 

2,643,597,491 

1,174,883,624 

46.18 

GOLD  IN  THE   TREASURY. 

The  gold  in  the  Treasury  has  its  own  significance.  It  covers  the 
resei-ve,  the  security  for  certificates,  and  the  sum  in  the  geneml  fund. 
This  was  July  1, 1897,  $178,649,327.57,  and  July  1, 1901,  $494,848,297.42. 
On  April  24, 1901,  it  was  $502,173,119.  The  accessions  in  these  years 
have  been  steady  and  mpid  but  not  uniform.  By  October  1,  1901, 
this  gold  became  $529,152,522.92,  and  October  31,  $542,831,849,  the 
largest  in  our  annals,  and  more  than  is  held  under  single  control  else- 
where in  the  world. 

This  table  separates  the  Treasury  holdings  by  their  uses: 


Date. 


Reserve. 


For  certifi- 
cates in  cir- 
culation. 


General  fund 

(belonging  to 

Treasury). 


Total. 


July  1,1897 

July  1,1898 

July  1,1899 

Julv  1,1900 

July'1,1901 

October  1,1901  . 
October  31, 1901 


$100,000,000 
100,000,000 
100,000,000 
150,000,000 
150,000,000 
150,000,000 
150,000,000 


937,285,389 
85,811,589 
32,655,«19 
200,733,019 
247,036,359 
277,517,169 
284,751,929 


t41,363,988.57 
67,752,727.90 

151,104,414.92 
72,844,952.68 
97,811,938.42 

101,635,353.92 

106,079,920.88 


$178,649,327.57 
208,564,816.90 
283,760,333.92 
423,577,971.68 
494,848,297.42 
629,152,522.92 
542,881,849.88 


In  the  settlement  of  balances  between  the  clearing  house  and  the 
subtreasury  in  New  York  gold  certificates  have  been  practically  the 
only  medium  used  since  October,  1899.  In  January,  1901,  gold  coin 
was  paid  in  the  sum  of  $6,650,000,  but  this  was  an  exception.  In 
representative  months  payments  were  $23,210  in  United  States  notes 
and  $23,154,000  in  gold  certificates  as  in  October,  1900,  and  $23,923  in 
United  States  notes  and  $16,342,000  as  in  June,  1901. 

For  customs  the  receipts  in  gold,  including  certificates,  last  year  in 
New  York  ranged  from  76.6  per  cent  in  August,  1900,  to  91.8  in 
December.  They  became  94.1  per  cent  in  July,  1901,  and  in  October, 
1901,  they  were  95.3  per  cent.  In  October,  1901,  thev  were  in  Treas- 
ury notes  $5,815,  in  United  States  notes  $337,054,  which  was  2.1  per 
cent;  gold  coin,  $347,430,  2.2  per  cent;  gold  certificates,  $14,612,281, 
which  was  93.1  per  cent;  silver  certificates,  $403,602,  2.6  i)er  cent, 
and  silver  coin,  $3,928.  There  is,  indeed,  no  disposition  to  pajr  customs 
in  any  other  medium,  and  when  other  currency  is  used  it  is  only  in 
small  sums  or  for  exceptional  reasons. 

The  gold  holdings  of  the  countr^^and  the  Treasury  have  been  reduced 
by  the  net  exports  of  that  metal  since  July,  1897;  in  June,  July,  and 
December,  1899;  in  Januaiy,  May,  June,  and  August,  1900;  and  in 
January,  April,  Mav,  and  June,  1901.  There  were  net  imports  in 
every  other  month  of  this  period.    (Table  50,  p.  247,  and  51,  p.  248.) 
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While  our  people,  except  on  the  Pacific  coast,  are  not  inclined  to 
handle  coin  for  wholesale  transactions,  gold  is  now  the  basis  for  gen- 
eral business  all  over  the  country.  The  Government  pays  all  its  obli- 
gations, at  the  option  of  the  creditor,  in  gold.  All  paper  currency 
readily  commands  gold.  Requests  to  the  Treasury  are  not  for  g^old 
except  in  small  decree.  They  are  for  particular  denominations,  with- 
out regard  to  kinds  of  monej,  and  since  they  are  for  those  of  small 
size  they  are  very  often  for  silver  certificates.  This  is  true  with  refer- 
ence both  to  the  transfer  of  funds  and  to  redemptions,  including  those 
of  national-bank  notes. 

The  material  buttresses  to  our  monetary  system  thus  become  stronger 
and  stronger  from  the  product  of  our  mines  and  from  general  busi- 
ness, and  confinn  the  legislative  guarantied  of  our  gold  standard. 
The  present  indications  are  that  the  strengtii  will  receive  steady  and 
large  accretions  from  both  these  sources  until  causes  not  now  apparent 
sIm^I  check  them. 

TRANSFERS   FOR   DEPOSrTS  OF  GOLD. 

In  this  way  the  Treasury  has  been  able  to  relax  the  restriction  that 
small  notes  and  certificates  could  be  given  only  in  exchange  for  large 
denominations  of  the  same  kind.  At  the  request  of  depositors  of 
gold  one-half  of  the  amount  has  been  granted  in  United  States  notes 
and  silver  certificates  of  $10  and  less  on  payment  of  bankers'  rates  for 
transportation.  As  always,  for  mutilated  currency  small  denomina- 
tions nave  been  paid  as  desired.  To  the  degree  that  gold  certificates 
take  the  place  of  other  large  paper  it  may  become  pi'acticable  to  put 
out,  if  not  without  limit,  more  freely  than  heretofore  small  notes  and 
certificates  for  gold  as  well  as  other  currencv  to  all  who  ask  for  them. 

Should  the  inflow  of  gold  seiTC  as  a  basis  for  all  large  denominations 
in  gold  certificates,  as  is  very  likely,  other  classes  of  papers  will  serve 
for  those  of  smaller  size.  In  accord  with  the  spirit  of  tne  act  of  1900. 
to  the  United  States  notes  of  $10,  which  were  at  the  close  of  the  fiscal 
year,  $135,122,771,  it  will  be  practicable  as  larger  ones  are  redeemed 
to  add  $1()0,0()0,0()0  or  more.  At  the  same  time  Treasury  notes,  $10 
and  larger,  amounting  to  $27,046,880,  will  make  room  for  smaller  certifi- 
cates and  by  redemptions  of  larger  denominations  the  volume  of  $5 
and  smaller  can  be  increased  at  least  $40,000,000.  This  reasonable 
estimate  is  that  over  $140,000,000  will,  by  influences  now  at  work,  be 
changed  from  paper  above  $10  to  that  size  or  smaller,  while  the  gap 
thus  created  will  be  filled  by  gold  certificates.  The  gold  supply  there- 
fore relieves  the  strain  of  limitation  oa  the  volume  of  United  States 
notes  and  silver  certificates  by  removing  the  demand  on  either  for  use 
in  lai-ge  denominations.  For  the  smaller  sizes  the  notes  and  silver 
certificates  will  be  adequate  in  volume  in  measure  increasing  as  the 
process  of  redemption  goes  on.  The  addition  to  the  circulation  in  gold 
coin  and  certificates  was  $60,649,007,  and  this  was  62.8  per  cent  of  the 
increase  in  circulation  and  2.7  per  cent  of  the  total  circulation.  The 
inflation  should  it  continue,  as  it  probably  will,  at  this  or  even  a  greater 
rate,  can  not  be  dangerous.  Moreover,  as  the  actual  coin  is  held  against 
every  dollar  of  the  gold  certificates,  no  peril  to  the  Treasury  is  involved 
in  their  withdrawal,  nor  can  any  contraction  parallel  such  mischiefs  as 
bank  notes  in  excess  or  irredeemable  Government  paper  involve. 

The  strain  annually  recurring  for  small  notes  will,  by  the  processes 
now  in  operation,  grow  less  and  less,  and  the  annoyances  heretofore 
occurring  will  rapidly  diminish.  ^  j 
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TRANSFERS  FOR  DEPOSITS  IN   NEW   YORK. 

For  the  tranfers  of  currency  technically  regarded  as  for  the  move- 
ment of  the  crops,  but  covering  also  general  business,  deposits  are 
received  at  the  subtreasury  in  New  York  for  payments  made  as  dii^ected 
by  the  depositor.  The  tables  subjoined  present  such  tmnsactions  in 
each  montn  in  which  any  occurred  during  the  calendar  years  1899  and 
1900,  and  to  November  1, 1901.  The  kinds  of  money  received  and  paid, 
and  the  places  of  payment,  are  recited: 


Transactions. 


Gold  coin 
and  cer- 
tificates. 


United  StateH 
notcH. 


1899— Receipts: 
In  January . . . . 

In  March 

In  August 

In  September  . 

In  October 

In  November. , 
In  December . , 


f713,500 
10,000 
850,000 
2,800,000 
3,965,000 
2,050,000 
2,950,000 


$445,000 


595,000 
262,500 
175,000 


Treasury 
notes. 


945,000 


7  500 


Total. 


18,388,500  I 


1,477,500  I 


52,500 


Paid  by  the  Treasurer  and  assi^itant 
treasurers  of  the  United  States: 

In  Washington 

In  Chicago i 

In  St.  Louis I 

In  New  Orleans 


250,000  I 
4,900,000    . 

250,000  . 
6,825,000  I 


380,000 


1,751,400 


Total  . 


12,225,000  t 


170,000 


147,900 


2,131,400         317,900 


SUver 
certificates. 


950,000 


280,000 
60,000 


390,000 


Total. 


$718,500 
550,000 
850,000 
8,675,000 
4,296,000 
2,225,000 
2,960.000 


15,258,600 


38,500 
*M5,'766' 


888,600 
4,900,000 

250,000 
9,270,000 


684,200  I    16,258,500 


1900— Receipt: 
In  February . . . 

In  March 

In  April 

In  July 

In  August 

In  September  , 

In  October 

In  November.. 
In  December . , 


1,500,000 

600,000 

900,000 

150.000 

250,000 

5,567.000 

7,259,000 

3,475.000 

4.903,000 


I 


Total  . 


24,604,000 


Paid  by  the  Treasurer  and  assisUint  | 
treasurers  of  the  United  States: 

In  Washington '  100,000 

In  Chicago 5,755,000 

In  St.  Louis ;  1,763.000 

InNew  Orleans 13,650,000 


Total 21,268,000 


1901— Receipts: 

In  March 

InAnril , 

In  May 

In  June , 

In  July 

In  August 

In  September. 
In  October. . . . 


395,000 
.200.000 
995,000 
348,000 
1,087,000 
3,251,500 
3,874,000 
3,525,000 


Total. 


13,675,600 


627,000  1 
554,000  I 


31,000 


12,000 


1,193.000  I 


31,000 


100,000  ' 
1,775,000 
1,279.000 
1,357,000 


20,000 


891,000 
407,000 
225,000 
185,000 


1,600,000 

000,000 

900,000 

160,000 

260,000 

6,685.000 

8,251,000 

8,700,000 

5,100,000 


1,208.000  I  27,086,000 


20,000 
308,000 
909,000 


200.000 
7,560,000 
8,360.000 
15,936,000 


4,611,000  t  ^  20,000  I   1,237,000  |  27,036,000 


30,000 


353,000 
40,000 
38,000  ■ 

128,600  I 


689,500  I 


Paid  by  the  Treasurer  and  assistant 
treasurers  of  the  United  States: 

In  Washington 

In  Baltimore 

In  Cincinnati 

In  Chicago 

In  St.  Louis 

In  New  Orleans 


300,000 


136,000 
3,332,000 

400,000 
3,665,750 


17.600 

1,9^10.000 

270,000 

1,953,260 


Total  . 


7,832,760  I 


■1.180.760 


182,000 
82,000 

200.000 
70,000 

611,000 

440,000 


426,000 
200,000 
1,480,000 
470,000 
1,325,000 
8,450,000 
4,485,000 
8,965,000 


1,586,000  I  15,800.000 


76,000 
65,000 
17,600 

1,228,000 
130,000 

2,281,000 


875,000 
65,000 

170,000 
6,600,000 

800,000 
7,900,000 


3,786,600  I    15,800,000 
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POINTS  AT  WHICH  PAYMENT  IS  BftADE  FOR  GOLD  RECEIVED  AT 
WESTERN  MINTS  AND  ASSAY  OFFICES. 

For  gold  received  at  the  assay  office  in  New  York  payment  is  made 
by  cheek  on  the  assistant  treasurer  in  that  city.  At  the  other  aasay 
offices  and  the  mints  some  currency  is  used  and  checks  on  local  banks  are 
given  when  asked  for  by  depositors.  Considerable  sums  are  paid  by 
exchange  on  Chicago,  New  York,  and  San  Fi-ancisco.  These  sums  are 
reported  below  for  the  fiscal  years  1900  and  1901  and  the  first  quarter 
of  1902,  with  the  offices  for  which  the  payment  is  thus  made: 


ExchaiiKC 

United 

States  mint. 

Denver. 

United  State* 

i  assay  offices. 

Bolae. 

Deadwood. 

Helena. 

Seattle. 

Fuoal  year  1900. 

ON  CHICAGO. 

1899— July 

1500,000 

500,000 
1,000,000 

500,000 
1,000,000 

500,000 
1,000,000 
1,000,000 
1,000,000 

500,000 
1,000,000 

9100,000 
250,000 

50,000 
100.000 

60,000 
100,000 

$60,000 

$100,000 
200,000 
100.000 
100.000 
100.000 
100.000 
100.000 

Au^^nst 

September 

October 

60,000 

November 

December 

60,000 

1900 — Jamiarv 

February 

56.666 
60.000 

March 

60,000 

100.000 

April 

May..:::::::::::::.:::::::.:::::: 

50,666 

100.000 

100.000 
100.000 

Jtme 



Total 

8,500,000 

1.000.000 

200,000 

1.100.000 



Fi9C(d  year  1901. 
1900— July 

1,000.000 
500,000 
500,000 

1.000,000 
500,000 
500,000 
600.000 
500,000 
500.000 
500,000 

1,000,000 
600,000 

160.000 
100.000 
160,000 

60,000 

200.000 
100.000 
100,000 
200,000 
100,000 
200,000 
200.000 

August 

$400  000 

September 

400,000 

October 

November 

100,000 
50,000 
50,000 

60.000 

500,000 

December 

1901 — January 

February 

50.000 

March.: 

50,000 

100.000 
100,000 
100.000 
100.000 

April 

Mky : : 

150,000 
100,000 

50.000 

June 

Total 

7,600.000 

900,000 

200.000 

1.500.000 

1,300,000 

Fueal  year  1902. 
1901— July 

600,000 
600,000 

.    150,000 
100,000 
100,000 
160,000 

50.000 
50.000 
60,000 

200,000 
100,000 
100,000 
100,000 

Auj^Uflt 

200,000 
200,000 

September 

October 

500,000 

Total 

1,600,000 

500,000 

160,000 

500,000 

400,000 

Exchange. 


United  States  mints. 


San  Francisco. 


Denver. 


United  States  assay  offices. 


Fiscal  year  1900. 


ON  NEW  YORK. 


18»-Jtily 

August 

September . 

October 

November  . 

December. . 
1900— January 

February  .. 

March 

April 

May 

June 


$1,600,000 
1,250,000 
1,000,000 


ToUl. 


3,750,000 


$434,000 
622,000 
467,000 
933,000 
775,000 
692,000 
708,000 
692,000 
687,000 
628.000 
771.000 
1.290.000 

8.589.000 


$20,000 
20,000 
40.000 
20.000 


20,000 
20,000 
20,000 
20,000 
20,000 
20,000 
20,000 

240,000 


$1,020,000 

2,830,000 

2,563,000 

2,360,000 

730,000 

100,000 

60,000 


9,153,000 
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Exchange. 

United  States  mints. 

United  States  assay  offices. 

San  Francisco. 

Denver. 

Charlotte. 

SeatUe. 

Fiscal  year  1901. 
1900— July 

17,500,000 

1985,000 

1,017,000 

66%  000 

1,066,000 

698,000 

1,039,000 

904,000 

862,000 

1,087,000 

1,090,000 

860,000 

658,000 

$20,000 

$2,000,000 

August 

3,000,000 

September 

3.000,000 

10,000,000 

.    5,000,000 

20,000 
40,000 

2,000,000 

October 

8,000,000 

November 

December 

20,000 
20,000 

1901 — January 

1,300,000 

200,000 

February  ...., 

March 

1,000,000 

20,000 
20,000 
20,000 

ADril 

May!;::::::::::::::::::::::::::::: 

1,000.000 

June 

1,000,000 

Total 

28,800,000 

10.821,000 

180,000 

11.200,000 

Fiscal  year  1902. 
1901— July 

3,000.000 
4,000,000 
6,000.000 
8,000.000 

625,000 
920,000 
665,000 
879,000 

20,000 
20,000 
20,000 
20,000 

3,000,000 

August 

2,500,000 

September 

1,000,000 

October 

3,500,000 

Total 

15,000,000 

8,089,000 

80,000 

10,000,000 

Exchange. 

United 
States  mint 
at  Carson. 

United  States  Assay 
offices. 

Boise. 

!\ 

Seattle. 

Fiscal  year  1900. 

ON  BAN  FEANCI8CO. 

1899— July 

$100,000 

9100,001 

$500,000 

August 

50,000 
50,000 
60,000 
50,000 
60.000 
100,000 

September 

October 

November 

566,666 

December 

1900 — ^January 

February 



March 

100,000 

April 

May 

100,000 
60,000 

June 



Total 

100,000 

700,000 

1,000,000 

Fiscal  year  1901. 
1900— July 

50,000 
50,000 
50,000 
50,000 
50,000 
60,000 
50,000 

500,000 

August 

25,000 

September 

October 

50.000 

November : 

December 

1901 — January 

•"***'"■* 

February 

March 

50,000 

50.000 
50,000 
50,000 
100,000 

April 

Sfey. .::.::::::::::::::.::::::::::....:::::::::::: ::: 

June - 

50,000 

Total 

175,000 

600,000 

500  000 

Fiscal  year  I90t. 
1901— July 

100,000 
60,000 
60,000 

100,000 

August 

60,000 

September 

October 

60,000 

Total 

100  nnn 

300  000 

VARIATIONS  IN  THE   CURRENCY. 


The  gold  which  flowed  into  the  Treasury  led  to  the  addition  of 
$45,160,270  to  the  ^old  certificates  during  the  fiscal  3''ear.  These  took 
the  place  of  other  kinds  of  large  denominations,  but  they  also  provided 
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the  additions  to  paper  of  $20.  Thus  as  large  United  States  notes  were 
presented,  tiiey  were  canceled,  and  such  notes  for  $10  were  substituted, 
filling  the  needs  in  that  field.  Silver  certificates  above  that  size  came 
in  slowly,  so  that  they  could  not  be  canceled  and  retired,  and  there 
remained  July  1,  1901,  outetanding  $14,346,555  more  than  is  contem- 
plated by  section  7  of  the  act  of  March  14,  1900,  which  provides  that 
not  exceeding  10  per  cent  of  the  tetal  volume  of  said  certificates  may 
be  issued  in  denominations  of  $20,  $50,  and  $100.  Bv  October  1  the 
excess  continued  at  $9,512,925.  As  fast  as  silver  dollai-s  were  coined 
from  the  bullion  of  1890,  Treasury  notes  to  a  like  amount  were  retired, 
and  certificates  issued  in  their  stead.  No  silver  certificates  above  $10 
have  been  added  to  the  circulation  since  March  14,  1900,  and  none 
above  $5  since  April  1, 1901,  with  the  exception  of  $2,800,000,  in  $10s, 
in  October,  1901.  The  result  has  been  that  denominations  of  $10  and 
less  became  at  the  close  of  the  fiscal  year  $808,948,582,  while  they 
were  only  $759,831,258  at  its  beginning.  By  October  1  the  amount  of 
such  currencv  had  reached  $830,121,921. 

The  variations  in  the  currency  during  the  past  five  years  are  illus- 
trated by  the  annexed  table,  in  which  separation  is  made  at  denomina- 
tions of  $20: 


Denomination. 

i 

September  30— 

1897. 

1898. 

1899. 

1900.                     1901. 

Gold  coin 

$828,098,758 

9622,649,812 

9646,561,185 

$620,047,809      $631,201,267 

Paper  currency: 

One  dollar 

47,888,216 

30.436,596 

273,393,522 

302,691,417 

207,524,076 

51,643,535 
32,782,988 
282,639,237 
316,745.997 
219,279,106 

57,810,856 
35,983,321 
291,845,505 
324,244.112 
251,872,486 

61.528,399          67,679.561 

Two  dollars 

38,967.286          42.801,269 
298, 136, 679         310, 570, 049 

Five  dollars 

Ten  dollara 

376, 617, 472        409, 071 , 062 

Twenty  dollars 

291,962.816  •      313,087.576 

Total  twenty  dollars 
and  under  In  paper. 

861,433,826 

903,090,863 

961,756,279 

1,067.202,652     1,148,159,497 

Ajxregate    twenty 
dollars  and  under 
in  gold  and  paper . . 

1,389,682,579 

1,525,740,675 

1,608,317,464 

1,687,249,961     1,774,360,764 

Fifty  dollars 

43,625,865 
80,819,070 
19,378,500 
89,678,500 
6,620,000 
65,450,000 

60,452,390 
60,382,470 
19,353,500 
68,063,500 
5,855,000 
29,960,000 

60,229,915 
68,990,170 
21,647,500 
68,928,500 
14,630,000 
42,810,000 

61,922,965          67,972,316 
81,314,170          86,506,570 
22,104,760          23.229,500 
78,788,500  .        78,011,500 
29,325,000  *        28,660,000 
68,100,000          81.980.000 

One  hundred  dollars 

Five  hundred  dollars. . . 
One  thousand  dollara. . . 
Five  thousand  dollars.. 
Ten  thousand  dollars... 

Total  fifty  dollars  and 
over 

Aggrwate  pai>er 

Unknown,  destroyed 

306,566,935 

234,056,860 

277.231,085        341.555.385         351,349,886 

1,167,000,761 
1,000,000 

1,137,147,723 
1,000,000 

1,238,987,364  ,  1,408,758,037 
1,000,000  1          1,000,000 

1,494,509,382 
1,000,000 

Net  paper 

1,166,000,761 

1,136,147,723 

1.237,987,364     1.407,758.037 

1,493.509,382 

Ttaoer 

1,694,099,514 

1,758,797,635 

1  884  548  .549  ,  'f  0O7  MO^  urn 

2,124,710,649 

No  gold  coins  are  above  $20.  The  growth  in  all  paper  of  that  size 
and  below  is  noteworthy.  Within  the  year  ending  with  September, 
1901,  the  increase  was  in  gold,  $11,153,958,  and  in  paper,  $75,956,845, 
a  total  of  $87,110,803.  In  the  same  time  to  paper  of  $50  and  over  the 
addition  was  only  $9,794,500.  The  percentage  of  coin  to  the  grand 
aggregate,  at  the  close  of  September,  was  29.7  to  70.3  paper.  Of  $20 
and  under  in  paper  the  percentage  was  53.8;  of  both  gold  and  paper  of 
tJiat  size  the  percentage  was  83. 5.  Paper  of  $50  and  above  represented 
16.5  per  cent  of  the  circulation,  against  16.84  per  cent  at  the  close  of 
September,  1900.  Digitized  by  GoOQ It 
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KINDS  OF  CURRENCY. 


The  classification  of  the  currency  by  kinds,  at  the  periods  stated, 
affords  data  for  comparison: 


Kind. 


Ooldcoln 

Gold  certiflcates 

Standard  silver  dollars 

Silver  certificates 

Subsidiary  silver 

Treafiury  notes  of  1890. 
United  States  notes  . . . 
Currency  certificates . . 
NationaI-t>ank  notes  . . 

Total 


July  1,1900. 


$614,918,991 

200,555,469 

66,429,476 

408,499,347 

76,294,060 

75,247,497 

816,614,114 

8,705,000 

300,161,652 


2,062,425,496 


July  1,1901. 


$630, 
245, 
66, 
429, 
79, 
47, 


407,728 
715,739 
587,893 
640,738 
700,088 
540,245 
468,018 


345,205.836 


2,177,266,280 


Oct  1,1901. 


1631,201,267 
277,517,169 
71,201,115 
435,487,962 
81,638,117 
42.944.781 
888,029,866 


349.318,214 


2,227,188,491 


DENOMINATIONS  OF  PAPER  CURRENCY  AND  THEIR  AVERAGE  VALUE. 


The  issue  of  gold  certificates  against  the  growing  supplj  of  gold,  as 
indicated,  meetfe  fully  all  the  demands  for  large  denominations.  While 
there  has  been  a  steady  addition  to  the  small  notes  and  certificates,  the 
needs  of  the  banks  and  the  business  community  are  not  so  well  satis- 
fied but  that  the  urgency  for  more  is  constant.  From  the  close  of 
the  fiscal  year  1897  to  the  same  period  in  1901  the  $1  ran  up  from 
$46,273,924  to  $63,928,162;  the  $2  from  $30,071,400  to  $40,354,514; 
the  $5  from  $267,479,752  to  $305,207,834;  the  $10  from  $299,083,827 
to  $399,458,072,  and  the  $20  from  $207,488,216  to  $307,138,276. 

During  this  period,  while  the  total  paper  currency  increased  from 
$1,169,788,004  to  $1,473,177,892,  the  percentage  of  each  of  the  small 
denominations  to  the  paper  circulation  has  grown  continually  greater. 
Thus  the  $1  have  advanced  from  3.96  per  cent  in  1897,  to  4.34  per  cent 
in  1901;  the  $2  from  2.57  to  2. 74  per  cent;  the  $5,  owing  to  the  restric- 
tion on  national  banks  in  the  law  of  1900,  fell  from  22.86  to  20.72  per 
cent;  while  the  $10  ran  up  from  25.56  to  27.11  per  cent.  The  details 
of  these  changes  may  be  traced  in  the  annexed  table: 

Percentage  to  Total  Paper  Currency  op  all  Denominations  op  $10  and 


Date. 


July  1,1897.... 
July  1,1898.... 
July  1,1899.... 
July  1,1900.... 
July  1,1901.... 
October  1, 1901 


Total  paper 
currency. 


$1,169,788,004 
1,189,339,402 
1,144,266,891 
1,380,832,739 
1,473,177,892 
1,494,609,382 


Denominations  of  $10  and  less. 


One 


dollar,      dollars,     dollars,     dollars. 


8.96 
4.86 
4.88 
4.86 
4.34 
4.58 


Two 


Five 


2.67 
2.80 
2.98 
2.74 
2.74 
2.86 


22.86 
24.19 
26.10 
21.20 
20.72 
20.78 


Ten 


25.56 
26.89 
28.11 
26.72 
27.11 
27.37 


Total. 


54.95 
58.24 
61.07 
65.02 
54.91 
55.54 


AVERAGE   VALUE. 


The  average  value  of  notes  and  certificates  issued  by  the  Treasury, 
which  was  ^.342  in  the  fiscal  year  1900,  fell  to  $4,459  in  1901.  In 
the  redemptions  this  average  value  was  not  so  much  affected,  and  was 
$4,844  in  1900  and  $4,409  in  1901.  The  number  of  pieces  issued  rose 
from  78,132,176  in  1900  to  91,291,031  in  1901,  an  increase  of  16.84  per 
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cent.  The  pieces  redeemed  were  67,550,735  in  1900,  and  81,394,565  in 
1901,  an  increase  of  20.49  per  cent.  The  difference  between  the  pieces 
issued  and  those  redeemed  will  call  for  a  larger  volume  of  redemptions 
in  the  future. 

The  percentage  of  outstanding  Government  currency  of  each 
denomination  redeemed  marks  the  ac»tivity  of  small  notes  and  certifi- 
cates. While  in  1900  the  total  redemptions  were  30.5  per  cent  of  all 
outstanding,  those  of  $1  were  57  per  cent;  of  $2,  49.9;  of  $5,  34.5,  and 
of  $10,  25  per  cent.  In  1901  the  total  redemptions  were  32.1  per  cent 
of  all  outstanding,  those  of  W  rose  to  65.3;  of  $2,  57.2;  of  J5,  36.1, 
and  of  $10,  31  per  cent.  In  both  years  the  destructions  of  the  largest 
notes  were  abnormal,  in  order  to  make  way  for  the  issue  of  small 
denominations.     The  details  are  recited  below: 

PSRCENTAQB  OP  OUTBTANDING  GrOVERNMENT  PaPER  CURRENCY  OF  EaCH  DENOMINATION 

Redeemed  Each  Month  of  the  Fiscal  Years  1900  and  1901. 


Denomination. 

July. 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

Jan. 

Feb. 

Mar. 

Apr. 

May. 

June. 

Total. 

1900. 

One  dollar 

4.3 

4.1 

3.6 

4.0 

3.7 

4.6 

6.5 

5.3 

6.2 

6.2 

6.0 

5.7 

67.0 

Two  dollars 

4.0 
2.5 
1.8 

8.8 
2.3 
1.1 

8.8 
2,0 

8.8 

9  4 

3.3 
2.0 
1.4 

4.2 
2.6 

1.8 

5.7 
4.5 
3.8 

4.6 
3.0 
2.2 

4.4 

2.8 
2.0 

4.8 
2.9 
2.2 

6.0 
8.6 
2.8 

5.0 
8.8 
8.4 

49.9 

Five  dollars 

84.5 

Ten  dollars 

1.4     1.8 

25.0 

Twenty  dollars 

1.6 

1.4 

1.3     1.6 

1.2 

1.4 

2.1 

1.6 

1.4 

1.8 

2.1 

2.5 

19.6 

Fifty  dollars 

1.2 

8.0 

8.0  ,  3.4 

1.9     1.6 

1.4 

1.5 

1.6 

5.5 

2.5 

2.8 

28.7 

One  hundred  dollars . 

1.4 

14.8 

4.5     1.8 

1.8     1.4 

1.4 

1.2 

1.6 

1.4 

1.6 

1.6 

80.6 

Five  hundred  dollars. 

0.4 

0.8 

8.2     1.7 

1.2     1.2 

1.3 

1.0 

1.2 

1.1 

1.2 

1.1 

15.2 

One  thousand  dollars. 

0.4 

8.5 

4.3     4.7 

1.2     3.2 

0.5 

0.5 

4.1 

1.7 

1.1 

1.1 

24.2 

Five  thousand  dollars 

0.2 

0.8 

1.1  ,  7.1 

0.9     3.2 

0.6 

1.3 

1.9 

0.9 

1.8 

0.5 

14.? 

Ten  thousand  dollars. 

7.0 

8.2 

11.6  12.1 

2.1     5.6 

1.9 

3.8 

4.6 

12.7 

5.8 

6.1 

58.0 

Total 

2.2 

2.7 

2.6     2.8 

1.8  1  2.4 

8.0 

2.3 

2.5 

8.2 

8.0 

2.8 

80.5 

Denomination. 

July. 

5.2 
4.5 
3.3 
2.9 
2.3 
2.3 
1.7 
1.0 
0.7 
0.7 
3.9 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

4.9 
4.4 
2.6 
2.2 
1.4 
1.9 
1.4 
2.2 
3.2 
0.6 
4.2 

Jan. 

7.3 
6.7 
4.5 
8.8 
2.3 
1.9 
1.4 
0.8 
0.5 
0.3 
2.9 

Feb. 

Mar. 

Apr. 

May. 

Jun^. 

Total. 

1901. 

One  dollar 

Two  dollars 

5.2 
4.6 
3.3 
2.9 
2.2 
2.4 
1.8 
0.9 
0.7 
0.3 
4.1 

4.6 
4.1 
2.5 
2.2 
2.0 
4.6 
1.6 
1.1 
4.0 
1.3 
5.3 

4.6 
4.2 
2.6 
1.9 
1.6 
2.4 
1.8 
2.4 
4.1 
0.5 
4.3 

4.9 
1.3 
2.6 
2.1 
1.5 
2.1 
1.4 
1.2 
2.9 
0.8 
2.2 

6.7 
5.5 
3.6 
2.9 
2.1 
1.8 
1.4 
0.8 
0.3 
0.5 
4.0 

6.0 
5.2 
3.2 
2.6 
1.9 
1.8 
1.4 
0.7 
0.3 
0.7 
5.4 

6.7 
6.0 
3.1 
2.4 
1.7 
1.8 
1.5 
0.8 
1.6 
0.2 
4.4 

e.8 

6.1 
3.6 
2.8 
1.9 
2.0 
1.6 
0.8 
1.0 
0.6 
3.5 

6.0 
6.1 
8.8 
2.6 
1.9 
1.9 
1.5 
1.0 
0.5 
0.1 
3.8 

65.8 
57.2 

Five  dollars 

86.1 

Ten  dollars 

81.0 

Twenty  dollars 

Fifty  dollare 

23.0 
28.9 

One  hundred  dollars . 
Five  hundred  dollars. 
One  thousand  dollars. 
Five  thousand  dollars 
Ten  thousand  dollars. 

18.3 
13.5 
20.2 
6.1 
42.3 

Total 

2.8 

2.8 

2.8  !  2.  .5 

2.3 

2.4 

3.3 

2.9 

2.7 

2.6 

2.8 

2.7 

:«.l 

PAPER  CURRENCY   ISSUED  AND   REDEEMED  IN   1900  AND   1901    AND 
FIRST  QUARTER  OF   1902. 

Tables  are  presented  below  showing,  by  months  during  the  fiscal 
years  1900  and  1901,  the  paper  currency  issued  and  that  redeemed, 
with  the  average  value  of  the  pieces,  and  these  emphasize  the  condi- 
tions of  the  currency.  The  number  of  pieces  issued  was  13,158,855 
greater  in  1901  than  in  1900,  while  the  amount  was  $88,443,000  less, 
owing  to  the  large  denominations  of  gold  certificates  put  out  in  the 
former  year.  There  was  a  decrease  in  average  value  irom  $6,342  to 
$4,459. 

In  redemption  the  number  of  pieces  was  13,843,820  greater  in  1901 
than  in  1900,  and  the  amount  was  $31,634,066  greater.  The  average 
value  fell  off  43.5  cents. 
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The  first  quarter  of  1902  shows  in  issue  an  increase  over  the  corre- 
sponding j)eriod  of  the  preceding  year  of  5,160,328  in  pieces  and 
$9,636,000  in  amount,  while  the  average  value  was  55  cents  less. 

In  the  same  quarter  in  redemption  the  increase  in  pieces  was 
1,131,806  and  in  amount  $4,328,100,  while  the  average  value  was 
reduced  5.9  cents. 

United  States  P.aper  Currency  Ihsubd  During  the  Fiscal  Years  1900  ani>  1901. 


Month. 


July 

August 

September . 

October 

November  . 
December. . 

January 

February  . . 

March 

April 

May 

June 


ToUl. 


Fiscal  year  1900. 


Number  of 
notes  and 
certificates. 


5,439,083 
6,711.330 
6,385,810 
6,239,388 
5,857,421 
6,679,915 
6,717,674 
5,457.009 
7,130,784 
7,127.955 
7,257,770 
7,128,034 


78, 132, 176 


$18,682,000 
73,382,000 
72,006,000 
37,183,000 
39,534.000 
33,726,000 
60,613,000 
28,825,000 
27.288,000 
41,616,000 
33,866,000 
28,824,000 


495,545,000 


Average 
value. 


$3,434 
10.931 
11.275 
5.959 
6.749 
5.048 
9.022 
5. -282 
3. 82r. 
5.838 
4.666 
4.(M3 


6.342 


Fiscal  year  1901 . 


Number  of 

notes  and 

certiticates. 


7,874,845 
7,259,708 
6,808.916 
6,513,312 
6,594,841 
7,961.238 
8,297,324 
7,131,144 
8,511,909 
8,588,000 
8,350,146 


130.622,000 
38,768,000 
31,444,000 
33,616,000 
28,698,000 
36,460.000 
46,500,000 
29,032,000 
32,134,000 
37,800,000 
31,010,000 
31,018,000 


Average 

value. 


91,291,031       407,102,000 


S4.152 
5.340 
4.618 
5.161 

4.a=>i 

4.579 
5.604 
4.071 
3.775 
4.401 
8.713 
3.926 


4.459 


Paper  Currency  Issued  durincj  the  First  Quarter  ok  1901  ani>  of  1902. 


First  quarter  fiscal  year  1901. 

First  quarter  fiscal  year  1902. 

Month. 

Number  of 

notes  and 

certificates. 

Amount. 

AveAge 
value. 

Number  of 
notes  and 
certificates. 

Amount. 

Average 
value. 

July 

August 

September 

Total 

7,374.M5 
7,259,708 
6,808,916 

130,622,000 
38,768,000 
31,444,000 

$4,152          8,758,571 
5.340          9,525,791 
4.618;        8,319,435 

$38,488,000 
38,666,000 
33,366,000 

$4,388 
4-059 
4.010 

21,443,469 

100,834,000 

4.702         26,603,797  i    110,470,000            4.162 

United  States  Paper  Currency  Redeemed  during  the  Fiscal  Years  1900  and  1901. 


Month. 


July 

August 

September 
October . . . 
November 
December. 
January. . . 
February  . 

March 

April 

May 

June 

Total 


Fiscal  year  1900. 


Number  of 
notes  and 
certificates. 


4,760,724 
4,586,715 
4,070,348 
4,712,215 
4,209,190 
5,272,197 
7,875,008 
5,998.086 
6,767,189 
6,984,505 
7,090,675 
7,224,983 


67,560,735 


Amount. 


Average 
value  of 
notes  and 
certifi- 
cates. 


$19,494,300 
25,873,100 
25,963.300 
28,449,000 
17,963,000 
24,587,500 
31,783.800 
24,689,320 
27,191,501 
34.123.000 
82,275,600 
84,864,000 


H.095 
5.640 
6.378 
6.037 
4.267 
4.663 
4.036 
4.116 
4.714 
5.701 
4.  .551 
4.825 


327,2^7,424  I        4.844 


Fiscal  year  1901. 


Number  of 
notes  and 
certificates. 


6,481,124 
6,486,296 
5,540,289 
5,490,824 
6, 795, 132 
5,875,122 
9,181,4:M 
7.vSo3,280 
7,117,596 
6.86:^,500 
7,348.631 
7,361,327 


$29,796,000 
30,003,600 
30,066,000 
27,164,000 
25,144,300 
26,967,000 
36,975,100 
32,007,290 
30,269,000 
29,3S4,000 
31.189,200 
29,927,100 


81,394,555  i    358,891,490 


Average 
value  of 
notes  and 
certifi- 
cates. 


$4,697 

4.625 
5.4'26 
4.947 
4.338 
4.590 
4.027 
4.075 
4.252 
4.281 
4.244 
4.065 


4.40 
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Paper  Currency  Redeemed  during  the  First  Quarter  op  1901  and  of  1902. 


First  quarter  fiscal  year  1901. 


First  quarter  fiscal  year  1902. 


Month. 

Number  of 
notes  and 
certiflcates. 

Amount. 

Average  j 
value  of 

notes 
and  cer- 
tificates. 

Number  of 
notes  and 
certificates. 

Amount. 

Average 
value  of 

notes 
and  cer- 
tificates. 

July 

August 

September 

6,481,124 
6,486,296 
5,540,289 

129,795,000         »4.597  ' 
30.008,500          4.625  , 
80,066,000          5.426 

7,397,908 
7.271,907 
4,969,699 

$36,201,000 
32,624,000 
25,367,600 

$4,893 
4.486 
5.104 

Total 

..        18,507,709 

89.864,500          4.855  | 

19,639,514 

94,192,600,          4.796 

The  percentage  of  increase  in  tlie  number  of  notes  and  certificates 
issued  in  19(K)  over  1901  was  16.84.  In  tliose  redeemed  there  was  an 
increase  in  1900  over  1899  of  6.32  per  cent,  and  in  1901  over  1900  of 
20.49  j^r  cent.  The  redemptions  also  show  an  increase  in  amount  of 
money  in  1900  over  1899  of  5.63  per  cent,  and  in  1901  over  1900  of 
9.66  per  cent. 

SHIPMENTS  OF  CURRENCY   FROM   WASHINGTON. 

The  currency  supplied  by  the  Treasury  is  distributed  through  the 
subtreasuries  and  the  banks,  as  the  business  of  the  various  parts  of  the 
country  requires.  The  shipments  from  Washington  numbered  48,269 
in  1900,  and  51,697  in  1901.  Because  of  the  resumption  of  the  issue 
of  gold  certificates  in  August  of  thait  vear,  the  volume  of  currency 
was  grater  in  1900  by  $80,409,170.86  \han  in  1901,  but  the  nomial 
transactions  show  a  steady  increase  in  con-esponding  seasons. 

In  1900,  9,387  packages,  amounting  to  $482,327.40,  were  forwarded 
by  registered  mail,  and  38,882  packages,  amounting  to  $399,839,037.67, 
were  sent  by  express.  Of  these,  6,174  packages,  worth  $292,172,000, 
went  to  assistant  treasurers  of  the  United  States,  and  42,095  packages, 
containing  $108,149,365.07,  went  to  banks. 

In  1901  the  packages  bv  registered  mail  were  10,817,  amounting  to 
$602,716.83,  and  by  express  40,880,  worth  $319,309,477.38.  Of  these, 
8,855  packages,  of  the  value  of  $218,727,000,  were  forwarded  to  assist- 
ant treasurers  of  the  United  States,  and  42,842  packages,  of  the  total 
of  $101,185,194.21,  to  banks. 

The  shipments  are  i-eported  by  months,  in  both  fiscal  years,  in  the 
tables  following: 

Shipments  of  Moneys  for  Fiscal  Year  1900. 


Month. 


Registered  mail. 


Express. 


Number 
of  pack- 
ages. 


July 

Augwit 

September 
October ... 
November 
December. 
January... 
February. . 
March  .... 
April 

Huj 

June 

Total 


551 

581 
605 
730 
773 
962 
l,a5;i 
H39 
8,S2 
830 
808 
773 


9,387 


Amount. 


I  Number 
of  pack- 
,     ages. 


$27,648.26 

2,761 

28, 059. 97 

3,334 

30,536.35 

3,613 

36,293.97 

3,335 

45,362.45 

8,104 

46,206.29 

3,455 

36,707.74 

3,388 

32,770.43 

2,933 

41,389.99 

3,487 

46,964.02 

3,159 

54,067.66 

8,287 

57,330.27 

8,026 

482.827.40 

38,882 

$15, 
50, 
66, 
40, 
36, 
30, 
46, 
25, 
26, 
34, 
20, 
16. 


105.326.25 
404,929.68 
099,547.61 
575,245.46 
572,545.29 
895,429.26 
997,47.5.50 
529.446.03 
497,538.00 
419.723.52 
826,839.85 
914,992.22 


399,839,087.67 
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Shipments  op  Moneys  for  Fiscal  Year  1901. 


Month. 


Registered  mail. 


Number 

of  pack-       Amount, 
ages. 


July 

August 

September 
October . . . 
November 
December. 
January... 
February  . 

March 

April 

May 

June 

Total 


826 
829 
787  , 
922 
906 
1,038  I 
1,065 
880  I 
»ll  I 
945  , 
853 
826  I 


$52,676.47 
44,516.20 
49,391.71 
61,181.42 
42,836.13 
52,678.70 
68,841.96 
40,921.94 
50,218.86 
60,224.72 
57,402.80 
42,436.92 


10,817  I   602,716.88 


Express. 


Number 
of  pack- 
ages. 


8,134 
3,238 
3,666 
3,448 
3,167 
3,757 
3,683 
2,897 
8,604 
8,566 
8,419 
8,801 


40,880 


Amount. 


$24,078,200.06 
31,500,340.31 
32,496,295.84 
31,037.474.47 
22,530,216.26 
29,930.681.03 
28,290,513.66 
19,404,918.38 
25.963,995.91 
28,082,249.81 
23,665,376.72 
22,399,216.44 


319,809,477.38 


ADDITIONAL  FACILITIES   FOR  PRODUCTION. 

The  growth  in  the  demand  illustrated  by  these  figures,  so  large  and 
so  contmuoas,  has  been  fully  recognized  by  the  Department,  and  the 
production  of  notes  and  certificates  has  been  increased  in  a  degree 
intended  to  be  adequate.  The  receipts  of  paper  currency  by  the 
Treasurer's  office  from  the  Bureau  of  Engraving  and  Printing  are  in 
packages  of  a  thousand  sheets,  upon  each  of  which  are  four  notes  or 
certificates.  Of  such  packages  tne  receipts  each  day  in  July,  1897, 
were  56,  and  this  was  the  normal  number,  with  exceptional  deliveries 
as  low  as  48,  and  in  April,  1899,  as  high  as  73,  up  to  January,  1900, 
when  they  became  64  a  day. 

Early  in  1900,  in  order  to  provide  a  supply  for  current  use  and  to 
gather  a  fair  reserve,  work  was  required  in  tne  Division  of  Issue  by 
night  as  well  as  b^  day,  and  the  receipts  were  carried  up,  as  the 
Bureau  of  Engraving  and  Printing  was  able  to  deliver,  stamng  with 
a  normal  standard  of  64  packages,  by  gradual  steps,  to  120  packages 
from  March  14,  1900,  to  April  26  of  that  year. 

This  strain  on  the  Bureau  and  the  Treasurer's  office  was  relaxed 
gmdually,  in  the  belief  that  the  exigencies  of  the  situation  had  been 
fairly  met,  so  that  by  Julv  1, 1900,  the  receipts  were  adjusted  to  a  basis 
of  64  packages  daily.  The  number  fluctuated  between  64  and  56,  but 
in  February,  1901,  the  pressure  for  small  notes  became  more  intense, 
and  72  packages  a  day  were  called  for.  The  estimates  for  production, 
always  meant  to  be  liberal,  were  repeatedly  outrun  by  tne  demand, 
which  at  the  beginning  of  the  new  fiscal  year,  in  spite  of  all  efforts  to 
meet  it,  took  on  much  greater  proportions. 

Under  such  necessities  the  Secretary^  of  the  Treasury  directed  the 
use  of  the  full  capacity  of  the  Bureau  of  Engraving  and  Printing,  and 
in  July,  1901,  the  Treasurer's  Division  of  Issue  was  asked  to  turn  out 
88  packages  a  day.  New  presses  and  separators  were  ordered  for  the 
Treasurer's  office,  to  be  available  about  December  1,  and  provision  was 
made  for  the  delivery  of  136  packages  a  day. 

The  urgent  call  from  the  country  has  compelled  the  paying  out  of 
notes  and  certificates  as  fast  as  they  came  from  the  Bureau  of  Engrav- 
ing and  Printing  and  the  presses  of  the  Treasurer's  office.  This  has 
interfered  seriously  with  tne  effort  to  provide  a  surplus  both  in  that 
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Bureau  and  in  the  Treasurer's  office,  so  that  the  currency  may  dry  and 
ripen  before  use.  Such  a  reserve  is  called  for,  in  order  that  the  notes 
and  certificates  may  justify  by  their  appearance  the  costly  work  laid 
out  uDon  them,  and  may  last  in  circulation  for  a  longer  period  than 
they  ao  under  the  present  rush  and  haste.  But  efforts  to  create  the 
reserve  have  been  offset  by  the  imperative  requirements  of  the  current 
business  of  the  people.  ' 

Thus  the  production  has  been  forced  up  by  the  needs  of  business 
from  a  normal  annual  aggregate  of  67,872,000  notes  and  certificates  in 
1897  to  the  rate  of  77,568, OW  a  year  in  the  earl}^  part  of  the  calendar 
year  1900,  which  was  greatly  exceeded  in  the  latter  part  of  that  year. 
The  rate  of  106,666,000  was  established  in  the  summer  of  1901,  and  as 
it  has  been  found  unequal  to  the  daily  demands,  arrangements  for  the 
calendar  year  1902  contemplate  the  production  of  164^832,000  notes  and 
certificates.  The  generous  support  of  Congress  will  be  essential  to 
sustain  this  work  for  the  convenience  of  the  business  conmiunity  and 
the  interests  of  the  Government. 

KETTREMENT  OP  TKEASUKT  NOTES. 

On  the  passage  of  the  act  of  March  14,  WOO,  the  Treasury  notes  out- 
standing were  ^6,770,000.  They  stood  at  their  maximum  $153,550,280 
November  14,  1893.  Under  the  new  financial  law  as  fast  as  standard 
silver  dollars  have  been  coined  from  the  bullion  of  1890,  such  notes 
have  been  retired  and  canceled  as  they  have  reached  the  Treasury. 
By  the  close  of  that  fiscal  year  the  retirement  amounted  to  $10,743,000 
and  to  June  29,  1901,  to  $28,244,000  additional.  By  November  1, 
1901,  the  outstanding  Treasury  notes  fell  to  $41,434,000,  so  that  the 
sum  retired  and  canceled  since  March  14,  1900,  reached  $45,336,000. 
To  fill  the  place,  silver  certificates  to  the  amount  of  $41,200,496  were 
issued  and  $4,135,504  was  added  to  the  standard  doUars  in  general  fund. 

REDEMPTION  OF  NATIONAL-BANK   NOTES. 

The  average  amount  of  national-bank  notes  outstanding  during  the 
fiscal  year  was  increased  $79,590,511,  from  $260,293,746  to  $339,884,- 
257,  and  the  redemptions  during  the  year  amounted  to  $147,486,577, 
an  increase  of  $50,503,970  as  compared  with  $96,982,607  in  the  pre- 
ceding year.  The  increase  in  the  average  amount  of  notes  outstand- 
ing was  30  per  cent;  in  the  amount  redeemed  it  was  52  per  cent. 
These  redemptions  have  been  exceeded  but  once  in  twenty-two  years, 
and  then  only  by  $2,722,552  in  1885.  The  notes  received  from  New 
York  City  amounted  to  $81,263,000,  or  55  per  cent,  and  from  Boston 
$19,467,000,  or  13  per  cent  of  the  receipts.  The  smallest  redemp- 
tions in  any  month  were  $8,443,067,  in  October;  the  largest  were 
$19,482,754,  in  January.  The  redemptions  for  the  year  were  com- 
posed of  13,691,129  notes.  The  average  value  of  the  notes  redeemed 
was  $10.77.  The  restriction  in  the  act  of  March  14, 1900,  to  the  issue 
of  $5  bank  notes  is  still  having  the  effect  to  raise  the  average  value  of 
bank  notes.  In  the  fiscal  year  1900  the  average  value  or  the  notes 
redeemed  was  $9.84. 

The  amount  of  redeemed  notes  assorted  was  $147,727,385.  Of  these, 
$57,668,715  fit  for  use  were  forwarded  to  the  respective  banks  of  issue, 
$71,432,232.50  unfit  for  use  were  delivered  to  the  Comptroller  of  the 
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Currency  for  destruction  and  reinsue^and  $18,626,437.50,  the  notes  of 
banks  whose  circulation  was  being  retired,  were  delivered  to  him  for 
destruction.  No  larger  sum  of  notes  fit  for  use  has  been  assorted  and 
forwarded  in  any  year  since  1879. 

Deposits  of  lawful  money  to  retire  national-bank  notes  amounted  to 
$13,657,275,  and  the  fund  in  the  Treasury  for  this  purpose  was  reduced 
from  $35,147,878.50  to  $29,404,309.50. 

The  expenses  for  the  year  were  $146,236.18.  The  increase  of 
$23,252,  as  compared  with  the  expenses  for  the  preceding  year,  was 
more  than  offset  by  the  increase  in  the  charges  for  transportation 
incident  to  larger  redemptions.  The  rate  of  expense  was  99.56  cents 
per  $1,000  of  notes  assorted,  being  37.81  cents  for  transportation,  and 
61.75  cents  for  all  other  purposes.  All  previous  rates  exceed  that  for 
this  year;  the  smallest  rate  heretofore  made  was  $1.0659  in  1894  and 
the  larjgest  was  $2.6942  in  1881. 

During  the  first  three  months  of  the  fiscal  year  1902  there  was 
$36,507,691  in  national-bank  notes  presented  for  redemption,  an 
increase  of  $1,092,540  over  the  corresponding  period  in  1901,  when 
it  was  $35,415,151.  The  redeemed  notes,  assorted  and  delivered, 
amounted  to  $33,831,892,  and  the  balance  of  notes  on  hand  September 
30,  in  the  various  stages  of  assortment,  was  $8,618,818.  The  balance 
on  the  corresponding  date  in  the  previous  year  was  $8,138,809.  Fresh 
cash  deposits  of  $3,516,870  for  the  retirement  of  national-bank  notes, 
and  the  retirement  of  $3,325,840  of  such  notes,  resulted  in  an  increase 
of  $191,030  in  the  balance  to  the  credit  of  that  fund  on  September  30, 
when  it  was  $29,595,339. 

While  the  daily  average  balance  of  redeemed  nationalbank  notes  in 
the  cash  during  the  year  was  $7,014,604,  an  increase  of  $2,911,288  as 
compared  with  the  daily  average  balance  of  $4,103,316  in  1900,  the 
notes  presented  for  redemption  were  paid  for  as  promptly  as  in  pre- 
vious years.  Checks  on  subtreasuries  issued  in  payment  of  redemp- 
tions were  forwarded  by  mail  the  same  day  the  notes  were  received, 
and  when  payments  were  desired  in  currency  they  were  made  by 
express  the  day  after  the  receipt  of  the  notes.  This  promptness  is 
believed  to  meet  the  most  rigid  business  requirements.  The  lowest 
balance  of  redeemed  national-bank  notes  in  the  cash  during  the  ye^r 
was  $4,481,067  on  December  3,  and  the  highest  was  $11,429,311  on 
February  2.  In  the  year  1900  the  lowest  and  highest  balances  were 
$2,863,269  and  $6,787,132  on  August  17  and  June  30,  respectively. 

A  table  showing  the  average  amount  of  national-bant  notes  out- 
standing and  the  redemptions,  by  fiscal  years  from  1875,  and  one 
showing  the  percentage  of  notes  received  from  the  principal  cities  and 
other  places,  by  months,  from  July,  1874,  appear,  for  the  first  time, 
in  the  appendix. 

THE  SUFFOLK  SYSTEM  AND  THE  NATIONAL-BANK  REDEMPTION   AGENCY. 

Comparison  is  sometimes  suggested  between  redemption  under  the 
Suffolk  system,  which  prevailed  in  New  England,  with  its  center  in 
Boston,  and  that  under  the  national-bank  agency  in  the  Treasurer's 
office.  The  conditions  differ  so  radically  that  the  two  systems  do  not 
belong  in  the  same  class.  The  former  was  local;  the  latter  is 
continental. 
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The  Suffolk  bank  began  by  buying  at  a  discount  notes  issued  by 
banks  outside  of  Boston.  It  charged  one-tenth  of  1  per  cent  on  New 
England  notes  received  from  New  York  State.  A  permanent  deposit 
of  ^2,000  or  more  was  required  from  ail  institutions  as  a  condition 
upon  which  they  could  receive  their  own  notes  at  the  same  discount  as 
that  at  which  they  were  purchased.  For  redemption,  notes  had  to  be 
put  up  in  two  packages  for  presentation,  one  containing  those  of  Bos- 
ton banks,  the  other  those  issued  outside  of  that  city. 

The  maximum  number  of  institutions  for  which  the  S^iffolk  Bank 
redeemed  was  600,and  in  1857  the  redemptions  amounted  to  $400,000,000. 
The  rotation  was  therefore  direct  and  active.  Settlement  was  mtwie  in 
large  part  with  Boston  agents  of  the  respective  institutions,  and  for 
Rhode  Island  at  Providence  only.  There  seems  to  have  been  return 
to  the  home  bank  only  in  case  it  failed  to  provide  for  redemption  in 
Boston.  Thus  the  transactions  were  simple,  with  a  limited  number  of 
banks,  witliout  complications. 

Very  different  is  the  task  of  the  national-bank  agency.  It  dealt 
last  year  with  5,874  banks  in  all  parts  of  the  country.  They  included 
1,691  of  which  charters  were  surrendered  and  were  in  liquidation. 
Some  of  the  notes  of  the  active  banks  were  fit  for  use  and  were  sent 
home,  and  had  to  be  separately  treated,  and  of  these  there  were  last 
year  38,169  packages,  while  93,660  packages  were  sent  to  the  Comp- 
troller of  the  Currency,  and  of  these  57,181  were  for  reissue  and 
36,479  for  retirement.  All  other  paper  it  was  necessary  to  assort  into 
distinctive  lots,  and  because  there  are  notes  of  the  old  series  and  the 
series  of  1882  the  work  is  multiplied.  The  money  packages  received 
in  twelve  months  numbered  18,258.  These  figures  illustrate  the  com- 
plexity of  the  transactions  of  the  agency.  Yet  the  total  annual  redemp 
tions  never  exceeded  those  of  1877,  which  were  $242,885,000,  and  since 
1885,  when  they  were  $150,209,000,  they  were  never  so  high  as  in  1901. 

No  relation  of  percentage  of  expense  can  be  possible  between  the 
two  systems.  The  cost  of  the  agency  includes  transportation  of  the 
notes  from  banks  and  subtreasuries  to  Washington,  and  for  sending 
home  those  fit  for  use.  With  these  items  covering  often  great  dis- 
tances, and  the  varied  operations  mentioned,  the  expense  for  each 
$1,000  redeemed  has  been  brought  in  the  fiscal  year  just  closed  to 
99.56  cents,  and  less  than  one-half  of  the  rate  in  each  of  four  years  in 
the  history  of  the  agency. 

MOVEMENT  OF  STANDARD   SILVER  DOLLARS. 

The  shipments  of  standard  dollars  reached  the  maximum  as  usual  in 
the  fiscal  j'ear  1901,  in  September  and  October,  and  the  amount  out- 
standing in  December  at  $76,182,326.  This  fell  m  July  to  $66,587,893. 
By  months  the  shipments  are  compared  for  1900  and  1901  and  the  first 
quarter  of  1902.  It  will  be  seen  that  the  first  quarter  of  1901  shows 
a  slight  increase  over  that  of  1900,  and  the  first  quarter  of  1902  a 
somewhat  larger  increase  over  that  of  1901.  The  increase  in  1901 
over  the  preceding  fiscal  year  was  5.66  per  cent.  The  details  are  pre- 
sented by  months; 
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Month.                  1                 1900. 

1901. 

1902. 

July 

August 

September 

S2, 836, 067 
4,059,116 
6,034,389 

92,231,763 
3,673,034 
6.669,106 

$2,668,935 
8,937,862 
6,094.138 

First  (jURrt^r    

S12, 429.571 

S12,473,902 

$12,700,985 

October 

6,199,9% 
3,?20,505 
3,142,720 
1,399,641 
1.948,820 
2,161,493 
1,747,039 
2,183,075 
2,361,841 

i: 

1, 
1, 

2. 

I: 

2, 

November 

jAnnary 

February 

March 

April 

Mky 

June 

Total 

3A.2ft4  701 

!».3SA.61d 

In  order  to  serve  the  movement  of  the  Southern  crops,  standard 
dollars  were  given  for  gold  and  other  currency  in  New  Orleans  in 
September  and  October,  1901,  to  the  amount  of  $2,250,000,  and  for 
deposits  of  gold  in  New  York,  silver  dollars  were  shipped  to  various 
Southern  points  to  the  amount  of  $2,000,000.  The  Department  held 
a  fair  supply  of  the  silver  dollars,  and  was  able  to  make  this  concession 
without  inconvenience. 

The  dijfference  of  nearly  $10,000,000  between  the  sum  in  circulation 
in  December  and  July  can  not  be  regarded  as  due  to  natural  conditions. 
The  explanation  is  found  in  the  law  which  permits  the  free  transpor- 
tation of  these  coins  to  applicants,  who  turn  them  into  the  Treasury 
again  when  the  excess  becomes  burdensome.  Complaint  has  more 
than  once  been  presented  to  the  Department  that  certain  banks  take 
advantage  of  this  free  transportation  to  secure  standard  dollars,  not 
for  business  purposes,  but  to  pay  to  rival  institutions  to  annoy 
them  and  put  them  to  the  cost  of  lorwarding  the  coins  for  redemption. 
As  the  standard  dollars  are  legal  tender,  the  creditor  bank  can  not 
refuse  to  receive  them.  Such  a  violation  of  banking  comity  would  be 
impossible  if  Congress  would  repeal  the  provision  making  the  cost  of 
transportation  of  standard  dollars  a  charge  on  the  Treasury. 

The  standard  dollars  presented  at  the  Treasury  offices  for  exchange 
show  an  increase  of  9  per  cent  in  the  past  fiscal  year  over  the  pre- 
ceding twelve  months.  The  details  are  for  two  fiscal  years  and  the 
first  quarter  of  1902: 


Fiscal  year— 

Offices. 

1900. 

1901. 

$1,           98 

1,  DO 

6,  02 

2,  26 

1,  30 

3,  30 
8,           83 

7,  09 
3,           90 

2,  53 

1902.  first 
quarter. 

WaHhIngton 

$1,122,897 
1,464,150 
6.698,710 
3,0O4,(M7 
1,731,910 
2,994,403 
7,263,289 
6,828.238 
3,344,300 
1,944,427 

$242,969 

Balti  more 

283,290 

New  York 

1,461,195 

Philadelphia 

725.690 

Boston 

1,226.060 

Cincinnati 

797.  a^^ 

ChicafiTO 

1,946,400 

St.  Ix)ui8 

1,580.498 

New  Orleans 

689,000 

San  Francisco 

886,421 

Total 

36,396,371 

39,724,921 

9,838,633 
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MOVEMENT  OF  SUBSIDIARY   COINS. 

The  demand  for  subsidiary  silver  coins  led  to  shipments  during  the 
pant  tiscal  year  6.94  per  cent  in  excess  of  those  in  19(X).  The  amount 
in  circulation  June  30,  1900,  was  $76,294,050,  and  a  year  later 
$79,700,088.  There  is  no  such  reflux  of  these  coins  into  the  Treasury 
as  of  standard  dollars.  The  increase  goes  on  with  very  slight  breaks, 
not  quite  so  rapidly  last  year  as  in  the  preceding  monflis,  and  the 
country  retains  pretty  much  all  of  such  silver  that  is  put  out  from  the 
mints. 

These  shipments  during  the  periods  stated  do  not  show  large  differ- 
ences, as  this  table  proves: 


Month. 

1«00. 

1901. 

1902. 

July       ....    

$1,561,718.60 
2,224,219.60 
2,837,188.90 

$1,647,118.80 
2,086,466.90 
2,866,477.70 

SI.  810. 166. 40 

August 

2,172,361.20 

September 

2,680,992.90 

Firat  quarter    . 

$6,628,077.10 

$6  498,062.40 

$6  663  600  50 

October 

2,329,178.60 
1,746,795.20 
1,646,202.70 
763,406.80 
1,069,368.46 
1,202,911.90 
1,227,198.60 
1,479,984.40 
1,630,783.80 

2,663,718.10 
2,008,356.90 
2,262,147.70 
782,016.10 
1,062,911.60 
1,187,633.40 
1,357,994.50 
1,665,369.60 
1,717,047.55 

November. 

December 

JauTiary .  . 

Februaiy 

March   ' 

ADril 

3^.::::::::::::::::: 

June 

Total 

19,707,902.65 

21,076,146.85 

REDEMPTIONS    OF   SUBSIDIARY    COINS. 

The  redemptions  of  subsidiary  coins  ran  up  15.3  per  cent  last  year, 
partly  because  the  supply  of  new  silver  of  this  sort  was  adequate 
to  business  needs  and  the  worn  coins  were  turned  in  more  freel3\ 
In  the  first  quarter  of  1902  as  compared  with  that  of  the  preceding 
year,  there  was  an  increase  of  12.3  per  cent.  The  statement  by  offices 
follows: 


Officer 


Waflhington . . 

Baltimore 

New  York 

Philadelphia . 

Boston 

Cincinnati — 

Chicago 

St.  Loulfl 

New  Orleans . 
San  Francisco 

Total . . . 


Fiscal  year— 


1900. 


1901. 


690,084 
126,800  I 
606,645  ' 
511,150  i 
294,610  I 
338,460 
499,270 
234,676 
670,905 
526,067 


892,687 
330,880 
160,184 
884.326 
308,110 
600,049 
285,076 
950,635 
191,090 
676,348 


1892,  first 
quarter. 


9368,803 
648,940 
4,086,754 
1,216,193 
886,260 
892,476 
965,308 
839,945 
252,960 
290,346 


32,298,666  i  37,268,885  i      9,319,98:J 


Subsidiary  silver  used  in  ordinary  payments  and  given  in  exchange 
for  other  kinds  of  currency  during  the  fiscal  year  1901  amounted  to 
more  than  $20,000,000. 
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MINOR  COINS. 


Of  the  minor  coins  the  statement  in  the  annual  report  of  this  office  for 
1900  showed,  at  the  close  of  that  fiscal  year,  the  loUowing  condition: 


Coined. 

Remelted. 

Outstanding. 

One-cent  bronze 

$10,072,316.59 
17,991,298.10 

$119,423.64 
1,362,974.60 

$9,962,892.95 

Five-cent  nickels 

16,628,323.60 

Total 

28,063,614.69 

1,482,398.24 

26,581.1:16.45 

By  the  courtesy  of  the  Director  of  the  Mint  an  exhibit,  more  in 
detail,  of  these  coins  at  the  end  of  June,  1901,  is  presented: 


Denomination. 


Copper  cents 

Copper  half  cents 

Copper  nickel  cents . 

Bronze  cents 

Bronze  2-cent  pieces 
Nickel  S-cent  pieces . 
Nickel  6-cent  pieces . 

Total 


Coin. 


$1,562,887.44 

39, 926. 11 

2,007.720.00 

10,727,871.02 

912,020.00 

905,768.62 

19,836,403.75 


35,491,596.84 


Kernel  ted. 


$879,357.97 


795,733.11 
136,888.14 
837,378.72 
276,602.86 
629,165.66 


2,555,126.46 


Outstanding 
June  80, 1901. 


$1,183,529.47 

39,926.11 

1,211,986.89 

10,590,982.88 

574,641.28 

629.165.66 

18,706,238.09 


32,936,470.38 


MOVEMENT  OF  MINOR  COINS. 


The  movement  of  minor  coins  for  three  years  and  the  first  quarter 
of  1902  will  be  found  below,  showing  a  large  increase  in  1900,  with  a 
falling  off  in  the  succeeding  year.  The  greater  expense  of  transporta- 
tion for  the  smaller  amount  is  due  to  the  fact  tnat  shipments  were 
larger  to  distant  points. 


FiscAl  year  1899. 

Fiscal  year  1900.                 Fiscal  year  1901. 

OfBce. 

Amount. 

Expense  of 
transpor- 
tation. 

!  Expense  of ' 

Amount.     !   transpor-       Amount. 

tatlon. 

Expense  of 
transpor- 
tation. 

Washington 

$79,000 
8,075 

91,915 
360,757 
221,440 

35,?20 
440,519 
177,450 
290 
245,794 
276,023 

91,238.60 

91.75 

918.15 

5,823.03 

2,490.90 

478.91 

4,400.50 

1,774.50 

5.85 

4,950.93 

4,185.98 

$25,875.00  '        «367.85         819.781.96 

$282.87 

Baltimore 

14,570.00 
64,910.00 

162,729.60 
90,855.00 
19,280.00 

493,860.00 

65,289.90 

12,530.00 

77,584.30 

2,147,487.21 

176.50 
649.10 

2,431.28 
939.05 
185.70 

4,951.30 
758.55 
167.40 

1,307.38 
44,796.90 

16,465.00 
67,040.00 
36,466.59 
61.500.00 
73,620.00 

245,910.00 
31,165.00 
42,105.00 

208,775.00 
2,151,210.92 

197.05 

Boston 

670.66 

Chicago 

546.89 

Cincinnati 

624.30 

New  Orleans 

1,087.90 

New  York 

8, 169. 10 

Philadelphia 

3,252.15 

San  Francisco 

534.05 

St.  Louis 

3,708.72 

Mint,  Philadelphia 

44,059.10 

Total 

1,926.983 

26,359.10 

3.174.971.01  :    56,721.01 

2,953,979.47 

58.131.78 

Office. 

First  quar 
Amount. 

terof  1901. 

Expense  of 
transpor- 
tation. 

First  quar 

* 
Amount 

terof  1902. 
Expense  of 
taUon. 

Washington 

$10,844.80 
4,380.00 
17,180.00 
33,060.00 
15,680.00 
20,770.00 

124,860.00 
23,590.00 
15,320.00 
54,C20.00 

556,328.00 

$157.54 

56.30 

174.55 

488.50 

158.30 

318.00 

1,248.60 

543.90 

197.70 

1,060.75 

9,868.42 

$6,700.00 
6,790.00 
32,055.00 

260.00 
25,295.00 
21,035.00 
65,865.00 

220.00 

19,935.00 

73,900.35 

465,900.00 

$89.20 

BAltdmorn ,    _ 

75. 16 

Boston 

320.65 

Chicago 

6.75 

Cincinnati 

261.15 

New  Orleans 

804.66 

New  York 

706.80 

Philadelphia 

2,602.40 
289.91 

San  Francisco 

St.  Louis 

1,430.55 
9, 182. 22 

Mint,  Philadelphia 

Total 

876,032.80 

14,262.66 

717,935.85 

15,220.43 
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REDEMPTION   OF   MINOR   COINS. 


The  minor  coins  redeemed  were  more  in  1901  than  in  the  preceding 
vear,  and  more  in  the  first  quarter  of  1902  than  in  the  corresponding 
months  of  1900  or  1901.     The  details  follow: 


Washington . . . 

Baltimore 

New  York 

Philadelphia . . 

Btwton 

Cincinnati 

Chicago 

St.Loais 

New  Orleans  . . 
San  Francisco . 


Office. 


Fiscal  year— 


1900. 

1901. 

$202,682 

•219,529 

468,810 

517,790 

1,740,565 

1,883.383 

515,324 

585,742 

94,140 

120,170 

191,487 

225.580 

207,654 

312,044 

152,361 

243.864 

400 

30,240 

15,  eM 

21,957 

Total 3,589,077  ,    4,160.249 


1902,  first 
quarter. 


$58,905 

147,790 

499,911 

141,339 

44.200 

59.045 

86,890 

68,906 

19,130 

7,079 


1,133,194 


RECOINAOE. 

The  coins  abraded  and  unfit  for  use  transferred  to  the  mints  for 
recoinage  were  less  in  all  kinds  during  the  past  year  than  during  the 
twelve  months  preceding.  This  probably  indicates  that  the  metallic 
currency  is  in  better  condition  than  heretofore,  for  the  volume  in  cir- 
culation is  greater  by  $19,053,192.  The  denominations  are  here 
recited: 

Gold,  Silver,  and  Minor  CJoins  Rbcoined  in  the  Fiscal  Years  1900  and  1901. 


Denomination. 


1900. 


Face  value. 


Loss. 


Face  value. 


Loss. 


Doable  eagles 

Eaglefc 

Half  eagles 

Quarter  eagles 

Three-dollar  pieces  . 
One-dollar  pieces . . . 


Total  gold 


Half  dollars 

Quarter  dollars 

Twenty-cent  pieoeM . 

DimesJ 

Half  dimes 

Three-cent  pieces . . . 


S1S7,860.00 
96,960.00  , 
116,166.00 
3,217.50 
12.00  i 
16.00  . 


$167,420.00 

79,990.00 

169,035.00 

6,592.60 

180.00 

109.00 


403,210.50  I        12,918.03 


413,326.50 


2,172,074.00 
2,025,734.50 

702.80 

1,066,170.10 

2,704.40 

236.86 


1,724,528.00 

1,273,399.75 

92.60 

827,969.70 

.     1,579.66 

181.30 


TotalsUver |      6,256,621.16  | 

Minor  coin 


300,943.07 


3,827,741.00 


158,801.00  I 


96,007.75 


Aggregate 6,818,632.66  1      803,861.10  1      4,337,076.26 


$3,257.48 


219,296.09 


222,553.67 
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SPURIOUS  ISSUES. 


The  counterfeit  coins  and  paper  currency  detected  at  the  Treasury 
were  $456.45  iii  amount  more  than  in  the  year  before.     They  were: 


Denomination. 

Silver 
coins. 

United 
States 
notes. 

Treasury 

notes  of 

1890. 

National- 
bank 
notes. 

SUver 
certifi- 
cates. 

Frac- 
tional 
currency. 

$0.20 

12.50 

302.00 

Total. 

Tah  OAntR 

I3S8.70 
1,045.75 
1,726.00 
2,  MO.  00 

$388.90 

1,058.25 

Fiftv  npntii 

2,028.00 

One  dollar                       .     

$10.00 
20.00 
260.00 
290.00 
880.00 
700.00 
600.00 

$1.00 
46.00 
25.00 

ao.oo 

$8.00 
184.00 
120.00 
560.00 

2,559.00 

Two  dollars           

$M.00 
420.00 
620.00 
500.00 
50.00 
200.00 

304.00 

Five  dollftra                        ...... 

815.00 

Ten  dollars         

1,500.00 

1,380.00 

Fiftv  dnllani 

750.00 

800.00 

Total 

6,700.45 

2,760.00 

102.00 

1,844.00 

872.00 

814.70 

11,583.15 

The  total  number  of  1-cent  pieces  thrown  out  during  the  year  was  163,918.  In  1900  the  total  was 
121,652.  The  number  of  5-cent  nickel  pieces  was  3,333,  as  compared  with  8,277  in  the  previous  year. 
Nineteen  counterfeit  gold  coins  and  seven  compound-interest  notes  were  rejected  at  this  office. 

PORTO   RICO  TARIFF  FUND. 

By  the  direction  of  the  Secretary  of  the  Treasury,  under  the  act 
of  April  12,  1900,  a  special  account  was  opened  with  the  Porto  Rico 
tariff  fund.  The  collections  under  section  3  of  that  act,  deposited 
with  the  Treasurer,  amounted,  July  24,  1901,  to  $609,937.33.  On 
that  date  the  President  of  the  United  States  allotted  and  set  apart 
this  fund  for  public  and  permanent  improvements  in  Porto  Rico,  as 
set  forth  in  uie  act  of  Congress  approved  March  24,  1900;  and  as 
directed  by  the  Secretary  of  the  Treasury,  this  sum  was  placed  in  the 
New  York  office  to  the  credit  of  the  treasurer  of  Porto  Rico,  San 
Juan. 

Subseauentl^  to  this  transfer,  and  before  October  1,  collections  were 
depositea  in  this  fund  to  the  amount  of  $32,681.97. 

TRUST  FUNDS — CENTRAL  PACIFIC  RAILROAD. 

By  July  30, 1901,  the  notes  of  the  Central  Pacific  Railroad  Company, 
held  by  the  Department,  were  reduced  to  $39,369,562.52,  with  first 
mortgage  bonds  of  that  company  as  collateral  for  $39,370,()00. 


SPECIAL  TRUST  FUNDS. 

The  Treasurer,  as  custodian,  has  in  keeping  the  following  State 
securities  transferred  to  the  United  States  by  act  of  Congress  approved 
August  15,  1894,  which  were  formerly  held  for  the  Secretary  of  the 
Interior  for  the  Indian  trust  fund: 

Louisiana  State  bonds $37, 000. 00 

North  Carolina  State  bonds 58,000.00 

Tennessee  State  bonds 335, 666. 66| 

Virginia  State  bonds 581,800.00 

Chesapeake  and  Ohio  canal  bonds,  guaranteed  by  Virginia 13, 000. 00 

South  Carolina  State  stocks 125,000.00 

Florida  State  stocks 132,000.00 

Total ,..,....  1,282,466.661 
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United  States  bonds  are  held  by  the  Treasurer  under  specific  pro- 
visions of  law  as  follows: 

American  Printing  House  for  the  Blind,  4  per  cent $250, 000 

Manhattan  Savincs  Institution,  4  percent 75,000 

North  American  Commercial  Company,  2  per  cent 50, 000 

Total 375,000 

Captured  bonds  of  the  State  of  Louisiana  held  for  the  Secretary  of  War . . .    545, 480 

DISTRICT  OF  COLUMBIA. 

The  transactions  of  the  Treasurer  of  the  United  States,  ex  officio 
commissioner  of  the  sinking  fund  of  the  District  of  Columbia,  per- 
taining to  the  affairs  of  the  District,  are  fully  set  forth  in  a  separate 
report. 

The  net  reduction  of  the  bonded  debt  during  the  year  was  $22,950 
and  of  the  annual  interest  charge  $953.42.  Since  the  close  of  the  fi{?cal 
year  the  debt  has  been  reduced  by  the  purchase  of  bonds  for  $12,250 
and  the  water-stock  bonds  for  $319,000  maturing  October  1,  1901. 

From  July  1,  1878,  when  the  Treasurer  assumed  charge  of  the  sink- 
ing funds  and  funded  debt  of  the  District,  to  the  close  of  the  fiscal 
year  1901  there  have  been  issued  3.65  per  cent  bonds  for  $1,226,050, 
and  by  the  operations  of  the  sinking  funds  and  otherwise  there  has 
been  a  net  reduction  of  the  debt  of  $7,038,300  and  of  the  annual 
interest  charge  of  $442,166.89.  The  total  amount  of  the  bonded  debt 
outstanding  June  30,  1901,  was  $15,068,350.  Of  this  sum  $14,205,650 
consists  of  3.65  per  cent  bonds.  These  bonds  command  a  premium  in 
the  market  of  25  per  cent,  and  at  this  rate  would  only  net  to  the  sink- 
ing fund  about  2.25  per  cent,  while  the  law  contemplates  an  increase 
to  the  sinking  fund  of  3.65  per  cent  per  annum. 

At  the  close  of  the  fiscal  year  1901  the  10  per  cent  guaranty  fund 
held  for  account  of  District  contractors  amounted  to  $294,879.30,  and 
was  credited  to  117  separate  contracts.  Of  this  sum  $263,962.67  is 
invested  in  bonds  purchased  at  the  request  and  risk  of  contractors. 

The  receipts  for  account  of  the  police  relief  fund  during  the  year 
were $39,529.81,  and  for  account  of  me  firemen's  relief  fund  $13,683.96. 
These  sums  were  deposited  in  the  Treasury  in  monthly  installments, 
subiect  to  the  requisition  of  the  District  Commissioners. 

The  securities  of  the  District  in  the  care  and  custody  of  the  Treas- 
urer are: 

3.65  per  cent  bonds  (unsigned) |2, 923, 450 

Bonos  for  account  of  District  contractors 225,  730 

Chesapeake  and  Ohio  Canal  bonds 84, 285 

Total , 3,233,466 

THE   APPENDIX   SHORTENED. 

For  many  years  the  tables  in  the  appendix  to  the  Treasurer's  report 
have  covered  the  whole  period  from  1878.  This  year  they  begin  for 
monthly  statements  with  January,  1890,  and  for  statements  by  years 
with  tne  fiscal  year  1890.  For  general  purposes  these  figures  are 
believed  to  be  aaec^uate,  while  financial  students  who  wish  to  examine 
earlier  statistics  will  have  little  difficulty  in  referring  to  the  reports 

Previously  published.     Some  new  tables  have  been  added  which  it  is 
elieved  wifi  be  of  interest. 
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The  economy  in  space  and  in  cost  of  printing  more  than  offsets  any 
apparent  inconvenience  from  the  elimination  of  remote  years,  while 
the  shorter  tables  bring  the  more  recent  statistics  into  prominence  and 
admit  additional  figures  without  the  distractions  of  a  wilderness  of 
columns  which  have  passed  into  history. 


The  business  of  the  Treasurer's  office  continues  to  grow,  with  inter- 
vals of  reduction,  as  immediately  after  the  issue  of  the  consols  of  1930, 
and  varies  with  the  changes  in  the  demands  for  currency  and  in  the 
redemption  of  notes  and  certificates  and  the  deposits  and  ti'ansfei's  of 
money.  This  growth  has  compelled  an  increase  in  the  force  from  341, 
June  30,  1900,  to  365,  November  1, 1901.  Some  glimpse  of  the  trans- 
actions may  be  gained  from  this  summary: 

LETTKRfi.  RECEIVED. 

Letters  received  by  open  mail 158,407 

Letters  received  by  re^tereci  mail 28, 327 

Letters  received  contaming  l)ond8,  currency,  etc 11 ,  081 

Letters  referred  to  other  bureaus 6, 397 

Letters  briefed  and  recorded 30, 239 

LETTERS  SENT   AND   SIGNATURES   ATTACHED. 

Letters  sent  by  open  mail 226, 247 

Interest  checks  mailed 249, 855 

Letters  sent  by  registered  mail 13, 627 

Letters  and  forms  bearing  autograph  signatures 37, 629 

Autograph  signatures  to  warrants,  transfers,   checks,   requisitions, 

receipts,  and  bonds :369, 424 

Forms  oearing  printed  signatures,  etc.,  mailed 271, 577 

Printed  notices  mailed 291, 148 

Value  of  registered  letters  sent $8,673,674.80 

Value  of  registered  letters  received $13, 901, 996. 02 

Signatures  of  Treasurer  United  States,  account  sinking  fund,  office 

Districtof  Columbia 2,643 

Blank  checks  issued  to  disbursing  officers 76, 755 

The  tasks  and  responsibilities  of  the  office  have  been  smoothed  and 
lightened  bv  the  zeal,  the  diligence,  the  loyalty,  and  the  ability  exhib- 
ited in  the  hearty  coopemtion  of  every  person  in  the  office,  and  it  is  a 
pleasure  to  record  this  acknowledgment  due  to  each  one  of  them. 
Respectfully, 

Ellis  H.  Roberts, 
Treasurer  of  ths  United  States. 
Hon.  Lyman  J.  Gage, 

Secretary  of  the  Treasury. 
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No.  1.— Rkvibnues  akd  Expenditusbs  for  thb  Fiscal  Year  1901,  as  shown 

BY  Warrants  Issued. 


Aooonnt. 


Customs 

Internal  revenae  . . . 

Lands 

MisoelUmeoas 

Interior  civil 

Treasary  proper.... 

Diplomatic 

Jadiciaiy 

War 

Navy 

Interior— Indians. . . 
Intenor— Pensions . 
Interest 


Total 

Premium  on  bonds  purchased  . 
PnbUcdebt 


Aggregate. 


RevenneA. 


$238,  &85, 455. 99 

307.180,663.77 

2,9A5.1]9.65 

38,954,098.12 


587.685,337.53 
I      558,803,968.50* 


Repayments 
Exp.ndit««..       JT,",-- 
propriations. 


$29,516,890.79  , 
5,990.282.72 


$670. 568. 94 
140,803.49 


18,739.784.09 

58.787.190.75 

3.317.900.35 

5,929,954.40 

144, 615. 607. 20 

60,506,978.47 

10,896,073.85 

139.323.621,99 

32,342,979.04 


155,408.63 

5,124,483.74 

74,444.80 

358,058.01 

13,745,740.87 

592. 197. 61 

399.382.00 

2,835,983.82 

1,125,468.99 


Connter  cred- 
its to  appro- 
priations. 


$70,450.19 
301.65 


21,828.80 

530.106.49 

36,172.40 

8,362.35 

1, 859, 144. 18 

18,719,523.44 

94,165.68 

23.30 

29.00 


509,967,353.15 

14.649.572.95 

552,446.126.28 


25.222,490.30  i  21,335.107.38 


,1,146,489,306.03     1.077.063,062.38     25, 222, 190. 30  l  21, 335, 107. 38 


I 


No.  a.— Net  Ordinary  Revenues  and  E.xpenditures  for  each  Quarter  of 
THE  Fiscal  Year  1901,  as  shown  by  Warrants  Issued. 


First  qnar>      Second  qnar-      Third  qaar-     Fourth  quar- 
ter, ter.  ter.  ter. 


$61,297,511,89  $57,484,591.89 

78,609.162.90  ,  78.036,405.28 

682, 761. 56  I        837, 377. 60 

6,976.350.64  I    7,937.412.85 


147,565,787.08   144,295,787.62 


BBVBNUBS. 

Costoms 

Internal  revenue  . . . 

Public  lands 

Miscellaneous 

Total 

■XPETfDITURBS. 


Civil  and  misoeUaneous  . .    32, 156, 428. 87 

War  Department 48,659,759.62 

Navy  Depar^nent 15,058.655.32 

Interior— Indians 2.949,837.68 

Interior— Pensions ,36, 559. 865. 18 

Inteiest 8,232,688.69, 


$61,101,837.49 

70,817,559.32 

700, 200. 40 

11,221.752.67 


Total. 


$58,701,514.72  t238, 585, 455. 99 

79, 717,  536. 18  307,  \M,  663. 77 

744,774.09  2,965,119.65 

12.818,581.96  38,954,098.12 


143,841,355  88  1 151. 982, 406. 95     587,685,337.53 


29. 589,  647. 86 
35,800,091.95 
14. 545, 856.  78 
2,910,145.59 
35, 399. 775. 07 
11,204,182.38 


Total 148,617.235.36  ,129,449,699.63 

I 


31, 501, 563. 07 
30, 190. 774, 09 
15.396.006.89 

2, 927, 538. 97 
34, 5H5, 088. 30 

5, 154, 558. 62 


29,034,363.30 
29,965,071.54 
15, 506, 459. 48 

2,108,551.11 
32,778,898.44 

7, 751, 549. 35  I 


122.282,003.10 
144. 615. 697. 20 
60,506,978.47 
10,896,073.35 
139,323,621.99 
32,342,979.04 


19,755,524.94   117,144,893.22  i  509,967,353.15 


No.    3.— Receipts    and    Expenditures    on    Account    of    the    Post-Office 
Department  for  the  Fiscal  Year  1901,  as  shown  by  Warrants  Issued, 


By  whom  handled. 


Receipts  from 
postal  revenues 


The  Treasurer $48,428,526.79 

Postmasters ,      63.103.514.94 

Total 111.532,041.73 


Deficiency  ap- 
propriation. 


$5,001,345.17 


Total  receipts. 


$53,429,871.96 
63,103,614.94  ' 


Expenditures. 


$52,031,268.30 
63,103,514.94 


5. 001, 345. 17     116, 533, 386. 90  I    115, 134, 783. 24 


FI1901- 


-12 
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BEPOBT   ON   THE   FINANCES. 


No*  4.— Receipts  and  Disbursbments  of  each  Kind  of  Money  on  all  Accounts 
AT  THE  Treasury  in  Washington  for  the  Fiscal  Year  1901. 


Acooant. 


Gold  coin. 


dollars. 


silver. 


United 
States 
notes. 


Treaaary 
notes. 


BBCEIPT8. 

Customs 

Internal  revenue 

MisoellaneoQS ,... 

Disbursing  officers 

Poet-Offioe  Department  — 

Transfers 

Standard  silver  dollars 

Subsidiary  silver 

Minor  coin 

Gold  certificates 

Redemption  and  exchange . 
Issues.... 


$36,574 


$30,902 


$«1 


$512,547 


$000 


41,767 

1,805 

52 

148,431 


4,479 

98 

2,879 

188,004 


285 


4,757 

806 

7,536 

175,516 

35 

10 

2 


2,211.471 
554,290 
47,458 
93,607,786 
28,147 
197,600 
20,103 


34,264 

22,606,676 

341,768 

11,431 

940 


261, 521 


Total. 


490,435 


DIBBURSEMBNTP. 


Warrants  and  checks 

Disbursing  officers 

Post-Office  Department 

Transfers 

Currency  certificates 

Redemption  and  exchange: 

Goldooin 

Standard  silver  dollars . . . 

Subsidiary  silver 

United  States  notes 

Treasuiv  notes  of  1890  . . . 

Kational-bank  notes 

Gold  certificates 

Silver  certifloates 

Minor  coin 

Redemption  and  destruction  . 
Five  per  ofnt  ftind 


240 
9,844 


5,510 


52 

4 

20,181 

649 

4,232 

41, 702 

822 


Total. 


83,236 


1, 426, 198  I 


1,892,687  13,796,210 
". 91,680,000 


5,239,281 


1,668,560  ,      2,080,910  1202,717,621 


28,327.260 


12.697  , 


1,398,438 


183 
5.115 


6,082 

8,563 

122 

746 

1.585 


16 
246,807  : 

22| 
510,996 


2,973,831 

29,948,681 

535,051 

63,950.889 


31,975 

764 

198 

600,663 

13,232 

171, 090 

181, 140 

26,328 


1,433,531         1,873,240 


1,895 

840 

1,664,552 

7,517.375 

1.128.615 

8.285.148 

149.433 

78,560 

205,900 

91.680,000 


208,115,770 


28,244,000 


Account. 


RBCBIPTB. 

Customs 

Internal  revenue 

Miscellaneous 

Disbursingofflcers 

Poet-OfficeDepartmen  t 

Transfers 

Standard  silver  dollars 

Subsidiary  silver 

Minor  coin 

Gold  certificates 

Redemption  and  exchange  . 
Issues 


Total. 


D18BUB8EMBNT8. 


National.  Gold  Silver 

banknotes,  certificates,  certificates. 


$14,600 

150 

65,295 

23, 995, 197 

9,495 

15,964 

1,710 


122, 918, 355 


$134,500 


1,476,020 

138,631 

29,776 

57.658,887 


1,610 
100 


$257,003 


1,573,442 
280,487 
221,418 
148,992,198 
154,781 
104, 181 
5,519 


Minor  ooin. 


$12 


354 

33 

925 

18,833 


1,620.335 
61, 260, 000  I 


30,225,726 
200, 852. 000 


147,020,766  122,819,900  |  382,016,705 


219, 529 


234,686 


Warrants  and  checks 

Disbursing  officers 

PostOffice  Department 

Transfers 

Currency  certificates I 

Redemption  and  exchange :  I 

Gold  coin 

Standard  silver  dollars 

Subsidiary  silver ' 

United  SUtes  notes ' 

Treasurv  notes  of  1890 

Kational-bank  notes 

Gold  certificates 

Silver  certificates 

Minor  coin 

Itedemptiou  and  destruction >    18. 626. 438 

Five  per  cent  fond |  129.100,946 


602,560 
13,615,500  , 
14,350  I 
52, 140, 150  I 


41.969 

8,083,411 

10,465 

104,709,492 


28,244,000 


TotaL 


$978,499 


5.326,890 
925,800 
409.603 
847,538,528 
584,226 
331.031 
28,374 


177.601.901 
353,792,000 


887.4e6.8&2 


198,687 


28,170 

102,047 

113.280 

1,640,465 

51,530 
154,730 


53,449,490 


28,034 

1,360.372 

49,417 

4,258,330 

3, 970, 636 

47, 198. 970 

1, 171, 096 

29,961,017 

5,425 

181,853,000 


127  3, 618, 743 

15.511  51,927,451 
134  500. 022 

19.512  222,734,987 


5,747 
395 


136,459 
4,807 
8,794 
24,727 
2,683 
224 


261.  S21 

1.376,588 

1,742,341 

12,731,137 

5,239.288 

57,308.821 

1,620,383 

30,225,725 

211,549 

373,852,928 

129,100,946 


Total 147,727,384    122, 105, 959  >  382, 710, 634 


218,630  >  892,512.374 
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Ifo.  5. — Receipts  AND  Disbuksbmrxts  of  each  Kind  of  Money  on  all  Accounts 

AT  THE   SUBTREASURY  IN  HaLTIMORR    FOR  THE   FISCAL  YSAR   1901. 


Account. 


Gold  coin. 


Standard 

silver 

dollars. 


$45,443 
5 


$15, 343 


RECEIPTS.  I 

CostoiDs 

Internal  revenue 

Miscellaneous.... 

Disbarsing  officers i 

Post-Office  Department | 

Transfers 

Standard  silver  dollars 

Subsidiary  silver 10,190    , 

MJnorcoin I  800  < 

Gold  certificates '      3,330,(K)0   

Kedemption  and  exchange |      2, 951, 756  |    1, 631, 600 

Issues 


6,164 

5,223 

3,210,684 


6 

283 

221 

2,090 


Subsidiary       ^?^^ 

sUv^'      States 

notes. 


Treasury 
notes. 


$770  <  $2,046,829 


23 

184 

333 

1,602 

107, 418 


10. 182 

9,044 

261,882 

169.449 

9,435,035 


111,328 
8,120 


$43,459 

354 

1.726 

20,819 

16,865 

120,891 

27,550 

2,175 


2,330,880       4.154,044 


421, 165 


Total I      9,560.265  I    1,649,543 


2,440,710  !  16,205,913  | 


655,004 


DI8BCESEMKNTS. 


Warrants  and  checks 

Disbursing  officers 

Post-Ofiice  Department 

Transfers 

Currency  certificates 

KedempUon  and  exchange : 

Gold  coin 

Standard  silver  dollars. 

Subsidiary  silver 

United  SUtes  notes 

Treasnrv  notes  of  1890 . . 

National-bank  notes 

Gold  certificates 

Silver  certificates 

Minor  coin 


54.400 

19,980 

20 


2,856,555 
51,015 


5, 927, 050 


Total 8,909,C 


3,601 
*5,'ii9,'8o6 


426  , 

e.ft77 

758  I 
564,395  I 


61 


20,397 


2,248,076 
4,876,672 
1,576.420  ' 
6,040.020 
160,000 

30,000  ' 


11,000 


675,500 


79, 514 


200 
620,193 


615, 159 
12,204 

875.830 
38,680 

118,212 


1,128,090  I 
556.732 
217, 185 


5,823,369 


37,607 
354,270 


31,234 


2,252,638     17.225,072  | 


717,734 


Account. 


RBCKIPTB. 

Costoxns 

In  t«mal  revenue 

Miscellaneous 

Disbursing  ofilcers 

Po8t-Oflic«  Department 

Transfers 

Standard  silver  dollars 

Subsidiary  silver 

Minor  coin 

Gold  certificates 

Redemption  and  exchanjre . 
Issues 


National- 
bank  notes. 


$3,090 

3,245 

190,130 

157,260 

1,749,453 


123, 575 
5,700 


906,275 


Gold  cer- 
tificates. 


$793,750 

1,910 

7,070 

19, 030 

25,060 

3, 025, 870 

1,000 

15,590 

1,640 


Silver  cer- 
tificates. 


$387,557 

6,903 

47,899 

264,909 

233,528 

5, 291  ,.992 

210,  750 

73.237 

6,560 


Minor  coin. 


$37 

2 

22 

18 

263 

33,255 


6,041,020 
3,330,000 


3, 376, 259  517, 790 


Total. 


$8,833,188 

22,469 

69.196 

763,568 

609.471 

22,976.688 

239,300 

336,095 

22.820 

3, 330.  000 

22,330,289 

3.330,000 


Total 3,138,728     13,261,940:      9,899,594  1 


DiSB  URttEJIENTS. 


551,387  I    57,363.084 


Warrants  and  checks 1 12, 890 

Disbursing  officers 590,090 

Post-Office  Department 231,760 

Transfers 966,000 

Currency  certificates 

Bedemption  and  exchange: 

Gold  coin 

Standard  ailver  dollars , 

Subsidiary  silver I      1.157,930 

United  States  notes 

Treasury  notes  on  890 1 

NationaJ-bank  notes ' 

Gold  certificates , 

Silver  certificates 

Minor  coin 157,710 


7, 129, 000 


6, 215, 450 


17.292 

425.805 

21,112 

5.536,007 


23 

536 

44 

21, 815 


961  I 

1,641,159    . 

43,380  ,. 

88 

57 


14,948 


80 
2.347,971  , 
4,400 


126, 610 
29,956 
30,445 
75, 010 

252,276 


2, 433, 107 

5,934,261 

1, 830, 114 

26. 052, 537 

160,000 

6,281,756 

1,641,220 

2,329,400 

4,154,044 

421, 165 

906,275 

6,041,020 

3, 376, 259 

516,380 


Total. 


3,216,3^0  I  13,344,450  i     10,038,312  I        550,563  |    62,077,538 
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Bfo.  6. — Receipts  and  Disbursements  op  each  Kind  ok  Money  on  all  Accounts 

AT  THE  SUBTREASURY  IN  NeW  YoRK  FOR  THE  FISCAL  YeAR  1901. 


Gold  coin. 


dollani.  "*^^«'^- 


$6,366,569  |      $100,039 


456 
16.680 
110, 619 


RSCBIPT8. 

Castoms 

Internal  revenue 

Miscellaneous 

Disbursing  officers 

Poet-Office  Depart^nent 

Transfers 

Gold  bars 

Standard  silver  dollars 

Sabeidiary  silver 

Minor  coin 

Gold  certiflcatea I      7,815,000 

Redemption  and  exchange 11,345,730  |    5,893,702 

Special  oustoms  depoeit 

Issnes 


23,340 

18,620 

3, 143, 668 

53,111,631 

14,000 

5,600 


$1,310 

54 

116 

247 

2,855 

499,220 


16, 150, 184 
113 


United 
States 
notes. 


Treasury 
notes. 


I 


$12, 789, 181 

10,066 

263,587 

1,226,439 

1,200,729 

39, 865, 995 


$138,640 

75 

3.432 

106,265 

122,009 

650,719 


181,200 
467,840 
29,535 


505,740 
970 
145 


43, 251, 162       10. 083, 1^ 


Total. 


81 .  843, 158  ,     6, 226, 490     15, 654, 100 


DISBUBSBMKirrS. 


433, 870 
200 


Warrants  and  checks 

Disbursing  officers 

Transfers 

Currency  certificates 

Redemption  and  exchange : 
-     Gold  coin 

Standard  silver  dollars , 

Subsidiary  silver 

United  States  notes 

Treasury  notes  of  1890 

National-bank  notes 

Gold  certificates 70,184,180 

Silver  certificates 

Minor  coin ' 

Clearing-house  balances ,      6, 650. 000 


83,9^1 
1, 357, 499 


4,017 

180,  875 

5, 457, 340 


21,515 
3 


84,880 


4,800 
335.000 


Total 77.353,130 


400,400 
678,480 


2,651,184 

70.060 

1.101,500 

5, 382, 195 

661, 173 

4(35 

1,085 


2,  950,  162  I  15,  531. 352  103,  371,073 


603, 910 
4,  172, 290 
38, 771, 000 
2, 165, 000 

514, 940 


1.610,127 


327,000 
11.340,000 


12,956,357 
28,138,370 
9, 409, 170 


2, 902, 2:{0 

1,825,555 

1,695,506 

216, 745 


11,667,000 


BKCBrPTS. 

Customs 

Internal  revenue 

MiHcellaneoua 

Disbursing  officers 

Post-Office  Department. 

Transfers 

Gold  bars. 


National- 
bank  noteH. 


Gold  cer- 
tifloaten. 


$8,286 

224.074 

1, 169, 673 

1.249,707  I 

3, 138, 369  I 


$128,536,590 

231,390 

6,050,280 

14,313,900 

7,907,760 

291,286,985 


Silver  cer- 
tificates. 


$10,406,057 

3.777 

135, 179 

2,255,787 

1, 508, 913 

56,054,476 


Minor  coin.         Total. 


$65  j 
10  I 
25 
36 
38 
49,750 


Standard  silver  dollars I             2,000  '  1,912.830  2,777,020 

Subsidiary  ail  ver t         289,887  4,059,760  604,803 

Minorcoiii 16,465  772,740  50,535 

Gold  certificates I 

Redemption  and  exchange 1,310,855  91,124,095  77,836,088 

Special  customs  deposit 1 384.159,330  4,293 

Issuea ' 15,660.000   


1,883,383 
33 


$158, 436, 451 

248,658 

6,676,693 

19,095,133 

12, 117, 306 

394. 805, 791 

53,111,631 

6, 392, 790 

5.378,860 

868,421 

7, 815, 000 

257, 878, 331 

384, 163, 709 

15. 560, 000 


Total. 


DIKBUU8EMRNT.S. 


Warrants  and  checks 

Disbursing  officers 

Transfers 

Currency  oertiflcates 

Redemption  and  exchange: 

Gold  coin 

Standard  silver  dollars . 

Subsidnary  silver 

United  States  notes.  ... 

Treasury  notes  of  1890  .. 

National-bank  notes 

Gold  certificates 

Silver  certificates 

Minor  coin 

Clearing-house  balancoA..  .. 


7,353,306       945,915,660  '  151,726,928  I      1.933,325     1,321,548,834 


7.366,000  I 


7,083,670 

610,996,695  1 

16,351,500 


64,978  I 
4,980,712  ! 
75,474,000  I 


18,622,475 

86.995 

2,125.868 

8, 863, 280 

100,830 


5.817,657  I 

140  L 

3, 355, 376  ' 
144,  354 


1,800  I 


10,345,000 

13,301,350 

177.851 

241,575,176 


1, 133. 000  I 
61,010,952 
152 
600 


116  7,766,601 

14, 390  ;  621, 180, 816 

364,062  I  156,481,601 

2.166,000 


19, 160, 730 

5,904,056 

16,082,305 

43,444,300 

10, 165, 103 

1.310.856 

01, 124. 006 

77, 713, 701 

1.874.810 

248,443,070 


340,419 

15, 839 

209,366 

687,090 

227,261 

842 

10 


Total 7,366,000  I    920.720.690     151,990,981         1,807,174     1,301,817.602 
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No.  y» — Reckipts  and  Disbursements  of  each  Kind  of  Money  on  all  Ac- 
counts  AT  THE   SUBTREASURY   IN   PHILADELPHIA   FOR  THE   FISCAL  YEAR  1901. 


Gold  coiu. 


Standard   i  c„i.„i.ii-.— 
silver      I  Subsidiary 

dollars. 


silTer. 


United  t>«»«.,„.„ 
SUt«^»  I  l^^^ 
notes.  "^^^ 


$2. 537, 550 


Costoms 

Internal  revenue 

Miscellaneoas 

Disbursing  officers 

Po«t-Office  Department 

Tran  sfers 

Standard  silver  dollars 

Subsidiary  silver 81,430 

Minor  coin '  23.335 

Gold  oertificatea n,0«0,(H)0 

Redemption  and  exchange ,         850,  355 

lasnes 


4,890 

2.260 

202,794 

4,069,003 


•| 


$14,842 


$001       $6,705,486  ' 


$117, 083 


1,005  ; 
85,605 


955 

116 

5,596 

330,411 


129, 147 

587,469 

856,801 

11,659,423 


647,407 
222,801 


7,327 
71,302 
22,681 
46, 973 
195,100 
2,  751 
2,508 


2,861,726       4,884,326       15,346.854         1,641,503 


Total 18,851,626 


DISBUB8RMBKT8. 


"Warranta  and  checks 

Disbursing  officers 

Post-Offioe  Department 

l^ransfers 

Currency  certificates 

Redemption  and  exchange : 

G old  coin 

Standard  silver  dollars . . 

Subsidiary  silver 

United  StateH  notes 

Treaaurv  notes  of  1890. . 

National-bank  notes 

Gold  certificates 

Silver  certificates 

Minor  coin 


2,963,593       5,222,3 


30,025 
84,000 


2, 346, 575 


2,210 


357 


11,171,430 
47,785 


353.435 


4,281,460  j 


687,765 


1,341 

139,896 

1.631 

3, 144, 084 


3, 

16, 

1, 

426, 

23, 

723, 

166, 


36, 154, 838         2, 107. 288 


4,615,635 
13,304,238 
8,582,622  ' 
8,894.000 


l.OiW 
87.000 


2, 017, 0^0 


3,510,440 
3,657,360  I 
829,890  I 


6,000 


193,500  I 
254,800  { 
466.  370  I 


Tot*l 15,616,910       3,388,132       4,935,768  1     39.298,855         2,111,000 

I  ill 


Account. 


RECEIPTS. 


Customs 

Internal  revenue 

Miscellaneous 

Disbnrtung  officers 

Post- Office  Department 

Transfers 

Standard  silver  dollars 

Subsidiary  silver 

Minor  coin 

Gold  certificates 

Redemption  and  exehanj]:^ . 
Ieau€^<i 


National-       Gold  cer-     Silver  cer-    Ta*««-««i«         t«*«i 
banknot^B.      tifloates.       tiflcat«i.     Minor  coin.        Total. 


'  $0,  506. 840 


$57, 181 

309,092 

1, 737,  773 

2, 347, 922 


463, 150 
110. 150 


850,748 


Total. 


DIBBUU8EMBNTS. 


5,  876,  016 


298,845 

1,  803, 648 

132, 457 

18, 110,  500 


Warranta  and  checks j         345.940       1,797,045 

Disbursing  officers '      3,515,174       7,330,245 

Post-Office  Department *    180,235       1,529,150 

Transfers 1,302,000     31.599,460 

Currency  certificates 

Kedemption  and  exchange : 

Gold  coiu 11, 

Standard  silver  dollars 

Subsidiary  silver 

United  States  notes 

Treasury  notes  of  1890 

National-bank  notes ' ' 

Gold  certificates j 1  24,685,000 

Silver  certificates 696,300  i  12,312,250  1 

Minorooin I  47.619  59,230!         22,026  1 


499, 010 


13, 


64.760 
316,620 
808,000 
770 


470,  570 
184.500 


352, 210 
150,000 


$2, 156, 367 


62,644 
716,793. 
493. 561 
15,279,480 
1,848,400 
447,459 
119, 143 


$39 


70 

18 

848 

34 


$21,038,568 


14,379,005 


327,988 
089,275 
128,947 
562,038 
043,500 
112,769 
662,439 
060,000 
752,029 
150,000 


80, 662.  270 


35,502.852 


586,751  I  187,927.543 


I 


48  ' 
4,444 
80 
149,815 


7, 089, 879 
26, 268, 645 

5,426,175 
67, 563, 434 


898,840 

39,400 

737,530 


2.811.352 
112.491  ' 


6,500 
323  , 


368,500  I 


77,516 
10.728 
127, 165 
26.230 
95.083 


Total 5,889,978  i  80,372,200 


36,972,068  I 


11. 9f0, 355 
2,867,926 
4,860,546 
15,332,354 
1, 639, 363 
850,748 
29,  352, 210 
14,334,405 
685,884 


497,018     188,081,924 
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REPORT   ON    THE    FINANCED. 


No*  8*— Rbcbipts  and  Disbursbmbnts  op  bach   Kind  of  Monrt  on  all  kC" 

COUNTS  AT  THE   SUBTREASURY   IN   BOSTON   FOR  THE   FISCAL  YeaR^  1901. 


▲ocount. 


Customs 

Internal  reTonae 

Miftoellaneous 

Disbursing  oflloers 

Post-Offloe  Dopartment 

Transfers 

Standard  silver  dollars 

Subsidiary  silver 

Minorcoin 

Redemption  and  exchange  . 


Gold  coin. 


$74,»96 


861 

887 

18,000 

202,408 


Standard 
sUver 
dollars. 


$168,746 


1,351 

146 

4.760 

18, 491 


:i: 


20  ! 
718,334  I 


1,623,430 


Subsidiary, 
diver. 


United 
SUtes 
notes. 


n.M6  $10,396,030 


1,162  I 

51 

8,302 

405,183 


1. 308, 110 


87,044 

644,013 

840,774 

13,321,538 

2,400 

353,210 

14,950 

2, 114, 379 


Total 1,010,606  I    1,811,927  | 

DISBURSBMBNTS.  1  ' 


1,719,754  I  27,774,338 


Treasory 
notes. 


$263,190 


4,675 
82,603 
76. 151 
145.672 
546,600 
21,250 
3,780 
918.915 


2,007,845 


Warrants  and  checks 

Disbursing  officers 

Post-Office  Department 

Transfers 

Currency  certificates 

Redemption  and  exchange : 

Gold  coin 

SUndard  silver  dollars . 

Subsidiary  silver 

United  States  notes 

Treasury  notes  of  1890 . 

National-hank  notes 

Gold  certificates 

Silver  certificates 

Minor  coin 


60,580 
63,370 


109,739 


5,907 

38,162 

3,959 

1,550,500 


250  I 
10.840  I 


114 
19,067 


896, 210 


940 
185,437 


Total. 


Account. 


Costoms 

Internal  revenue 

Miscellaneous 

Disbursing  officers 

Post-Oflice  Department 

Transfers 

Standard  silver  dollars 

Subsidiary  silver 

Minorcoin 

Redemption  and  exchange. 


1,200,939  1     1,804,086 


Gold  cer- 
Uflcates. 


1,168 
14, 570 


1,313,462 


124,300 
19,066 
98,257 
31.230 

124,872 


6, 030, 420  ! 
11,953,200  I 
1,004.880  : 
5,424,010 
420.000 

511 


50,000 


1, 961,  874 


637,140 

1,959,500 

852,600 


152,500 
69,280 


1,727,814  I  28,504,041         2,011,874 


$85,909 

559,550 

964,484 

2,898,640 


Total. 


DISBUBSKMENTS. 


Warrants  and  checks 

Disbursing  oflScers 

Post-Ofl9ce  Department 

Transfers 

C^urrenoy  certificates 

Redemption  and  exchange: 

Gold  coin 

Standard  silver  dollars . 

Subsidiary  silver 

United  Stotes  notes 

Treasury  notes  of  1890 . 

National-bank  notes 

Gold  certificates 

Silver  certificates 

Minorcoin 


324,230 
87,770 
112,227 


4,  482, 810 


110,440 
2,661,120 

160,380 
1,260,000 


47,000 


Total. 


$8, 531, 570 


Silver  cer- 
tificates. 


$2,6U,002 


27,980 

200,240 

815, 120 

7,200,860 

2,000 

125,450 

1,950 

929,070 


17, 834, 240 


3, 575, 160 

10, 878. 290 

766,460 

1, 690, 200 


694,670 


223,250 
9. 500  3, 000 

2,000  !  17,400 


500 
45, 610  I 


52,000 


4,528,800     17,177.180 


104, 617 

490,139 

1, 158. 454 

12,738,360 

1,083.900 

286,850 

29,240 

7,964,902 


Minorcoin. 


Total. 


$127     $22,081,215 


66 

5 

243 

32,024 


120, 170 


313,668 

1,927,634 

3,881,288 

36, 468, 176 

1,634,900 

1,110,990 

87,710 

16,799.637 


26,500,964  | 


96,698 

2,394,189 

56,501 

14,859,815 


152,625  I     84,295,008 


146 

1,624,110 

474,880 

4,000 

4.300 


7,436,660 
3,100 


26,054,899 


81 

875 

64 

73,558 


22,115 
742 

18,970 
690 

36,43?, 


9,880,404 
27,5li3,776 

1,993.126 

28,312,168 

420,000 

742.834 

1,624,110 

1,335,270 

2,122,779 

926.015 

112,227 

920.070 

7,068,402 

117.900 


148,528      84,067.661 
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ivo*  9* — rsceipts  akd   dlsbursbmbnts   of   kach   kna>   op   monky   on  a ix 
Accounts  at  the  Shbtrbasurt  in  Cincinnati  for  the  Fiscal  Year  1901. 


Aoooont. 


Customs 

IntenuJ  rerenne 

MiseellsneonA 

Disbursing  officers 

Post-Office  UepsTtroent 

Transfers 

Stsndsrd  silver  doUsrs 

Sobsidisry  silver 

Minor  eoin 

Gold  certificates 

Bedemption  and  exchange . 
Issues 


Gold  coin. 


91M.950 


746,780 
40,000 
12,000 


330,000 
04,091 


Standard  a„K-i;n««r 
silver  I  Sn»»«»**«7 
dollars. 


silrer. 


$244,600 


1,098,888  I 


102 

2 

66 

627 

886 

848,915 


United  t-*«-«— 
States  T~««^ 
notes. 


1089,086 


$46,000 


"I* 


600 


8,800,630  1      1.000,049 


11.016 
105,000 
079, 310 
3, 312, 070 
361,900 
624.100 

10,206 


2,000 
89.000 
103.600 
629.000 
89,000 


211,880 


21,775 


Total 1,417,821 


4,640,918  1      2,460,796      6,145.766  |  769,276 


Warrants  and  checks 

Disbursing  officers 

Poai-Offiee  Department 

Transfers 

Carreney  c^^ficates 

Redemption  and  exchange: 
Gold  coin  . 


Standard  silver  dollars. 

Sabsidiary  silver 

United  States  notes 

Treasorv  notes  of  1890. 

National-bank  notes 

Gold  oertifioates 

Silver  certiflcates 

MiDO];ooin 


Total. 


6S,672 

311,612 

51.911 

23.418 


4.008,964 


1,681 

4,005 

1,674 

1,998,203 


10,000  j 


27 


113,920 


280,000 


600  , 


'282,864  I 


58,476 
13.605 
56,120 
13,790 
211,666 


771,826 
2,089,804 
1, 212, 750 
1,847,000 


10.460 
22.600 
416. 515 


6,537 

71,288 

13,660 

667,600 


3.000 
21,000 


8.000 


44.910  I 


800 


846.533       4,301.818         2,350,095       6,418,765, 


778,276 


Account. 


BBOBIPTB. 

Customs 

Internal  revenue 

Mlncellaneous 

Disbnrsing  officers 

Post-Offioo  Department 

Transfers 

Standard  silver  dollars 

Sabsidiary  silver 

Minor  coin 

Gold  certificates 

Redemption  and  exchange . 
Issoes 


Total. 


DISBUBSEMINTB. 

Warranta  and  checks 

Disbnrsingoffioers 

Post-OfficeDeportment 

Transfers 

Correney  certificates 

iiademption  and  exchange : 

Gold  coin 

Standard  silver  dollars. . 

Sabsidiary  silver 

United  States  notes 

Treasarv  notes  of  1890 . . 

National-bank  notes 

Gold  oertifioates 

Silver  certiflcates 

Minor  coin 


Total. 


National-    l   Gold  cer-      Silver  cer-     -Min^-^i-.        Tft*»i 
banknotes.  I    Uflcates.        tiflcates.      Minor  coin.       Total. 


8297,600 


$8,000  '. 
630.500 
1.108.500 
2,782.300  I 
89,000 
664,650  I 
5,160  ,. 


2,000 

264.000 

2,161,000 

243.500 

94,000 


$586,400 

946 

37,835 

116.245 

098.912 

4. 400, 448 

2.544.475 

337. 525 

103,685 


16 
4,014 


88, 142 


796, 610 
660,000 


854,076  j 


226,580 


$2,258,100 

948 

56,908 

856.272 

2.790.423 

16,458,515 

3, 797. 875 

1, 651. 175 

110.540 

330,000 

7,198,683 

650,000 


6.266,142'  4,408,610,   9,630,647  1   229,566  |  34,968,439 


I 


669.620 
2,058,908 

776, 570 
1, 520, 010 


580,011 

1,581,420  ' 

958,894 

733,000  , 


600,267  I 
1.258,951  I 

645,647 
8,210.000 


I 

459  2, 485, 923 

1, 158  7, 377, 146 

529  8,561,125 

73,190  14,071,385 


3,604  I 
4,000 
520,770 


340,235 


66,000 
18,000 
65.660 


64,765 


50.764 

3, 247. 030 

582,999 

5,000 


420,000 


5,786 


5,000 
264,274 
108,960 


84,485  ; 

7,670 
32,022 

9,820 
76,106 


424,090 
8,270,5:;0 
1,606,049 
211,880 
21,776 
88,142 
796.610 
861.398 
225.505 


6,502,142  [    4,683,610,      9,787,882  |        234,488'    34,947,658 
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RTo.    lO* — Receipts   and  Disbursements  of   each  Kind  of  Monet   on   aix 
Accounts  at  the  Subtrbasury  in  Chicago  for  the  Fiscal  Year  1901. 


Account. 

Gold  coin. 

Standard 
silver 
dollars. 

Subsidiary- 
silver. 

United 
States 
notes. 

Treasury 
notes. 

BXCBIPT8. 

Cnstonis 

$316,815 

f  1, 216. 840 

fU 

$4,911,345 

5,687 

1, 093, 391 

14, 193, 275 

4,610,565 

81, 267, 032 

18,050 

2,340,500 

211,745 

$24,676 

In temsl revenue......   ........... 

MiscellAneons 

1,400 

19 

2 

144 

735,001 

Disbursing^  officers 

5,000 

43,620 

2,440,000 

10,000 

13 

761 

10.002 

84 

Poat.Office  Denartment 

31,458 

Transfers 

Standard  silver  dollars 

12,807 
1,135,765 

Subsidiary  silver 

1 

50 

\f  innr  Anin 

640 

Oold  certificates          >, 

3, 180, 000 
552,817 

Redemption  and  exchange 

Issues ................................. 

8,705,483 

4,285,076 

7,098,147 

2.850,160 

Total 

DISBUBflSMKHTS. 
XV«rrai|fa  And  cheolCS.  ...-t--.  ,  - ,  ^^,,-^ 

6,549,852 

9,933,099 

5.020.257 

66,749,637 

3.555,140 

178,440 
1, 451, 320 

157 

6 

2 

8, 740, 861 

226 

31 

15 

4.420,360 

24,130,911 

20,268,386 

3,925,093 

8,744,000 

860,000 

300 

30,800 

3,792,510 

5,611,364 

20,000 

IMsbnrsing  officers 

340,150 

Post-Office  Department 

280,000 
165,000 

10,000 

Transfers ....'. 

3,240.000 

Currency  certificates. . ..•••••• 

Redemption  and  exchange: 

Gold  coin 

5,780 

60 

Standard  silver  dollars 

Subsidiary  silver *. '         

United  States  notes 

552,835 
5,440 

403,709 

484 

33,995 

3.340 

18,413 

Treasury  notes  of  1890 

89,770 

National- bank  notes 

Gold  certi  ficates 

3, 031, 800 

7 

Silver  certificates 

52,543 

Minor  coin -T 

236,909 

Total 

5,070,022  i     «.  HAH.  339  1       i  880.633  1  67.600.273 

3, 610, 150 

' 

' 

' 

Account. 


RBCBIPTS. 

Customs 

Internal  revenue 

Miscellaneous 

Disbursing  officers 

Post-Office  Department 

Transfers 

Standard  silver  dollars 

Subsidiary  silver 

Minor  coin 

Gold  certificates 

Redemption  and  exchange  . 
Issues 


National- 
bank  notes. 


$2,200 

11.390 

1, 453, 985 

2, 061,  450 

4,266,465 


14,600 
17,835 


40, 410 


Total 7,868,335 


DISBURSEMBNTS. 


Warrants  and  checks 273,550 

Disbursing  officers '      4,209,860 

Post-Office  Department |         691,600 


Transfers 

Currency  certificates 

Redemption  and  exchange: 

Gold  coin 

Standard  silver  dollars 

Subsidiary  silver 

United  States' notes  — 

Treasury  notes  of  1800. 

National-bank  notes  ... 

Gold  certificates 

Silver  certificates 

Minor  ooin 


2, 746,  000 


333.030 
340,000 


10,000 

5,000 

26,705 


Total I      8,635,746 


Gold  cer- 
tificates. 


$3,348,370 


840 

819. 590 

1,411,010 

19,974,720 

46,000 

47, 910 

6,710 


3, 270. 730 
3, 180, 000 


32, 106, 880 


Silver  cer- 
tificates. 


$1,218,977 

1,719 

47, 762 

1, 691, 649 

2, 542, 261 

26. 479, 942 

7, 496,  485 

1, 320.  sqo 

167,000 


13,320,347  312,044 


Minor  ooin. ;      Total. 


$171 

5 

236 

100 

440 

20, 185 


$11,037,208 

9,511 

1,155,038 

18.163,698 

10,701,715 

85,205.654 

8, 706. 300 

3, 723, 561 

403.030 

3, 180, 000 

39,935,214 

3,180,000 


54.286,642  333.187     185. 401,  fi 


7,776,230 
14, 489,  850 
4,057,310 
2,194.000 


3,634,465 
9,461,877 
2. 007, 573 
14.956,000 


3,719,850 

60,000 

7,200 


5,600 


224,910 
150,000 


32.684,950 


10,982 

8, 616, 043 

163,616 

879 

2,247,897 


13. 076, 296 
48,635 


54,223,763 


361 

174 

176 

65,988 


187.060 

109 

6,415 

680 

12,988 

32 


274.187 


36,014.340 
60,221,664 
10.971,769 
45,272,209 
800,000 

3,737,116 
8.706,843 
4,296,356 
7.005,347 
2,349,360 
40,410 
3. 270, 7110 
13, 315, 247 
312,281 


186,463.061 
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Ifo.    It,— Rkckipts  and  Disbursements  of  each  Knn>  of  Money  on  all 
Accounts  at  the  Subtreasury  in  St.  Louis  for  the  Fiscal  Year  1901. 


▲cooont. 

Gold  coin. 

Standard 
silyer 
dollars. 

Subsidiary 
silver. 

United 
SUtes 
notes. 

Treasury 
notes. 

RBCBIPTB. 

Customs - ---.. 

$10,505 

♦94,790 

fl 

$737,923 

$6 

Intftrniil r^vflnuc -,^r,-T     ,,.   .  ,... 

Miscollsneous 

530 
4,420 
49,935 

2 

1   7^1 

140,022 
389,072 
781, 170 
12,785,802 
153,050 
2,401,998 
222,080 

Disbursing  officers 

8,600 

1,480 

Post-Office  Department 

61.731  1             22.570 

82,219 

Trannfers        

1,195.90J                      1         1,390,300 

66,311 

Standard  silver  dollars 

2,022,040 

Sabaidiarv  silver 

Minor  coin  .ttt--  .,,,.--T-.T.^rr-TT- 

Gold  certificates 

170,000 
1,008,000 

fiedemption  and  exchan^ 

7.R44.500I       S-fifiOAaii 

2,281,819 

302,025 

Isnnes 

Total 

2,505,290 

8.009,091  1      4,304,944  {  19.899,590 

2,483,680 

DiSBUBSBM  Birrs. 
'Warrants  and  chw?ks 

15,925 

300,530 

10.035 

1,393 

821 

1,041 

9.352,301 

713 

510 

540 

3,297,800 

1,920,025 
3,022,425 
1,522,002 

20,000 

Disbursing  officers 

678,400 

10  onn 

Transfers  .^ ..,., , 

8,001,006  '      I.TkI'soo 

Cnrrenc  V  certificates ...... 

100  000 

Bcdemption  and  exchange: 

Gold  coin 

Standard  silver  dollars 

40,220 

2,905,734 

1,005.191 

274,300 

Subsidiary  silver 

1 
1,012,047 

United  States  notes 

Treasury  notes  of  1890 

.     145 

2,000 

85,580 

National-bank  notes 

Qo\d  certificates 

1,291,300 

1 

Silver  oertiflcates 

520,215 

17,000 
243,884 



Minor  coin i 



1 

Total 

1.026,935 

9. 883. 771 

4,311,626 

19.718,506 

2,548,480 

RBCEIPT8. 

Customs  . 
Internal  revenue. 
Miscellaneous. 
Disbursing  officers . 
Post-Office  Department . 

Transfers 

Standard  silver  dollars . 

Subsidiary  silver 

Minor  coin , 

Gold  certificates 

Redemption  and  exchange i    4,990.910 

Usnes '    3,570.000 


Total 

10, 041. 880 

18. 044, 610 

32.931,210 

436,024 

99, 916, 925 

Warrants  and  checks 

Diabnrsinir  officers 

500.890 
3,084,230 

951, 760 
4.947,000 

101.000 

2, 752, 000 

670,500 

13, 616, 000 

575,876 

13,281,591 

1,371,173 

8,431,001 

188 

151 

152 

215, 407 

3, 142, 600 
23, 729, 664 

Post-Office  Department 

4, 537, 263 

Transfers 

49, 61.S,  083 

Currency  certificates 

100,000 

Redemption  and  exchange :                    1 

Gold  coin 

1,213.000 
133,500 
41,000 

1, 213, 000 

Standard  silver  dollars 

7,001,680 

7, 775, 409 

Subsidiary  silver ' 

2,946,736 

United  States  notes 

204,681 

2,281,819 

Tr4>4Kiirv  notes  of  1890 

1  : ::: 

362,025 

National-bank  notes 

.... 

Gold  certificates 

3, 609, 610 

4.990,910 

Silver  certificates 

1.810,485 

1,179 
10 

2,354.879 

M^n^r  <x>in  - .  r r --r -- » - T -, 

243,894 

Total 

9, 483, 880 

22,220,610 

33,071,814 

421,668 

103, 293, 290 
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KEPORT    ON    THK    FINANCES. 


Bfo.  ia«— Rkckipts  and  Disbursbmknts  of  kach  Kind  of  Monry  on  all  Ac- 
counts AT  THE  SrUTREASURY  IN  NKW  ORLKANS  FOR  TUB  FISCAL  YkaR  1901. 


▲ccouiit. 

Gold  coin. 

Stondard 
silver 
dollars. 

Subsidiary 
silver. 

United 
SUtes 
notes. 

Treasur>' 
notes. 

RBCEIPT8. 

Cnstoms - 

$168,983 

508 

1,097 

5.855 

2,261 

55,198 

$236,432 
31,867 
38,658 
21,279 
46,005 
15,877,928 

$10,885 

8,142 

27.282 

5,760 

41,566 

205,082 

$2,278,075 
862.666 
109.153 
112.638 
403,693 
5, 754, 069 
152,500 
390.149 
10,757 
473.825 

$110,921 

TnterDftl  rev6Dii6 ...................... 

60.274 

Miscollaoeous - 

18,897 

Disbursing  oflScers 

4,235 

Post-Office  Department   

32,261 

Transfers 

KtAndanl  nflvnrilnllAni 

172,207 
735,770 
37,704 

Subsidiary  silver ' 

Minor  coin --- ' 

4,548 

Redemption  and  exchange 

Isaaeg 

1, 057, 706 

3, 710, 190 

1,191,000 

170,289 

' " 

Total 

1, 291, 608 

10,962,859 

1,484,306 

10,548,425 

1,356,106 

T^arrant^i  and  checks  ...a^i.-.r-  ...... 

1 

164 
120,646 

160 
878,124 

18 

990,515 
3,127,944 
1,248,610 
3,701,015 

61,114 

242,376 

Disbursing  officers 

2.856 

67,557 

310,846 

Post-Office  Department 

85,391 

Transfers 

546,705 

8,354,805 

800,000 

Redemption  and  exchange: 

Gold  coin 

562 

Standard  silver  dollars 

1 

10,000 

Subsidiary  silver 

1 

495,010 

472,210 

69,500 

United  States  notes 

365 
740 

Treasury  notes  of  1800 

100,049 

National-ban  Ic  notes - 

Gold  certificates 

718.750 

Silver  certificates 

100 

6,500 
11,880 

200 

Minor  coin 

Total 

1,269,416 

8.421.862 

999,201 

10,184,298 

1, 540, 423 

Account. 

National- 
bank  notes. 

Gold  cer- 
tificates. 

Sliver  cer- 
tificates. 

Minor  coin. 

Total. 

RECEIPTS. 

Cnstoms 

$2. 729, 650 

529,270 

48.220 

38,300 

261.640 

8, 739, 000 

2,627,030 

1.065,0t«0 

70,240 

728.750 

$891,493 

320.581 

65.675 

161.058 

268,086 

3,441.768 

2,864,200 

395,975 

46,700 

906,889 

$158 

310 

4,785 

106 

7,231 

116,177 

$6,426,097 

2,394,133 

368,847 

688,280 

1, 463. 741 

Internal  revenue 

$576, 515 
45.080 
324.050 
401, 098 

Minc4^lliin«ons 

Disbursing  officers 

Post-Office  Department 

Transfers T 

1,993,010 

86.364,030 
6,468,600 
2,338,990 
150,105 
8,258,979 

Standard  silver  dollars 

74,000 

445.082 

17,860 

Subsidiary  silver 

Minor  coin  -,^, .,--,-. 

T^odevnptioTi  and  exchange 

30,240 

Issues.'. r. 

i 

-L*»- 

Total 

3. 877. 295 

16,837.080 

9,362,425 

158,007 

64,877,611 

DISBURSBMBin'S. 

Warrants  and  che<*kfl 

332,906 
1,632,066 

290.463 
1.109,000 

8,316 

498.192 

3.009 

4,139,500 

10 
3, 700, 190 

1,574,277 

5,816,219 

1,627,624 

37,053,620 

1,067,704 

3,710,100 

1,101,090 

473.826 

170.289 

Disbursing  officers 

56.114 

1 

95,671 

Post-Office  Department 

Transfers 

16. 429, 200 
996,000 

Redemption  and  exchange: 

Gold  coin :. 

Standard  silver  dollars 

Subsidiary  silver 

696.080 

United  States  notes 

1,250 

Treasury  notes  of  1890 

National-bank  notes ' -.- 

Gold  certificates 

10,000 
900,089 

728,760 

006.889 

30,240 

Silver  certiflcatee 

Minor  coin 

18,360 

Total 

4, 078, 875 

17,425,200 

9, 260. 556 

161,786 

54,340,617 

Digiti 
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fiOm  18* — Ebc£ipts  and  Disbursements  of  each  Kind  of  Money  on  all  Ac- 
counts AT  THE  SUBTRBASURY  IN  SaN  FrANCISCO  FOR  THE  FISCAL  YeaR  1901. 


▲cGoant. 

Gold  coin. 

Standard 
silver 
dollars. 

Subsidiary 
silver. 

United 
States 
notes. 

Treasury 
notes. 

BBCBIPT8. 

diAtoini ,r,,,--,,,  -r-, ^.T 

10.764,061 

562,105 

475,631 

1,005,566 

1,508,305 

24,759,200 

$253,080 

653 

11.760 

30,722 

18.756 

1,542 

$3,020 

198 

3,880 

20,470 

17,066 

806,433 

$58,016 

$25,018 

Internal  rcvenne 

MifiCrf>llan40Ti8 

8,617 

2.485 

55,840 

5, 44i,  174 

660 

DiBboning  ofllcers 

706 

Poftt-Office  Departaient 

8,020 

2,000 

4.856 

580 

Tranafen 

StAndftrd  niivAr  HAlUrw      

Sabeidiarj  silver 

1.450,550 

43,400 

760,000 

14, 280, 100 

3,166 

Minor  coin 

Gold  certificates 

Kedemption  and  exchange 

Issaea 

2, 721. 553 

14,616 

4.460 

i.  676, 348 



Total 

54,600.188 

3,033,025 

2,528.342 

6.578,413 

46,706 

DISBURSEMBirTS. 

Warrants  and  cheoks .....r 

3,560,585 

44,811,570 

1,406,626 

13,166 

20 
1,304,217 

28 
1,446,500 

30 

858 

483.581 

731 

1.680,800 

166,078 

300.000 
6.080,000 

XHsbursinif  officers 

Poet-Office  Department 

Transfers 

Bedeinption  and  exchange : 

GoUlcoij 

18,600 
200,105 

124,000 

Standard  silver  dollars 

1,085,334 

1,676.348 

7,737 

3,138 

4,680 

Sabsidiary  silver 

United  States  notes 

310 

464 

10 

6,569 

858 

18,285 

Treasury  notes  of  1800 

if  ational-bank  notes 

Gold  certificates 

1, 221, 850 

35 

21,057 

Silver  certificates 

0.448 

7 

Minor  coin 

Total 

53,907,846 

2,851.036 

2,363,667 

5,508.695 

128.680 

Account. 


National-    ,  Goldoer-       Silver  cer- 
bank  notes,      tiflcates.        tificates. 


Minorcoin. 


Total. 


Customs 

Internal  revenue 

Miscellaneous 

Disbursing  officers 

Poet-Office  Department . . . . 

Transfers 

Stan'lard  silver  dollars 

SubeidiiOT  silver 

Minorcoin 

Gold  certificates 

Redemption  and  exchange . 
Issnes 


$15,915 

1,130 

104,870 

13,040 


1.065 


Total. 


DISBUBSIEIIBKTS. 


'Warrants  and  checks 

Dinburaing  officers 

Post-Office  Department 

Tranafers 

Redemption  and  exchange : 

Gold  coin 

Standard  silver  dollars. 

Subsidiary  silver 

United  States  notes 

Treasury  notes  of  1890  . . 

Kational-banknotee 

Gold  certificates 

Silver  certificates 

Minorcoin 


161, 115 


Total. 


10,500 
140,665 


161, 155 


$106,920 

50 

8,340 

1.180 

80,040 

14,824,410 


$208,007 


500 


1,221.850 
760,000 


6,204 

4,731 

50,760 

8,386,331 

1,462,644 

500 


$40 

20 

28 

2,325 

3,679 

97,045 


fio, 


9,508 


21, 957 


414.026 
563.116 
681,062 
159, 416 
793,645 
333.065 
467,000 
467,260 
43,400 
760,000 
287,429 
436.348 


16, 964, 200 


600.000 
440,000 


1,100,000 
14,498,380 


16.638,380 


6,129,594 


125,094 


1,245,766 


8.240,000 


615,500 
*i,'63i,*539' 


10 

60,718 

8 

52,269 

33.963 


18 


4, 470, 482 

65,500,086 

1,497,398 

5, 061. 236 

15, 040. 191 

2,721,658 

1,676,348 

14,616 

4,460 

13,296 

1.221,860 

9,508 

21,967 


6,487,039 


136,976  I    87,262,074 
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No.  14.— Total  Reckipts  and  Disrursbmrnts  of  each  Kini>  op  Money  on 
ALL  Accounts  at  the  Treasury  Offices  for  the  Fiscal  Year  1901. 
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Hfo.  15.— Assets  and  Liabllitirs  of  thk  Treasury  Offices  June  29, 1901. 


Sabflifliary  silver 

302.915.00 

410,000.00 

1,000.00 

57,000,00 
425,000.00 
215,785.00  1 

14.780.82  1 

581,562.00 
768,265.00 
7.410.00 
380.005.00 
1,534,210.00 
605,837.00 
79,712.73 

TnitM  SUtM  notes 

Treasnry  notes  of  1890 

National  bank  notes 

Gold  certificates    

Silver  certiticates 

Minor  coin 

Fractional  currency 

Bonds  and  interest  paid. . . 

1,808.75  i 

1,511. To 

Total  cash  assets. 
Unavailable 


Agjfrogate 

LIABILITIES. 

Outstanding  warrants  and 
checks : 

Diiibursing  officers'  bal' 
anci»* 

Post'Oflice  I>epartmen  t  ac- 
count  

Other  deposit  and  redemp- 
tion accounts 


6,737,722.62  |  23,040.635.68 


350, 302. 00 

1.  379, 340. 00 

45. 100. 00 

1,726.000.00 

1.793,000.00 

407.128.00 

10, 297.  70 

34.63 

777.  45 


909, 448.  69 

411,355.36 

772,513.00 

3, 962.  00 

659.00 

2, 159.  00 

22, 775.  00 

1. 955. 00 

3,608,360.00 

317, 340. 00 

520, 993. 00 

20,129.00 

14,604.01 

6,971.21 

22  50 

218.50 

24, 808, 642. 08  36, 508. 951 .  30  I  59. 962.  788. 52 
701,851.34  ; 


6,737,722.62  I  23,040,635.68 


41,127.69  571,938.43 

453,168.61  3,518,648.80 

7(19,900.87  I  2.406,851.41 

60,663.45  I  62,454.36 


24. 808, 642. 08 


37. 210, 802. 64 


120, 095. 97 

1, 173, 319.  73 

929,  283. 74 

146. 226.  46 


06,583.87 
785, 434. 84 
336, 009. 20 

10, 727. 61 


Total  agency  acconnti 
Balance  to  cird it  of  mints 

and  assay  ollices 

Balance  transfer  account. . 
Balance  general  account  . .  | 

Aggregate | 


1.324,860.62       6,649,802.99         2.368,925.89     1,227.755.62 


1.018.652.69 

600, 817. 65       3.030,619.81 
4,812,044.36     12.435.570.29  ! 


19,123.17    

1,399,272.09     1.114,147.52 
21,021,220.93   34,868,899.60 


6,737.722.62     '23,040,636.68       24.808,642.08   37,210,802.64 

I  I 


59, 962. 788. 52 


369, 798. 42 

7,110,981.02 

449, 607. 90 

7, 073. 00 


7, 037, 460. 43 

686,441.58 

946, 793. 97 

60.493,092.64 


50,062,788.52 


Googl 
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No*  16.— Assets  ov  tuk  Treasure  in  the  Custody  ok  Mints  and  Assay 
Offices  June  29,  1901. 


Boise  City. 

Carson  City. 

Charlotte. 

Bahlonega. 

Deadwood. 

BDLUON  FUND. 

Gold  coin 

$16,980.88 
9, 101. 45 
1,458.00 
3, 523. 90 
1,332.70 

Gold  bullion 

$162, 499.i7 

StaDdard  silver  dollars 

t 

Subsidiary  silver 

Silver  bnUion 

29.61 

5. 300. 00 



Minor  coin 

::::::■"'*:::::::::  :::::::;: 

Balance  in  subtreasuries 
and  national  banks 

105, 727. 69 

41,277.45 

$11, 709. 40 



$62,009.95 

Total  available . 
Unavailable 


213,556.57  I 


73,674.38 
75,549.75 


11,709.40 
32,000.00 


$27,950.03 


62,009.95 


Aggregate  . 


213,556.57  !       149,224.13  ! 


27,950.03  I 


62,009.06 


Denver. 

Helena. 

New  York. 

New  Orleans. 

San  Fran- 
cisco. 

BULUON  FUND. 

Gold  coin 

$20,235.00 

33,920,403.77 

1,225.00 

731.80 

629,630.48 

$346,334.77 

1,242,508.84 

15,823,500.00 

915,461.47 

$47, 040, 030.  00 
4  315  881    13 

Gold  bullion 

$74,718.85 

Standard  silver  dollars 

55,077,333.00 
.•Ml  ft9n  s& 

Subsidiary  silver 



Silver  bnuion i 

13.164.594  07       1  0.13  san  >U) 

United  States  notes 1 

36,382.00 

,       ,  _    .    _ 

Minor  coin 

33.56 
568,935.99 

Balance  in  snbtreasnries 
and  national  banks 

$952,250.40 

02,730.54 

503,647.14 

' 

Total  avaUable 

Unavailable 

952, 250. 40 

137,449.39 

35,141,195.60 

31, 528, 872. 05   110, 353, 442.  71 
25,000.00  1        413,657.96 



Amrreirate. 

952,  250. 40 

137, 449. 89 

35  141  195  60  ^1  fiS!^  fi79  OS   110  7ft7  imo  nr 

Philadelphia.        St.  Louis. 


Seattle. 


Total. 


BULLION  FUND. 


$58,591,804.50 


Goldcoin , 

Gold  bullion 68,563,889.29 

Standard  silver  dollars 86, 076, 687. 00 

Subsidiary  silver 3,132,190.21 

Silver  bullion 34,237,179.62 

United  States  notes 

Minor  coin 

Balance  in  subtreasuries  and  national , 
banks ' 


Totol  available  . 

Unavailable 

Loss  on  rocoinage  — 


$2,042.23 


$074, 602. 13 


19, 123. 17 


1,543,080.58 


$106,916,375.15 

109, 205, 736. 96 

157, 880. 203. 00 

4,033,757.84 

40.066,570.10 

41,682.00 

33. 5« 

3,870,402.31 


Aggregate  bullion  fund 

MINOR  COIN  AND  MRTAL  FUND. 


United  States  notes.. 
Minor  coin 


250,601,840.62  [ 

mii"; 


21, 167. 14 


250,602,176.03 


49,255.00 
72, 629. 56 


21, 167. 14 


2, 517, 682. 71 


431,614,850.92 

574,057.74 

335.41 


2,517.682.71  '    432,189,244.07 


49,255.00 
72,629.56 


Aggregate  assets 250, 724, 060. 59 


21, 167. 14 


2,517,682.71 


4.12, 311, 128. 63 


Digiti 
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BTo.  17* — Genkral  Distribution  op  the  Assets  and  Liabilities  of  the 
Treasury  June  29, 1901. 


TreMury 
ofiSoes. 


Mints  and  as- 
say offices. 


National-bank 

and  other 
depositories. 


In  transit. 


Total. 


ASSBTB. 


Goldeoln 

Gold  bullion 

Standard  silver  dollars . . 

SnbsJdiary  silver 

Silver  bullion 

Unitee  States  notes 

Treasarv  notes  of  1800  . . 

Xational-bauk  notes 

Gold  certificates 

Silver  certificates 

Minor  coin 

Fractional  cnrrency 

Deposits  in  national  banks . 
Bonds  and  interest  paid 

Total  available  assets 

Unavailable 

Unpaid  loss  on  recoina^. 
Baianoe  in  subtreasunes 

and  national  banks , 

Transfer  aoooont 


«278,726,185.31 


295,772,400.00 
5,906,798.27 


13,709,791.00 

194,962.00 

8,379.386.09 

39,877,330.00 

4,542,430.00 

442.401.87 

1,251.87 


$103,910,875.15 

100,205,736.96 

157,880,203.00 

4,633.757.84 

49,066,670.10 

90,937.00 


72, 663. 12 


$50,328.00 

45.000.82 

330,271.88 

2,884,882.00 

63,500.00 

252,000.00 

>2, 104, 000. 00 

828,014.00 

21,000.00 


28.085.81  I. 


$100,010,493.96 


274,836.00 


$385,642,660.46 

109, 205, 736. 96 

453,702,931.00 

10,587,556.93 

49.896,841.98 

16. 635, 610. 00 

258,462.00 

8,631,386.09 

41,981,330.00 

5,370,444.00 

536.154.99 

1,251.87 

100.010,493.96 

297,921.81 


647,578,112.22 
701,851.34 


427, 866, 243. 17  1 100, 010, 493. 96 
'  574,057.74  218,463.55 
I  835.41  I 


20,496,871.32 


3,870,492.31 


Aggregate 

LIABILITIBS. 

Outdtanding  warraots  and 

checks 

Disborsing    officers'   bal- 


668,776.834.88 


432,311,128.63 


Poet-Office  Departmentac- 
count  

Bank-note  5  per  cent  re- 
demption fund 

Other  deposit  and  redemp- 
tion accounts 


2,722,385.42 
42,656,920.55 

9, 233, 137. 68 
13, 267, 236. 27 

7,598,839.65 


6,803,832.70  1,182,258,682.01 

1,494,372.63 

I  336.41 


8,870.482.31 
20,496,871.32 


100,228,957.50 


6,  803, 832. 70 


161,277.03 

5,440,880.73 

9,712.99 


1,208,120,753.71 


Total  agency  aoooont'    75, 478, 519. 57 
Baianoe  to  credit  of  mints  I 

and  assay  offices 2, 914, 552. 20 

Balance  transfer  aoooant  .     20, 406, 871. 32 
Balance  general  account . .  i  569, 886, 891. 79 


946, 804. 59 


2,883,662.45 
48,097,801.28 

9, 242, 850. 67 
13, 267, 236. 27 

8,545,644.24 


5,611,870.75 
I 
965, 940. 11 


946,804.59  I    82,037.194.91 


3,870,492.31 

20,496,871.32 

432,311,128.63  I  93,661,146.64  15,857,028.11  .1,101,716,195.17 


Aggregate 668,776,834.88  ,482,311,128.63   100,228,957.50  6.808,832.70  |1,208, 120,753. 71 


Wo.  18.— Distribution  ok  the  General  Treasury  Balance  Junk  29,  1901. 


Location. 


Treasurer's 
general  ac- 
count. 


Washington $173,543,340.89 

^  —  "  "~),  273. 75 

!,375.03 
1,972.72 
,  101. 69 
!,044.35 
.  570. 29 
,220.93 
!,899.60 
t,  092. 54 
,128.63 
,444.47 
1. 702. 17 
,028.11 


Baltimore . 

New  York 

Philadelphia 

Boston 

Cincinnati 

Chicago 

St.LonU 

New  Orleans 

San  Francisco 

Mints  and  assay  offices 

National  banks 

United  States  depositories  . 
Inbtmsit 

Total  Treasurer's  books 1,101.716,195.17' 

On  deposit  with  States 


8, 
229, 
17. 
17. 
4, 
12, 
21, 
34, 
50, 
4.32. 
98. 


782.3 
052,  f 
588.: 
812,0 
435.  r 
021,2 
868,8 
493,0 
311,1 
657,4 
3." 
857,  ( 


Heceipts  not  Balance  as 
covered  by  j  shown  by 
warrants.  warrants. 


$246, 282. 73 

10, 936. 64 

166.476.48 

53,080.41 

642.89 

143.00 

41.509.59 

88, 961. 13 

1,901.62 

176,853.05 


268,450.31 


$173,297,058.16 

8, 278. 337. 11 

229, 615, 898. 56 

16,990,892.31 

17,587,458.80 

4,811,901.35 

12,394,060.70 

20,932,269.80 

34,806,997.98 

60,316,239.49 

432.311,128.63 

93.388,985.16 

3, 702. 17 

6.857,028.11 


1. 065. 286. 85  1. 100, 660, 958. 32 
28.101.644.91 


Total  Treasury  baianoe  . 


1,128,762,603.23 
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No*  19.— Available  Assets  and  Net  Liabilities  of  the  Treasury  at  the 
Close  of  June,  1900  and  1901. 


June  80, 1900. 

June  29, 1901. 

ASSETS. 

Gold—Coin      

$310,452,260.56 
113, 125, 711. 12 

$385,642,560.46 
109,205,736.96 

Bullion 

*ion   KT?  om    AQ 

$494,848,297.42 

Silver— DoUats 

431,841,299.00 
6,702,753.97 
68.451.933.61 

500,095,986.58 

77,791,447.32 
90, 200, 140. 73 

453.702,93L00 
10,587,566.93 
49,396.841.98 

Snbeidiary  coin 

Ballion... 1 

513,687,329.91 

Paper— United  States  notes. . . . , 

Treasnxy  notes  of  1890. 

National-bank  notes 

32,709,471.00 
723,058.00 

9,525,332.32 
27, 284. 160. 00 

7,549,426.00 

16,635,610.00 
258,462.00 

8,631.380.09 
41,981.330.00 

5,870,444.00 

Gold  certificates 

Silver  certificates 

72,877,232.09 

Other- Minor  coin 

444, 271. 27 

195. 40 

98,736,806.93 

18, 867. 13 

536, 154. 99 

Fractional  cnrrencj 

Deposits  in  national  banks  . . 
Bonds  and  interest  paid 

1.261.87 

100,010,493.95 

297,921.81 

100,845,822.62 
1,182,258,682.04 

A.Kgr^ffHtP.      T          ,,,w  ,.  -  -  r  -  -          

1,107,565.546.31 

LIABILITIES. 

Agency  account: 

Outstanding  warrants  and  checks 

Disbursing  officers'  balances 

Post-Office  Department  account.. 
Bank-note  5  per  cent  redemption 

fund 

Other  deposit  and   redemption 

accounts 

2,745,891.40 

46,168,12L49 

7,920,616.80 

11,891,56L56 

8,247,570.69 

76,973,76L94 

2,883,662.45 

48,097,801.28 

9, 242, 850. 67 

13, 267, 236. 27 

8.545,644.24 

82,037,194.91 

General  account: 

Gold  certificates 

Silver  certificates 

Currency  certificates . . 
Treasury  notes  of  1890. 

Reserve  fund 

Balance 


228, 017, 179;  00  • 
416.015,000.00  I 
3,705.000.00 
76,027,000.00  I 
150, 000. 000. 00  j 
156,827.603.87 


1,030,691,784. 37 


289,017,689.00 
435,014,000.00 

47*  783*  boo.  66 
160, 000. 000. 00 
178,406,798.13 


Aggregate I <  1,107,565,546. 31 

I  I 


,100,221.487.18 
.  1.182,258.682.04 


No.  20.— Assets  and  Liabilities  of  the  Treasury  in  Excess  of  Certificates 
AND  Treasury  Notes  at  the  Close  of  June,  1900  and  1901. 


Gold  coin  and  bullion 

Silver  dollars  niid  bullion... 

Subsidiary  silver 

United  States  notes 

Treasury  not^s  of  1890 

National-bank  notes 

Minor  coin 

Fractional  currency 

Deposits  in  national  banks  . 
Bonds  and  interest  paid 


June  30, 1900.       Juno  29, 1901. 


$222, 
15, 
6, 
29. 


844,962.68 
800, 658. 61 
702,753.97 
004,471.00 
723,058.00 
526, 332. 32 
444, 271. 27 
195. 40 
786.806.93 
18, 867. 13 


»247, 
25, 
10, 
16, 

8, 


100, 


811.038.42 
673.216.98 
587. 556.  »3 
6:{5,010.00 
258,462.00 
631,  386. 09 
636,154.99 
1, 251. 87 
010,493.95 
297,021.81 


Total 383,801,367.81  I    410,443,903.04 


LIABILmES. 

Agency  account 76,973,761.94  I  82,087,194.91 

Renerve  fund 150.000.000.00  1  150.000,000.00 

Available  cash  balance I  156,827,605.37  178,406,798.13 


Total 383,801,367.31 


410,443,993.04 
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IVo.  Sli*— Unayailablk  Funds  or  tiik  General  Treasury  and  Post-Offick 
Department  June  29,  1901. 

GBNICBAL  THBASUKY. 

On  deposit  with  the  following  Stat«}s  under  the  act  of  Jane  23,  1836: 

Maiae |»56.888.26 

NewHampehiro 609,080.70 

Vermont 60»,06tf.79 

MissachusetU 1,338,173.68 

GonnecUcut 764,670.60 

Ehode  Island 382,335.30 

New  York 4,014,520.71 

Pennsj'lvaoia 2,867,514.78 

New  Jersey 764,670.60 

Ohio 2,007.260.34 

Indiana POO,  254. 44 

lUinois 477.  WO.  14 

Michigan 280,761.40 

DeUware 280.761.40 

Maryland 056,838.26 

VirAiia 2,108,427.00 

North  CaroUna 1  433,757.30 

South  Carolina 1,051,422.00 

Georgia 1,051,422.00 

Ahtbama 000,080.70 

Louisiana 477,010.14 

Mississippi 882,835.80. 

Tennessee 1  433,767.80 

Kentucky..... 1  433.757.30 

Missouri 882,336.30 

Arkansas 286,751.49 

Total  on  deposit  with  the  States $28,101,644.01 

Deficits  ana  delSaloations : 
Snhtreasaries: 

Defalcation,  sahtreasury  United  States,  New  Orleans,  1867, 

May  andWhitaker *675.826.22 

Defalc«tinn.  suhtreasury  United  States,  New  Orleans.  1867. 

May  property 5,666.31 

Deficit,  suhtreasury  United  States.  New  Orleans,  1885. ...       20. 050. 81 

701. 851. 34 

Mints  and  assay  offices : 

Deficits  and  defalcations,  mint  United  States,  San  Fran- 
cisco, 1857  to  1869 413.557.06 

Defalcation,  mint  United  States.  Dahlonega.  1861 27, 000. 03 

Defalcation,  mint  United  States.  Charlotte,  1861 32. 000. 00 

Deficit,  mint  United  States,  New  Orleans.  1805 25, 000. 00 

Deficit,  mint  United  States,  Carson  City 75, 640. 76 

574, 057. 74 

National  hank  depositories: 

Failure,  Venango  National  Bank  of  Franklin,  Pa 181, 377. 51 

Failure,  First  National  Bank  of  Selma,  Ala 33,383.87 

214,761.38 

Depositories  United  States : 

Defalcation,  depository  Un  ited  States,  Galveston,  1861 778. 66 

Defalcation,  depository  United  States,  Baltimore,  1866. ...  547. 60 

Defalcation,  depository  United  States,  Pittehurg,  1807. ...         2, 126. 1 1 
Deficit,  depository  United  States,  Santa  Fe,  1866.  short  in 

remittance 240.90 

3,702.17 

Total  deficito  and  defalcations 1,404.872.68 

Total  general  Treasury 20,506,017.64 

P06T-0FFI0B  DBPARTMKNT. 

Defalcation,  subtreasuryUnited  States,  New  Orleans,  1861 31, 164. 44 

DefUcatiou,  depository  United  States,  Savannah,  1861 205. 76 

Defalcation,  depository  United  States,  Galveston,  1861 83. 36 

Defalcation,  depository  United  States,  Little  Rock,  1861 6, 823. 50 

37, 277. 08 

Aggregate 29,633,204.60 

FI  1901 13 
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No*  9a.— Gold  Coin  and  Bullion  in  the  Treasury  at  the  end  of  each  Month, 

FROM  January,  1890. 


Month. 


Cofki. 


Bullion. 


Total. 


Ket. 


1890— January... 

Fobruarj'.. 

March 

April 

May 

Jane 

July 

August  ... 

September. 

Ootober  . . . 

Noyember . 

December . 
1891 — January... 

February.. 

March 

April 

May 

June 

July 

Aufcust . . . 

September 

October . . . 

November. 

December. 
1892— January  . . 

February  . 

March 

April 

May 

June 

July 

August . . . 

Semember 

October . . . 

November. 

December . 
1893— January  .. 

February  - 

March 

April 

May 

Juno 

July 

August . . . 

September 

October . . . 

November. 

Decembt^r . 
1894 — January... 

February.. 

March 

April 

May 

June 

July 

August  . . . 

Se|Hember 

October  . . . 

November. 

December. 
1895— January. . . 

February.. 

March 

April 

May 

June 

July 

August.... 

September 

October  ... 

November. 

December. 


$249,963,187 
252,48U,026 
253,782,305 
253,612,783 
253, 784. 358 
255.615,950 
254,397,959 
252.748,502 
246,179,012 
233.634,208 
230,113,362 
226,220,604 
229.942,686  i 
233,460,209 
232,749,803 
220, 773.  624 
193. 929,  831 
176, 450, 378 
174.001,456  ; 
175. 482, 231 
178.631.016  I 
189,615,905 
193,412.689  ; 
196,634,061  I 
198,454,175  | 
108,847,863  ; 
198,949.892 
193, 911, 273  ' 
193, 578, 580  , 
180,741,321 
170,682,622 
166,583,580 
164,550,486 
166.135.247 
167. 615  258 
156,662,452 
147, 376, 054 
137, 837, 900 
i:t8,874,473 
121.753,585 
115, 646, 742 
110,109,923 
103, 363, 626 
78,049,667 
72, 183. 123 
06, 616,  899 
70,211,506 
73. 624. 284 
65.  49U.  319 
107, 029, 805 
116.223,429 
116,475,990 
100,000,110 
86, 605, 123 
73, 872, 012 
76,944.532 
79,602,339 
81,416.461 
118. 045, 402 
91,879.020 
51, 343.  230 
94. 065. 55K 
88,098,517 
89, 954, 140 
94,205,611 
99,147,914 
94. 702, 657 
89.202,384 
86.  216, 756 
88,951,327 
83,977,079 
83, 378, 392 


66, 133, 726 
66,443,489 
67,265.628 
67, 548, 895 
65,996,474 
62, 138. 864 
57.471,618 
59. 907, 459 
60,85.'>,395 
63. 642, 618 
66, 799, 610 
67.  624, 860 
63, 362,  654 
59.685,416 
59,859,416 
61,401,672 
62,067,744 
62, 736, 957 
65,262,267 
66, 343, 775 
74, 158, 836 
78,430,504 
82, 212, 689 
84,299,680 
83,275,529 
81,194,377 
79, 712. 183 
77, 953,  512 
74, 836,  385 
76, 623, 598 
75, 960, 115 
76, 055, 422 
78, 126, 222 
79, 983, 208 
81,607,350 
81,452,478 
79,835,048 
79, 503, 760 
80.529,774 
80.871,868 
78. 345,  510 
83,450,336 
98,373,506 
101, 026, 648 
96, 657, 273 
90;  910, 622 
84, 679. 495 
77, 175.  275 
70, 4.T2. 992 
60.232,616 
53, 716, 468 
48, 067, 706 
44.612.311 
47, 050. 824 
43,941.337 
44,063.417 
44.197.435 
46,305,066 
47, 727. 334 
46, 010. 546 
44, 527. 722 
.M,  387, 979 
50,044,014 
53,425,367 
56, 746, 018 
00.651,609 
60,208,542 
57,340,757 
54,409,512 
45, 590, 866 
29,820,315 


$316,048,454 
31H,503,752 
320,225,794 
320,878,411  ; 
321,333.253 
321,612.424  , 
316,636,823 
310, 220. 120  I 
306,086,471  . 
294,489,603 
293,755,880 
293,020,214 
297,567,646 
296,831,953 
292,435.219 
280.633,040 
255, 331, 603 
238, 518, 122 
236,828,418 
240, 744. 488 
244. 974, 791  ' 
263,774,741 
271.843,193 
278.846,750 
282,753.864 
282, 123. 392 
280,144,260 
273,623,456 
271,527,092  , 

255.677.706  [ 
247,306,220 
242,643,695 
240,605,908 
244,261,469 
247,598,466 
238,350,802 
228,827,532 
217, 672, 948 
218,878.233 
202,283,350 
196,518,610 
188, 455. 433 
186,813,962 
176, 423, 172 
173, 209, 771 
16:J,  274, 172 
161, 122, 128 
158, 303, 779 
142.665,694 
177, 462, 797 
176,456,045 
170, 192, 458 
148, 067, 816 
131,217.434 
120,922,836 
120, 885, 860 
123,606,756 
125, 613, 896 
164,350,468 
139,606,364 

97,353,776 
138, 693. 280 
139,486,496 
139, 098, 164 
147,690,978 
155,893.932 
156,354.066 
149,410,926 
143, 657, 513 
143, 360. 839 
120, 567, 945 

113. 108. 707 
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No.  S9* — Gold  Coin  and  Buixion  in  the  Trkasury  at  tub  knd  of  each  Month, 
FROM  January,  1890 — Continued. 


Month. 


1806— Jan  aary 

February 

March 

Arnil 

M«y 

June   

July 

AnioiAt    

September 

October 

yoverober 

December 

1807 — January 

February 

March 

April 

May 

Jnne 

Julj' 

August 

September 

October 

Norember 

December 

1R08— January 

February 

March 

April 

yy 

June 

July. 


Coin. 


AUffUAt.. 

imembi 


September  . 

October ... 

November. . 

December . . 
1890 — January — 

February  . . 

March 

April 

May 

June 

July 

August 

September  . 

October  . . . . 

Norember. . 

December . . 
1000 — January 

February  . . 

March. 

Ap 


^^t 


June. 

July 

Auffust 

September  . 

October 

November. . 
December. . 
1001 — Jannary  . . , 
February  .. 
March 

^'.:..::; 

June 

July 

AUKUSt 

September  . 
October.... 


$84,225,410  I 
140.874,515 
142,831.047 
135, 504, 838 

118. 044. 283 
111,803,340 

110. 371. 284 
106,561.114 
121, 772, 737 
107. 7U6. 505 
117,567,27& 
120, 638. 508 
130. 100. 363 
I30.:i56,403 
151, 088,  500 
157,076,832  ; 
155,167,732 
152,520,575 
140.114.826 
150.003,810 
154.338.370 
153.417,732 
151,065.802 
151,010.176 
151,266,475  ; 
151,600,155 
147. 256. 076 
133.518.601 
110,702,400 
104, 775,  284  , 
125.843,472  ' 
148.201,407 
162. 301. 874 
141.  800, 498 
138.441,547 
130,654.545 
127,506,746 
190, 706, 410 
156,  745. 506 
158, 155. 300 
130,450,075  I 
153,6224  506 
152, 180, 537  ' 
188,086,760 
221,271,088 
240,800,255 
248,843.301 
253.555,004 
262.840,724 
281,850,663 
204.373,508  I 
302,  070, 270 
315. 041, 131 
30M.  734,  471 
307.427.400  | 
312.231,333 
314, 467, 816 
315,780.331 
324,  POO.  800  I 
323,227,537 
336,445,327 
350, 513, 156 
358,071,187 
374, 203. 162  , 
384,465.004 
385,  :iOd.  502  I 
380.104.065  I 
304.685.284  , 
308,024,010  I 
401,105,065 


Bullion. 


$15,467,088 
26,821,484 
20,054,663 
32,851,681 
32,662,860 
32,217,024 
30,  W  "Ml 
33, 2( 
40,  Of 
47, 6J 
51. 0( 
54, 5< 
52, 2{ 
46,84 
37, 2f 
32, 7f 
26, 5S 
25,54 
28,  OS 
31,29 
30, 2S 


)86  I 

^74 

)28 

«7 

)85 

rse 

125 
204 

)57 
»0 
M2 
r52 
»5 
!04 
36;9e^,J25 
42, 123, 368 
45, 550, 060 
40. 465,  077 
52,  454. 816 
63, 647, 258 
8:{,67l,535 
96,  f)08. 864 
08,040.705  ) 
00,204,021  I 
105,175,007  I 
116,200,578  i 
133, 423, 574 
138.502.545 
142,074.880 
134,186,534 
127,385.067 
121.560,840 
120.820.045 
121,742,353 
110,870,884 
125,658,786 
127.460,201 
131,730,302 
130,017,060 
141,800.806 
144,476.033 
141, 246, 781 
131, 632, 010 
127, 627, 317 
124,010,002 
116, 065,  713 
112.378,183 
123, 743, 385 
116,421,005 
124, 773, 605 
142, 485, 812 
140, 581. 275 
151, 121. 714 
142, 656, 026 
188,185,647 
130,261,566 
125,823,600 
111,252,480 
100.012,031 
116.220.165 
123,113.151 
181,127.004 
130,810.488 


Total. 


too,  603, 357 
167,606.000 
171,885,710 
168,446,450 
151,  307, 143 
144.020,364 
150.012,225 
138. 825, 200 
162,771,311 
155, 823, 833 
168,527.102 

175. 203. 083 
182, 887, 122 
186,206,028 
188, 242, 803 
100, 762, 880 
181.707,301 
178, 076, 657 
178,044,578 
181.234,165 
184, 561, 664 
100.387,257 
104.080,260 
107,460,286 
200,731,552 
204, 063, 071 
210,003.334 
217, 100. 136 
207,701.264 
202,825.040 
225,138,303 
253,377.404 
278,601.452 
275,224,072 
276. 044. 002 
281.720,434 
261,602,280 
264,001,477 
278, 306. 355 
278,085,254 
261,201.428 
273. 303, 480 
277,848,323 
317. 446. 061 
353. 002, 380 
370.817.315 
300,653,107 
308,032,027 
403. 406, 505 
413,401,673 
422,000.015 
426, 080, 371 
422. 006. 844 
421,112,654 
431,170,785 
428,652,338 
430,241,511 
458, 266, 143 

474. 482. 084 
470, 340. 251 
470, 100, 353 
488. 608, 803 
407. 332, 743 
500, 026, 852 
405,717,574 
404,321,5.T3 
505, 423, 230 
517, 708, 435 
520, 152, 523 
541, 025. 153 


Held  against  < 
certificates. 


$40,847,840 

43,733,010  I 

43, 238. 240  > 

48.052.550 

42.  061, 000 

42,320,750 

"^  *1>3. 470 

67.630 

36, 630 

07.300  I 

16,740 

87,430 

86.620 

44, 810 

56, 3:40 

21.000 

87,820  I 

85,010  I 

r26, 870 

17. 780 

08.550 

14, 100  i 

^,  .25, 400 

36,557,680 

36, 404, 750 

36.440.780 

36. 310, 100 

36.051,000  , 

35. 883, 200  I 

36,820,630  ' 

35,608.670  I 

86,473.000 

35, 308. 000 

35.338,000 

35,880,640 

35, 200, 250 

33, 038, 030 

32, 066, 830 

32,802,640 

32,845,020 

32. 786. 180 

32,656.260 

32,  503.  780 

68,688,080 

08,673,550 

127, 503, 610 

150,008.902 

161. 122, 707 

184.882,880 

181. 266, 337 

178. 642,  851 

107.527.400 

204.040,200 

200, 555. 400 

207. 603, 400 

210, 388,  360 

200, 110,  340 

215, 505,060 

231,246.840 

232, 780. 029 

257,016.700 

257,  548, 730 

248, 286. 000 

253, 250, 700 

251,286,320 

245.715,730 

255. 467, 300 

250, 342, 640 

277,517,160 

281, 678, 660 


Net. 


$40. 845, 508 
123,062.080 
128,646.461 
125,383,000 
108,345,234 
101, 600, 605 
110,718,746 
100, 067, 561 
124,034,672 
117, 126,  524 
131,510,353 
137, 316. 644 
144, 800, 403 
148,661,200 
151,786,464 
153.840,800 
144. 810, 502 
140. 700, 738 
140,817.600 
144,216,376 
147, 663, 106 
153.573,148 
157,303,851 
160,011,547 

164. 236. 703 
167, 623, 182 
174, 584, 135 
181, 238, 137 
171,818.055 
167.004,410 
180.444.714 
217,004,485 
243, 287, 543 
230, 885, 163 
241,663,443 
246,520,175 
228.652,341 
231, 124, 638 
245.413,706 
246, 140, 225 
228, 415, 230 
240,737,211 
246,254,584 
248, 757, 072 
254,328,821 
252,223,706 
230,744,006 
236,000,230 
218,613,616 
232,  225,  336 
248,358,064 
220,  461, 062 
218, 857, 545 
220, 557, 185 
223, 567, 376 
218, 263, 060 
230, 131, 162 
'242. 670, 174 

243,235,736 
246,561,322 
221, 183, 644 
231, 150, 064 
240, 040, 644 
246,767,053 
244,  432, 246 

248. 605. 704 
240,055.831 
1158, 455, 786 
251,635,354 
860,346,404 
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No. 


98« — SiLVEK  Coin  and  Bullion  in  thr  Treasury  at  the  end  of  each 
Month,  from  January,  1890 — Continaed. 


Dollars  and 

Month. 

Standard 
dollars. 

Bullion. 

Subsidiary 
silver. 

Totol. 

bullion  held 
against  cer- 
titfcates  and 

Net. 

$                63 

86,737 

$505,421,819 

notes. 

lS«G-^aniiarj 

$                29 

$468,938,619 

$36,483,200 

February.... 

88 

86 

20,486 

507,266.460 

469.265.223 

38,000,237 

March 

84 

06 

16,374 

508,930,744 

478. 113, 706 

35, 817, 038 

^f.:;:;:::; 

64 

60 

59.003 

510.586,117 

471,903,093 

38.682,424 

99 

14 

J7,424 

512. 199, 837 

467, 698. 360 

44,501,477 

Jane 

43 

05 

30,976 

513.398.714 

460, 942, 789 

52,455.025 

July 

44 

60 

68 
40 

M,145 
99,801 

514,610,147 
513,647,701 

459,999,951 
472,481,174 

54, 610, 196 

August 

September... 
October 

41. 166, 527 

«3 

99 

»,483 

510, 6U,  845 

479, 435, 764 

31,209,091 

39 

57 

32,846 

500,058,742 

481. 006. 402 

28,052,340 

Novenib«  r  . . . 

96 

54 

70,200 

509,680,450 

477.980,401 

31,601,040 

December 

72 

47 

15,766 

509, 615, 585 

476, 4Tl,  (m 

33. 143, 505 

1897 — January 

55 

19 

14, 575 

513,736,349 

479,734,813 

34,001,536 

Febrnar  y 

29 

14 

95,023 

515,650,266 

481,250.781 

34,390,485 

March 

22 

62 

74,428 

517,048,212 

481,157,433 

85.890,779 

tH?^.:::::::: 

93 

50 

53,767 

518,406,110 

480,450,219 

38, 045, 801 

46 

92 

10,920 

610,764,058 

478,551,088 

41,213,870 

June 

40 

39 

10,344 

520, 703, 923 

473, 203, 648 

47,  590, 275 

July 

eo 

60 

B6,660 

521, 734, 140 

471.852,930 

49.881,210 

AuRuat 

78 

23 

35.285 

519,368,486 

480, 535. 617 

38,832,860 

September . . . 

22 

50 

55.175 

513,481,747 

485,954,579  1  27,527,168 

October 

14 

52 

81,078 

509,351,944 

482, 152, 199 

27.109,745 

November . . . 

31 

22 

91,630 

507, 656, 383 

481.092,247 

26,504,136 

December 

49 

36 

70,899 

507, 291, 684 

483.043,872 

24. 247, 812 

1896 — January 

29 

68 

97. 173 

510.676,160 

479, 047, 220 

31.628,940 

February  

43 

00 

80.092 

511,858,835 

484,056,707 

26,902,128 

March 

25 

32 

B5,278 

512.432,535 

491, 380, 178 

21. 046, 357 

^.::::::.: 

14 

02 

18,967 

512,894,283 

495, 377. 854 

17,516,429 

99 

52 

44,080 

514,072,040 

493,206,545 

20,865,405 

June 

31 

04 

97.682 

515,029,907 

401,866,360 

23, 163, 547 

July 

86 

07 

95,083 

514,879,966 

489, 332. 716 

25,547,250 

August 

00 

37 

93.449 

513,400,895 

492, 250, 653 

21, 150, 242 

September . . . 

60 

07 

96,708 

509, 308. 574 

491,975,015 

17, 383, 559 

October 

42 

73 

54,660 

505,929.775 

489,010.855 

16,918,920 

Kovember . . . 

64 

60 

73,205 

504,290,719 

400,011.426 

14, 270, 293 

December.... 

04 

07 

59,848 

503,212.854 

488.855,275 

14,357,679 

1899— January 

69 

63 

?1,83l 

506, 512,  .553 

488, 310, 964 

18,192,589 

February 

82 

88 

85,217 

507,531,887 

491,911.985 

15,619,902 

March 

70 

37 

94,375 

506,376,962 

493,828,286 

12,548,696 

April 

83 

28 

26,631 

507,646,792 

494, 897, 629 

12,749,263 

May 

41 

76 

93,355 

508, 110, 172 

405,323,922 

12,786,250 

June 

80 

40 

70,497 

508,228,226 

49  \  387, 623 

12,840,603 

July 

58 

06 

81. 817 

507,579,67J 

496, 168, 675 

11,410,998 

August 

05 

27 

80,192 

505,059,814 

496,148.625 

8,911,189 

September . . . 

33 

45 

77.671 

499,628,449 

491, 321. 161 

8,307,288 

October 

m 

30 

79,613 

496, 499, 279 

484, 804, 519 

11,694,760 

November   .. 

53 

w>,  •v>',  1^35 

87,384 

496,728.872 

483,819,080 

13.409,792 

Deoembir.... 

156 

80,885,v683 

92,400 

497, 200, 730 

483,361,006 

13,839.643 

1900-January 

181 

70,721,632 

17,001 

502,043.317 

484, 390, 325 

17,652,992 

February 

,,«,  ^^  .09 

78,370,617 

08,841 

501,772,167 

487,301,487 

14,470,680 

March....... 

422,284,131 

74, 974, 311 

78,882 

502,582.324 

488,418,359 

14, 163, 965 

April 

425.921,246 

72.838.333 

12, 174 

504,271.75:1 

489, 822, 810 

14,448,943 

May 

428, 165, 562 

71,253,621 

13.488 

505,432.061 

487,917.649 

17,515,012 

June 

430,341,730 

70,015,735 

06,972 

506. 964, 446 

484,526,347 

22,438,099 

July 

431.641,874 

09,425,982 

35,870 

508, 303, 726 

484,095,294 

24,208,432 

August 

4'K),975,719 

68,076,004 

7, 705, 186 

506  756,900 

486,263,727 

20, 493, 182 

September . . . 

4:«),125,050 

65,054.052 

6.568,5.55 

501,747,657 

487, 979, 735 

13,767,022 

October 

430,309,821 

63,471,110 

5,641,098 

499,422,038 

486, 943, 745 

12,478,293 

November . . . 

432.439.956 

61, 314, 851 

6,482,866 

199,237,673 

485,061,407 

14,176,266 

December  ... 

432,967,264 

60.799,687 

4,446,010 

498.212,961 

48.^796,403 

14, 416, 558 

1901 — Jan  iiary 

438.582,100 

58,463.601 

6. 505, 826 

503, 501, 527 

478,017,322 

25,484,205 

February.... 

441,891,228 

57, 179, 802 

7, 2  to,  550 

505,8*11,665 

478.297,690 

27,503,075 

March....... 

444,113,015 

54,638,865 

9,016,799 

507, 768, 679 

481.087.320 

26, 681, 859 

tS^:-::: 

447.113,395 

52,827,901 

9,829,207 

509, 770, 503 

482, 453. 522 

27,310,981 

450, 369, 502 

50,456,037 

10, 553, 103 

511,378,782 

470.  404, 818 

31.973.914 

JiJe 

454, 468, 147 

48,378.772 

10,790,201 

513, 637, 120 

477,423,738  ;  36,213,882 

July 

455. 667, 412 

47, 553, 124 

10,314,823 

618,535,359 

477, 070, 769 

36,455,500 

August 

September... 

456, 167, 001 

45,886,477 

10, 520, 157 

512,073,635 

477,983,842 

34,089,793 

466.125,010 

43,268,268 

9,075,394 

508,463,673 

478,463,962 

29.999,710 

October 

455,236,819 

41.823,916 

8,464,829 

506, 625, 664 

483,244,387 

22,281,227 
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Wo.  24.— -Unitkd  States  Notes,  Treasury  Notes,  and  Nation'al-Bank  Notes  in 
TUB  Treasury  at  the  end  ok  each  Month,  from  January,  1890. 


Month. 

United 
Stotes  notes. 

Treasury 
notes. 

National- 
bank  notes. 

Total. 

189D-January 

February.... 
March 

$19,286,224 
19,823,865 
14,679,667 
16,004,411 

|6, 172, 760 

$26,408,984 

4, 389, 314 

24, 163, 170 

3, 937, 196 

18, 516, 863 

^if/E 

8, 942, 536 

,«  «.-  «j7 

19, 747,  799 

4,289,295 

H 

■"■^ 

23, 634, 190 

4, 361, 767 

57 

Jn\y ...'...'.'.. 

99'af»  Ai2 

4,766,359 

71 

AnguHt 

September . . . 
October 

10 

■ '$2,233,*  ioO* 

5,063,228 

»8 

90 

962,500 

4,620,511 

Bl 

63 

2.481.649 

3,662,638 

50 

November . . . 

20 

2,039,144 

3,416,944 

98 

December 

31 

2, 193. 717 

3,349,587 

36 

1891— January 

08 

3.702.294 

6, 320, 151 

53 

February  

65 

4, 279, 421 

4, 970, 688 

24 

March 

18 

3,171,227 

3,415,237 

B2 

April 

May 

98 

4,710,946 

4, 055, 760 

04 

70 

7,565,067 

5,189,490 

27 

June 

44 

9, 765, 252 

6, 655, 174 

70 

July 

52 

11,309,957 

5, 924, 947 

66 

AU£USt 

September . . . 

80 

13.937,685 

6.822.252 

17 

15 

7,045,902 

6,695,080 

97 

October 

27 

2.251.786 

5.738.795 

08 

Noyember  . . . 

07 

1,976,366 

4,841,754 

27 

December 

66 

2,031,045 

4,651,152 

62 

18W-January 

03 

5,514.681 

6,028,889 

73 

February  

28 

9.617,659 

4,792,427 

14 

March 

54 

11,996,788 

3,884,496 

38 

April 

May 

55 

11,726,920 

4,400,486 

51 

14 

10,323,814 

5, 071. 384 

12 

June 

76 

8,660,414 

5,376,893 

B3 

July 

88 

3,809,869 

6. 931, 778 

S5 

August 

96 

5, 268, 561 

6,623,311 

58 

September . . . 
October 

58 

5,482,485 

7,701,652 

»5 

82 

2,048,810 

7,208,000 

1)1 

November  ... 

39 

1, 319, 154 

38,486 

70 

December 

76 

2,706,967 

1H,050 

02 

1893— January 

78 

4, 019, 143 

58,170 

»1 

February.... 

74 

5,420,240 

78,128 

12 

March 

02 

6,  5:J3,  867 

27,111 

90 

^.5".:::::::: 

99 

10,290,675 

35,280 

73 

93 

10,684,691 

13,466 

30 

June 

33 

6,528.533 

32,783 

99 

July 

12 

4, 512, 210 

20,160 

72 

August 

September . . . 

56 

4, 461, 749 

>7,587 

»2 

10 

2, 494, 841 

15.481 

32 

October 

88 

1,916,600 

1       S6,766 

60 

November  . . . 

35, 412, 344 

2,683,223 

1       }8,547 

14 

December 

44, 139. 202 

1, 194, 884 

1       W,628 

14 

lit94— January 

47.302,190 

2,815,506 

14, 526, 887 

B3 

February  

53, 070, 488 

11,962,418 

12, 640, 479 

B5 

March 

56. 089, 660 

11,583.462 

10, 758. 809 

31 

April 

M^y 

62,237,328 

11,786,958 

8,760,439 

26 

76,090.927 

12. 605, 052 

7,520,008 

n 

June 

77,908.645 

17,722,408 

6,508,803 

46 

July 

82,116.791 

22,528,509 

4, 895, 465 

55 

August 

September . . . 
October 

82,905,918 

27,508,929 

6,  567, 162 

04 

79,397,535 

30,113,893 

6,017,748 

76 

66,206,311 

28,426.172 

4, 970, 188 

n 

November . . . 

69,770,527 

26, 404. 164 

4,169,283 

74 

December 

81.919,158 

28,869,950 

4,750,072 

80 

1895-^anuary 

89,681,673 

83, 571. 316 

6, 338, 175 

64 

February  

•   84,602,758 

36.466,457 

5, 154, 203 

08 

March 

89.745,257 

28,872,489 

4,440,808 

30 

^?'.:::::;:: 

79,287,111 

27,743,971 

4,050.626 

07 

79. 742, 984 

30, 089, 473 

4,890,226 
4,643,480 

83 

■=*  ^ 

June 

81,571,560 

80,109.692 

41 

July 

75, 331, 689 

31, 485, 899 

6, 642, 488 

76 

AugUKt 

September . . . 

99, 144. 263 

36,058,618 

7, 600, 601 

72 

106, 316, 600 

86, 630, 854 

6,018.775 

20 

October 

107, 694.  736 

26,565.611 

6.  523. 602 

40 

November  . . . 

111.768,519 

24,322,958 

6,  391, 746 

28 

December 

115,825,148 

22,044,611 

7,063.137 

n 
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Wo.  S4« — United  States  Notes,  Treasury  Notes,  and  National- Bank  Notes  in 
THE  Treasury  at  the  end  of  each  Month,  from  January,  1890— Continaed. 


Month. 


1896 — Jaiiiuu7 

February 

March    

April 

Jnne 

Jnly 

Angost 

September . . . 

October 

November  ... 

December 

1807— Jannary 

February  

March 

April 

May 

June 

July 

Aufcnst 

Sepiraaber . . . 

October 

November . . . 

December 

1886 — January 

'  February 

March 

April 

May 

June 

July 

Aoguat 

September . . . 

October 

November . . . 

December 

ISQO— January 

February 

March 

April 

^y 

June 

July 

August 

September.  . 

October 

November  . . . 

December  . . . 
19U0— January 

February 

March 

April 

May 

June 

July 

AuffUkt 

September . . . 

October 

November  ... 

December 

1901 — January 

February 

March....... 

April 

May 

June 

July 

August 

September . . . 

October 


United 
Statea  notes. ' 


I  176 

•34  , 
!35 

!61  I 
(58 
178  ' 
582 

ri6 

(90 

t58  I 
r80  ! 

too 

176 
(80 
113 
138 
164 

m 

172 
118 
116 
189 
106 

129 
(98 
»29 
187 
120 
135 
51 
196 
170 
r78 
158 
118 
t09 

ai 

>02 
167 
122 
i95 
116 
150 
140 
(51 
04 
(50 
172 

m 

«v,  v«w,  J67 

30,066,902 

28,770,065 

28,724,045 

22, 174, 702 

13:385,955 

13,011,657 

12,093,521 

13,626,612 

11,969,294 

9. 791,  536 

9, 070. 898 

12. 197. 634 

14,213,003 

13,  8601, 817 

12. 705, 392 

8,661,150 

7.899.088 


Treasury 

National- 

notes. 

bank  notes. 

K 

$10,400,660 

30 

8,680,538 

14 

7, 110, 098 

S5 

7,587,158 

74 

10,002,385 

19 

10,668,620 

18 

11,083,422 

56 

13,816,370 

33 

12,884,404 

16 

12.061.868 

79 

18,063,471 

59 

14,278.870 

W 

17,328,380 

S9 

15,005,084 

70 

11,374,058 

S3 

8,676.050 

74 

7, 109. 606 

33 

5,030,919 

93 

5,688,791 

B8 

4,617,847 

17 

8, 814. 835 

25 

4,908  012 

32 

4.678.007 

U 

5,186.886 

14 

6,162,023 

50 

8,417,842 

18 

2,738,401 

10 

2,728.961 

26 

3,086,734 

30 

4,770,474 

27 

4,723,4J3 

Total. 


United  SUtes 
notes  held    ,       jj^^ 
against  cer-  ^®*- 

tiflcates. 


.  w26 

1, 844. 997 

1,263,500 

1.411,798 

1, 580, 530 

1, 068, 527 

1,806.821 

878, 670 

050.239 

923,498 

012,488 

021,744 

865,648 

1, 210, 106 

034,386 

vl,  584, 600 

1,886,020 

1.854,540 

1.262.778 

724. 941 

837.041 

803,241 

770, 503 

682,060 

497.349 

113,812 

84,640 

86,670 

166,841 

186,169 

99,673 

152,768 

84,903 

106,716 

242,755 

113. 095 

132,583 

81, 219 

49,886 


4.415.724 
3,689,865 
4,659,172 
4,675,744 
6, 480, 141 
5,748,207 
3, 709.  35 » 
2. 873, 462 
3,919.601 
4.029.191 
3.518,277 
8, 575, 093 
3,632,408 
3,640,442 
8,990.431 
4.006,282 
4, 275. 580 
6, 182, 982 
3,776,647 
3, 876, 714 
5,809,026 
6,612,189 
0,478,892 
8,998,726 
9,676,801 
9,079.708 
6,318,800 
5. 348, 130 
7,952,649 
18.461,480 
10,062,244 
8,945,079 
7, 0:J8, 975 
8, 240,  741 
8,615,666 
9, 251, 181 
9, 645. 840 
9,512,334 
8.237,121 


$138,447,021 

145,407,711 

153,856,846 

140,067,048 

164,426,420 

106, 364, 107 

155,508,648  j 

164.010,408  • 

146, 008, 443 

141.082,074 

126.568,388  | 

135,237,287 

131.188.067 

132,056,043 

136,428,804  | 

132,061,683  , 

134, 082, 885  • 

134,000,440  I 

132.  :^,  248  I 

126,293.517  I 

120,218.524  I 

100.235,855 

92,292,905 

02,291,310 

83, 856, 143 

02, 130, 622 

86,020,768 

64,463,060 

61. 310, 188 

67,420,861 

77,707,070 

83,040.785 

60. 556, 113 

46,802,068 

41,032.512 

41,325,058 

44,774,602 

43,301.706 

30,013,940 

80, 502, 351 

40,538,281 

40,664.432 

89,847,869 

41,048,661 

36, 676, 963 

84, 860, 167 

34.459,922 

34. 073, 160 

37, 218, 226 

33, 360, 070 

28,480,027 

26,995.535 

31, 243, 497 

40,825,207 

38,459,851 

88,898,195 

31, 368, 312 

19,788,885 

18,441.457 

20,213,011 

27,274,261 

22,131,211 

18,890,282 

16, 194, 776 

20,545,091 

23,071,424 

23. 224, 503 

22,483,815 

18,244,703 

16, 186,  495 


$28,025,000 
32,825,000 
34,460,000 
32,030,000 
88.430,000 
31,840,000 
41, 540, 000 
38,305.000 
84,806,000 
32,465,000 
88,470,000 
50,830,000 
65,350,000 
76, 625, 000 
74,460,000 
00,005,000 
65, 785, 000 
61.130,000 
62,335.000 
63, 275, 000 
52,825,000 
48,285,000 
48,640,000 
43,315,000 
40,075,000 
48,430.000 
37,800,000 
26, 015, 000 
26,640,000 
26,045,000 
21,075,000 
20,280,000 
17,636,000 
20,065,000 
20.100,000 
20,466,000 
22, 170, 000 
28, 105, 000 
22,335,000 
21,265,000 
21,340,000 
20,856.000 
10. 065. 000 
10, 170, 000 
16,870,000 
13,735,000 
18,606,000 
11,080,000 
14, 680, 000 
16, 270. 000 
14,335,000 
7,260,000 
4,785,000 
3. 705, 000 
2,680,000 
2,560,000 
1.820,000 
1,780,000 
1,600.000 
1, 6;J0, 000 
095.000 


$109,622,921 
112,672,711 


•M,  »4,2, 512 
20,860,958 
22,604,692 
20,286,798 
17,578,940 
18,237,851 

19. 198. 281 
19,709,432 
19,892,850 
21, 878, 661 
20,706,063 
20, 615, 167 
20,854,922 
22,093,160 
22,638,226 
18, 099, 070 
14, 145, 027 
18, 735, 536 
26,458,497 
36, 620, 297 
35,779,861 
86. 338, 196 
20, 548, 812 
18.008,885 
16, 761, 457 
18.683,011 
26, 279, 261 
22,131,211 

18. 890. 282 
16, 104, 776 
20,546,001 
23,071,424 
23,  224, 503 
22,483,816 
18.244.703 
16,186,406 
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No.  25.— Gold  Certificates,  Silver  Certificates^  and  Currency  Certifi- 
cates IN  Treasury  at  end  of  each  Month,  from  January  1890. 


Month. 


Gold 


SUver 


Carroncy 


I  certiflcatea. ,  certificates,  i  certillcatea. 


1890-Jannary $20,462,870 

February '  28,222,836 

March 24,614,210 

April 24.142,200 

May 27.47^  '50 

June 26,1(1     «0 

July 27,57      20 

August 33,00      W 

September 16,05     '80 

October 36,48     500 

November 43,75     »70 

December 31,38     (00 

1891— January 19,88     60 

February 25,15     70 

March 24,05     m 

April 27,30      !00 

May 36,77     tlO 

Jane 31,60     130 

July 34,00      120 

August 37,72      !80 

September 28,33     iOO 

October 20,79     120 

November 19,20      70 

December 17,47-,  .'20 


1892-^anaary [    17,486,810 

18,150,140 

23, 673, 770 
21,931.180 
14, 470. 520 
15.863.500 


Febmaiy 
March  . . . 
April.... 

May 

June 

July 17," 

August 

September 25, 

October 28, 

November 19, 

December '    24, 

1893— January I    16, 

February 7, 

March '      6, 


April. 

May 

June 

July 

August 

September . 

October 

November  . 

December.. 
1894 — January  . . . 

February . . 

March 

April 

May 

June 

July 

August 

September . 

October 

November . 

December.. 
1895 — January... 

February . . 

March 

April 

May 

June 

July 

August 

September . 

October 

Novemlier  . 

December.. 


'00 
110 
90 
00 
130 
50 
70 

m 

30 
10 
P70 
70 
10 
70 
20 

1491090 

75,590 

78,860 

106,490 

137.310 

102,770 

41,650 

43,490 

103,470 

34.730 

55,260 

56,280 

751, 870 

58,960 

337,060 

80.100 

84.660 

63,640 

102.390 

88.390 

219.  .330 

209,820 

103,870 

168,230 

107,010 

163,460 


20 
20 
.,»..,  .82 
7,291,089 
7, 374, 748 
7,699.233 
6,692.333 
9, 162, 752 
10,577.386 
7,741.243 
7,862,667 
8,953,268 
8,471.611 
9.625,856 


$90,000 

250.000 

990.000 

140,000 

340,000 

450.000 

40.000 

410.000 

180.000 

20,000 

320,000 

10.000 

140,000 

260,000 

530.000 

270.000 

310.000 

1.  425. 000 

180.000 

730,000 

1,900,000 

330,000 

370,000 

200,000 

90,000 

90,000 

1,380,000 

840.000 

290.000 

480,000 

980,000 

560,000 

970,000 

560.000 

270,000 

490,000 

680,000 

610,000 

420.000 

140.000 

825.000 

430.000 

486.000 

60,000 

86.000 

100,000 

120,000 

40,000 

40,000 


300,000 

140,000 

120.000 

300,000 

200,000 

720,000 

550,000 

280,000 

850.000 

1,960,000 

3, 620, 000 

430,000 

740,000 

80,000 

190,000 

350,000 

120,000 

530,000 

3,675,000 

275.000 

2,800,000 

2,845.000 


Total. 


$23,796,988 
32.536,212 
29,012,101 
28, 720.  hOo 
32, 749. 14  t 
30,942.668 
31. 059.  378 
38,367,691 
18,091,144 
38.945,887 
46,052.005 
32,961,005 
23,250,838 
28.761.965 
28.337.707 
30.888.617 
42,097.585 
40.382.007 
42,383.165 
45.076.168 
33,242,562 
23, 646. 179 
22.073.478 
21. 627. 470 
23. 793, 146 
21. 620. 287 
28.643.473 
25,480i286 
18.374,857 
20.587.091 
23. 190. 061 
27.186.369 
28.935.067 
26.030.762 
22.680,;MI 
28,403.24:t 
21.263,614 
15.042.632 
10.822,861 
14,127.068 
10,800,682 
6.060.509 
8,421,824 
3,507.538 
6.123,500 
7,043,132 
5.085,597 
6,164,444 
6,876.646 
7,048,747 
0.262.660 
0, 610. 294 
0.864.195 
10. 307. 619 
12.391.236 
14.247,257 
0,761,046 
6,906,488 
6,918,700 
7.866,680 
11,286.282 
7,801,189 
8.199.408 
7.842.873 
6.984,723 
0.601,142 
10,916,716 
8,481,063 
11,641,037 
0.396.486 
11.379.621 
12,634,306 
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No*   9ft« — Gk>LD  CBRTIFICATBSy   SiLVBR    CERTIFICATES,    AND    CURRENCY   CERTIFI- 
CATES IN  Treasury  at  end  op  each  Month,  from  January,  1900— Continued. 


Month. 


ISM^Jaiiiuiiy... 
Febniftry . . 

M»rch 

April 

Miy 

June 

•    July 

Aagnst 

September . 

October 

Ifovember . 

December.. 

1807 — January... 

JTebmary . . 

March 

April 

Jone 

July 

Angnat 

September. . 

Oc^ber 

Kovember . 
December.. 
ISOS— January . . . 
Eebmary . . 
March 

p^\:::::: 

June 

July 

Auipist 

September. 

October 

KoTember . 

December.. 

ISOO—January . . . 

February.. 

March 

April 

Miy 

June 

July 

August 

September. 

October 

Korember . 
December.. 
1900— January ... 
February.. 
March 

June 

July 

AuffUfli — 
September. 

October 

Koyerober  - 

December  . 

1901— January . . . . 

February . . 

March 

April 

May 

June 

July 

AngUHt. . . . . 
September. , 
Odober 


Gold 
,  oertifioates. 


$131, 140 

651,470 

583,220 

764, 910 

687.280 

497,480 

1,393,710 

1,618.550 

1,501,000 

1,890,830 

1,416,390 

1,392,350 

1,460,160 

1,501,970 

1,483,350 

1,517.690 

1,465,340 

1,496,250 

1,473.290 

1,509,380 

1,535,610 

1,534.060 

1,548,740 

1,570,460 

1.567,390 

1,574,360 

1,607,950 

1,603,150 

1,602,940 

1, 599, 510 

1. 503, 470 

1, 646. 140 

1,596,890 

1.601,240 

1,620,400 

1,608,740 

1,630,060 

1.625,890 

1,634,180 

1,641,800 

1,648,640 

1.641,550 

1,657,730 

13,529.430 

36,827,560 

24,844,600 

23,867,917 

23,721,822 

23,330,930 

28,994,442 

37.114,928 

26,872,370 

25,884,880 

27. 241, 710 

21,396.770 

25,587,810 

80,716,330 

32,892,710 

22,761.080 

30.841,450 

17.750.670 

18,492,260 

28,418.890 

30. 182, 190 

38,666,460 

48,241,960 

35.588.290 

36,976,040 

26,408,920 

31,136,480 


Silver  Curreno}'    i 

certiticate«.  certiflcateii.  i 


Total. 


$14, 380, 165 

11,831,561 

11.293,078 

11,578,091 

10,629,424 

11,359,995 

12,375,833 

11,464,610 

10, 045, 080 

8,686,382 

11,591,383 

14,227,704 

11,678,971 

9, 876, 003 

12,535.351 

13,777,565 

11,676,606 

17.143,186 

14,465,854 

11, 249, 167 

10,632,206 

11,331,585 

11,664,637 

11,229,912 

14,959,564 

11.621,077 

6,859,606 

8,638.930 

6,607,239 

7.897,424 

9,803,068 

8.117.131 

6,636.769 

7,575,929 

6,345,358 

7,008,509 

7,293,820 

6,888,799 

8,753,498 

8,647.265 

8,968,862 

4,216,161 

3,939,109 

8,646,159 

5.043.623 

6,057,266 

6,350,704 

6,423.688 

8,844,459 

7,272,017 

6, 679, 641 

6,301,190 

6,997,351 

7. 515. 653 

8. 695. 706 

8,336,273 

4,887.265 

3,743,255 

3.760,693 

6.026,597 

8.857,678 

6, 613. 310 

4,634.680 

4,947.478 

6,307,182 

6,873.262 

5.906,231 

5,731.158 

6,642,038 

7,837  663 


$320,000 
245.000 
220,000 
366,000 
240,000 
160,000 
'  610, 000 
830.000 
410,000 
2.596.000 

40,000 

500,000 

165,000 

270,000 

610,000 

2,035,000 

780,000 

620,000 

1.160,000 

875.000 

1.325,000 

340.000 

250,000 

1,240,000 

70,000 

2,230,000 

3.330,000 

820,000 

60,000 
560,000 
1,100,000 
280.000 
820,000 

50,000 
450,000 
220.000 
400,000 

30,000 
560,000 

60,000 
460,000 
470,000 
100,000 
260,000 
230,000 

30.000 

90,000 
370;  000 

20,000 
100,000 
310,000 
210,000 


10.000 

"so.'ooo' 
'iio'ooo 


$14,831,306 
12.728,031 
12,000.298 
12, 708, 001 
11.556,704 
12,007,425 
14,379,543 
13. 913.100 
12,046,030 
12. 672, 212 
13,047,773 
16, 120,  054 
13,304,131 
11,647,973 
14,628,701 
17,330,255 
13, 812, 036 
19,259.386 
17, 099, 144 
13, 133, 547 
13, 392, 815 
13, 205. 645 
13,463,277 
14,040,372 
16,596,064 
15,425,437 
11,797.556 
6,062.080 
8, 170, 179 
10,056,934 
12,496,5:{8 
10,043,271 
9,053,659 
9,227,169 
8,415,758 
8. 927. 240 
9.323.880 
7. 644, 089 
6,947.678 
6,340.055 
6,067,502 
6,327,711 
6,696,839 
17,435,589 
42, 101, 183 
30,531,865 
30,428,621 
30,515,510 
32, 195, 389 
86,866.459 
44, 104,  560 
33,383,560 
32,832,231 
34,757,363 
29, 902, 476 
33,923,583 
85^603, 59& 
86.045,065 
26,521,623 
35.898,047 
26,608,248 
24, 715, 560 
33,053,570 
85,129,668 
89,973.642 
48,616,212 
41,444,521 
42,707,198 
32.050,968 
88,974,093 
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REPORT    ON    THE    FINANCES. 


BTo*  96. — Assets  of  thr  Treasury  other  than  Qold,  Silver,  Notes,  akd 
Certificates  at  the  end  of  each  Month,  from  January,  1890. 


Month. 


1890— January. . . 

February.. 

March 

April 

May 

June 

July 

August ... 

September. 

October . . . 

November. 

December . 
1891— January... 

February  . 

March 

April 

Miy 

June 

July 

August  ... 

September 

October . . . 

November. 

December. 
1802— January... 

February  . 

March 

April 

May 

June 

July 

Augiist  ... 

September. 

October  . . . 

November. 

December . 
1803 — January. . . 

February  . 

March  .1.. 

April 

May 

June 

July 

August . . . 

September 

October . . . 

November. 

December. 
1894 — January... 

February  . 

March  — 

April 

May 

June 

July 

August  ... 

September 

October  ... 

November. 

December. 
1805— January... 

February.. 

March 

April 

May 

June 

July 

August  ... 

September 

October  ... 

November. 

December. 


Minor  coin. 


$177,306 

212,580 

238,254 

222,984 

206,773 

196,782 

206,804 

210, 372 

204,547 

170,506 

150, 013 

163,887 

275,073 

345.454 

344.848 

338,000 

314,560 

824,306 

366,060 

368,036 

364,507 

354,112 

322,380 

810. 483 

365,784 

432,488 

457,530 

480.226 

474,732 

460.903 

516, 617 

554.010 

505.633 

482.820 

347,106 

355,503 

456,253 

523,560 

545,856 

574, 557 

586, 594 

603,003 

601, 315 

757, 036 

859.125 

888.297 

926,622 

938.939 

1, 106, 605 

1, 225, 408 

1, 266, 650 

1,252,878 

1.251,620 

1,262,122 

1. 363, 124 

1. 423, 430 

1,389.490 

1. 250, 729 

1,169,875 

1. 103,  443 

1, 200, 440 

1.245,306 

1,209,435 

1,242,261 

1,124,389 

1,118,923 

1, 181, 134 

1,231,073 

1,235.408 

1,123,511 

1,020,515 

1,048,616 


Fractional 
currency. 


$1,887 
121 
220 
607 
871 
260 
084 

1,177 
500 
101 
151 

1,420 
655 
817 

1,416 
424 
67a 
Oil 
006 

1,628 
871 
54 

1,814 
178 

1,366 
502 

1,251 

1,425 

1,481 
500 
757 

1,110 
101 
00 
134 
117 

2,223 

2,304 
457 
733 
331 


1,283 

1,552 

1,670 

2,188 

146 

667 

886 

117 

184 

208 

65 

27 

57 

34 

40 

40 

753 

80 

41 

44 

1,344 

1,771 

607 

082 

1,150 

1,333 

725 

1,268 

118 


Deposits 

in  national 

banks. 


$37,000,111 
93,178.304 
81,002,314 
31,648,800 
31,225,008 

;38 

t53 
11 
(88 
177 
18 
143 
;35 

m 

A9 
161 

too 

130 
70 
177 
04 
160 
82 
187 
!02 
'50 
17, 378, 363 
17,605,420 
16,851,886 
16,243,518 
15,742,324 
15,406,513 
15,862,415 
15,560,600 
16, 602, 654 
15,405,008 
15,112,204 
15,163.808 
15,366,520 
15.6U,582 
16, 003, 221 
15, 776, 662 
16.848,301 
16,280,076 
16,458,341 
15, 700, 334 
15, 201, 045 
15,300,306 
14,026,460 
15,064,607 
15,201,386 
16,484,005 
16, 121, 580 
15,013,725 
15,724,648 
14, 850, 000 
14, 015, 705 
15. 808. 608 
15, 081, 275 
14,820.738 
15,222,883 
14,091,633 
15,448,885 
15, 303, 377 
15,768,941 
14,501,071 
14,510,005 
14.773,482 
14,256,695 
14,408,309 
14.271,280 


Bonds  and 

interest 

paid. 


$341,109 

642,725 

87,001 

903,022 

34,428 

25.816 

1,612,824 

4,536,608 

4,270,478 

3, 105, 124 

45,556 

27,310 

246.733 

40,014 

30,826 

86,210 

46,244 

16,413 

228,314 

54,300 

05,280 

142,402 

38.640 

06,666 

716, 456 

262,633 

827, 102 

3, 616, 043 

265,584 

23,210 

133,263 

50,833 

273,501 

01,723 

118,098 

13,646 

111,  337 

43,346 

244,520  • 

154, 286  ! 

22,881  I 

5,233,037 

575, 046 

78,856 

72,524 

3,073,553 

402,840 

14, 105 

190,506 

168,075 

207,511 

386,271 

203,805 

11,488 

180,280 

182,753 

116, 164 

230,765 

160,952 

12,248 

126,402 

66,788 

23,053 

100,538 

54,234 

14,640 

237,637 

74,412 

36.703 

132,255 

86,160 

32,079 


Total. 


$38,500,053 
34, 033, 710 
32,312.879 
32,776,502 
31,408,070 
31,016.024 
32,708.000 
35, 137, 010 
34,772,755 
33,309,509 
20,037,697 
30, 239, 753 
20,812,404 
80.520.820 
30,271,99» 
20, 974, 191 
29,906,843 
28,700,419 
27, 137, 109 
23, 193. 152 
21,508,734 
20, 874, 762 
20, 506, 912 
20,254,009 
20,027,992 
18,934,005 
18,786,732 
21,476,057 
18, 347, 226 
17,336.589 
16,894,155 
W,  357, 286 
16,275,838 
16.436,530 
16,035,118 
16,061,020 
15,075,811 
15,681,504 
15,954,641 
16,0^,105 
16,254,388 
21,030,590 
17,044,003 
17,685,476 
17, 213, 277 
20,421,870 
17, 220. 093 
16,154,235 
16, 688, 354 
16,320,829 
16,538,0M 
16, 840, 719 
16,030,822 
17,305,284 
17, 466, 156 
17,330,897 
16,365,597 
16,406,248 
16,720,474 
16, 107, 719 
16. 156, 715 
16,534,018 
16,224,165 
16,707.028 
16,483,721 
16,003,120 
15, 020, 824 
15,817,540 
16, 047, 106 
15,513,186 
15, 525, 261 
15,352.088 
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IVe.  It6. — Assets  op  the  Treasury  other  than  Gold,   Silver,  Notes,  and 
Certificates  at  the  end  op  bach  Month,  from  January,  1890— Continued. 


Month. 


189C— January... 

Febraary.. 

March 

April 

Miy 

Jnne 

Joly 

Aaguat  ... 

September 

October  ... 

November. 

December . 
1097— January... 

Febraary.. 

March 

April 

May 

June 

July 

Aognst  ... 

September 

October... 

November. 

December. 
ISSS-Jannary... 

February.. 

March 

AprQ 

May 

Jnne 

July 

Auffost  . . . 

September 

October... 

November. 

December. 
1890--Jannary  .. 

February  . 

March  .... 

April 

May 

June 

July 

Aaznst ... 

Seinember 

October  - .  - 

November. 

December. 
1900— January  . . 

Februarr  - 

March  .... 

April 

f^J 

Jnne 

July 

August ... 
September 
October . . . 
November 
December. 
1901— January  .. 
February  . 

March 

April 

May 

June 

July 

Aniniat ... 
September 
October... 


Minor  coin. 

Fractional 

currency. 

$1,081,129 

$042 

1,162.765 

979 

1.147,719 

1.248 

1.184,625 

1,712 

1,181,593 

162 

1.235.506 

187 

1, 150, 562 

1,110 

1. 203, 848 

21 

1,219,502 

86 

1, 214, 914 

844 

1,130,896 

960 

1,105.465 

1,224 

!    1,187,617 

1,800 

1,266,772 

82 

1,225,962 

1,078 

1,272,482 

1,295 

1,319,039 

1,579 

1,330.958 

694 

1,405,745 

848 

1,315,110 

148 

1,228,852 

1.270 

1,219,016 

1,506 

1,090.184 

160 

1,086,589 

165 

1,165,758 

980 

1,255,021 

1.024 

1.298.000 

31 

1,353,643 

800 

1,400,640 

1,054 

1,300.224 

37 

1,303.796 

1,143 

1,205,793 

23 

998.719 

751 

835,925 

052 

589,514 

M14 

837,755 

1,517 

597,032 

35 

663.632 

47 

445,061 

31 

377,926 

976 

314,820 

57 

244,104 

67 

237.162 

60 

196,738 

58 

154,754 

73 

138,889 

69 

435,788 

776 

317. 321 

68 

484,209 

72 

483,425 

74 

499,006 

98 

481,587 

146 

436,640 

96 

440.069 

194 

461,732 

125 

498,805 

50 

464,762 

141 

432,823 

61 

296,324 

62 

448,644 

133 

600,509 

131 

582,955 

160 

602,547 

143 

602,391 

182 

646,959 

95 

514,341 

1,252 

562,884 

148 

613,149 

114 

502.456 

178 

475,770 

141 

Depoaita     I  Bonda  and 
in  national       interest  Total, 

banka.      '      paid. 


04 

fi7 
04 

91 
72 
«5 

14 
15 
87 
07 

06 

53 

29 

41 

97 

65 

02 

91 

01 

79 

13 

16 

17 

17 

26 

07 

43 

65 

50 

31 

18 

67 

12 

70 

01 

16 

27 

19 

89 

^,  ..w  Jib 

81, 760i  279 

79,171,929 

77,716,442 

80,951,454 

83, 183, 764 

82,050,939 

82,209,600 

87,803,178 

107,936,649 

111,  793, 546 

110,642,115 

110,851.902 

111,822,418 

101,879,620 

96,584,698 

96,064,261 

96.997.212 

96.478,145 

95,429,055 

96,699.694 

97,359.036 

97,827.963 

97,649,637 

98, 322, 828 

101, 760, 225 

101,416,974 

101,961,386 

103,085,834 

106,514,459 

110. 840, 438 


$273,750 

66,329 

40,388 

107.005 

143,139 

21.988 

115.599 

168,493  , 

368,380  I 

304.507  ' 

173. 102  I 

20,803 

175,095 

146, 962 

40.812 

111,577 

56.836 

197,  UIO 

132, 120 

138, 815 

45.047 

100, 616 

72,681 

29,288 

79.886 

45.451 

26,200 

103.479 

166.645 

37,026 

186.130 

107,910 

638.543 

714,466 

202,472 

35,668 

83,327 

82.823 

31,301 

132,568 

75,016 

31,180 

86,445 

240. 618 

598,522 

1. 767, 325 

8,211,602 

564,043 

54,193 

180,627 

70. 037 

34,274 

87,439 

16,945 

40,790 

47,817 

24,506 

37,817 

43.689 

449,810 

28,860 

70,712 

11.609 

38,638 

51, 121 

291.054 

190,923 

128.279 

898,526 

20,457 


$16,159,325 
25,624,630 
28. 200, 349 
27,901,933 
22.277,866 
18.114,936 
17. 263, 185 
17. 992, 277 
18. 171, 245 
17,639.362 
17.  137, 873 
17.  286, 645 
17,938,241 
17, 868, 857 
17.891,239 
18.095,819 
18. 129. 556 
19,168,958 
18, 7.'>3, 828 
18.115,652 
18,713,882 
18,489.756 
38. 907, 251 
50,298.759 
41,338,200 
33.084,008 
32. 644, 274 
30, 507. 396 
29.807,C«8 
40, 133, 818 
69,757,087 
67, 282, 202 
82, 526, 725 
96, 566, 313 
95, 434, 101 
95,235,856 
89. 665. 721 
85,791,121 
89,017.132 
85,682,066 
82. 149, 681 
79.447.289 
78,040,118 
81, 388, 868 
83,032.113 
83, 957,  222 
00. 857, 766 
88, 184.  (m 
108,47.'>.  123 
112,457,072 
111.211,946 
111,367,909 
111,846.593 
102, 336. 728 
97, 087.  345 
96,610.933 
07,480,621 
06,048,846 
95,769,130 
97,598,281 
97, 988, 542 
98, 481, 790 
98,353,936 
98,963,989 
102,458,400 
102.223,621 
102, 715, 291 
103,777,376 
109.415,619 
111,336,806 
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REPORT   ON    THE    FINANCES. 


No*  d7« — Assets  of  the  Treasury  at  the  end  of  each  Month,  from  Januaht, 

1890. 


Month. 


1890— January .. 

February  . 

March 

April 

May 

Jane 

July 

Auffust  .. 

September 

October... 

November 

December. 
1891— January  . . 

Febniary . 

March.... 

April 

Mky 

June 

July 

Auffust . . . 

September 

October... 

November 

December. 
1892— January . . 

February . 

March 

April 

May 

June 

July 

August . . . 

September 

October... 

Novemlier 

December. 
1893— January . . 

February . 

March.... 

April 

May 

June 

July 

August . . . 

September 

October. . . 

November 

December. 
1894— January . . 

February . 

March 

April 

May 

June 

July 

August . . . 

September 

October . . . 

November 

December. 
1895 — January  . . 

February . 

March 

April 

May 

June 

July 

August . . . 

September 

October... 

November 

December. 


Gold. 


SUver. 


$318, 
318, 
320, 
320, 
321, 
321, 
318, 
310, 
306, 
294, 


297, 
296, 
292, 
280, 
256, 
238, 
236, 
240, 
244, 
263, 
271, 
278, 
282, 
282, 
280, 
273, 
271, 
255, 
247, 
242, 
240, 
244, 
247, 
238. 
228, 
217, 
218, 
202, 
196, 
188, 
186. 
176, 
173, 
163, 
161, 
158, 
142, 
177, 
176, 
170, 
148, 
131, 
12U, 
120, 
123, 
125, 
164, 
139, 
97, 
138, 
139, 
139, 
147, 
155, 
155, 
149, 
143, 
143, 
129, 
118, 


043,454 
593,762 
225,794 
878, 411 
333,253 
612,424 
536,823 
220,120 
086,471 
489,603 
755,880 
020,214 
567,546 
831,953 
435, 219 
633,040 
331,503 
518, 122 
828,413 
744,488 
974, 791 
774, 741 
843,193 
846, 750 
753.864 
129^392 
144,269 
623,456 
527, 092 
577, 706 
306,220 
543,695 
605,908 
261,469 
598,466 
359,802 
827,632 
672,948 
378,233 
283,350 
518, 610 
455,433 
813,962 
423, 172 
209,771 
274,172 
122,128 
303,779 
665,594 
462,797 
466,046 
192,468 
067, 816 
217,434 
922,886 
885,869 
666,756 
618,896 
350,468 
606,354 
363. 776 
593,280 
486,496 
998,154 
690,978 
893.932 
364,066 
410,926 
667.613 
,889 
667.946 
198,707 


$327 

293.628 

331,491,103 

335,660.614 

338,851,390 

341, 845, 904 

346,714,586 

348,737,694 

350, 762, 543 

350,544,535 

351,825,627 

356,046,114 

359,721,626 

367, 998, 246 

37^ 

tMA    «^9 

38 

94 

38 

49 

39 

41 

39 

174 

40 

66 

40 

23 

40 

26 

41 

68 

41 

41 

41 

42 

42 

98 

42 

09 

43 

00 

43 

87 

44 

08 

44 

16 

45 

>30 

45 

73 

45 

84 

45 

13 

45 

39 

46 

>18 

46 

«1 

47 

42 

47 

92 

48 

01 

48 

>66 

49 

71 

49 

46 

48 

09 

49 

185 

49 

80 

49 

03 

50 

.29 

50 

175 

60 

176 

61 

09 

51 

65 

51 

164 

61 

09 

51 

E82 

5U, 

.^.,^0 

509,814,353 

506. 018, 714 

504,802,458 

50^ 

"36,456 

50 

87.384 

50 

59,908 

51 

59,880 

51 

13, 574 

51 

82,651 

51 

38,751 

61 

46,160 

61 

47,345 

50 

77,626 

60 

83,139 

50 

64,742 

50 

60,556 

Notes. 


$25,408,984 

24. 163. 179 
18,516,853 
19,946,947 
24,037,094 
27,985,957 
28, 749, 771 
26,690.088 
18,348,301 
18,407,560 
16.561,S08 
16,648  935 
28,377,963 
27,920,224 
19,237,282 
23, 263, 104 
82,116,827 
38, 387, 170 
44,023,356 
49, 744, 517 
32, 600, 797 
22, 117, 608 
20,134,827 
19,595,862 
28, 127, 273 
38, 859, 414 
38,657,838 
38, 031, 661 
43,622.412 
43, 903, 483 
44, 670. 385 
41,024,468 
37,261,995 
23,852,601 
20,655,779 
24,496,502 
38, 774, 191 
43,504,642 

40. 248. 180 
42, 249, 873 
43,686,839 
36,316,599 
30,418,972 
22,662,292 
24.762,432 
""  •»72,860 

04,114 

91, 714 

44,583 

73,386 

31,931 

74,725 

16,977 

J    29,946 

]    40, 855 

;.^,w72,004 

114, 529, 176 

99. 601, 671 

100,  343, 974 

115.049,080 

129,586,164 

126,302,508 

123,067,639 

111,  990, 707 

114,731,683 

116,324,741 

112,460.076 

141,803,472 

148,966,229 

140,783,949 

142,483.223 

144,932,791 


Certificates. 


»88 
512 
.01 

m 

43 
168 
178 
;91 
44 
187 
195 
K)5 
«8 
>86 

m 

117 
«5 
167 
65 
.68 
162 
79 
178 
70 
.46 
197 
173 
»6 
»7 
>91 
181 
160 
167 
62 
01 
!43 
114 
t32 
181 


09 
(24 
i38 

;oo 

32 
»97 
144 
46 
'47 
-,  w,  J50 
0,610,294 
9, 864, 195 
10,397,613 
12, 391, 236 
14, 247, 257 
9, 761, 045 
6,905,483 
6, 913, 790 
7,865,680 
11,286.292 
7, 801, 189 
8,199,408 
7, 842,  873 
6,984,723 
9,601,142 
10, 916. 716 
8, 481, 063 
11.641,037 
9,396,498 
11,379,621 
12,634,306 


Other. 


Total. 


$731,063,007 
740, 817, 956 
735,628,241 
741, 174, 065 
751,433,464 
759, 171, 659 
757,881,756 
761, 177, 302 
727,843,186 
736,978,266 
741,853.591 
731,491,633 
747,006,987 
768,105.631 
761,322,995 
751,516,301 
751,693,199 
746,349,762 
764.794.698 
766,602,348 
741,068,210 
740.630,258 
748,356,751 
757,300,433 

.778,790,873 
790,647,517 
800.762,812 
797,626,347 
796,800,505 
785,487,985 
783,979,271 
781,614,981 
777,804,592 
766,202,481 
766,474,W):t 
769,780,98:> 
772,881,22i» 
764,322,268 
762,768,427 
756,644.116 
764,122,086 
746.004,602 
782,641,706 
712,857,887 
719.648.156 
729,447,014 
734,820.436 
787,614,701 
737, 120, 162 
787,075,834 
790, 780, 719 
790,826,661 
783,283,264 
774,538,966 
774,201,766 
781,703.357 
774, 135, 927 
764,646.012 
793, 140, 164 
782,764.289 
761,470,831 
798,090,903 
797,237,588 
787,442.336 
7*7,473,756 
811,061,686 
807,397,832 
826,960.316 
827,889.410 
812,137.611 
801,120,602 
787,678,447 
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Wo.  97 • — Assets  of  thb  Treasury  at  thk  end  op  kach  Month,  from  January, 

1890— Continaed. 


Month. 


1^)6— January 

February 

March 

April 

May 

June 

July 

Auffuat 

September . . . 

October 

If ovember  . . . 

December 

1897— January 

February 

March 

April 

May 

June 

July 

Auguat 

September... 

October 

November . . . 

December  . . . 
1S98— January 

February 

March 

April  1. 

May 

June 

July 

AagUBt 

September . . . 

October 

November . . . 

December  . . . 
1899 — January 

February 

March 

April 

>Iay 

June 

July 

AujCUHt 

September... 

October 

November . . . 

December 

1900 — January 

February' 

March 

April 

May 

June 

July 

Auffust i. 

September . . . 

October 

November . . . 

December 

1901— January 

February  

March. 

Ap 


Gold. 


April... 
May.... 


iay. 
June. 
July 

Al1£U8t 

September . . 
October 


93,867 

95,999 

85,710 

48,459 

07,143 

20,864 

12,225 

25,200 

71,811 

23,833 

27,102 

03,983 

B7,122 

06,028 

12,808 

52,889 

07,391 

76,667 

14, 578 

M,165 

31,664 

87,257 

B9,260 

B9,236 

31.562 

B3,971 

03,334 

90,136 

01,264 

25,049 

38,393 

n,494 

91,452 

24,072 

(4,092 

29.434 

»2,280 

91,477 

[)6,355 

-..w,«35,254 

261,201,428 

273, 393. 480 

277, 848, 323 

317, 446, 961 

353,002.380 

379,817,315 

390,653,107 

308,032,027 

403,496,506 

413. 491. 673 

422,000,915 

426, 989, 371 

422, 906, 844 

421,112,654 

431,170,785 

428, 652, 338 

439,241,511 

458. 266, 143 

474. 482. 084 

479,349,251 

479.100,353 

488, 698, 803 

497,332,743 

500, 026, 852 

495,717,574 

494,321,533 

505, 423, 230 

617.798,435 

529, 152. 523 

541,025,153 


Silver. 


Kotea. 


i50  I 


$606,42  119 

507, 2«  iOO 

506,93  f44 

510, 58  17 

512,  ig  137 

513, 36  14 

514, 61  147 

513, 64  roi 

510.64  145 
509,  OS  r42 

509. 65  i50 

509.61  m 
613,73  149 

615. 66  !66 

517. 04  (12 
618,48  10 
519, 7fl  68 
520. 79  123 

521. 73  40 
519, 34  186 

613. 48  47 

509.36  >44 
507,65  183 

507.28  184 

510. 67  60 
511,85  (35 
512, 43  ;35 
512, 89  !83 
514,07  140 
515, 02  )07 
514, 87  166 
513. 40  195 
509, 30  ;74 
506,92  75 

504.29  19 

503.21  ^4 
506,51  53 
507,53  187 

506.37  182 
507,64  92 
508,11  72 

508.22  !26 

507. 57  173 

505. 05  114 

499. 62  49 

496.49  !79 
496, 72  73 

497. 20  39 
502, 04  117 
501, 77  66 

502.58  E24 
504, 27  52 
506,43  161 
506.96  47 

508.30  ^27 
506,75  109 

501. 74  i57 
499. 42  188 

499. 23  173 

498. 21  161 
503,501,527 
605, 801, 665 
607, 768, 679 
509,770,603 
511,378,732 
613, 637, 120 
513,535,350 
512,073,635 
508. 463. 673 
505, 525, 564 


•138,44 

145,48 

158.88 
'  149, Ofl 

164.42 
!  166,30 

156,68 

164,01 

146,00 

141,98 

126,  5« 

135,23 

131,18 

132. 9S 

136,42 

132,06 

134,08 

134. 08..  ^0 

.««  -34J  24^ 

93,517 
18. 524 
)5.355 
92,905 
91,319 
>5,143 
»,522 
20,768 
w.,,^,969 
61,319,188 
67,420,861 
77, 797, 979 
88,040,785 
60, 656, 113 
46,302,068 
41,032,512 
41, 325, 958 
44, 774, 592 
43,391,798 
39. 918, 940 
30, 502, 351 
40,538,281 
40. 564, 432 
39, 847, 859 
41, 048, 651 
36,576,963 
34, 350, 167 
34, 459, 922 
34  073. 160 
37, 218, 226 
83,369,070 
38,480,027 
26,996,635 
81,248,497 
40, 826, 297 
88,469.851 
38, 898, 196 
31,368,312 
19, 788, 885 
18.441,457 
20,213,011 
27, 274, 261 
22,131,211 
18, 890, 282 
16, 194, 776 
20,545,091 
23, 071, 424 
23,224.593 
22, 483, 816 
18.244,703 
16, 186, 495 


CertiflcateH. 


Other. 


$14,831,305 
12,728,031 
12,096,298 
12, 708. 001 
11.556,704 
12,007.425 
14,379.543 
13, 913, 160 
12,046,930 
12. 672, 212 
13.047,773 
16, 12U,  054 
13.304,131 
11, 647, 073 
14,628,701 
17,330.255 
13,812,036 
19,260,386 
17,099.144 
13, 133, 547 
13, 392, 815 
13,205,645 
13,463,277 
14, 040. 372 
16,506.954 
15,425,437 
11, 797, 556  I 
6, 062, 080 
8, 170, 179  I 
10,066,934 
12,496,538 
10,043,271 
9,053.659 
9, 227, 169 
8. 415, 758 
8. 927, 240 
9, 323, 880 
7, 544. 689 
6, 947,  678 
6,349,055 
6.067,502 
6,327,711 
5,696,839 
17,435,589 
42, 101, 183 
30,531,865 
30, 428, 621 
30,515.510 
32, 195, 389 
36,366,459 
44, 104,  560 
33, 383, 560 
32,832,231 
34,  757, 363 
29,992,476 
33,923.583 
35, 603, 595 
36, 645, 965 
26,  521. 62^ 
35, 898, 047 
26, 608, 248 
24, 715, 560 
33, 053, 570 
35,129,668 
39, 073, 642 
48, 615, 212 
41, 444. 521 
42, 707, 198 
32,050.958 
38, 974, 003 


$16, 159,  325 
25,624,630 
28, 200, 340 

27. 991. 933 
22,277,866 
18.114.930 
17,263,185 
17.992.277 
18,171.245 
17, 639, 362 
17, 137,  873 
17,286,645 
17. 938, 241 
17,868.857 
17,891,239 
18,096,819 
18, 129, 556 
19. 168, 953 
18,  753, 823 
18,115,652 
18. 713. 882 
18,489,756 
38, 907, 251 
50. 298. 759 
41,338,200 
33,084,008 
32. 6a,  274 
30,507,396 
29,807,698 
40, 133. 818 
59,757,087 
67,282,202 
82,526,725 
96, 666. 313 
95. 434, 101 
95,235,856 
89, 665, 721 
85, 791, 121 
89,017,132 
85, 682, 066 
82. 149. 681 
79,447.289 
78,040,118 
81, 388, 868 
83, 932, 113 
83, 957, 223 
90, 857, 766 
88, 184, 606 

108, 475, 124 
112,457,672 
111,211.948 
111,367,911 
111,846,603 
102, 336, 729 
97, 087,  346 

96. 610. 934 
97,486,622 
96, 948, 846 
95,769.130 
97, 598, 281 
97, 988. 542 
98,  481, 790 
98,  353, 036 
1)8. 963, 989 

102, 458, 400 
102, 223, 621 
102, 715, 291 
103, 777. 376 
109,415,619 
111,836,806 


Total. 


$774,553,727 

858,811,831 

874, 968, 947 

868,799,558 

861,766,970 

853. 905, 636 

851, 863, 748 

849, 388, 746 

849. 642. 774 

836, 676, 223 

836,961,581 

863.463,654 

858,553,910 

864.838.167 

876, 239, 750 

876, 746. 666 

867,496,826 

871, 389,  359 

867,961,933 

868,146,367 

850,  368. 632 

831,669,957 

846,409,070 

861,391,370 

863. 198, 009 

856, 571, 768 

863, 798, 467 

831, 117. 864 

821,070,369 

835,466,569 

890,069,963 

927, 144, 647 

940, 135, 523 

933. 249, 397 

926, 117, 182 

930,431,351 

911, 969, 026 

008,360,972 

919,662.087 

917, 165, 517 

888.067,064 

907, 961, 138 

909, 012, 812 

962,379,883 

1,015,241,088 

1, 025, 166, 849 

1. 048, 128, 289 

1,048,006,042 

1,088,428,562 

1.097.457,040 

1,108,379,783 

1,102,008,129 

1,104,261,828 

1,105,496,490 

1,105,014,186 

J,  104, 841, 960 

1, 105, 447, 697 

1.111,071,877 

1,114,461,967 

1,131,271,551 

1,134,472,981 

1. 139, 829,  029 

1,155.399.210 

1,160,085,788 

1. 170,  073, 439 

1,181.868,910 

1.186,342,994 

1,198,840,469 

1,197,327.476 

213.048.111 
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REPORT   ON   THE   FINANCES. 


Wo.  as.— Liabilities  op  thb  Trrasury  at  thk  knd  of  bach  Month,  prom 

January,  1890. 


Month. 


1890— January . . 
February . 
March .... 
pril 


Apri 
May 


June 

July 

Auf^nat  — 

September. 

October 

November  . 

Dec^ber.. 
1891^-January... 

February . . 

March 

April 

May 

June 

July 

Ausnat 

September . 

October 

November  . 

December.. 
1892— January  . . . 

February . . 

March 

April 

M^iy 

June 

July 

Auffust 

September . 

October 

November . 

December. . 
1893— January ... 

February.. 

March 

April 

May 

June 

July 

August 

September . 

October 

November  . 

December.. 
1891— flanuary  ... 

February . . 

March 

April 

May 

June 

July 

Auffust 

September. 

October — 

November . 

December. . 
IH»5— January ... 

February.. 

March 

April 

May 

June 

July 

August 

September . 

October — 

November . 

December.. 


Certiflcatee 
and  Treas- 
ury notes. 


$455,415,928 
457.547,278 
462,215,742 
465.081,992 
468.048,625 
471.362,730 
474.073,040 
478.650,340 
500, 576, 090 
506,185,043 
511,473,893 
516.198.247 
523.098,373 
525,124.073 
530.525,511 
538.444,056 
538, 190, 649 
540.190,031 
547,648,703 
550.078.603 
549,806.748 
560,37"  '10 
569,22  00 
677.14 
605,42 
621,24 
628,09 
629.92 
634,08 
620,24 
619,67 
615.45 
606.76 
598,00 
598,36 
599,46 
607,49 
601.82 
597,42 
596.01 
594.53 
584,55 
577.36«,.y91 
565,614,881 
570.225,363 
587.609,861 
599,229,302 
604, 317, 424 
612, 059, 181 
609,909,907 
614,627,040 
619,989,795 
621,128.445 
615. 356, 820 
616. 972, 329 
615,350.572 
612,436,470 
607,486,421 
606, 270, 843 
590. 134. 104 
578, 777, 914 
572,756.630 
567.914,442 
666.688,624 
573,366,743 
579, 207, 863 
581. 799, 693 
602, 384. 693 
600.22^1,693 
501, 102. 673 
582,987,673 
568,023,673 


Agency 
account. 


Balance. 


89 
,77 
S3 
08 
94 
65 
98 
51 
49 
84 
07 
77 
76 
69 
S9 
42 
31 
12 
78 
50 
93 
29 
23 
45 
00 
39 
79 
14 
91 
04 
82 
08 
46 
03 
28 
79 
80 
33 
08 
92 
13 
92 
49 
96 
60 
62 
17 
22 
73 
63 
53 
79 
84 
09 
85 
89 
39 
45 
15 
06 
15 

vi.  aui.  i86 

41,375,886 
39, 935, 796 
38.736,912 
36, 618, 670 
38,448,607 
40, 536, 496 
42,256.352 
41.086,939 
40,726,633 
41,527.574 


40 
01 
76 
55 
45 
64 
18 
11 
47 
39 
94 
09 
38 
69 
55 
03 
19 
09 
17 
95 
69 
19 
19 
29 
61 
04 
84 
62 
87 
77 
86 
43 
18 
02 
19 
90 
67 
89 
28 
03 
55 
90 
06 
,  -«„  ,10 
106,875,632 
102, 294, 291 
95, 199, 616 
90, 375. 555 
84,082,008 

138. 662. 364 
133,950,026 
125. 097, 787 
117,854,335 
117,584,487 
119,065.351 
127.148,096 
119.919,718 
107,340,146 
144, 507. 606 
153.337,579 
144, 603, 302 
178. 197, 587 
187, 917. 260 
180.817,916 
185,370,101 
105, 240, 153 
187,149,532 
184. 039, 157 

185. 405. 365 
179. 947, 999 
177,406,3H6 
178,027,200  I 


Total. 


$731,063,007 
740,817.966 
735,628,241 
741,174,055 
751,483,464 
759,171,650 
757,'881,766 
761.177.302 
727. 843. 186 
736,978,266 
741,353,504 
731.491.583 
747.006,987 
758,105.631 
751.322,996 
751, 516, 301 
751,603.199 
745.349,752 
754.794.696 
766,602.348 
741,668,210 
740,530,268 
748,356.751 
757,300.438 
778,790.873 
790,547,517 

.800,762.812 
797.625,347 
795,300.595 
785, 487. 985 
783.979,271 
781,514,981 
777. 804. 592 
766,202.481 
765,474.803 
769,780,985 
772,881.229 
764. 322, 268 
762, 768, 427 
756,544,116 
754.122.985 
745,004,602 
732.641,706 
712.857,887 
719,548.155 
729.447.014 
734.820.435 
737,614,701 
737. 120, 152 
787,075.884 
790,780.719 
790,826,661 
783,283.284 
774.538.966 
774.201,766 
781.703,357 
774,135,927 
754.546,012 
793, 140, 164 
782,754.280 
761,470.331 
798,090,903 
797.237,688 
787.442.836 
797.473.756 
811.061,686 
807.397,832 
826,960,346 
827.880.410 
812.137.611 
801. 120, 602 
787,578,447 
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No*  98.— Liabilities  ok  thk  Treasury  at  the  end  of  each  Month,  from 
January,  1890— Continned. 


Mouth. 


1896— January . . 
February . 

March 

AprU 

May 

JqU6 

July 

August... 

September 

October... 

Noyember 

December. 
1897 — Janoxry  . . 

February . 

March.... 

April 

May 

June 

July 

August... 

September 

October... 

November 

December. 
iS96-^anuary . . 

February . 

March.... 

April 

May 

June 

July 

August — 

September 

October... 

November 

December. 
1899— January  .. 

February . 

March.... 

April 

f^y 

June 

July 

August . . . 

September 

October — 

Koverober 

December. 
1900— January  < . 

February. 

March.... 

April 

May 

June 

July 

August . . . 

September 

October... 

November 

December 
1901— January... 

February.. 

March.... 

AprU 

May 

June 

July 

August 

September 

October... 


Certificates 
and  Treas- 
ury notes. 


AgencT 
acooont. 


Balance. 


I 


$582,543,773 
568,551,273 
582,909,258 
580,594.253 
555,846,973 
547,110,978 
555.212,973 
683,658,973 
584,524,323 
564,340.023 
587, 523, 923 
580.800,573 
505,975.573 
808,977.573 
607,702,473 
605,107,473 
505,535,953 
500,878.953 
588.513,963 
503,961,963 
580,070.953 
580,458.963 
579,920.983 
576,956,933 
681. 218, 933 
586,252,983 
577,402,033 
584,306.983 
563,790,988 
563,788,933 
559,497,933 
558,046.938 
654.057.583 
553,631,933 
563,897,883 
553,447,783 
552. 853, 783 
555,528,513 
556.003,613 
554,356,613 
555,517,613 
555,226.603 
554, 414, 303 
601,443,208 
647.985.903 
658.684,903 
678,260,903 
688,970.408 
718, 048, 603 
720, 1:04, 283 
720,500,779 
727,993.779 
729,584.179 
723,544,179 
724,371,179 
733. 135, 679 
734.513.679 
740,965,679 
744,519.379 
754.012,379 
763,537,279 
760,561,989 
762. 426, 989 
770,842,969 
770, 663, 789 
771,754,689 
773, 991. 689 
780, 033. 689 
788,082.089 
808.897,080 


$40,419,174 
37,568,651 
40.417,946 
38,114,848 
38,926,787 
89,882,686 
40,492,802 
42,386,372 
48,963,994 
88,782.637 
48,080,658 
44,333.699 
47,215,916  I 
44,623,888 
45,491,680 
43,648,686 
41,847,080 
40,372,779 
48,431,622 
46,822,207 
48,104,891 
48,468,904 
45,824,588 
48,969,660 
48,112,280 
45.754,630 
60,228,591 
51,000,307 
61,615,621 
66,020,064 
76,727,815 
74,610.628 
78,520,438 
79,379,189 
79,842.569 
82.218,873 
84,630,667 
83,718,946 
80,61.\311 
00.881.371 
74.086.858 
71,364,087 
70,754,341 
81,683.807 
70.570,570 
70.000,406 
78,860,048 
77.431.186 
74,888,086 
78,880,084 
81,086,000 
77.806,802 
78,804.118 
78, 246, 656 
80,783,840 
88,286,585 
82,720.140 
83, 101, 166 
80,755,707 
87, 151, 886 
77,022,670 
80,351,800 
84, 528, 600  I 
82,748,501 
87,071,181 
83,281,097 
84,982.428  ! 
88,835,414 
89,375,606 
88,406,325 


$171,501,780 
282,707.007 
271,841,748 
270,000,682 
267.103,210 
287,432.007 
256, 158. 478 
248.848,401 
'-  ■"   W 

iOO 
182 
121 
i58 
108 
118 
MS 
(27 
158 
!07 
^88 
100 
«0 
68 
87 
N)6 
»43 
124 
115 
»72 

, J16 

204. 487. 086 
807, 657, 602 
300, 238. 275 
202,376.700 
204,764.605 
274«  584, 676 
269,103,514 
284, 043. 163 
268. 127, 633 
267,584,005 
281,380.468 
274, 844, 188 
270,352,878 
287,606,615 
280.301,640 
286,216,480 
283,605.463 
292,490,973 
298,882,834 
306,792,005 
208,117,648 
285, 783, 620 
805,706,665 
200,850,866 
285,410,606 
288,204,878 
287,006,032 
280, 176, 791 
290, 107, 336 
293, 012, 973 
208,015,149 
808,443,522 
306,494,208 
812, 338, 489 
326, 8T3, 124 
327, 368, 877 
329,971.358 
319. 919. 880 
826.656,897 


Total. 


$774. 663, 727 

868,811.831 

874,968,947 

868,799,558 

861,766,970 

853,906,888 

861,863,748 

-849,388.748 

849. 642, 774 

838,676,228 

886,961,681 

868. 463. 664 

868,653.910 

884,838,187 

875, 239, 759 

876, 746. 658 

887. 490. 828 

871,389,359 

887,961,933 

858,145,867 

850,888.632 

831,869,967 

848,409,076 

861,391,370 

863. 198, 009 

856.571.768 

853.798.467 

881.117,864 

821,070,369 

835,486,560 

800,060,988 

027,144,647 

040, 186. 528 

088,340,307 

026,117.182 

030,481,351 

011.989,038 

908.360,072 

010,682,087 

817. 165, 517 

808,067,064 

007,061,188 

000,012,813 

082,870,883 

1,016.241,088 

1,036,165,840 

1,043,128.288 

1,048,006,042 

1,083,428,583 

1,007,457,041 

1,108,370.788 

1,102,008,120 

1,104,261,828 

1,105.406,400 

1,106.014,185 

1,104.841,060 

1.105,447,897 

1,111,071,877 

1,114,451,987 

1,181,271,651 

1.134.472,931 

1, 139, 829, 028 

1,155,399,210 

1, 160, 085, 788 

1,170,073,439 

1, 181, 868, 910 

1,186,842,994 

1, 198,840, 469 

1, 197, 327, 475 

1,213,048,111 


Digiti 
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Wo.  !i9.— Assets  of  tuk  Trrasurt  in  Excess  of  Certificates  and  Tbeasurt 

NOTKS  AT  THE   END  OF  EACH  MONTH,  FROM  JANUARY,  1890. 


Month. 


1890— ^Tan  nary 

Februai-y... 

March 

April 

May 

June 

July 

AngUHt 

September  . 

October 

NovenilKjr.. 

December.. 
i891— January 

February... 

March 

April 

May 

June 

July 

August 

September  . 

October 

November. . 

December . . 
1892— January . . . . 

February  .. 

March 

April 

M^y 

June 

July 

August 

September.. 

October 

November. . 

December . . 
189a— January 

February... 

March 

April 

MSy 

June 

July 

Auenst  .... 

September. . 

October 

November.. 

December .. 
1894— January 

February... 

March 

April 

May 

June 

July 

Aueust 

September. . 

October 

November.. 

December . . 
1895 — January 

Febniaiy... 

March 

April 

Miy 

June 

July 

AUffUBt 

September.. 

October  

November. . 
December . . 


Gold. 


$177,886,285 
187, 988, 948 
185, 287, 715 
186, 235, 572 
190, 544, 854 
190,232,405 
184,092,074 
185,837,581 
147,981.732 
156,315,624 
102, 439, 381 
148,972,935 
141, 728, 007 
149,712,824 
148, 118, 150 
141,742,241 
133. 207, 164 
117,667,723 
121,113,024 
132,471,409 
132, 523, 222 
127,674,422 
129, 193, 224 
130, 740, 631 
119, 574, 905 
122, 122, 113 
125, 815, 040 
119,909,757 
114,231.883 
114, 342, 367 
110,444,391 
114,156,816 
119,395,500 
124,006,120 
124,409,657 
121,266,668 
108,181,713 
103,284,219 
106, 892. 224 
97,  Oil,  330 
95,048,641 
95,485,414 
99,202,983 
96, 009, 128 
93, 582, 172 
84,384,863 
82,959,049 
80, 891, 600 
65, 650, 175 
106, 527, 068 
106, 149. 136 
100, 202, 009 
78, 693, 267 
64,873,025 
54, 975, 607 
55.216,900 
58,875,317 
61,361,827 
105,424,569 
86, 244, 445 
44,705,967 
87,085,511 
90,643,307 
91, 247, 145 
99,151,409 
107,512,363 
107, 236, 487 
100, 329, 837 
02,911,974 
92,943,180 
79,  Xi3, 966 
63,262,268 


Silver. 


Notes. 


$45,961,857 
47,314,841 
44,955,052 
45,928,042 
47, 189, 821 
49.504.543 
49, 988. 781 
43,682,333 
33, 154, 328 
29,670.450 
27,210,815 
27, 341, 66:t 
35,350,160 
37,091,690 
34, 315, 059 
82,092,700 
36,021,716 
41, 769, 409 
42. 137, 506 
30.569,667 
22,893,709 
20,249,056 
19,065,070 
18,831,672 
22,397,291 
18, 732, 111 
19,245,663 
18,495,401  ' 
18,747,357  i 
19, 490, 242 
19,114,537 
16, 731. 391 

15. 391. 622 
14,448,348 
14, 234, 593 
15,588,884 
16,900,932 
19.273,557 
18, 915, 291 
21.011,187 
21,657.100 
18,653,079 
16. 468, 207 
16,401,115 
21,964,911 
21,083,060 
17.711,977 
17,604,728 
23.512,859 
24, 449, 645 
27,753,628 
28.289.413 
29, 555, 253 
33, 619, 911 
36,941,818 
35,707,984 
27,684,367 
23,734,845 
21,506,304 
22,133,941 
29.868,571 
82,338,336 
36, 183, 085 
38,013,832 
41,985,200 
46,518,599 
46,900,752 
43,179.804 
33. 576, 408 

28. 534. 623 
26, 725, 560 
27,612,627 


78,984 

B3,179 

M,853 

^1,947 

32,094 

56,957 

29,771 

70.088 

SS,301 

»7,550 

M,808 

S8,935 

17,953 

S6,224 

92,282 

83,104 

96,827 

22,170 

M,856 

30.617 

15,797 

52.608 

89,827 

10,862 

S7.273 

99,414 

17,338 

21.961 

92,412 

73,483 

..,.^,385 

18,814,458 

19,971,995 

13, 302. 601 

12, 425, 779 

17. 396, 502 

24, 324, 191 

24, 254, 642 

2:{,578,]80 

26,409,873 

26,631,839 

24,381,509 

22,563,972 

17,057,292 

16,562,432 

15,947,360 

17,699,114 

18,646,714 

19,209,583 

29,868,385 

25,711,931 

25.504,725 

36,966,977 

43,204,946 

47,846, 855 

68,007,004 

58,774,176 

45, 556, 671 

43, 208, 974 

68,044,080 

91, 961, 164 

80,377,508 

86,242,639 

74, 695, 707 

66,486,688 

60.919.741 

55, 540. 076 

65, 248, 472 

85, 126, 229 

84,043,949 

96,548,223 

113,827,791 


Other. 


153 

10 

r79 
no 

124 
190 
110 
^ 
•99 
197 
63 
M 
120 
103 
01 
43 
.19 
09 
52 
34 
62 
12 
K)9 
02 
05 
32 
157 
26 
89 
56 


Total. 


$275,637,070 
28^1, 270, 678 
273, 412,  409 
276,092  063 
283,384,830 
287,808,920 
283. 808, 716 
282,526,96a 
227,267,006 
230, 7»3, 223 
229, 879, 701 
215,293.286 
223,908,614 
232,081,558 
220,797,484 
213,072,245 
213.502,550 
205, 150, 721 
207, 145. 905 
207,523,745 
191,861.462 
180, 150. 848 
179, 135, 042 
180. 157, 174 
173,367,461 
169,208,643 
172,6<M,783 
167,702,776 
161, 218. 878 
165,242,681 
164, 303, 468 
166.059.451 
171,034.064 
168, 193, 605 
167, 105, 147 
170,313,860 
165.382,647 
162,403,022 
166,340,336 
160,527,405 
159,591,968 
160,450,682 
155,279,115 
147, 243. 006 
149,322,792 
141.837,153 
135, 591, 133 
133,207,277 
125,060,971 
177,186,027 
176, 153, 679 
170,836,866 
162,154,810 
150, 183, 146 
157,220.436 
166,352,785 
161,690,457 
147,050,501 
186. 860, 821 
102,620,185 
182, 602, 417 
223,335.373 
229. 293, 146 
220,753,712 
224,107,013 
231,853.823 
226,598,139 
224,675,653 
227,661,717 
221.034,838 
218.133,019 
210,564,774 


Digiti 


zed  by  Google 


TREA8UBEB. 


209 


IVo. 


99. — A88KTS  OF  THE  TREASURY  IN  EXCESS  OP  CERTIFICATES  AND  TREASURY 

Notes  at  the  end  of  each  Month,  from  January,  1890— Oontinned. 


Month. 


Gold. 


SUvor. 


Notes. 


Other. 


Total. 


1896 — January. . . 

February  . 

Maroh 

April 

May 

June 

July 

August  ... 

September. 

October  . . . 

November. 

December . 
1897— January... 

February  . 

March 

^:::::: 

June 

July 

Aaffuat  ... 

September. 

Oetober ... 

l^ovember. 

December . 
1896— January . . . 

February.. 

March 

April 

May 

June 

July 

August  ... 

September. 

October... 

November. 

December. 
1899— January... 

February. . 

March 

April 

May 

June 

July 

August  . . . 

September. 

October.  . . 

NoTember 

December. 
1900 — January  .. 

February  . 

March  — 

April 

May 

June 

July 

Auffust... 

September 

October... 

November 

December. 
1901 — January  . . 

February  . 

March 

April 

May 

June 

July 

August . . . 

September 

Ot^ber... 


15,608 
12,960 
16,461 
»,900 
15,234 
»9,605 
18,746 
57,561 
M,672 
26.524 
10,353 
16,544 
90,403 
91,209 
B6,464 
10,890 
19,562 
M>,738 
17,609 
16,376 
83,105 
73,148 
33,851 
11,547 
)6,793 
28,182 
34,135 
88,137 
18,055 
D4,410 
44,714 
M,485 
97,543 
95,163 
53,443 
— .,-29,175 
228, 652, 341 
231, 124, 638 
245,413,706 
246, 140, 225 
228,415.2:{9 
240,737,211 
245, 254,  534 
248,757,972 
254, 328, 821 
252,223,797 
239, 744, 905 
236,909,230 
218, 613, 617 
232,225,336 
248.358,064 
229, 461, 962 
218, 857, 545 
220,557,184 
223. 567, 376 
218, 263, 969 
230. 131, 162 
242. 670, 174 
243, 235, 735 
246, 561, 322 
^1, 183. 644 
231, 150, 064 
249,046,644 
246, 767,  053 
244, 482, 245 
248, 605. 794 
249, 955, 831 
258,455,786 
251. 635, 354 
259, 346, 494 


$36,483,200 
38,000,237 
35, 817. 038 
38,682,424 
44,501,477 
52,455.925 
54, 610. 196 
41, 166. 527 
31.209,001 
28,052,340 
31,601,049 
33,143,505 
34,001,530 
34, 390. 485 
35,890,779 
38. 045. 891 
41. 213, 870 
47, 590. 275 
49, 881. 210 
38, 832. 8S9 
27, 527. 168 
27, 199, 745 
26, 564. 136 
24. 247, 812 
31,628.940 
26.902.128 
21,046.357 
17, 516, 429 
20,865.495 
23, 163, 547 
25,547,250 
21,150,242 
17, 833, 559 
16,918.920 
14,279,298 
14,357,579 
18, 192, 589 
15,619.902 
12, 548, 096 
12, 749, 263 
12, 786, 250 
12, 840, 603 
11.410,998 
8,911,180 
8. 307. 288 
11.694,760 
13.409,792 
13, 839, 643 
17,652,902 
14,470,680 
14, 163. 965 
14,448,943 
17,515,012 
22, 438, 100 
24,208.433 
20, 493, 182 
13, 767, 922 
12,478.293 
14. 176, 266 
14, 416, 558 
25, 484. 205 
27, 503, 975 
26, 681, 359 
27,316,981 
31. 073, 914 
36, 213, 382 
36, 455,  590 
34, 089.  793 
29, 999. 710 
22,281,227 


$109,522,921 
112. 672. 711 
119,395,846 
116,137,048 
130,995.420 
134, 524. 197 
114, 058, 648 
125, 615, 408 
111,703,443 
109,517,074 
88.098,383 
84,907,287 
65,838.067 
56,431,043 
61,968,804 
62. 156. 583 
68.297,885 
72,960.440 
69.995,248 
63,018,517 
67,393,524 
51,950,355 
43.652,905 
48.976,319 
84, 780, 143 
48,709,522 
48, 120, 768 
37,548,909 
34, 779, 188 
41,875,861 
66,822,979 
62,760,785 
42,920,113 
26,247,068 
20,842,512 
20,860,958 
22.604,592 
20, 286, 798 
17,578.940 
18, 237, 351 
19,198.281 
19,709,432 
19. 892, 859 
21, 878. 651 
20.706,963 
20, 615, 167 
20,854.022 
22, 003, 160 
22. 638. 226 
18,  099, 070 
14,145,027 
18, 735, 535 
26, 458, 497 
86. 620, 297 
35.779,851 
36, 338. 196 
29. 548. 312 
18, 008. 885 
16, 751, 457 
18, 683,  Oil 
26. 279. 261 
22, 131, 211 
18. 890, 282 
16, 194,  776 
20, 545, 091 
23. 071, 424 
23. 224. 593 
22. 483, 815 
18. 244, 703 
16,186,495 


$16, 159, 325 
25.624.630 
28,200,349 
27, 991, 933 
22, 277, 866 
18, 114, 936 
17, 263, 185 
17,992,277 
18.171,245 
17. 63"  "62 
17, 13  73 
17,28 
17,93 
17,86 
17,89 
18,09 
18.12 
19,16 
18,75 
18.11 
18,71 
18,48 
88,90 
50,29 
41,33 
83,08 
82,64 
30,50 
29,80 
40,13 
69,757,087 
67,282,202 
82,526.725 
96,566,313 
96,434,101 
95. 235, 856 
89,665,721 
85,791.121 
89,017.132 
85,682.065 
82.149.681 
79,447,289 
78,040,118 
81,388,868 
83,932.113 
83,957.222 
90. 857. 766 
88, 184. 606 
108,475,124 
112,457.672 
111,211,947 
111.367.910 
HI.  846, 593 
102,336.729 
97,087,846 
96.610,934 
97, 486, 621 
96,948,846 
95. 769. 130 
97, 598. 281 
97, 988, 542 
98, 481, 790 
98.353.936 
98,963,089 
102, 458, 400 
102. 223, 621 
102, 715. 291 
103. 777,  376 
109,415,619 
111.336,806 


$212. 010, 954 
300, 260. 55H 
312.059.604 
308. 205, 305 
306,119,997 
306,794,663 
296. 650. 775 
285,731.773 
285, 118, 451 
272,835,300 
268,437.658 
272, 658, 981 
262,578.337 
257,360,504 
267,537,286 
271,639,183 
271.960,873 
280, 610, 406 
279, 447, 980 
264, 183, 414 
261,297,679 
251,213,004 
266,488.143 
284,484,437 
271,984,076 
271, 818, 835 
276, 395, 534 
266,810,931 
257,270,436 
271,677,636 
880.572,030 
369.097,714 
386.077,940 
379,617,464 
372,219,349 
876,983,568 
359, 115, 248 
352,822,459 
364,558,474 
862,808,904 
342,549.451 
852,734,535 
354,598,509 
360, 936, 680 
367, 275, 185 
368,490,946 
864,867,385 
361, 026, 639 
867,879,959 
377.252,758 
887,879,003 
374,014,850 
374,677,647 
381,952,310 
380,648.006 
371,706,281 
370,934,017 
370, 106, 198 
369, 932, 588 
377,259,172 
370, 935, 652 
879. 267, 040 
892,972,221 
889, 242, 799 
399, 409, 650 
410, 114, 221 
412, 351, 305 
418, 806, 770 
409. 295, 386 
400, 151. 022 


FI1901- 


-14 
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No.  80.— United  States  Notes  of  each  Denomination  Issued,  Redeemed,  and 
Outstanding  at  the  close  of  bach  Fiscal  Year  from  1890. 


Denomination. 


18M. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollam 

Twenty  dollars 

Fifty  doUars 

Oneimndred  dollars 

Five  handred  dollars 

One  thousand  dollars 

Five  thousand  dollars 

Ten  thousand  doUars 


Total 

Unknown,  destroyed. 


Net. 


1891. 

One  dollar 

Two  dollars -.. 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  nnndred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

Five  thousand  dollars 

Ten  thousand  dollars 


Total 

Unknown,  destroyed. 

Net 


1892. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  nundred  dollars. . . 
Five  hundred  dollars. . 
One  thousand  doUars. . 
Five  thousand  dollars.. 
Ten  thousand  dollars. . 


Total 

Unknown,  destroyed. 


Net. 


1898. 

One  dollar 

Twodollsfs 

Five  dollars 

Ten  dollars 

Twenty  dollars 

FifU  dollars 

One  nundred  dollars . . . 
Five  hundred  dollars. . 
One  thousand  dollurH. . 
Five  thousand  dollars . 
Ten  thousand  dollars. . 


Total 

Unknown,  destroyed. 


Net. 


1894. 

One  dollar 

Two  dollars 

Five  dollars 

Tou  dollars 

Twenty  dollars 

Fifhr  d!ollars 

Onehnndred  dollars 

Five  hundred  dollars 


Issued  dur- 
ing year. 


Total  issued. 


$216, 000 

216,000 

20, 020, 000 

19, 720, 000 

31,360,000 

1,800,000 

3,400,000 

1,400,000 


78,132,000 


2,332,129.808 


78,132,000 


2,382,129,808  78,132,000.00  1,985,448,792.00 


476,000 
856,000 
500,000 
440,000 
120,000 
800.000 
100,000 
600.000 
900,000 


70, 792, 000 


2,402,921,808 


70, 792, 000 


2,402,921,808 


208,000 
336,000 
480,000 
280,000 
560,000 
700,000 
080,000 
520,000 
100,000 


66,264,000 


66,264,000 


208,000 
528,000 
19, 640, 000 
22,320,000 
17,040.000 
2,300,000 
4,520.000 
6,180,000 
18, 380, 000 


91,116,000 


91, 116, 000 


$188,904,160 
181,707,048 
395, 281, 760 
387,811,240 
364,602,400 
123,415,200 
150,104,000 
185,676,000 
299,628,000 
20,000,000 
40,000,000 


Bedeemed 
durin|(  year. 


$638,174.70 
604.414.80 
20,624,576.60 
15,893,453.00 
18,286,896.00 
4,580,015.00 
5,684,470.00 
4, 571, 000. 00 
12,149.000.00 
10,000.00 


Total  redeemed.  Outstanding. 


$180,611,806.80 
178,834,169.20 
337,551,376.00 
297.400,440.00 
253,116,050.00 
101,952,800.00 
117,579,650.00 
174,347,500.00 
283,090,000.00 
19.975,000.00 
39,990,000.00 


78,132,000.00  1,984,448,792.00 
1,000,000.00 


184, 380, 160 
182,563,048 
411,781,760 
407,251,240 
389,722,400 
124,815,200 
152, 204, 000 
186, 676, 000 
303, 528, 000 
20,000,000 
40,000,000 


185,588,160 
182,899,048 
431,261,760 
426,531,240 
402,282,400 
126,515,200 
154, 284, 000 
192, 196, 000 
807,628,000 
20,000,000 
40, 000, 000 


2,469,185,808 


2,469,185,808 


185,796,160 
183,427,048 
450,901,760 
448,851,240 
419,322,400 
128,815,200 
158,804.000 
198,376,000 
326, 008, 000 
20,000,000 
40,000.000 


2,560,301,808 


2.560,301,808 


416.000 
264,000 
11, 140, 000 
17.680,000 
19,280,000  I 
2,470,000 
4,090,000  , 


186, 212, 160 
183,691,048 
462, 041, 760 
466,531,240 
438,602,400 
131,285,200 
162,894,000 
198,376,000 


378, 
412, 
16, 703, 
18,265, 
17.889, 
4,018, 
5,904, 
2,950, 
4,258, 
10. 


153.00 
997.00 
395.00 
425.00 
980.00 
850.00 
700.00 
500.00 
000.00 
000.00 


70, 792, 000. 00 


2,055,240,792.00 
1,000,000.00 


70,792,000.00 


2,056,240,792.00 


536,135.00 
570,420.00 
15,412,785.00 
18,226,420.00 
18,472,440.00 
8,673,400.00 
4,698,900.00 
2,878,500.00 
2,800,000.00 


66,264,000.00 


66,264,000.00 


873,902.00 
757,018.00 
19,031,960.00 
23,905,380.00 
28,866,800.00 
4,730,850.00 
7,220,600.00 
2, 454, 000. 00 
3,776,000.00 


91, 116, 000. 00 


91, 116, 000. 00 


759,719.00 

646,041.00 

20, 5.57, 47a  00 

24,639,290.00 

25,631,880.00 

2,775.900.00 

3, 504, 200. 00 

4,206.500.00 


180,989,959.80 
179,247.166.20 
354,254,771.00 
315,665,865.00 
271,006,030.00 
105, 9n,  650. 00 
128,484,350.00 
177,298,000.00 
287,348,000.00 
19,985,000.00 
39,990,000.00 


181,526,094.80 
179,817,586.20 
869,667,556.00 
883,892,285.00 
289, 478, 47a  00 
109,645,050.00 
128,178,260.00 
179,676,500.00 
289,648,000.00 
19,985,000.00 
39.990,000.00 


$3,292,853.20 

2,872,878.80 

57,730,384.00 

90,410,800.00 

111,488,350.00 

21,462.400.00 

32,524.350.00 

11,328,500.00 

16,538,000.00 

23,000.00 

10,000.00 


347,681,016.00 
1,000,000.00 


346,681,016.00 


3,890,200.20 
3,315,881.80 
57, 5r  -^  00 


91,58 

118,71 

18,84 

28,71 

9,37 

16,18 

1 

1 


00 
00 
00 
00 
00 
00 
00 
00 


347,681,016.00 
1, 000, 000. 00 


346,681,016.00 


4,062,065.20 

3,081,461.80 

61,594,204.00 

92,638.955.00 

112,803,980.00 

16,870,150.00 

26,105,750.00 

12,619,600.00 

17,980,000.00 

15.000.00 

10,000.00 


2,121,504,792.00 
1,000,000.00 


2,122,504,792.00 


347.681,016.00 

i,ooo,ooaoo 


346,681,016.00 


182,399,996.80 
180,574,604.20 
388.099,506.00 
357,797,665.00 
317, 844, 77a  00 
114,375,900.00 
135,398,850.00 
182,130,500.00 
293,424,000.00 
19,985.000.00 
39, 990, 000. 00 


2,212,620,792.00 
1,000,000,00 


3,896,163.20 

2,852,448.80 

62,202,254.00 

91,053,575.00 

101,477,630.00 

14,439,30a00 

23,405.150.00 

16,245,500.00 

32,584,000.00 

15,000.00 

10, 000.  00 


347.  ttSl.  016. 00 
1, 000, 000. 00 


2,218,620,792.00 


183,159,715.80 
181,220,645.20 
409, 256, 97a  00 
382,436,0^.00 
343,476,850.00 
117,151,800.00 
138, 903,05a  00 
186,837,000.00 


346,681,0ia00 


3,052,444.20 
2«^70,402.80 
52,784,784.00 
84,004,285.00 
95,125,750.00 
14,133.40a00 
23, 990, 95a  00 
12,039,00a00 
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Mo*  30.— United  States  Notks  of  each  Denomination  Issued,  Redeemed,  and 

OCTSTANDINO  AT  THE  CLOSE  OF    EACH  FISCAL  YEAR  FROM  1890— Continoed. 


DenomlBfttiun. 


18M. 

Doe  thousand  doUan . . 
Fire  thoasand  dollars . 
Ten  thooaand  dollars. . 


Issued  dor- 
I  ingyear. 


136,620.000 


Total 

Unknown,  deetroyed. 


Net. 


1896. 


Total 


1361,028,000 
20,000,000 
40,000,000 


90,960,000  2,651,261,808 


Redeemed 
during  year. 


$8,230,00^.00 


90,960,000.00 


2,308,580,792.00  I  347,681,016.00 
1,000,000.00         1,000,000.00 


00,960,000 


OnedoUar 732,000 

TwodoUars I       608,000 

FiTedollars '  18.000,000 

TendoUara 16,760,000 

15,520,000 
1,530,000 
2,210,000 


Twenty  dollars 

Fiftv  dollars 

One  nundred  dollars . . . 
Fire  hundred  dollars. . 

One  thousand  dollars 19,360,000 

Five  thousand  dollars 

Ten  thouaand  dollars 


,651.261.806  I  90,960,000.00 


2,304,580.702.00     'M6, 681, 016. 00 


18 
18 
48 
48 
45 
13 
16 
10 
38 
2 
4 


[60  I 
)48, 

roo 

i40  , 
100 

soo 

MK)  I 
KK)  I 

m 
m ' 

MK) 


599,333.00 
496.302.00 
16,463,365.00 
20,045,570.00 
20,920,580.00 
8,230,960.00 
4,696,400.00 
2,761,500.00 
5,584,000.00 


Total i  74,720,000  2,726,981,808 

Unknown,  destroyed 


Ket ,  74,720,000  12,726,981,808 


1806. 

Onedollar 666,000 

Twodollars 1,488,000 

Fhredollars '  10,440,000 

Ten  dollars 22,200,000 

Twenty  dollars ;    7,200,000 

Fifty  doUara 8,800,000 

One  hondred  dollars 8,000.000 

Five  hundred  dollars ' 

One  thousand  dollars. . . 
Five  thousand  dollars . . 
Ten  thousaod  dollars . . . 


Total 

Unknown,  destroyed. 


Net. 


1897. 

Onedollar 

Twodollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars — 
Five  hundred  dollars. . 
One  thousand  d<dlars . . . 
Five  thousand  dollars. . 
Ten  thousand  dollars. . 


6,140,000 


187,600,160 
185,787,048 
499,481.760 
505,491,340 
461,322,400 
186,615,200 
173,104,000 
198,376,000 
387,128,000 
20,000,000 
40,000,000 


74,720,000.00 


Total  redeemed. 


Outstanding. 


$301,663,000.00    $50,966,000.00 
19,965.000.00  I  15,000.00 

89,990,000.00  \  10,000.00 


183,759,048.80 
181, 718, 947. 2U 
425,720.341.00 
402,482,526.00 
364,897,280.00 
120.372,750.00 
143.520,460.00 
180,098,500.00 
307, 247, 000. 00 
19,965,000.00 
39,990,000.00 


3,186,111.20 

2,580.100.80 

54,321.419.00 

80,808,715.00 

89,725,170.00 

12,442,450.00 

21,574,560.00 

9, 2n,  600. 00 

73, 741. 000. 00 

15,000.00 

10,000.00 


2,878,300,792.00 
1,000,000.00  I 


347,681,016.00 
1,000,000.00 


74,720,000.00  2.379,800,792.00  346,681.016.00 


t 


715,060.00 
784,310.00 
15,864,100.00 
18,532,960.00 
16,906,640.00 
2,936,460.00 
4,228,900.00 
2,662,500.00 
6,444,000.00 


68,924,000  2,794,905,808  |  68,924,000.00 


2,447,224,702.00 
1,000,000.00 


68,924,000  ,2,794,905,808  i  68,924,000.00 


2.448,224,792.00  I  346,681,016.00 


700,000 
600,000 
400,000 
520,000 
600,000 
600,000 
000,000 
100,000 
100,000 


Total 69,620,000 

Unknown,  destroyed 


188,300.160 
186.887,048 
514,881,760 
520,  Oil,  240 
468,022,400 
140,215,200 
175,104,000 
209, 476, 000 
391,228,000 
20,000,000 
40,000,000 


2,864,525,808 


Net. 


1808. 


,  50.620,000 


2.854,625,808     59,620,000.00 


One  doUar. 

Two  dollars 

FiTedollars 22,440.000 

TendoUars 14,680,000 

Twentydollars 7,680,000 

»ifty  dollars 1.300,000 

Onehundred  dollars 3, 100, 000 

Five  hundred  dollars. . 
One  thousand  dollars. . 
Five  thousand  dollars. 
Ten  thousand  dollars. . 


Total 

Unknown,  destroyed . 


700,000 
4,360,000 


64,260,000 


753,248.00 
1,064,883.00 
15,822,202.00 
17,803.684.00 
14,696,458.00 
2,002,025.00 
2,885,650.00 
1.712,000.00 
8,360,000.00 


50,620,000.00 


184,474,098.80 
182,463,257.20 
441, 684, 531. 00 
421,015,486.00 
881,302,870.00 
128,309,200.00 
147,758,850.00 
191,661,000.00 
313,691,000.00 
19,965,000.00 
89,990,000.00 


3,126,061.20 

3.333,790.80 

57.897,229.00 

84,475,756.00 

80,019,530.00 

13.306,000.00 

25.345,650.00 

6.716,000.00 

73,437,000.00 

15,000.00 

10,000.00 


347,681,016.00 
1,000,000.00 


186. 227, 846. 80 
183,538,090.20 
467,406,738.00 
438, 319, 169.  "0 
895,999,828.00 
125,811,226.00 
150, 643, 900. 00 
193,878,000.00 
317,061,000.00 
19,985,000.00 
89,990,000.00 


2,506,844.792.00 
1,000,000.00 


3,072,818.20 

2,848,967.80 

57,475,027.00 

81.602,071.00 

72,928,072.00 

14,903,975.00 

24,400,100.00 

16,103,000.00 

74,177,000.00 

15, 000. 00 

10, 000. 00 


347,681.016.00 
1.000,000.00 


2.507,844,792.00     346,681,016.00 


188, 300, 160 
186, 387, 048 
537, 321, 760 
534,601,240 
476, 602, 400 
141,515,200 
178,204,000 
210,176,000 
896,588,000 
20,000,000 
40,000,000 


2,908,785,808 


N«t... 


I  54,260,000  .2, 908, 785, 808 


584,  378. 00 
724. 112. 00 
15,016,335.00 
15,256.240.00 
11,716,560.00 
1,382,375.00 
2,336,500.00 
1,441,500.00 
4,902,000.00 


54, 260, 000. 00 


54,260.000.00 


185,811. 
184.262, 
473, 323, 
453,575, 
407. 715, 
126,603, 
152,980, 
194, 814, 
321,963, 
19,065, 
89,990, 


724.80 
202.20 
068.00 
409.00 
888.00 
600.00 
400.00 
600.00 
000.00 
000.00 
000.00 


2. 488, 435. 20 

2, 124. 845. 80 

63,998,^692.00 

81,115,831.00 

68,886,512.00 

14.821,600.00 

25,223,600.00 

16, 361, 500. 00 

73,635,000.00 

15,000.00 

10, 000. 00 


2,561,104,792.00     .'147,681,016.00 
1.000,000.00        1.000,000.00 

2, 562, 104, 792.  OU  ,  346, 681, 0i6. 00 


Digitized  by 
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REPORT   ON    THE   FINANCES. 


Wo.  SO.— United  States  Notes  op  each  Denomination  Issued,  Redeemed,  and 
Outstanding  at  the  close  op  each  Fiscal  Year  prom  1890— -Continued. 


Denominatioo. 


I  iMoed  dar- 
ing year. 


TotaliB«aed.|  dUrin^yw.  |  Total  redeemed.  |  Outetaiiding. 


One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  (follars 

One  hundred  dollars  . . 
Five  hundred  dollars. . , 
One  thousand  dollars. . 
Five  thousand  dollars. 
Ten  thousand  dollar^ . . 

Total 

Unknown,  destroyed . . 

Net 


$44,000 

I        320,000 

28,800,000 

29,860,000 

23.440.000 

1, 500, 000 

2, 800,  000 

2,100,000 

40,000 


I 


88, 404, 000 
88,404,000 


1900. 

One  dollar 

Two  dollars , 

Fivedollars 26, 

Ten  dollars 27, 

Twenty  doUars 12, 

Fifty  cfollars 2 

One  nundred  dollars 

Five  handred  dollars. . . 
One  thousand  dollars. .. 
Five  thousand  dollars . . 
Ten  thousand  dollars  .. 

Total 

Unknown,  destroyed . . . 

Net 


20,000 
56.000 
700.000 
880,000 
320,000 
000,000 
200,000 
500,000 
000,000 


1901. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twentv  dollars 

Fifty  rfollars 

One  nundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

Five  thouaaufi  dollars 

Ten  thousand  dollars  ; 

Total 

Unknown,  destroyed 


18 

18 

59 

59 

51 

14 

18 

21 

40 

2 

4 

3,07 


8b, 


676,  000 

67MbO  3,077,865.808 


63,280.000 
10,400.000 
1,200,000 
4, 700, 000 
3. 100, 000 
9,000,000 


91, 680. 000 


188, 364, 160 
186. 763, 048 
592, 821, 700 
655,211,240 
522,762,400 
146, 215, 200 
189, 904, 000 
215,876,000 
411, 628, 000 
20,000.000 
40.000.000 
3,169,545,808 


Net.... 


91, 680. 000 


149,  099. 

267,936. 

28,441.580. 

20, 844, 170. 

14, 759, 790. 

2, 035, 125. 

5, 128, 550. 

1,960,750. 

12,089,000. 


80,676,000.00 


80, 676, 000. 00 


2,731,184,792.00 


91,762.00 
225,058.00 
25, 663, 020. 00 
28, 079.  440. 00 
16,059,920.00 
2, 398, 600.  OU 
5, 188, 200. 00 
1,  545, 000. 00 
11,574,000.00 
5,000.00 


186,232, 

184,863, 

515,765, 

492,009, 

435,331, 

131,451 

162, 113, 

201, 940, 

360.503. 

19,985, 

39,990, 

2, 730, 184, 

1,000, 


605.80 
346. 2U 
558.00 
029.00 
228.00 
025.00 
250.00 
750.00 
000.00 
000.00 
000^00 
792.00" 
000.00 


3, 109,  545,  808 


186. 

185. 

541. 

520. 

452. 

133. 

167. 

203, 

372, 

19, 

39, 

2.821 

1, 

2,822, 


324.367.80 
088,404.20 
428, 578. 00 
088,409.00 
291  148.00 
849. 625. 00 
251.450.00 
485.  750. 00 
077.000.00 
990,000.00 
990.000.00 
864,792.00 
000.000.00 
864,792.00  , 


2, 131, 

1,899, 

77,056, 

99,922, 

77.031, 

13,564. 

23,090. 

10,835, 

42,125, 

15, 

10, 

347,681, 

1,000, 

346.681, 

2,039. 

1.674, 

51,393. 

135,122, 

70,471, 

12,365, 

22,052, 

12,390, 

39,551, 

10, 

10, 

347,681, 

1.000. 

340,681, 


554.20 

01.80 
202.00 
21L00 
172.00 
175.00 
750.00 
250.00 

ooaoo 

000.00 
000^00 
016.00 
000.00 
016. 00 

792.20 
613.80 
182.00 
771.00 
2.52.00 
575.00 
550.00 
250.00 
000.00 
000.00 
000.00 
016.00 
000^00 
016700 


Wo.  a  1.— Treasury  Notes  of  1890  of  each  Denomination  Issued,  Redeemed, 
AND  Outstanding  at  the  close  of  each  Fiscal  Year  from  1891. 


Denomination. 


Issued  dur 
ing  year. 


1891. 
One  dollar I  $3,656,417 


Two  dollars . 

Fivedollars 

Ten  dollars 

Twenty  dollars 

One  hundred  dollars. . 
One  thousand  dollars. 


Total. 


1892. 

One  dollar 

Two  dollars 

Fivedollars 

Ten  dollars 

Twenty  dollars 

One  hundred  dollars 

One  thousand  doUars . . . 

Total 


3, 176, 000 
10, 220, 000 
17, 580, 000 
3,  440,  UOO 
6, 900,  000 
6,900,000 


51, 852, 417 


4, 248, 424 
6, 792,  000 
14, 620, 000 
15,360,000 
8. 320, 000 
4,090,000 
6,700,000 


60, 180, 424 


Tot«lissue<l.  ;,^J^-V!    j;S^ed.      <>«t.tanding. 


_l 


$3, 656, 417 
3, 176, 000 
10,220,000 
17,560.000 
3. 440, 000 
6,900.000 
6,900,000 


$139,  067 
34,908 
133,815 
512, 290 
21,:«0 
186.700 
605,000 


$139,967 
34,908 
123.815 
512,290  i 
21,320 
186,700  I 
605,000  • 


51,852,417  !    1,624,000  I    1,624,000  ' 


7,-004,841 
9,968.000 
24,840,000 
32,920,000 
11,760,000 
10, 990, 000 
13,600,000 


111,982,841 


1,502,909 
1,257,066 
1,469.585 
1, 722. 330 
360.880 
771.000 
1,563,000 


1, 642, 876 
1,291,974 
1,593,400 
2,234.620 
382,200 
957,700 
2,168,000 


$3. 516, 450 
3, 141, 092 
10, 096. 185 
17.047.710 
3.418.680 
6, 713, 300 
6.295,000 


50.228,417 


6,261.906 
8,676.026 
23,246,000 
30.685,380 
ll,3n,80O 
10,032,300 
11,432,000 


8, 646. 770  I      10. 270, 770  |        101, 712, 071 
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No.  31. — Trkasury  Notes  op  1890  of  saoh  Denomination  Issubd,  Redeemed, 
AND  Outstanding  at  the  close  of  bach  Fiscal  Year  fbom  1891 — Continaed. 


Denomination. 


Issued  doT' 
ingyear. 


1893.  ! 

One  dollar $10,770,106 

Twodollan I    7,888,000 

FivedoUani 20,100,000 

TendoIlarH 19,360,000 

Tweutydollant |  11,040,000 

Fifty  dollars 800,000 

One  bnmired  dollarH '    1,080,000 

One  thousand  doUam 1«.200,0«0 


Total  iaaned. 


$18,674,947 
17,866,000 
44, 940. 000 
52,280,000 
22,800.000 
800,000 
12, 070. 000 
29,800,000 


Total 87,238.106!     199,220,947 


1894. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  nnudred  dollars. . . 
One  thousand  dollars . . 


Total... 


1895. 


6,669,190 
4,192,000 
9,200,000 
8,720,000 
3,840,000 
370,000 
5.500,000 
13,800,000 


51. 791, 190 


Onedollar 6,284,988 

TwodoUars 4,336,000 

~        ■  20.240,000 

10,720,000 

1, 120, 000 

5,000 

30,000 

1.480,000 


Five  dollars . 

Ten  dollars 

Twenty  dollars 

Fifty  oollarH 

One  nnndred  dollars . . 
One  thousand  dollars. 


Total '  44,215,983 


7,530,880 
6,168,000 
17,820,000 
12,760,000 
880,000 


1896. 

Onedollar 

TwodoUars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Filly  dollars 

One  nundred  dollars 

One  thousand  dollars 

Total 

1897. 

Onedollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars 250,000 

One  thousand  dollars 7,320,000 


45, 158, 880 


7,144,000 
4,352,000 
6,420.000 
3, 520, 000 
1,680,000 


Total 30,686,000 

1898. 

Onedollar .' 11,956,000 

TwodoUars 7.128,000 

FivedoUars 4.500,000 

TendoUars !    3,600.000 

Twenty  dollars 1,680.000 

Fifty  dollars 1 

One  hundred  «lollarH 150,000 

One  thousand  doUars 628,000 


25,344,137 
22,048,U00 
54,140,000 
61,000,000 
26.640,000 
1.170,000 
17,570,000 
43,100,000 


251.012,137 


31.629,120 
26,384.000 
74,380,000 
71.720.000 
27,760,000 
1, 175, 000 
17,600.000 
44,580,000 


295, 228, 120 

39.160,000 
32,552,000 
92,200,000 
84.480,000 
28,640,000 
1,175,000 
17, 600, 000 
44,580,000 


Bedeemed 
during  yoM*. 


$3,733,078 
4,204,372 
6,410,530 

•6.076,710 

2,080,060 

6.300 

3,430,900 

15.818.000 


41,759.950 


7.138,726 
6,205,329 
12,316,885 
11,447,780 
4,067,080 
114,800 
1,554,400 
3,562,000 


46,397,000 


8,063.606 
6,970,499 
13,637,675 
12,140,110 
5,276,360 
302,850 
1,724,900 
3.596,000 


340,387.000 


50J12.0W 

6,064.279 

5.089,496 
15,611,655 
12,617,210 

5.298,360 
300,800 

4,043,200 
11, 639, 000 


61.564,000 


46.304,000 
36,904.000 
08.620,000 
88.000.000 
30. 320, 000 
1,175,000 
17,850,000 
51,900,000 


371.073,000 

58,260,000 
44,082,000 
103, 120. 000 
91, 600. 000 
32,000.000 
1. 175. 000 
18, 000, 000 
52,528.000 


6,975,560 
5,211.960 
12.874,790 
10.794,280 
3,558,060 
129,550 
2, 801, 800 
3,156,000 


Total 
redeemed. 


$5,375,954 
5,496.346 
8.003,930 
8,311.380 
2, 402. 260 
6,300 
4.388.600 

17,986,000 


52, 030, 720 


12,514.680 
11.701.675 
20. 330, 815 
19.759,110 

6.529,340 
121. 100 

5.943,000 
21. 53a  000 


98.427,720 


Outstanding. 


$13,298,998 
12,359,654 
36,936,070 
43,968,670 
20,337.740 
793.700 
7,681.400 
11.814.000 


147,190.227 


12,829.457 
10.346.326 
33. 819, 186 
41. 240, 890 
20, 110, 660 
1.048,900 
11.627. 000 
21,562.000 


20. 578, 286 
17, 672, 174 
33,958,490 
31,899.220 
11.805,700 
423.950 
7,667,900 
25,134.000 


149, 139^720 

27,542.565 
22, 761, 670 
40. 570. 145 
44,516,430 
17, 104, 060 
724,750 
11,711,100 
36, 773. 000 


152,584,417 


11,050.834 
H.  711. 826 
40.421.510 
39, 820,  780 
15, 954, 300 
751. 050 
9, 932. 100 
19.446,000 


210,703,720 


34,618,126 
27,973,630 
62,444,935 
55,310,710 
20,662,120 
854,300 
14. 512, 900 
39,929,000 


45.502,000   256. 206. 720 


146,088,400 

11,617,435 
9. 790, 330 
42, 629, 855 
39, 963, 570 
11, 535, 940 
450,250 
5,888.900 
7,807,000 


129,683.280 

11, 785, 875 
8, 930, 370 

36.175.065 

32, 689, 290 

0,657,880 

320,700 

3, 337, 100 

11,971,000 


114,867,280 


7,841,027 
6,276,258 
9,798,615 
7,146.500 
2,266.850 
69,050 
1,285,700 
9,628,000 


42, 359, 152 
33. 249, 888 
72, 243, 550 
62.457,210 
22, 928, 970 
913,350 
16, 798, 600 
49,567.000 


Total 29,642,000,    400.716,000;      43.302,000  i    299,507,720 


15.900,848 
10, 782, 112 
80,876.450 
29,142.790 
9, 071, 030 
261,650 
2,201,400 
2,971,000 


1890. 

OnedoUar 6.416,000 

TwodolUrs !    4,336,000 

FtvedoUars 12,400,000 

Tend<rflars 5,720,000 

Twenty  doUars 1.840,000 

Fifty  ffollars 

One  nundred  dollars 

One  thousand  dollars 


Total 30.712.000 


64, 676, 000 
48,368,000 
115, 520. 000 
97.320,000 
33. 840. 000 
1, 175. 000 
18.000.000 
52,528,000 


9. 804. 646 
6, 276, 024 
10, 612, 440 
7,635,110 
2,225,680 
110,500 
634,600 
1,102,000 


431.427,000  I   38,401,000 


52, 163, 798 
39,526,912 
82.855,990 
70,092,320 
25, 154, 650 
1.023.860 
16. 433. 200 
60,659.000 


101.207.280 

12,512.202 

8,842,088 

32, 664, 010 

27,227,680 

8, 685, 350 

151, 150 

1,666,800 

1,860,000 


337, 908, 720  i 


93,518,280 
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No.  31.— Trkasury  Notes  op  1890  or  each  Dbkominatiok  Issued,  Redeemed, 
AND  Outstanding  at  the  close  op  each  Fiscal  Year  from  1891— Continued. 


DenominatioD. 


1900. 

One  dollar 

Two  dollars 

Five  dollara 

Ten  dollarM 

Twenty  dollars 

Fifty  dollars 

One  nnndred  dollars. . 
One  thousand  dollars. 


Issued  dar- 
ing year. 


$28,000 
1,440,000 
5,220.000 
7,860,000 
1,920,000 


40,000 


Total 16,008,000 


1901. 

One  dollar 

Two  dollar. s 

Five  dollars 

Ten  dollars 

Twenty  doUiirs 

Fifty  dollars 

One  nnndred  dollarri  .. 
One  thousand  dollars  . 


Total  issued. 


$64,704,000 
49, 808, 000 
120,740,000 
104,680,000 
86,760,000 
1, 175, 000 
18,000.000 
52,668,000 


447,436,000 


64,704.000 
49,806,000 
120,740,000 
104,680,000 
85,760,000 
1,175,000 
18,000,000 
52,668,000 


Total 447,435,000 

1  I 


Redeemed 
daring  year. 


$7,081,640 

5,811,380 

10,730,750 

7,333.900 

2,082,520 

31,850 

342,300 

585,  COO 


3,499,280 


8,273,178 

2,957,202 

10.616,185 

8,313.850 

2,285.840 

29,850 

289,400 

479,000 


38,244,000 


Total 
redeemed. 


$59,245,338  ; 
44,837,242 
93,586.740  I 
77, 426, 310 
27,237.170 
1,055,700  I 
16,775,500  ' 
51,244,000  I 


Outstanding. 


$5,456,602 

4,970,758 

27,153,260 

27,263,600 

8.522,830 

119,300 

1,224,500 

1,324,000 


371,408,000  i 


62, 518, 511 
47,794,444 
104,202.925 
86.740.160 
29,522.510 
1.085,550 
17,064,900 
61,728,000 


399,652,000  ! 


70.027,000 


2.185,489 

2,018,560 

16,537,076 

18,939,840 

6,237,490 

89.450 

935,100 

845.000 


47,788.000 


No. 


89.— Gold  Certificates  op  bach  Denomination  Issued,  Redeemed,  and 
Outstanding  at  the  close  of  bach  Fiscal  Year  from  1890. 


Denomination. 


1800. 


Twenty  dollars 

Fifty  dollars 

One  nundred  dollars . . . 
Five  hundred  dollars. . 
One  thousand  dollars. . 
Five  thousand  dollars. 
Ten  thousand  dollars. . 


Total. 


1801. 


Twenty  dollars 

Fifty  dollars 

One  nundred  dollars. . . 
Five  hunditKi  dollars. . 
One  thousand  dollars. . . 
Five  thousand  dollars. 
Ten  thousand  dollars. . 


Total. 


1802. 


Twenty  dollars 

Fifty  dollars 

One  nundred  dollars. . . 
Five  hundred  dollars. . 
One  thousand  doIUrs. . 
Five  thousand  dollars. 
Ten  thousand  dollars. 


Total. 


1893. 


Twenty  dollars 

Fifty  dollars 

One  nundred  dollars. . . 
Five  hundred  dollars. . 
One  thousand  dollars . . . 
Five  thousand  dollars. 
Ten  thousand  dollars. . 


Total. 


Issued  dur- 
ing year. 


$2,880,000 
2,200,000 
2,000,000 
2,000,000 
4,000,000 
11,350,000 
24,620,000 


Total  issued. 


Redeemed 
daring  year. 


$23,920,000 
20,000,000 
42.234.300 
58.844.000 
171. 881. 000 
641,890,000 
495,070,000 


40.060,000  ,  1,363,830,300 


$1,905,628 
1, 60U,  145 
1.633,800 
l.TM.OOO 
2,152,000 
13,960,000 
22,680,00(1 


Total 
redeemed. 


Outstand- 
ing. 


46,555,673 


$11,966,626 
10,956,795 
30,121,000 
47,502,500 
148,819,500 
507,490,000 
439,440.000 


$11,953,474 
9,043,205 
12,113.300 
Il,:{41.500 
23,061,500 
34,400,000 
66.630,000 


1,196,296,321  |  157,642,979 


4,240.000 
1,000,000 
2,400,000 
2,200,000 
3,300,000 
6,680,000 
43,700,000  , 


28,160,000 
21,000,000 
44,634,300 
61,044.000 
175, 181. 000 
548,570,000 
538,770,000 


68.520,000  I  1,417.359,300 


160,000 

400,000 

100,000 

1,000,000 

7,000,000 

18, 726, 000 

42,840.000 


70,525.000 


20,000 
50,000 


4.660,000 
8,340,000 


18,070.000 


28,320,000 
21. 400, 000 
45,034,300 
02, 044, 000 
182.181,000 
567,205,000 
581,610,000 


1,487,884,300 


28,320,000 
21,400,000 
45, 064, 300 
62,094.000 
182,181,000 
671,955,000 
589,960,000 


1,500,954,300 


1,971,700 
1,687,850 
1,698,500 
2. 170, 000 
5,314,000 
14,380.000 
41,480,000 


68.601.550 


2,260.800 
1. 748, 900 
2.370,800 
2,512,000 
7,871,000 
14,615,000 
35,000,000 


13.988,226 
12,644.145 
81,819,500 
40,672,500 
154,138,500 
521, 870, 000 
480.920,000 


1,264.897,871 


14,221,774 
8,455,856 
12,814,800 
11.371.500 
21,047,500 
26,700,000 
57.850.000 


152,461,429 


66,387,600 


2,843,340 
1.982,600 
3,456,300 
4,027,500 
7.893,000 
17,500,000 
39,120,000 


76, 822, 740 


16, 199, 026 

14,-293.045 

34, 190. 30(1 

52, 184, 500 

162, 004. 500 

536.485,000 

615.020.00U 


1.331,285,371 


19.042,366 
16,275,645 
37,655,600 
66,212,000 
169,897,500 
663,986.000 
666,040,000 


1,408,106.111 


12.120.974 
7,106,956 
10.835,000 
9,8.V»,500 
20. 170. 500 
30, 810. 000 
65. 690,  OHO 


1 56,  .'198, 929 


9.2n,634 
5,124.356 
7.396.700 
6.882.000 
12.283.500 
17,970.000 
34.910,000 


92.846,189 
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Mo.  S3* — Gold  Cbrtificatbs  of  kach  Drnomination  Issued,  Rbdkembd,  and 
Outstanding  at  thk  close  of  each  Fiscal  Year  from  1890— Continaed. 


Denomination. 


18M. 

Twenty  doUani 

Fifty  (folUn 

One  nundred  doUan  . . 
Fire  hundred  dollars. . 
One  tboosaDd  dollars. . 
Five  thonaand  doUars . 
Ten  thousand  dollars.. 
Total 


1895. 

Twenty  dollars 

Fifty  dollars 

One  nundred  dollars. . . 
Five  hundred  dollars. . 
One  thousand  dollars. . 
Five  thousand  dollars . 
Ten  thousand  dollMV. . 
Total 


1806. 

Twenty  dollars 

Fifty  doUan 

One  nundred  dollars. . . 
Five  hundred  dollars. . 
One  thousand  dollars . . 
Five  thousand  dollars . 
Ten  thousand  dollars.. 
Total 


1807. 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars ... 
Five  hundred  dollars. . 
One  thousand  dollars. . 
Five  thousand  dollars. 
Ten  thousand  dollars . . 
Total 


1808. 

Twenty  doliars 

Fifty  dollars 

One  nundred  dollars. . . 
Five  hundred  dollars. . 
One  thousand  dollars . . 
Five  thousand  dollars. 
Ten  thousand  dollars. . 
Total 


1809. 

Twenty  dollars 

Fiftvdollars 

One  nundred  dollars 

Five  hundred  dollars. . 
One  thousand  dollars. . 
Five  thousand  dollars. 
Ton  thousand  dollars . . 
Total 


1900. 

TwentT  dollars 

Fifty  dollars 

One  hundred  dollars  . . 
Five  hundied  iloUara.. 
One  thousand  dollars. . 
Fi«e  thousand  dollars. 
Ten  thousand  dollars. . 
Total 


1001. 

Twenty  dollars 

Fifty  dollars 

One  nundred  dollars. . . 
Five  hundred  dollars. . 
One  thousand  dollars. . 
Five  thousand  dollars. 
Ten  thousand  dollars  . 
Total 


Issued  dur- 
ing year. 


$100,000 


100,000 


20,000 


50,000 

50^000 

"  120. 000 


Total  Issued. 


$28,320,000 
21,400,000 
45,054,300 
02.094.000 
182, 181. 000 
672,055,000 
689,960.000 
1, 501, 054, 300" 


Redeemed 
during  year. 


$1,813,040 
1,006,350 
1,726,400 
1,385,500 
3,422,000 
5,885.000 
11,370,000 
26,558.290 


28,820,000 
21,400,000 
45,074,300  I 
62,094,000  I 
182,181,000  I 
572.105,000  I 
590,000,000  I 
1.501.174.300  I 


28,320,000 
21,400,000 
45,074,300 
62.094,000 
82,181,000 
172,120,000 
194.840,000 


i06, 029, 300 


53,590.000 
10, 100, 000 
19,160.000 
7, 750. 000 
27,700,000 
23. 915, 000 
66,110,000 
217,325.000 

36,960,000 
2.900.000 
6,400,000 
2.100.000 
3.900,000 
5,00(».000 

57.310,000 
114,570,000" 


28.330,000 
21,400,000 
45,074,300 
62,004,000 
82.141,000 
►72,120,000 
>94,840,000 
i06, 039, 300 


28,380,000 
21,400.000 
45,074.300 
62,094,000 
182,181,000 
572,120,000 
594, 840, 000 


1.266,640 

460.600 

688.200 

302,500 

981,000 

4.810.000 

9,530.000 

18,037,940 

893,220 

559,660 

790,400 

446,500 

1,487,000 

1, 420, 000 

4. 910. 000 


Total 
redeemed. 


$20,856,406 

17,281,995 

89,382.000 

67,547,500 

173,319,500 

659,870.000 

666,410,000 

1,434,666,401 


Outstand- 
ing. 


$7,464,694 
4,118.006 
6,672.300 
4,646,500 
8,861,500 
12,186.000 
23,540.000 
66:387,899 


22.121,046 

17.742,505 

40,070,200  ! 

67.850,000  , 

174,800,500 

664.680.000 

675.940,000 

1,452,704,341 


10, 506, 770 

385,120 
289,200 
396,700 
293,000 
702,000 
460,000 
_M20,000 
4, 046, 020 


266.920 
152, 200 
184,400 
103,500 
161,000 
355.000 
150,000 


23.014.266 

18, 302, 245 

40,860,600 

68,296,500 

175,787,500 

566,100,000 

580.850,000 

1.463,211,111 


23.899.886 
18, 691. 445 
41,257,300 
58,580,600 
176,489.500 
566.560.000 
682,370,000 
1,467,257,131" 


23.665.306 
18,743,645 
41,441.700 
58.603.000 
176,660.500 
666,915.000 
582.520.000 


1 ,  506, 039,  300     1,  362,020  1,468,619,151 


28,330.000  I 

21,400,000 

45,074,300 

62,004,000 

182,181,000 

672, 120, 000 

694,840.000 

1,506, 039. 300 


81,920,000 

40,500,000 

64,234,300 

69,844,000 

209.881,000 

696.035.000 

660.950.000 


1,723,364,300 


118,880,000 

43.400,000 

70,634,300 

71,944.000 

213.781,000 

601,036,000 

718.260.000 

1,837,934.300 


183. 730 
118, 000 
149,100 
116,500 
160,000 
435,000 
1.960,000 


3, 122. 330 


2,584.640 
1.248,800 
1,488,200 
1, 100, 000 
1,630,000 
3,265,0u0 
12,500,000^ 
23, 82.^  040 


9, 064, 140 
2, 712, 250 
2.992,100 
1,524,000 
1.907,000 
1.720,000 
33, 400, 000 


53,409,490 


23.889.036 
18.861.645 
41,600,800 
58.809.500 
176,810,500 
567,310.000 
584,620,000 
1,471,741,481 


6,196,954 
3,657,406 
5,004.100 
4,244,000 
7,880,600 
7.425,000 
14.060,000 


48.469,950 


5, 306, 734 
8, 097, 755 
4, 213, 700 
8, 797, 500 
6,393,500 
6.020,000 
13,990,000 


42,818,189 


4.980.614 
2,806.565 
3.817.000 
8.504,500 
5.691.500 
5,560.000 
12.470.000 


^8, 782,  m 

4,674,604 
2,656,856 
3,632,000 
3.401,000 
6.630.500 
5.206.000 
12,320.000 
37, 420, 149 


4.490,964 
2,688,356 
3,483,500 
3.284,600 
6,370,500 
4.810.000 
10.320,000 
34.297.819 


26. 423, 676 
20, 110, 445 
43.079.000 
59,918,500 
178, 440,  500 
570, 575. 000 
597. 020, 000 


1,  4»5, 567, 121 


35,487,816 
22.822,695 
4$.  071, 100 
61,442.500 
180.347.500 
572. 295, 000 
630, 510, 000 


1, 548, 976, 611 


55,496,324 
20,389,555 
21,155,300 
9,925.500 
31,440,600 
25,460,000 
63.  930, 000 
221, 797, 179 

83,392.184 
20, 677, 305 
24.563,200 
10,501,500 
33,433,500 
28,740,000 
87,750,000 
288, 957, 689 
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REPORT   ON   THE   FINANCES. 


l¥o.  33. — Silver  Certificatbs  op  each  Denomination    Issued,   Redeemed, 
AND  Outstanding  at  the  close  of  each  Fiscal  Year  from  1890. 


Denomination. 


1800. 


One  dollar 

Two  dollars 

Fivedollan 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  onndretl  dollars. . 
Five  hnndreil  dollars.. 
One  thousand  dollars. 


ToUl. 


1801. 


Issued  dur- 
ii&gyoar. 


$14,700,000 
9,290,000 
28, 100, 000 
30,000,000 


800,000 
2,600,000 


Total  issued. 


$51,800,000 
34,480.000 
110,100,000 
188,274,000 
83,746,000 
12,850,000 
16,740.000 
13,650,000 
23,490,000 


Redeemed 
during  year. 


$11,473,480.70 

6,959.004.80 

11,552,583.50 

14,965,607.00 

8,828,760.00 

1, 003, 950. 00 

636,700.00 

93, 000. 00 

56,000.00 


Total 
redeemed. 


$20,665, 
11,922, 
16, 972, 
76, 8U2, 
57,465, 
9,595, 
12,450, 
13,396, 
23, 319, 


517.90 
239.60 
843.50 
984.00 
144.00 
140.00 
880.00 
500.00 
000.00 


Outstanding. 


$31,134, 

22,567. 

102, 127, 

111,471, 

26,280. 

3,254. 

4,289, 

253, 

171, 


482.10 
760.40 
156.541 
016.00 
856.00 
860.00 
120.00 
500.00 
000.00 


04,480,000       544,130,000 


55,569,995.00  <  242,500,249.00     301,539,751.00 


I 

Onedollar 9,320,000  1  61,120,000  111,389,274.00  32,054,791.90  29,065,208.10 

Twodollars 4,544,000  1  39,024,000      7.868,255.00  19,790,494.60  10,233,505.40 

Fivedollars '  29,540.000'  148. 640, 000     21, 597, 432. 00  38,570,275.60  110,060,724.50 

TendoUars 18,880,000  1  207, 154, 000     19, 766, 485. 00  96,569,469.00  ,  110, 584, 53L 00 

Twentydollars 10,320,000  |  94,066,000!    8,199,620.00  65,664,764.00  28,401,236.00 

Fiftydollars 3,400.000  16,250,000          792,100.00  1     10,387,240.00  5,862,760.00 

One  hundred  dollars 3,000,000  19,740,000          885,400.00  '    13,336.280.00  6,403,720.00 

Five  hundrtMl  dollars 2,700,000  16,350,000          497,000.00  13,803,500.00  2,456,500.06 

One  thousand  dollars 3,200,000  26,690,000          733,000.00  24,052,000.00  2,638,000.00 


Total 84.904,000  I    620,034,000     71,728,566.00     314,318,815.00 


1802.  I 

Onedollar 12,872,000 

TwodoUars 7,424,000 

Fivedollars 23,660,000 

TendoUars 25,160,000 

Twentydollars 23,040,000 

Fifty  dolUrs 6,000,000 

Onelinndred  dollars 10, 700, 000 

Five  hundred  dollars 

One  thousand  dollars 100,000 


73. 002, 000 
46,448,000 
172,300,000 
232,314.000 
117, 106, 000 
23,150,000 
30, 440. 000 
16,350,000 
26,790,000 


14, 625, 
9,527, 
31. 298, 
25, 153, 
7, 378, 
1,046, 
1,306, 
1,275, 
1,345, 


433.00 
668.00 
010.00 
780.00 
440.00 
950.00 
100.00 
500.00 
000.00 


46, 680, 224. 90 
29,318,162.60 
69,868,286.50 
121,723,240.00 
73,043,204.00 
11. 434, 190. 00 
14,642,380.00 
15, 169. 000. 00 
25,397,000.00 


314,716,185.00 


Total I  109,856,000  1    738,890,000  |  92,956,88L00 


Onedollar 10,686,000 

Twodollars I  7,696,000 

Fivedollars i  27,000,000 

TendoUars 27.280.000 

Twentydollars 22,800,000 

Fiftydollars 5,700.000 

One  hundred  dollars 8, 600, 000 

Five  hundred  dolhirs |  100,000 

One  thousand  dollars 100,000 


Total. 


1804. 


84,688,000 

54, 144, 000 

100,300,000 

250, 504. 000 

130,006,000 

28,850,000 

30,040,000 

16,450,000 

26,800,000 


407,  275, 606. 00 


27,311. 
17,129, 
102, 431, 
110,500, 
44,062, 
11,715. 
15, 707, 
1,181, 
1,303, 


775.10 
837.40 
714.50 
751.00 
706.00 
810.00 
6*20.00 
000.00 
000.00 


331,614,304.00 


15,162.042.00 
8,803,138.00 
35,429,910.00 
30, 657, 010. 00  , 
10,539,600.00  ' 
3,224,800.00 
5, 634, 400. 00 
522,  000. 00 
665,000.00 


61,888,166.90 
88,121,300.60 
106, 208, 106. 50 
152,880,250.00 
83,582,804.00 
14, 658, 990. 00 
20,276,780.00 
16,601,000.00 
26, 062, 000. 00  , 


22,864,833.10 

16,022,689.40 

04,001,804.50 

107, 213, 741. 00 

56, 323, 106. 00 

14,101,010.00 

18,763,220.00 

750,000.00 

828,000.00 


100,072,000    I  848,862,000    110,628,800.00 


Onedollar 12,828,000 

Twodollars ^,040,000 

Fivedollars 32,540.000 

TendoUars 34,760,000 

Twenty  dolUrs 28,960,000 

Fiftydollars 2,620.000 

One  hundred  dollars 10, 570, 000 

Five  hundred  dollars 

One  thousand  dollars 


Total. 


1896. 


Onedollar 

Twodollars 

Fivedollars , 

Ten  doUw 

Twenty  dollars , 

Fiftydollars 

One  nundred  dollars . . 
Five  hundred  dollars. 
One  thousand  dollars . 

Total 


07,616,000 

62,184,000 

281, 840, 000 

204,854,000 

168.866,000 

31,470,000 

40. 610, 000 

16, 450, 000 

26,800,000 


180, 318, 000       079, 180,  000 


13,401,604.00 

8,096,326.00 

38,880.020.00 

37, 862, 030. 00 

16, 433, 620. 00 

3, 654, 500. 00 

5,107,000.00 

276,000.00 

306,000.00 


517,004,406.00     330,057,504.00 


75,234,770.00 
46,817,626.60 
144,188,115.50 
180.742,280.00 
100,016.424.00 
18,313,400.00 
25, 383, 780. 00 
15.067,000.00 
26,368,000.00 


22,28L229.10 
15,366,373.40 
87,651,884.50 
104,611,71L00 
68,840,576.00 
13,156,510.00 
24,226,220.00 
^  483,000.00 
622,000.00 


124,127,000.00  I  642,031.406.00  {  337,148,504.00 


18,856,000 
10,304,000 
36,680,000 
27,060,000 
10,200,000 
1,320,000 
850,000 


116.170,000 


116,372,000 
72,488,000 
268,620,000 
322, 314, 000 
188,066.000 
32, 790. 000 
50,460.000 
16, 450, 000 
26,890,000 


13,896, 
9,003, 
36,069, 
34.228, 
20,844, 
3,574, 
5,511. 
140. 
157. 


523.00 
822.00 
175.00 
110.00 
720.00 
250.00 
900.00 
000.00 
000.00 


80,130, 
55,820, 
180,257, 
223, 970. 
120,861, 
21.887, 
30,895, 
16, 107, 
26.626, 


293.90 
048.60 
290.60 
300.00 
144.00 
740.00 
680.00 
000.00 
000.00 


27,241,706.10 
16,667,051.40 
88,262.700.50 
08,843,00L00 
67,204,856.00 
10,002,260.00 
10, 564, 320. 00 
343,000.00 
365,000.00 


1,004,350,000   123.421,000.00     765,455.406.00  <  328,884,504.00 
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Mo.    38. — SlLVKR    CERTIPICiLTKS    OF    KACH     DRNOMINA.TIOX    ISSUED,    ReDBEMBD 
AND  OUTSTAKDINO  AT  THE  CLOSE  OP   EACH   FISCAL  YeaR  FROM    1890 — Cont'd. 


DeDominAtion. 


1898. 


iMued  dar- 
ing year. 


$19, 248, 000 

8,880,000 

45. 880. 000 

45.320.000 


One  dollar 

TwodolUrs 

Five  dolbuTit i 

TendolUra i 

Twenty  doUaTB :    18,640.000 

FlftvdolUrs 5,560,000 

One  hundred  doUam 10, 480,  uoo 

Five  hundred  dollars. . 
One  thousand  doUars . . 


Total  issued. 


$135,630,000 
81,368,000 
314,400,000 
367,634.000 
206, 706. 000 
38,350,000 
60. 040, 000 
16, 450. 000 
26,800.000 


Redeemed 
during  year. 


$17,049, 
9,758, 
40.167, 
37. 715, 
23.505, 
4,347, 
7, 514, 
102, 
122, 


836.00 
844.00 
740.00 
320.00 
360.00 
600.00 
300.00 
500.00 
000.00 


Total 
redeemed. 


$106, 179, 

65,579, 

'  220,425, 

261,685. 

144, 366, 

26,235, 

38,4(19. 

I     16,209, 

I     26,647, 


629.90 
792.60 
030.50 
719.00 
504.00 
340.00 
080.00 
500.00 
000.00 


Total. 


K)   140,283,000.00     005,738.496.00 


1887. 


21,436,000 
12,416,000 
51,620,000 


One  dollar 

Tnro  dollars 

Five  dollars 

Tendollars 46,640,000 

Twentydolh« 25,926,000 

Fifty  dollars 7,200,000 

One  hundred  dollars 13,200,000 

Fire  hundred  dollars 

One  thousand  dollars 


157, 056, 000 

93,784,000 

366,020,000 

414.270,000 

232.626,000 

45,550,000 

74,140,000 

16,450,000 

26,800,000 


Total ;  178,432,000   1,426,790,000 


19,812,166.00 
10,081.533.00 
43. 858, 785. 00 
39. 295,  755. 00 
21. 031, 486. 00 
4,300.675.00 
7,070.650.00 
63,000.00 
58,000.00 


125. 091, 
75,  661, 

264.283. 

300,981. 

165. 397, 
30. 536. 
45,480, 
16, 272, 
26, 705, 


795.90 
825.60 
765.50 
474.00 
990.00 
015.00 
630.00 
500.00 
000.00 


Outstanding. 


$29,440, 

15,788, 

93,974, 

105, 948, 

62,350, 

12.114, 

22,530, 

240, 

243, 


370.10 
207.40 
U(«.50 
281.00 
406.00 
r^O.OO 
0*20.00 
500.00 
000.00 


342, 619, 504. 00 


145.572,000.00  1,051,310,496.00 


1888. 

OnedoUar 19,980,000  177,036,000 

Twodollars 11,320,000  105,104,000, 

Ffvedollars 48,760,000'  414,780,000  I 

TendoUars 48,280,000;  462,554.000 

Twenty  dollars 32,080.000  i  264,706.000 

Fiftv  dollars 11,800,000        57,360.000 

One  hundred  dollars 1, 000, 000        75, 140, 000 

Five  hundred  dollars 100, 000        16, 550, 000 

One  thouaand  doUars 300.000        27,190.000 


Total I  173,620,000   1,600.410,000 


20, 142, 
10,666, 
41, 118, 
35.999, 
18, 165, 
3.969, 
20, 163, 

101. 

216. 


265.00 
860.00 
885.00 
060.00 
180.00  ; 
750.00 
500.00 
500.00  ' 
000.00  I 


146, 134, 060. 90 
86. 328, 185. 60 
050.50 
534.00 
170.00 
765.00 
130.00 
000.00 
000.00 


305, 402,  C 
336, 980.  [ 
183,563, 
34. 505. 1 
65, 644, 1 
16, 374,  C 
26,921, 


31,064, 

18. 122. 

101. 736, 

113,292, 

67.228, 

15,  013, 

28,659. 

177, 

185, 


204.10 
674.40 
234.50 
526.00 
010.00 
985.00 

;no.  00 

500.00 
000.00 


375,479,504.00 


30,901, 
18. 775. 
109. 377, 
125, 573, 
81. 142, 
22,844, 
0,495, 
176, 


939.10 
814. 40 
349.50 
466.00 
830.00 
235.00 
870.00 
000.00 
000.00 


150,543,000.00  1 1,201,853,496.00  ,  398,556,504.00 


1899. 

One  dollar 

Twodollars 

Five  dollars 

Tendollars 

Twentv  dollars 

Fifty  dollars 

One  hundred  dollars. . 
Five  hundred  dollars. 
One  thousand  dollars. 

Total 

1900. 

OnedoUar , 

Twodollars , 

Five  dollars 

Tendollars 

Twentv  dollars 

Filtv  dollars 

One  nnndred  dollars. . 
Fiv^e  hundred  dollars. 
One  thousand  dollars. 


ToUl. 


1901. 

OnedoUar 

Twodollars 

Five  dollars 

TendoUars 

Twen^  doUars 

Fifty  doUars 

One  nundred  dollars  . 
Five  hundred  dollars. 
One  thousand  dollars. 


31.408,000 
15, 712,  OOu 
40,50U,000 
37,640.000  : 
19,600,000  , 
6,500,000 


206.444,000 

120,816,000 

455,280,000 

500, 194, 000 

284.306,000 

63.850,000 

75,140,000 

16, 550.  000 

27,190,000 


21,568, 

11,495, 

42,982, 

37, 100. 

80,049, 

6.378, 

4,080, 

62. 

114, 


208.00 
395.00 
197.00 
595.00 
880.00 
125.00 
100.00 
500.00 
000.00 


151,360,000  1,751,770,000  148,831,000.00 


38.368.000  I 

21,088.000  I 

48,140,000  I 

43.720,000  I 

5,200,000 

3,800,000 

6.400,000 

100,000 

5,300,000 


246.812,000 
141,904,000  , 
503,420,000  I 
543,914,000 
289,506,000 
67,650.000 
81.540,000 
16,650.000  I 
32.490,000 


26,887, 
13,241, 
41,030. 
36,775, 
20.980, 
10. 974, 

8,084, 
100, 

4,111. 


693.00 
736.00 
180.00 
520.00 
800.00 
525.00 
550.00 
500.00 
000.00 


167,702,268.90 

97,823,580.60 

348.384.847.50 

374. 081, 129. 00 

203, 613, 050. 00 

40,883.890.00 

69,724.230.00 

16,436.500.00 

27,035.000.00 


I 


40, 741, 731. 10 

22,992,419.40 

106,895.1.'>2.50 

126. 112, 871.  00 

80,692.950.00 

22,966,110.00 

5,415,770.00 

113,500.00 

155, 000. 00 


1,345,684,496.00  .  406.085.504.00 


172.116,000  1, 923, 886, 000  162, 186, 504. 00 


45,288,000 

25,464,000 

113,420,000  « 

16.680.000 


292.100,000 

167. 368, 000 

616, 840, 000 

560,604,000 

289,506,000 

67.650.000 

81, 540, 000 

16, 650, 000 

32, 490. 000 


38, 154, 258. 00 

19. 808, 152. 00 

51,716.080.00 

44, 135, 510. 00 

19.087,500.00 

6,973,200.00 

913.300.00 

30,000.00 

1,040,000.00 


194,580, 
111,065. 
389.415, 
410, 856. 
224,593, 

51.858. 

77,808. 

16.537, 

31. 146, 


961.90 
316.60 
027.50 
649.00  , 
850.00 
415.00  I 
780.00 
000.00 
000.00  , 


52,222, 

30,838, 

114,004, 

133, 057, 

64, 012, 

15,  791. 

3, 731. 

113, 

1,344, 


038.10 
68:{.40 
972. 50 
351.00 
150.00 
585.00 
220.00 
000.00 
000.00 


1,507,871,000.00  416,015,000.00 


232,744, 
130,868, 
441, 131. 
454,992. 
243,681. 

58.831. 

78, 722, 

16,567. 

32,186, 


219.90 
468.60 
107.50 
159.00 
350.00 
615.00 
080.00 
000.00 
000.00 


50,  355, 780. 10 

36. 490,  531. 40 

175, 708, 892. 50 

105,601.841.00 

45, 824, 050. 00 

8.818,385.00 

2, 817, 920. 00 

83,000.00 

304,000.00 


Total 200,852,000  2,124,738,000   181,853,000.00  1 1,689, 724,000. 00  I  435,014,000.00 
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No.  34.— Currency  Certificates  of  each  Denomination  Issued,  Redeemed, 
AND  Outstanding  at  the  close  of  Each  Fiscal  Year  from  1890. 


Issued  dur. 
ing  year. 

Total  issued. 

Redeemed 
during  year. 

Total 
redeemed. 

Out- 
standing. 

1890. 
Five  thousand  dollars 

$102,435,000 
799.880,000 

196,000 
28.190,000 

$101,985,000 
787,920,000 

$450,000 

$23. 480. 000 

11,940,000 

Total 

23,480,000 

002,296,000 

28,285,000 

889.906,000 

12.390.000 

1891. 

102.436,000 
839.800.000 

150,000 
27.900.000 

102. 185, 000 
815,820,000 

300,000 

Tfm  thousand  dollars 

89,440,000 

23,480,000 

Total 

80.440.000 

941,736.000 

28,050.000 

917.055,000 

23,790,000 

1892. 

102.435,000 
910,100.000 

10,000 
61.150,000 

102.145.000 
879.970,000 

290,000 

70.800.000 

30.130.000 

Total 

70.800.000 

1,012.686.000 

64,160,000 

982.115,000 

30,420.000 

1»^ 
Pive  thousand  dollars 

5  000 
42.030;  000 

102,440.000 
952.730,000 

50,000 
60,600.000 

102,196,000 
940,570,000 

245,000 

Ten  thousand  dollars r ..... . 

12,160,000 

Total 

42,035,000 

1,065,170.000 

60.650.000 

1,042,766,000 

12,405,000 

1894. 
Five  thousand  dollars 

190,000 
78, 400, 000 

102.630,000 
1.081.180,000 

40.000 
30.920,000 

102,2:15,000 
971,490,000 

306.000 

T4>n  th'tn<mnd  dollars. 

59, 640, 000 

Total      

78,590,000 

1.138,760,000 

30.960.000 

1.073,725,000 

00,035,000 

1895. 
Five  thousand  di^lars 

20,000 
07.600,000 

102.650,000 
1,098.690.000 

120,000 
71.700.000 

102,856,000 
1.043.190,000 

205,000 

Ten  thousand  dollars 

53,500,000 

Total 

07.580,000 

1.201.840.000 

71.820,000 

1.145,546,000 

55,796.000 

1896. 
FiTe  thousand  dollars 

1,840.000 

104. 400. 000 

1,935,000 
94,460,000 

104.290,000 
1.137,650,000 

200,000 

Ten  thousand  dollars 

70.970.000   1,109.600,000 

32,010.000 

Total 

72.810,000  ,1,274.150.000 

96,305,000 

1,241,940,000 

32.210,000 

1897. 

1,890,000       106.880.000 
104.710.000  ,1,274,870,000 

390,000 
75,580,000 

104,680,000 
1,213.230.000 

1,200.000 

61. 140, 000 

Total 

106.100,000   1.2M.2SO.fl00 

75,970,000 

1,317.910,000 

62.840.000 

»        I        » 

' 

1898. 
Five  thousand  dollars 

56,000 

lOR.  fi3.>L  000 

400.000 

lOfi  OSO.  000 

855,000 

Ten  thousand  dollars 

68,100,000  1,327,470,000 

88.490,000   1,301.720,000 

25,750.000 

Total 

63.155,000  1,438,405,000 

88,890,000  :i, 406, 800, 000 

26,606,000 

--r,        1899. 
Five  thousand  dollars 

106.935,000 
1. 3SS.  27U.  000 

i 
450,000  1    106,630,000 
35,600,000   1,337.320.000 

405.000 

Ten  thousand  dollars 

30.800,000 

20.960.000 

Total 

80,800,000   1,464.206,000 

36.050,000  1,442,850,000 

21.855.000 

1900. 
Five  thousand  d<Hlars 

106,936,000 
1  ]Ut7  Mm  imt 

370,000       105,900,000 
26,700,000  ,1.364,020,000 

36.000 
a.  670. 000 

Ten  thousand  dollars... 

9  420  000 

Total 

9,420,000  1,478.628.000 

27.070.000  ii  im  crm  rum 

3. 705. 000 

'         '         ' 

1901. 
Five  thousand  dollars 

106,935.003 
1.867,690,000 

36,000 

in!;  OAK  nnn 

3,670,000  1,3671600, 000 

Total 

1,473.626,000 

3.705  000   1  m  A9fc  nno 

Digiti 


zed  by  Google 
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Mo.  85.— Amount  of  Unitbd  States  Notes,  Treasury  Notes,  and  Gold,  Sil- 
ver, AND  Currency  Certificates  of  each  Denomination  Issued,  Redeemed, 
AND  Outstanding  at  the  close  of  each  Fiscal  Year  from  1890. 


une  Dnnarea  aoiiara 

Five  hundred  dollars.., 
One  tboufiand  dollars... 
Five  thousand  dollars. 
Ten  thoasand  dollara. . 

Total 

Unknown,  destroyed  . . 

Net 


J4,  rju,  uuu 
6,330.000 

34,680.000 
4.666.000 

SO,  970, 000 


Z94,  VDK.4SUU  iV,  Y4^ -JUU.  UU          IV t ,  i  IV,  tSMJ.  W 

276, 020, 000  7, 003,  500. 00  i     254, 03:t,  500. 00 

564, 879. 000  ,  28. 152, 000. 00       507, 369. 500. 00 

694.395.000  17,550.000.00  |    076,165,000.00 

1,582,680.000  99,720,000.00   1,535,600.000.00 


344,031,106  16,164,509,055  1380,977,490.00  5,233,429.119.00 
, ' 1.000,000.00 


dv.  z*»,  4VU.  uu 
22. 886, 500. 00 
57.509,500.00 
18.230,000.00 
47,080,000.00 


931.079,936.00 
1,000,000.00 


844,031,106  6,164,509,055  380.977,490.00  5,234,429,119.00     930,079,936.00 


Digiti 


zed  by  Google 
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BEPORT   ON   THE   FINANCES. 


No.  85,— Amount  of  United  States  Notes,  Treasury  Notes,  and  Gold,  Siii- 
VER,  and  Currency  Certificates,  etc. — Continued. 


Denomioation. 


I  Issued  dur- 
I    ing  year. 


1894. 


Total  issued. 


One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  onndred  dollars 

Five  handled  dollars 

One  thousand  dollars 

Five  thousand  dollars 

Ten  thousand  dollars 

Total 

Unknown,  destroyed 


'  $19,913,190 
12, 496, 000 
52, 880, 000 
61,100.000 
52,080,000 
5, 460, 000 
20,  lao,  000 

'48.920.666 

290,000 

78, 400,  UOO 


$309,072,297 
267, 023, 048 
748,021,760 
821,885,240 
G62, 428. 400 
185.  :i25. 200 
275,128,300 
276,1120,000 
613, 799, 000 
694,685,000 

1, 661, 080, 000 


351,759,190  6.510,268,245   319,002,290.00 


Redeemeil 
during  year. 


Total 
redeemed. 


Outstanding. 


$21,300, 
15, 547, 
71, 764, 
73,449, 
47, 945, 

7,551, 
11,892, 

5,818. 
15, 519, 

5,925, 
42,290, 


049.00 
606.00 
275.00 
100.00 
620.00 
550.00 
000.00 
000.00 
000.00 
000.00 
000.00 


5,552,431.409.00     963,836,836.00 

1,000,000.00  :     1,000.000.00 


Net. 


351, 759. 100   6,  516. 268, 245  ,319, 002, 290. 00 


5,553,431.409.00  |  962,  KtO,  836. 00 


1895. 


One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  flollarH 

One  nundred  dollars. . . 
Five  hundre<l  dollars.. 
One  thousand  dollars. . 
Five  thousand  dollars . 
Ten  thousand  dollars. . 


25,872,983 
15. 248, 000 
74, 920, 000 
55,440.000 
85,840.000 
2,855,000 
3,110,000 


20, 840,  000 

70,000 

67.610,000 


Total 

Unknown,  destroyed  . 


Net. 


301,805,988 


6,818,074,228  1338,713,940.00  5,891,145.349.00 
1,000,000.00 


301,805,983 


434,880 
536.000 
140.000 
280,000 
720,000 
300,000 
480,000 


140,000 
855,000 
810,000 


334, 945, 280 
283,171,048 
822,941,760 
877.325.240 
698, 268, 400 
188,  180, 200 
278.238.800 
276, 920, 000 
634. 639. 000 
694.755,000 
1.728,690,000 


22,558, 

15,472, 

;  66,170, 

I  66,413, 

•  48,307, 

7,558, 

12,  551, 

I  3,204. 

I  10,318, 

I  4,930. 

I  81, 230, 


462.00 
123.00 
215.00 
790.00 
300.00 
650.00 
400.00 
000.00 
000.00 
000.00 
000.00 


$270,909, 
239,739, 
573,765, 
591, 938. 
470, 877. 
152,868. 
209,611, 
259,851, 
522,888. 
682,090, 

1, 577, 890, 


166.70 
94G.80 
906.50 
354.00 
820.00 
385.00 
830.00 
500.00 
500.00 
000.00 
000.00 


$38,163 
28, 183, 

174. 255. 

229. 946, 

191. 550, 
32.456. 
65.516, 
17,068, 
90, 910. 
12.595, 
83,190, 


130.30 
101.20 
853.50 
886.00 
580.00 
815.00 
470.00 
500.00 
500.00 
000.  OC 
000.00 


293,467, 
255,212, 
639,936, 
658.352, 
519, 185, 
160,427, 
222, 163, 
263,055. 
533.200, 
687,020. 
1, 659. 120, 


1.70 
069.80 
121.50 
144.00 
120.00 
035.00 
230.00 
500.00 
500.00 
000.00 
000.00 


30 
20 
50 
00 
00 
00 
00 
00 
00 
00 
CO 


926, 928.875).  00 
1, 000. 000. 00 


6, 818, 074, 228  338, 713. 940. 00  ,5, 892, 145, 349. 00  |  925, 928, 879. 00 


1896. 

OnedoUar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fifty  doUars 

One  nundred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

Five  thousand  dollars 

Ten  thousand  dollars 

Total 346,755,880  ,7,163,830,108  377,672,770.00  6,268.818.119.00 

Unknown,  destroyed ' I        1.000,000.00 

Net 1345,755,880   7.163.830.108  377,672,770.00  6,269,818.119.00 


362,380,160 
299,  707, 048 
906,081.760 
957,605,240 
724, 988. 400 
197, 540, 200 
296. 718. 300 
276. 920, 000 
040, 779. 000 
696,610,000 
1,804,500,000 


I  24,728,665.00 

,  1.5,582,650.00 

.  71.643,585.00 

,  68,865,490.00 

46, 602,  580. 00 

8,144,500.00 

I  16,576,800.00 

'  14,750,500.00 

8,053.000.00 

3. 355,  OOU.  00 

99,  370, 000. 00 


318, 196, 
270. 794. 
711,579, 
727, 217. 
565,787, 
168, 571. 
238. 740. 
266,167. 
552,898. 
690. 375, 
1,758,490, 


293.70 

719.80  I 

706.50 

634.00 

700.00 

535.00 

030.00 

000.00 

500.00 

000.00 

000.00 


1897. 


OnedoUar 29, 

Two  dollars 17, 

Five  dollars 72, 

Tendollars 64, 

Twenty  dollars 35, 


280,000 
368,000 
440,000 
680,000 
210.000 
800.000 
450,000 
100.000 
420,000 
:t90, 000 
710.000 


391. 660, 160 
317, 075, 048 
978,621,760 

1, 022. 285, 240 
760. 198. 400 
206, 340, 200 
812, 168, 300 
288, 020. 000 
653,109,000 
698.000.000 

1,909,210,000 


I 


Fifty  dollars 10, 

One  nundred  dollars 15. 

Five  hundred  dollars 1 1 . 

One  thousand  dollars 12, 

Fi  ve  thousand  dollars . 1 . 

Ten  thousand  dollars 104, 

Total 374,848,000  17.638.678,106  330, 710. 020. 00  6, 509, 528, 139. 00 

Unknown,  destroyed 1.000.000.00 


27.540, 
I  16.378. 
72,555, 
67, 393, 
39, 671, 

6.  721, 
13, 154. 

2.068. 

7, 276, 

850, 

77, 100, 


974.00 
326.00 
727.00 
719.00 
124.00 
460.00 
700.00 
000.00 
000.00 
000.00 
000.00 


44,183,886.30 
28,912,328.20 
194.502,053.50 
230,387.606.00 
150. 200. 700. 00 
28,968,665.00 
57,978,270.00 
10.753.000.00 
87,880,500.00 
6,235,000.00 
46,010.000.00 


895,011.969.00 
1.000,000.00 


894.011.969.00 


345, 737, 

287. 173, 
784, 185, 
794,611, 
605.458, 
175.  292, 
251,894. 
268, 235, 

560. 174, 
601,225, 

1, 835. 590, 


267.70 
045.80 
483.50 
353.00 
824.00 
985.00 
730.00 
000.00 
500.00 
000.00 
000.00 


46.922,892.30 
29, 902. 002. 20 
194,386,326.50 
227,673,887.00 
154,739,576.00 
33.047.215.00 
60.273.570.00 
19.785.000.00 
93,024.500.00 
6,775.000.00 
73,620,000.00 


930,149.909.00 
1.000.000.00 


Net I  374,848,000  17,538,678,108  iSSO,  710, 020. 00  6,600.528.139.00     938.149,900.00 


Digiti 
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No,  85. — Amount  op  United  States  Notes,  Treasury  Notes,  and  (Jold,  Sil- 
ver, AND  Currency  Certificates,  etc.— Continued. 


Denominiition. 


1898. 


Iftsaed  dor- 1 
log  year. 


Redeemed 
during  year. 


Total 
redeemed. 


Onedollar $3 

Two  dollars I 

Five  dollars I    7i 

Tendollars 0 

Twenty  dollant 4 

Fifty  dollare 1 

One  nondred  dollars 

Five  hundred  dollars 

One  thooaand  dollars 

Five  thousand  didlars. 


100 
100 
100 
100 
100 
»00 
100 
100 
100 
,..J00 


Ten  thousand  dollars 53,100,000 


$423, 596, 160 
335,523,048 

1,055,221,760 

1,088,845,240 
801,638,400 
221, 440,  200 
316, 418,  300 
288,820.000 
659, 487, 000 
608,055,000 

1,962,310,000 


$28. 567, 
I  16,667, 
'  66,833, 
I  58,401, 

32,404, 
I  5,563, 
I  23.970, 
;  1. 646, 
I  16,907, 
755, 

88,640, 


670.00 
230.00 
835.00 
800.00 
510.00 
375.00 
100.00 
500.00 
000.00 
000.00 
000.00 


$374, 
303, 
850, 
853, 
637, 
180, 
275, 
269, 
577, 
691, 

1.924, 


304,937.70 
840,  275. 80 
969,268.50 
013, 153. 00 
863,334.00 
856,360.00 
864,830.00 
881.500.00 
081,500.00 
980,000.00 
230,000.00 


Total 312,677,000 

Unknown,  destroyed 


7, 851,  :i55, 108  .340. 357, 020. 00 


6,939,885,159.00 
1,000,000.00 


Net 312,677,000  7,851,355,108  340,357.020.00  6,940,885.159.00 


1899. 

One  dollar 

Two  dollars 

Five  dollars 

Ten  dollars , 

Twentv  dollars 

Fifty  dollars 

One  nnndred  dollars  . . , 
Five  hand  rod  dollars  . 
One  thousand  dollars . . 
Fire  thousand  dollars. 
Ten  thousand  dollars. . . 

Total 

Unknown,  destroyed . . , 

Net 

1900. 


868,000 
368,000 
700,000 
720,000 
880,000 
000,000 
800,000 
100,000 
40,000 


30. 800, 000 


461,464,160 

355,891,018 

1,136,921,760 

1,161,565,240 

846,618,400 

229,440.200 

319,218,300 

290.920,000 

659,527,000 

698. 055, 000 

1,993.110,000 


31,644, 

18, 104, 

72,595, 

62.325. 

35, 314, 

9,328, 

8,i'68, 

5. 344. 

27,837, 

845, 

37,600, 


636.00 
627.00 
547.00 
155.00 
840.00 
925.00 
100.00 
500.00 
000.00 
000.00 
000.00  , 


405. 940. 573. 70 
321,944.902.80 
92r{,  564, 815. 50 
915,  .^38,  3(18. 00 
673, 178,  174.  00 
190,185,285.00 
284,732,930.00 
275,  226, 000. 00 
604,918.500.00 
692,825,000.00 
961,830,000.00 


Outstanding. 


$49, 291, 

31,682, 

204,252, 

235, 8:t2, 

163, 775, 

40,583, 

40.553, 

18,9:)8, 

82,405, 

6,075, 

38,080, 


222.30 
772.20 
491.50 
087.00 
066.  OC 
840.00 
470.00 
500.00 
500.00 
000.00 
000.00 


911,469,949.00 
1,000,000.00 


910. 469,  949.  OC 


55, 514, 

33, 946. 

213, 356, 

246,226. 

173.340, 

39,254, 

34,485, 

15.094, 

54.608, 

5,230, 

31,280, 


586.30 
145.20 
944.50 
932.00 
226.00 
915.00 
370.00 
000.00 
500.00 
000.00 
000.00 


Two  dollars. 

Five  dollars , 

Ten  dollars 

Twenty  dollars , 

Fifty  dollars 

One  nnndred  dollars 

Five  hundred  dollars 

One  thousand  dollars 

Five  thousand  dollars 

Ten  thousand  dollars 

Total 

Un  known,  destroyed 


Net 

1901. 

Onedollar 

Two  dollars 

Five  dollars 

Ten  doUars 

Twenty  dollars 

Fifty  dullars 

One  hundred  dollars  . . . 
Five  hundre<l  dollars  . . 
One  thousand  dollars. . 
Five  thousand  dollars. 
Ten  thousand  dollars. . . 


Total 

Unknown,  destroyed. 


301, 279, 000  8, 152. 631, 108  309, 808, 330. 00  7, 249, 693. 489. 00 
1,000,000.00 


902,937.619.00 
1, 000. 000. 00 


301, 276, 000  8, 152, 631, 108  309, 808, 330. 00  17, 250. 698, 489. 00  901 ,  937, 619. 00 


Onedollar 38, 

~         ■  "  22, 

80, 
78, 
73. 
24, 
29, 
8, 
40, 


75, 


416,000 
584,000 
060,000 
960,000 
030,000 
900.000 
760,000 
350,000 
040,000 
915,000 
530,000 


499, 880, 160 

378,475.048 

1,216.981,760 

1,240,525,240 

I     919,548,400 

I    254,340,200 

I     348,978,300 

I    299,270,000 

699,567,000 

721,970.000 

2,068,640,000 


34, 118, 
18, 821, 
75, 202, 
64,953, 
40,407. 
14,290, 
15, 043. 

3, 170, 
18, 416, 

3.635, 


332.00 
002.00 
510.00 
680.00 
750.00 
300.00 
600.00 
250.00 
000.00 
000.00 
000.00 


440.067, 
340,  7a5, 
998.  767, 
980,291, 
713. 585, 
204,475, 
299,  776, 
278, 396, 
623, 333, 
696,460, 
,00L,030. 


905.70 
904.80 
325.50 
988.00 
924.00 
585.00 
530.00 
250.00 
500.00 
000.00 
000.00 


59,812,254.30 

37.709,143.20 

218,214,434.50 

260,233,252.00 

205,962,476.00 

49,864,615.00 

49,201,770.00 

20,873,750.00 

76, 233, 500. 00 

25,510,000.00 

67,610,000.00 


495. 545, 000  8, 648, 176, 108  327, 257, 424. 00  7, 576, 960, 913. 00  1,071,225,195. 00 
1.000,000.00    1,000,000.00 


495,545,000  8.648. 176, 108  !3J7,  257,424.00  7,577.950,  913.  00  !  1,070, 225. 195. 00 


45,288.000 
25, 464. 000 
113,420,000 
79.960.000 
47.360,000 

4,100,000 
11,100,000 

6,200.000 
12,900,000 

5,000,000 
67,310,000 


545, 168.  IGO 

403,939,048 

1,330,401,700 

1,320.485,240 

966,908,400 

258,440.200 

360,078,300 

304,470.000 

712, 4C7, 000 

726,970,000 

2,125,950,000 


41, 519, 193. 
22,985,412. 
87, 996, 285. 
80,  528,  800. 
47, 396. 900. 
12, 113,  900. 

9, 333. 000. 

3, 099, 000. 
15. 000, 000. 

1,760,000. 
37, 160, 000. 


00  481, 
00  I  363, 
00  1,086, 
00  1.060, 
00   760. 


216, 
309, 
281, 
638, 
698, 


00  2,038, 


587,098.70  , 
751,316.80 
762,610.50  I 
820, 788. 00 
982, 824. 00 
589,485.00  I 
109,530.00  ' 
495,  250. 00  , 
333, 500. 00 
220,000.00  I 
190,000.00 


63, 581, 
40, 187, 
243,639, 
259.664, 
205, 925. 
41.850, 
50, 9H8. 
22, 974. 
74, 133, 
28, 750, 
87,760, 


061.30 
731.20 
149.50 
452.00 
576.00 
715.00 
770.00 
750.00 
500.00 
000.00 
000.00 


407,102.000  9,055,278.108  358,891,490.00  7,935,842,403.00  1,119.435,705.00 
I        1.000.000.00  1,000000.00 


Net 407, 102, 000  9, 055. 278, 108  358, 891, 490. 00  7, 936, 842, 403. 00   1, 118,436,706. 00 


Digiti 


zed  by  Google 
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BEPOBT   ON   THE   FINANCES. 


No.  86« — ^Amount  of  Paper  Currkncy  of  bach  DiNOMiNiLTioN  Outstanding 

AT  THE  CLOSE  OF  BACH  FISCAL  YEAR  FROM  1890. 


Denomination. 


1890. 

One  dollar 

Two  dollars 

FivedoUars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  nondred  dollars — 
Five  hondred  dollars... 
One  thoasand  dollars... 
Five  thoasand  dollars. . . 
Ten  thonsand  dollars. .. 


Total 

Unknown,  destroyed . 


Legal-tender 
notes. 


Net. 


1891. 

One  dollar 

TwodoUars 

Five  dollars 

Ten  dollars 

TwenW  dollars 

Fifty  dollars 

One  nandred  dollars. . . 
Five  hundred  dollars . . 
One  thoasand  dollars  . . 
Five  thoasand  dollars . 
Ten  thonsand  dollars.. 


Total 

Unknown,  destroyed . 


Net. 


One  dollar 

TwodoUars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fiftydollars 

One  nandred  dollars . . 
Five  hnndred  dollars . 
One  thoasand  dollars . 
Five  thoasand  dollars. 
Ten  thonaand  dollars . 


Total 

Unknown,  destroyed 


Net.. 


Onedollar 

TwodoUars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fiftydollars 

One  nnndred  dollars 
Five  hundred  dollars 
One  thoasand  dollars 
Five  thousand  dollars 
Ten  thousand  dollars 


Total 

Unknown,  destroyed. 


Net. 


379 
184 
300 
ISO 
MW 
ISO 
MO 
)00 
>00 
MO 


Certifloates. 


131,134,482 
23,S67,700 
102,127,157 
111,471,016 
88,234,330 
12,288,065 
16,402.420 
11,505,000 
'23,232.500 
84,850,000 
67,580,000 


National-bank 
notes. 


$371,488 

185,310 

52,014,270 

59,544,070 

45,516,840 

10,276,900 

17,571,600 

102,500 

50,000 


Total. 


$34,796,328 
25,615,949 
211,871,811 
261,425,886 
106,237,520 
44,037,365 
66,498.370 
28,U6.000 
89,820,500 
34.876,000 
67,500,000 


347,681,016 
1,000,000 


346,681,016 


6.906,650 

6.456,974 

67,623,174 

106,683,085 

122,135,050 

18,843,550 

85,432.950 

9,378,000 

22,475,000 

15,000 

10,000 


397,909,433 
1,000,000 


896,909,433 


10,824,030 

11,757,488 

84,840,804 

128,324.335 

124,181,730 

16,870,150 

86,138.050 

12,510,500 

29,412,000 

15,000 

10,000 


449,3013,087 
1,000,000 


471,482,730  1        185,722,978, 


1,004,886,724 
1,000,000 


471,482,730  {        185.722,978  ,  1,008,886,724 


2 
1 

11 
11 
4 
1 
I 
1 
2 
2 


W5 

r25 
m 

)10 
{15 
»20 

m 

MX) 
WO 
MX) 


490.956,614 


490,956,614 


2 
1 

10 
111 
5 
11 
2 
1 
2 
8 
01 


518,638,2 


518,633,283 


22,854,883 
16,022,600 
94.001,805 
107.213,741 
65,600.830 
10,815,365 
26,161,020 
6,641,000 
13,111,500 
18,215,000 
47,070.000 


367,071 

181. 750 

47,667,685 

53,113,900 

40,914,000 

9,167,800 

16,020,200 

176,500  I 

42,000 


36,338,929 

25,872,220 

225,260,584 

272.831,516 

205,672,000 

42.820,065 

70,071,670 

23,882.500 

46,202,500 

27,015,000 

81,840,000 


167,550,906  |  1,056,416.053 
1,000.000 


167,550,006  I  1,055.416.053 


368.387  I 
178,^978 
49,690,900 
54,547.000  I 
41,314,900 
9.256,300 
16,850,300 
161.000 
37,000  I 


87,900,102 

20.066,303 

236,068,500 

288,462.066 

221,680,400 

44,048,215 

79,620,070 

28,721,000 

61,018,500 

81,115,000 

95,880,000 


172,800,855  I 


1,140,426,175 
1.000,000 


172,300,855  1,180,426,175 


436,^8,603 


178. 350, 397 


436,208,693 


178,350,397 


39,900.579 

31,410,800 

844,404,484 

200.284,156 

220,906.680 

43.867,066 

74,662.570 

23.032,600 

57,542.500 

1&  230. 000 

47, 060, 000 


1,109,430,333 
1,000.000 


1,108,430.9 
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no. 


34I.— Amount  of  Paper  Currbncy  of  siLOH  Dknomdtation  Outstakding 
AT  THE  Close  of  bach  Fiscal  Yeak  fbom  1890— Continued. 


Denomliuiifon. 


1804. 

Onedollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

nftyooUars 

One  naodred  dollars . . . 
Tive  hundred  dollars  . . 
One  thousand  dollars  . . 
Five  thousand  dollars. . 
Ten  ihoosand  dollars . . 


Total 

XTnknown,  destroyed. 


Net. 


1896. 

Onedollar 

Two  dollars 

FtTe  dollars 

Ten  dollars 

Twen^  dollars 

Fllt^  dollars 

One  nundred  dollars . . . . 
FiTe  hundred  dollars . . . 
One  thousand  dollars . . . 
Five  thousand  dollars  . . 
Ten  thousand  dollars . . . 


Total 

Unknown,  destroyed . 


Net. 


1896. 

Onedollar 

Two  dollars 

Five  dollars 

Ten  dollars 

Twenty  dollars 

Fiftv  dollars 

One  hundred  dollars . . . 
Fire  hundred  dollars  . . 
One  thousand  dollars . . 
Five  thousand  dollars . 
Ten  thousand  dollars . . 


Total 

Unknown,  destroyed . 


1897. 


One  dollar . 

Two  dollars 

Ftve  dollars 

Ten  dollars 

TwMity  dollars 

Flf^  dollars 

One  nundred  dollars . . . 
Five  hundred  dollars  . . 
One  thonsaod  dollars . . 
Five  thousand  dollars . 
Ten  tiionsand  dollars . . 


Total 

Jnknown,  destroyed. 


Net.. 


Legal-tender 
notes. 


Cortiflcates. 


1 
f 
1« 

1 
2 


500,265,488 
1,000,000 


468,571,406 


National-bank 


1357,060 

174,282 

61,510,485 

66,006,800 

48,685.820 

10,274,550 

19,680,800 

133,500 

32,000 


206,854.787 


480,265,433   463,571,408  1   206,854,787 


14,235,945 

11,201.927 

94,742,929 

120,629,495 

105,670,470 

13,193,500 

31,506,650 

9,277,500 

08,187,000 

15,000 

10,000 


27,241,706 

16.667,051 

88,262,710 

96,343,601 

73,403,810 

14,560,665 

24,568.420 

4,587,000 

8,245,500 

7,720,000 

60,560,000 


406,769,416 
1,000,000  ' 


433,150,463 


402, 760, 416  |  433, 150, 463 


14,748,406 

13,124,121 

100,527,064 

124,430,325 

01,565,470 

18,766,250 

81,284.550 

6,715,000 

81,244,000 

15,000 

10,000 


477.364,206 
1,000,000 


29,440,370 

15,788,207 

93,974,970 

105,948,281 

67,645,230 

15,212,415 

26,743,720 

4,038,000 

6,636,500 

6,220,000 

46,000,000 


417,647,603 


Net 476,364,206  1  417.647,603 


14.858,688 

11,779,828 

02,660,002 

114,381,361 

82,580,062 

15,224,675 

27,707,200 

16.108,000 

87. 148, 000 

15,000 

10,000 


31,064,204 

18,122,674 

101,736,236 

113,202.526 

72,158,624 

17,822,540 

32,476,870 

3,682,000 

5,876,500 

6. 760, 000 

73, 010, 000 


462,548,206  I 
1,000,000 


476,601,678 


461,548,206  1  476.601,673 


353,302 
—  -^ 
30 
10 
80 
00 
00 
00 
00 


851,082 

160,898 

73,098.425 

71.329,040 

82.828,640 

10,803,900 

21,828.200 

115,500 

28.000 


TotaL 


138.520.180 

28,357.388 

285,766,830 

206,053,686 

240,235,000 

42,731.865 

85. 107, 270 

17,202,000 

00.042.500 

12.505.000 

83,190,000 


1,170,691.623 
1,000,000 


1.169,691,623 


41,882,224 

28,131,282 

247,875,490 

285,311,362 

228,044^04 

38,280,815 

76,512,570 

13,001,500 

101.461,500 

7,735,000 

08.570,000 


1,138,315,806 
1,000,000 


1,137,315,806 


44,587.258 

20,088,566 

265.461,184 

200,011,016 

210,047,860 

40,106,785 

80,068,070 

10,875,000 

87,908,500 

6,235,000 

46,010,000 


1,120,530,130 
1,000,000 


1.110.530,130 


46,278,024 

30,071,400 

267,470,752 

209,003,827 

207,568,216 

43, 041, 115 

82,101,770 

19, 900, 500 

93, 062, 500 

6, 775, 000 

73,620,000 


280,688,035    1,100,788,004 
I  1,000,000 


230,638,035  |  1,168,788,004 
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REPOBT   ON   THE   FINANCES. 


No*  86«— Amount  of  Paper  Currkncy  of  kach  Dbnomination  Outstaki>ino 

AT  THE  CLOSE  OF  EACH  FISCAL  YEAR  FROM  1890— Coutinued. 


Denomination. 


1808. 

One  dollar 

Two  dollars 

Fivedollara 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  hundred  dollars.... 
Five  hundred  doUars  . . . 
One  thousand  dollars  . . . 
Five  thousand  dollars .. 
Ten  thousand  dollars... 


Total 

Unknown,  destroyed  . 


Le|cal>tender 
notes. 


Net. 


1889. 

One  dollar 

Two  dollars 

Fivedollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  nnndred  dollars . . . 
Bive  hundred  dollars . . 
One  thousand  dollars  . . 
Five  thousand  dollars  . 
Ten  thousand  dollars.. 


Total 

Unknown,  destroyed . 


Net. 


1900. 

Onedollar 

Two  dollars 

Fivedollars 

Ten  dollars 

Twenty  dollars 

Fifty  dollars 

Onenundred  dollars... 
Five  hundred  dollars  . . 
One  thousand  dollars  . . 
Five  thousand  dollars  . 
Ten  thousand  dollars .. 


Total 

Unknown,  destroyed. 


Net. 


1901. 

Onedollar 

Two  dollars 

Five  dollars 

Ten  dollars 

T went  V  dollars 

Fifty  dollars 

One  nundred  dollars. . . 
Five  hundred  dollars . . 
One  thousand  dollars. . 
Five  thousand  dollars . 
Ten  thousand  dollars.. 


Total 

Unknown,  destroyed  . 


Net. 


Certifloates. 


$18,880,288 
12,006.058 
94,875,142 

110.258,«21  » 
77,957,542  I 
15,083,250 
27,425,000  I 
15. 361, 500 
76,606,000  I 
15,000  i 
10,000 


$30,001,030 

18,775,814 

100,377,350 

125,573,466 

85,817,524 

25, 500. 590 

13,128,470 

3,577,000 

5,799,500 

6.060,000 

38,070,000 


National-bank 
notes. 


TotaL 


$349,640 

168,508 

71,416,125 

70,538,310 

52,745,120 

10,749,150 

21,763,100 

111.500 

28,000 


448,888,296 
1,000,000 


462,581,653 


447,888,296      462,581.653 


14.772,855 

10,953,726 

106,461,792 

120.114,061 

88, 156, 312 

13,750,450 

25,586,100 

12,296,000 

49,083,000 

15,000 

10,000 


40, 741. 731 

22,992.419 

106,895.153 

126, 112. 871 

85, 183. 914 

25, 504. 465 

8,899,270 

3.398,000 

5,525,500 

5,215,000 

81,280,000 


441,100,206 
1,000,000 


461, 748, 323 


440,100,206  1    461,748.823 


7, 500, 217 

6.870,450 

104,200,402 

127,175,001 

85,554,002 

13,683,475 

24,315,250 

10  835, 250 

43, 440, 000 

15,000 

10,000 


52,222.030 
30,838,688 
114,004.072 
133,057,351 
120.408,474 
86. 181. 140 
24,886,520 
10,038.600 
82,784,500 
25,495,000 
67.600,000 


423,708,016  I 
1.000,000 


647, 517, 179 


422,708,016      647,517,179 


$40,640,882 

81.861.280 

875,668,617 

806.370,397 

216.520,186 

51,332,990 

62.316.570 

10.060,000 

82,433,500 

6,075,000 

88.060.000 


227.860.458 


1.130,330,402 
1,000,000 


227,860,453     1.13&339,402 


848,721 
167,876 
73,700,085  , 
75.403,810 
56,370,280  I 
11.548,400 
23, 540, 200 
108,000  I 
28,000  I 


56.863.307 

84,114.021 

287.156,930 

821,630,742 

220.710,506 

50,798.315 

58,025,570 

15,802,000 

54,636,500 

5,280,000 

31,200,000 


241.310,272  1 


1.144,266,801 
1.000.000 


241,310,272     1,143,206.891 


847,045 

167,244 

74,530,555 

106,727.430 

78,552,820 

15,522,050 

31,618,000 

105,500 

27,000 


60.160,201 

87,876,386 

202,753.089 

868,060.682 

284,615.206 

65,386,605 

80,810.770 

20,070,250 

76,260,500 

25,510,000 

67,610.000 


300,1107,544  I 


1,380,832,730 
1,000,000 


300,607.544     1,370.832,739 


4,225, 

3,688, 

67,030. 

154, 062, 

76, 708, 

12,455, 

23,687, 

12,300, 

40,306, 

10, 

10, 


50,855,780 

347, 101 

36,400,532 

166,782 

175,708,802 

61,668,686 

106,601,841 

180.703.620 

120,216,834 

101,212,700 

20,396,600 

16.668,400 

27,381.120 

33.021,400 

10,684,500 

101,600 

83,737.500 

25.000 

28, 740, 000 
87, 760, 000 

68,928,162 
40,354,514 
305,207,834 
300,458,072 
807,138,276 
58.410.115 
84,888,170 
23,076,250 
74,158.500 
28,750,000 
87,700.000 


805,464,016 
1,000,000 


723,071,* 


353, 708. 188  I  1,473, 148,803 
I  1,000,000 


304,464,016  ,    723,071,680 


858,706,188     1, 471143,  C 
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UTo.  SY.— Old  Demand  Notes  Issued,  Redeemed,  and  Outstanding  at  the 

CLOSE  OF  BACH  FISCAL  YbAR  FROM  1890. 


FiBcalyear. 


1800. 
1801. 
1802. 
1803. 


iMved  dnr- 

ingyear. 


Total  iMiied. 


$60,030,000 

60,030,000 

60,030,000 

i  60,030,000 

1804 60,030,000 


1805. 
1806. 
1807. 
1808. 
1800. 
1000. 
1001. 


60.030,000 
60, 030, 000 
60,030,000 
60,030,000 
60.030,000 
60,  (KiO.  000 
60,030,000 


Idnr. 
ingyear. 


$410.00 
386.00 


800.00 

'ioo'oo 


860.00 
160.00 


Total 
redeemed. 


$60,078,067.60 
60,074,362.50 
60,974,852.50 
60, 974, 852. 60 
60, 076, 152. 50 
60,076,162.60 
60.075.662.60 
60,075,662.60 
60,076.002.50 
60,076,152.60 
60,076,162.60 
60,076,163.60 


OntatandlDg. 


$66,082.60 
66,647.50 
66.647.50 
66,647.60 
64.847.60 
64,847.60 
54.847.60 
54,347.60 
58,097.60 
68,847.60 
58.847.60 
60,847.60 


Mo«  89.— Fractional  Currency  Issued,  Redeemed,  and  Outstandino  at  the 

CLOSE  OF  BACH  FISCAL  YEAR  FROM   1890. 


Fiscal  year. 


Issued  during 
year. 


1800. 
1801. 
1802. 
1803. 
1804. 
1805. 
1806. 
1807. 
U08. 
1800. 
1000. 
1001. 


Total  issued. 


$368,724,070.45 
368,724,070.45 
368,724,079.45 
368.724,070.45 
368.724,070.45 
368.724,079.46 
368.724,079.45 
368.724.079.45 
368.724,070.45 
368,724,070.45 
368,724,070.45 
368,724,070.45 


Redeemed  dar- 
ing year. 


$5, 170. 50 
8,88L87 
4,216.08 
2,058.00 
8.867.20 
8,019.93 
2,933.35 
8,482.00 
2,950.00 
8,348.48 
2,41&25 
2,678.78 


Total 
redeemed. 


$358,486,630.16 
363,440,461.52 
368,444,678.60 
353,447,636.60 
868, 451, 003. 70 
358,464,023.63 
863,456,966.98 
853,460,438.98 
358,468,888.98 
853,466,782.46 
353,460,160.71 
868,471,720.40 


Outstanding. 


$16,207,440.80 
15,288,617.03 
16,270,400.05 
15.276,442.06 
15,273,075.75 
15,270.055.82 
15,297,122.47 
15,263,640.47 
15,260,600.47 
15,257.846.90 
16,254.928.74 
16,252,340.06 


Hf o*  SSw — United  States  Paper  Currency  Outstanding  at  the  close  of  bach 

Fiscal  Year  from  1890. 


Fiscal  year. 


Old  demand 
notes. 


1800 
1801 
1802 
1803 
1804 
1805 
1806 
1807 
1808 
1800 
1000 
1901 


$66,082.60 
55,647.60 
65, 647. 60 
56,647.50 
64,847.60 
64.847.60 
64,847.60 
54.847.50 
63,907.60 
53,847.60 
58,847.60 
53,847.60 


United  States    Treasurr  notes 
notes.  of  1890. 


$346,681,016.00 
846,681,016.00 
846,681,016.00 
846,681,016.00 
846,681,016.00 
846,681,016.00 
846,681,016.00 
846, 681, 016. 00 
846,681,016w00 
846,681,016w00 
846,681,016w00 
846,681,016.00 


$50,228,417.00 

101,712.07LOO 

147,190,227.00 

152,584,417.00 

146,068,400.00 

129,683,280.00 

114,867,280.00 

101.207,280.00 

03,518,280.00 

76,027,000.00 

47,788,000.00 


Fractional  oar-     Total  notes, 
rency.  "**  ■««». 


$15,287,440.80 
16,288,617.03 
16,270,400.05 
16,276,442.06 
15,278,076.76 
15,270,055.82 
16,267,122.47 
15,263,640.47 
15,260,600.47 
15,257,346.00 
15.254,028.74 
15,252,840.96 


Fiscal  year. 

Gold  certificates. 

SUver  certifi- 
cates. 

Carrenoy  certifi- 
oates. 

Total  certificates. 

iseo 

$167,542,070.00 
152,461,420.00 
166,508,020.00 
02,846.180.00 
66,387,800.00 
48.460,060.00 
42,818.180.00 
88,782.160.00 
87.420,140.00 
84,207,810.00 
227,707,170.00 
288,067.680.00 

8301,530,751.00 
314,716,186.00 
381.614,804.00 
830,007,604.00 
387,148,604.00 
328,804,504.00 
842,619,604.00 
375,470,604.00 
898,656,604.00 
406,065,504.00 
416,015,000.00 
436,014,000.00 

$12,300,000.00 
28,780,000.00 
80,420,000.00 
12,405,000.00 
60,085,000.00 
55,705,000.00 
82,210,000.00 
62,340,000.00 
26,605,000.00 
21,355,000.00 
3,705,000.00 

$471,472,730.00 
400,966,614.00 
518,688,233.00 
436,208,603.00 
463,671,403.00 
433. 169, 463. 00 
417.647,603.00 
476,601,673.00 
462,581.653.00 
461,738.323.00 
647.517,179.00 
728,071,689.00 

ItJOl 

HSHI2 

1803 

1804 

1805 

18M 

1807 

1808 

1890 

1000 

1901 

$802,024,407.80 
412,248.608.48 
468,726,135.46 
600,208,838.46 
614,688,856.26 
506, 004, 310.  »2 
401,686,765.97 
476,866,283.97 
463,202,983.97 
455,610.490.49 
488,016,792.24 
400,770,218.46 


Grand  total. 


$833,407,227.80 
003.205,312.48 
082,361,308.45 
045,412.(126.45 
978,  164  759.25 
941,253.782.82 
909.333,458.97 
953.467,956.97 
925, 784, 636. 97 
917,248,813.49 
1, 085, 533, 97  L  24 
1,183,741,902.46 


FI  1901- 


-15 
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REPOBT   ON   THE   FINANCES. 


]¥o«  40« — Estimated  Stock  of  Gold  Coin  and  Bullion  at  the  end  of  each 
Month,  from  January,  1890. 


Month. 


1890— Jannaiy . . . 

FebruAry . . 

March 

April 

May 

June 

July 

Auffast 

September . 

October 

November . 

December.. 
1881— January ... 

Febmary .. 

March 

April 

May 

Jnne 

July 

August 

.    September . 

October  — 

November  . 

December.. 
1892— January  ... 

February.. 

March 

April 

Miy 

June 

July 

A.ngiiBt 

September . 

October 

November  . 

December . . 
1898 — January  . . . 

February  . . 

March 

April 

May 

June 

July 

AufTust 

September . 

October 

November.. 

December. . 
1894— January  . . . 

February   . 

March 

April 

MSy 

June 

July 

August 

September  . 

October 

November  . 

December.. 
1895— January  ... 

February . . 

March 

April 

M^y 

June 

July 

August 

September . 

October 

November. . 

December.. 


29 
98 
05 
14 
81 
65 
69 
85 
^ 
69 
101 
121 
78 
63 
05 
191 
84 
M 
in 
20 
72 
91 
41 
97 
84 
10 
22 
87 
«1 
82 
91 
15 
44 
21 
12 
22 
138 
,24 
05 
86 
23 
«7 
35 
32 
78 
17 
95 
35 
88 
85 
23 
82 
18 
89 
18 
87 
41 
89 
96 
41 
58 
18 
65 
«.«,>«~,w41 
579, 422, 971 
580, 481, 167 
588.990,037 
556,100,818 
564,132,920 
584,229,183 
568,106,939 


Bullion. 


87 
26 
89 
28 
95 
74 
84 
18 
59 
95 
18 
10 
80 
64 
18 
16 
72 
44 
67 
67 
76 
36 
04 
89 
89 
29 
77 
83 
12 
85 
96 
15 
22 
22 
08 
50 
78 
48 
60 
74 
68 
10 
86 
05 
48 
78 
22 
96 
75 
92 
16 
68 
06 
11 
24 
87 
17 
85 
86 
«...«..«84 
48,0ia546 
44,527,722 
51, 887, 979 
50,044,014 
53,425,367 
56,748,018 
60.651,509 
60,208,542 
57,340.757 
54,409,512  I 
45,590,866  I 
29,820,315 


Total. 


$690,960,770 
692,100,966 
093,850,282 
695, 189,  383 
698.579,809 
696.008,806 
891,661.019 
689, 273. 307 
093,026,194 
694,867,733 
698.861,777 
704, 100, 811 
707,008,881 
706,584,827 
700,904,000 
689,495,821 
661.993,383 
646,591.928 
644,468,426 
647,489.828 
653,308,005 
670, 546, 108 
677,774.505 
686,845,930 
890.588.886 
689,938,808 
687,758,887 
681, 239, 406 
680,438.740 
664,345.446 
657, 753. 5ao 
653,608,106 
652,130.237 
655.513.606 
657,986,329 
651.330,703 
640,515,600 
827,490,086 
626, 177. 184 
813,042,870 
604,464,554 
592,089,133 
603,723,903 
646,889,540 
667,506.880 
681.396,861 
686, 180, 139 
686,906,500 
670,023,510 
874,203.180 
672,568,001 
688.087,191 
844,888,968 
629,091,424 
820,026,413 
618, 293,4^5 
628,792,001 
625,705,278 
830,139.665 
625,107,730 
808, 543. 187 
607, 181. 380 
818,980,305 
623,109,679 
881.481,408 
886,18R.9H9 
841,132,678 
629,198,579 
613.441.575 
818, 542, 4.12 
809,820.049 
597,927,254 
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We.  40«— Estimated  Stock  of  Gold  Coin  aj*d  Bullion  at  the  end  of  kach 
Month,  from  January,  1890— Continaed. 


Month. 


Coin. 


laOft-Janiuury ... 
February . . 
Mareh 

June 

Jnly 

Angopt 

September. 

October 

Norember. . 

December.. 

1897— January  ... 

February  .. 

March 

Aj>ra 

^y 

June 

July 

Aufust  — 
September. . 
October  — 
November. . 
December.. 
1889— January — 
February  .. 
March...  . 
Ap 


April.. 
MSy... 


lay. 

June. 

July 

Ausust 

September  . 

October 

November.. 

December.. 
1809— January  . . . 

February  . . 

March 

Axiril 

May 

June 

July 

Angast 

September . 

October 

November . . 

December.. 
ISMKX— January 

February... 

March 

ADril 


June. 


July. 


August t. 

September 

October 

Novem  ber .• 

December 

1901— January 

February 

March. 
Ap 


iC: 


June. 

July 

jinguBt . . . . 
September  . 
October 


$S83, 
586, 
&88, 
569, 
674, 
567, 
564, 
570, 
600, 
624, 
634, 
638, 
645, 
655, 
669, 
675, 
675, 
671, 
668, 
671, 
682, 
692, 
696, 
690, 
702, 
706, 
729. 


987, 

949, 

957, 

909, 

978, 

984, 

1,003, 

1,012, 

1, 015, 

1, 019, 

1,024, 

1,029, 

.034, 


488,105 
168,106 
743,303 
820,494 
520,722 
031.823 
665,228 
557,063 
544,227 
,047,484 
287, 167 
381,827 
668,492 
672,099 
114,966 
298,428 
389,655 
676,250 
189, 128 
852,373 
437, 123 
691,685 
460,640 
478,536 
851,399 
494.087 
,385,818 
57,  111 
74,281 
35,164 
89.526 
91,663 
41.686 
47,225 
28,060 
51,124 
93,146 
11,679 
01,448 
32,751 
41,262 
83,065 
45,921 
19,962 
33,173 
50,969 
23,402 
32,924 
96,901  I 
93,163 
76,296 
06,025 
65,661 
53,462 
75,508 
26,989 
.15, 124 
541,695 
603, 721 
420, 115 
772,702 
847, 113 
896,141 
443,966 
486,891 
717, 230 
741, 391 
722,994 
226,186 
964.186 


Bullion. 


$15,467,938 
26,821,484 
29,064,668 
82,851,621 
32,662,860 
32,217,024 
30,640,941 
33,264,086 
40,998,574 
47.617,328 
61, 969, 827 
64,565,385 
62,286,759 
46, 849, 625 
37.254,294 
82,786,057 
26,589,669 
26,547,082 
28.929,752 
81,230,356 
30,223,294 
36,969,625 
42, 123, 368 
45,659,060 
49.465,077 
62,454,816 
63, 647, 268 
83,671,536 
96.998,864 
96, 049, 765 
99.294,921 
105, 175, 997 
116,299,678 
133,423.574 
138,502,545 
142,074,889 
184, 186, 534 
127.386,067 
121, 560, 849 
120,829,945 
121,742,3.^3 
119,870,884 
125,658,786 
127.460,201 
131.730,392 
139,017,060 
141,800,806 
144,476,933 
141, 246. 781 
131,632,009 
127, 627, 317 
124, 919, 092 
116,965,713 
112, 378, 183 
123,743,385 
116,421,005 
124,773,696 
142, 485, 812 
149, 581, 275 
151, 121,  714 
142, 655, 026 
138, 185, 647 
130,261,556 
125, 823, 690 
111,252,480 
109. 012, 031 
116,229.165 
123, 113, 151 
131, 127, 604 
139, 919, 488 


Total. 


$598,956,048 

612,089,590 

617,797,966 

622,672,116 

607, 183, 582 

600, 148, 847 

596, 306, 169 

603, 821, 169 

641,542.801 

671,664,812 

686,256,964 

692,947,212 

697,855,251 

702, 521. 724 

706,868,560 

708,084.485 

701, 029, 314 

697,223,332 

697,  ll>t,  880 

703,082.728 

712,660,417 

729,661,210 

738,584,008 

745, 037, 596 

762,316,476 

757, 948, 853 

793,033,076 

834.228,646 

857, 273, 145 

868,784.929 

870,384,447 

884,070,660 

901,341,264 

925,070,799 

985, 930, 606 

949,526,013 

958,679,680 

966, 396. 746 

9ra.162.297 

980,062,606 

985,483,605 

975, 453, 939 

978,104,707 

990,380,153 

999, 563, 565 

1.014,468,049 

1,018.133.208 

1,016,009.857 

1.022,943,682 

1, 025, 825, 162 

1,034,203,613 

1,043,525,117 

1, 041, 531, 374 

1, 036, 031. 045 

1, 0!)3, 518, 893 

1,049,347,994 

1,059.288,820 

1, 080, 027, 407 

1,099,184,996 

1.108,541,829 

1,112,427,728 

1,117,032,760 

1,124,157,697 

1, 129, 267, 646 

1,123,738,871 

1, 124, 729, 261 

1,135,970,556 

1, 147, 836, 145 

1,160,353.790 

1,174.883,624 


I 
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No.  41.— Estimated  Stock  of  Silver  Coin  at  the  end  of  bach  Month,  fhom 

January,  1890. 

[Standard  dollars  held  against  Treasary  notes  are  not  included.] 


Month. 


1890— January ... 

February . . 

March 

April 

May 

June 

July 

Auffust 

September . 

October 

November . 

December.. 
1891— January  . . . 

February.. 

March 

April 

May 

June 

July 

August 

September. 

October 

November . 

December.. 
1892 — January ... 

February . . 

March 

April 

M^y 

June 

July 

August 

September . 

October — 

November . 

December  . 
L893 — January  . . . 

February . . 

March 

April 

May 

June 

July 

August 

September . 

October — 

November . 

December  . 
1894 — January  . . . 

February . . 

March 

April 

May 

June 

July 

August 

September . 

October 

Novemljer . 

December. . 
1895— January  . . . 

February .  - 

March 

April 

Miy 

June 

July 

August 

September . 

October 

November  . 

December.., 


Standard 
dollars. 


m 
m 
m 

t66 
i66 
179 
42 
16 
^60 
'60 
184 
E28 
197 
44 
i  [28 

103 
193 

m 

114 

109 
SI 

;  '31 

(84 
!65 
:65 

w«;n.»,  mw|  c!v9 

388, 490, 265 
388, 561. 374 
388,561,374 
388, 661, 374 
388, 661, 874 
388,661,374 
389, 236, 524 
389,236.524 
389,436,524 
389.736,844 
38ft.  886, 844 
389. 886, 844 
389.886,844 
389,936,844 
391,210,111 
391,801,268 
392. 395, 200 
392,695,785 
392, 931, 029 
393. 018, 044 
393. 089, 789 
393, 190, 477 
393, 277, 722 
393,411.052 
393,506,377 
393. 642, 681 
894,072,726 
394,  782, 776 
395, 251. 475 
395,821,759 
396,023.041 
39(1, 12(5. 189 
396, 172,  573 
396. 7»<2, 755 
397. 529, 873 
399,103,651 
401, 059, 531 
4(U,  800,  701 
402,  795, 701 
403. 624, 701 
406. 198, 701 
407, 707, 701 
409,619,701 


Subsidiary 
silver. 


ToUl. 


(92 
07 
»13 
[27 
M19 
!54 
45 
;65 
168 
\63 
44 
40 

m 

196 

13 

08 

il9 

106 

90 

«6 

16 

22 

55 

E13 

49 

171 

160 

01 

S2 

100 

112 

07 

«7 

118 

48 

60 

14 

t30 

15 

!12 

!]2 

..,, — ,J78 

77,036,067 

77,596,621 

76,977,002 

76,960,353 

77, 494, 207 

77,041.547 

76, 516. 800 

76,661.555 

76, 627, 432 

76, 527, 223 

76,122,875 

76, 221. 063 

76. 167, 704 

75,054.481 

76, 667, 112 

76, 331, 359 

77, 165, 722 

77,192,016 

77, 071, 742 

76, 450, 557 

76.169,569 

76, 375, 930 

76,  772, 563 

77,065,444 

76, 145. 901 

76, 291, 880 

77,269,180 

78, 448, 606 

77.182,006 


$429. 646, 645 
433,134.893 
436.825,803 
440.419,779 
443.344.693 
446, 301, 236 
448,344.630 
449, 806, 411 
460,612,934 
454,417,610 
466,066,268 
456,366,604 
465,423,600 
465,438,287 
458,019,424 
468,270,810 
458. 716, 662 
459. 815, 047 
460,737,409 
461,670,483 
461.812,672 
463,367,029 
464,612,031 
464,250,376 
464,638,644 
464,830,233 
465. 319, 836 
466,639,215 
466,301,096 
466, 101, 497 
466,061,374 
466,034,286 
466. 129, 081 
466,146,361 
466,136.692 
467.136.272 
467, 123, 064 
464,430,238 
466, 934, 174 
467,257,55( 
467.446,056 
467, 143, 066 
466,500,722 
468,246.178 
460,397,889 
460,372.202 
469.656,138 
470,426,236 
470, 059, 601 
460.606,689 
469, 852. 032 
460,905,154 
468,938.273 
460,620.262 
469, 863. 744 
470.240,420 
460, 837, 257 
470.018.587 
472.153,118 
473, 178, 763 
473, 318, 204 
473, 244, 316 
473, 233, 312 
473,600.442 
476.470,681 
477,832.004 
478,866.145 
478.041.602 
470.016.681 
483, 467, 881 
486.166.207 
486,701,707 
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No.  41.— Estimated  Stock  op  Silvrr  Coin  at  thb  bnd  of  bach  Month,  from 
January,  1890-— Continued. 

[Standard  dollars  held  against  Treasnry  notes  are  not  incladed.] 


Month. 


1896— January . . . 
February  .. 

March 

April 

M«y 

June 

July 

August 

Sefiember . 

October 

November . 
December.. 
1887— January... 
February . . 
Maioh 

Jane 

July 

August 

September . 

Octobct 

November . 
December.. 
1808— January... 
February . . 
March 


April. 
May 


/»y 

June 

July 

August 

Se^nember . 

October — 

November . 

December  . 
1899— January . . . 

February . . 

March 

April 

May 

June 

July 

August 

September. 

October 

November . 

Deoonber.. 
1900— January  ... 

February . . 

March 

April 

M*y 

June 

J«iy 

August 

September. 
Ootober.... 
November . 
December.. 
1901— January . . . 
February . . 
March 

June 

July 

August 

September. 
October 


Subsidiary 
silver. 


Total. 


$409,906,701 
410, 671, 701 
411, 647,  SSI 
414,960,483 
417,199,922 
419,472,460 
421,275,437 
423,211,252 
425,770,279 
428,382,707 
430,605.251 
433,127.895 
435,068,227 
436,474.343 
437,320,664 
—  —  '88 

12 
85 


38 
65 
44 

45 
69 
03 
70 
67 
24 
33 
— , — ,.M 
461.387,060 
462, 343, 250 
463,429,920 
464,568,011 
465,028,248 
466. 790, 570 
467, 803, 381 
468, 810. 806 
469,794,616 
470, 002, 576 
471.259,133 
472,205,721 
473,817,753 
475,417,935 
475,070,145 
476,201,341 
477,046,563 
478, 305, 308 
480, 820, 698 
484,335,483 
487,497,976 
490,618,052 
403,120,901 
496,286,994 
498,349,343 
5DD,  081, 162 
500, 403, 541 
504,690,508 
507,422,877 
510, 301, 316 
512,536,160 
514,840,446 
517,600,834 
520, 062, 537 
522,028,673 
524,181,882 
526,544,894 
628,222,988 


172 

47 
(77 

;io 

61 
81 
06 
A8 
81 
82 
46 
52 
45 
18 
21 
71 
08 
84 
42 
77 

75!414;007 
76, 020, 675 
76,400,207 
76.663,116 
76, 230. 903 
76, 584, 080 
76,605,240 
76, 086, 089 
76, 421, 429 
75, 980, 540 
75, 752, 972 
75, 784, 648 
76, 733, 612 
76,670,481 
76,587,161 
76, 015, 347 
76, 329, 061 
76,390,984 
76, 710, 825 
76, 638, 335 
76,746,179 
75, 909, 000 
76, 647, 029 
76,528,333 
78,552,777 
79, 610, 349 
70,643.721 
80,346,414 
80, 101, 151 
79, 715, 204 
80,512,991 
81,672,075 
82,901023 
83,777,071 
85. 667, 835 
86,000,748 
86,676,285 
87,200,371 
87,569,473 
88,485.517 
88,667,880 
80,809,906 
90,082,284 
90, 496, 312 
90,490,289 
90, 510. 250 
91, 308, 385 
90,613,612 
92,464,180 


$488,540,573 
489, 136, 248 
489,864,261 
492,908.993 
494.193,973 
495,^3, 240 
496.949,143 
498,820,520 
501,125,060 
504, 187, 289 
506, 468, 797 
609, 445, 647 
511. 872, 172 
512, 088, 061 
613,541,585 
514. 544, 609 
516, 082. 520 
516,365,060 
617, 758. 480 
517,854.115 
519. 552, 128 
522,855,545 
624, 708, 840 
627,003,451 
528, 461. 761 
520, 389. 872 
530,971,683 
632,208,010 
632,788,656 
534.293,658 
534,022,473 
535,821,852 
537, 171, 717 
539, 076, 862 
640,100,401 
641,165,172 
641,043,595 
543,119.631 
544,194,365 
545, 521, 631 
646,432,951 
647,648,765 
547,108,823 
548,862,750 
560,841,086 
653.970,712 
554,680,494 
555.845,062 
657,392.977 
658.406,450 
560,535,902 
664, 848, 474 
560,170,061 
573. 519, 076 
676,006,972 
580,854.829 
684J50,091 
58^757, 447 
687,608,912 
602.269,981 
595,908,394 
608,969,196 
602,406,066 
604,931,730 
608, 097, 146 
610,552,826 
612,538,923 
615,490,217 
617,158,406 
620, 687, 168 
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REPORT   ON   THE   FINANCES. 


Hfo.  4S.— Gold  Cbhtificates,  Silvek  Cbrtificatbs,  akd  Cttrrknct  Certifi- 
cates Outstanding  at  the  end  of  each  Month,  from  January,  1890. 


Month. 


1890— January... 

Febrnary .. 

Matth 

April 

May 

June 

July 

August 

September . 

October 

Noyember . 

l)ecember.. 
1S91— January  . . . 

February . . 

March 

April 

May 

June 

July 

Auffust 

September. 

October 

November . 

December.. 
1882— January  ... 

February . . 

March 

April 

Mity 

June 

July 

August 

September . 

October  — 

November 

December.. 
1893— January ... 

February . . 

March 

April 

May 

June 

July 

August  — 

September. 

October 

November . 

December.. 
1894— January ... 

February.. 

March 

April 

May 

June 

July 

August 

September . 

October  — 

November  . 

December.. 
1895— January  . . . 

February . . 

March 

April 

May 

June 

July 

August 

September . 

October.... 

November . 

December.. 


Gold 
cerdflcates. 


Silver 
certificates. 


$1W,110,(»9 
158,827,639 
159, 552, 289 
158, 785, 039 
168.261,519 
157,542.979 
160,021,869 
157.388,269 
174, 163, 519 
174,650,669 
175, 072, 069 
175,431,969 
175, 731, 499 
172, 274, 899 
168,367,529 
166, 199, 999 
158,902,149 
152,456,429 
149, 720, 209 
145,994,350 
140,784,050 
156,890,789 
161,852,139 
165,578,839 
180,665.769 
178, 151, 419 
178,002,999 
175, 644, 879 
171,765,729 
156. 598. 929 
154,600,329 
152,234,589 
146,565,989 
143, 437, 339 
142,821,689 
141, 347, 889 
136,375,589 
122, 170, 989 
116,621,439 
114,160,339  , 
104,794,639 
94,041,189  I 
87,704,739  ' 
80,979,419 
79,756.819 
79,005,169  I 
78.812.169 
77,487,769  I 
77,093,760 
71,042,219  I 
70,444,219  , 
70,093,219  ' 
69,416.199 
66,387.809 
66,050,699 
65,703,699 
64,845,699 
64,808,349 
59,677,269 
53,420,860 
52,984,869 
51,587,869 
48,927,849 
48, 814, 649 
48,641,959 
48,469,969 
48.336,909 
49.290,909 
50,748,909 
50.585,889 
50,341,880 
50,099,889 


Currency 
certificates. 


$284,585,889 
288,239,639 
294,013,453 

297,36^  %3 

290,59  06 

801, 53  51 

802, 10  71 

308,42  171 

311.17  ai 
310, 64  174 
310, 5S  124 
300,85  78 
307,06  74 
807, 16  ,74 
313, 38  82 

316. 24  ^7 
315,55  53 
814, 71  85 
315,48  50  ' 

324.21  00  I 
324,03  50 

823. 66  01 
324, 27  18 

824. 77  18 
326,35  148 
328,42  43 
320,27  52 
330,40  ^ 

330.00  02 

331. 61  04 
331,80  04 
331,06  04 
320,46  04 

826.85  04 

826.25  04 

825.78  04 
828, 14  04 

328.02  04 

328.22  04 
326,80  04 
328,76  04 

330.86  04 

338.03  04 
320,08  04 
880,86  04 
833,44  04 

834.18  04 
334,68  04 
336.01..,X>4 
388,061,504 
338,202,504 
380,673,604 
830,662,504 
837.148,604 
886,510,604 
338,71^  'H)4 

830.67  04 
337,71  04 

337.62  04 

336.02  04 
833,70  04 
833,10  04 
331, 12  04 

330.01  04 
828,24  04 
328, 80  04 

330.03  04 
331, 5i;  04 
838.29  04 
342,40  04 
344,82  04 
345,70  04 


Total. 


1455,415,028 
457,547.278 
462.215,742 
465, 081, 002 
468.048,625 
471,362,730 
474,073.040 
475,041,340 
482,507,000 
402.2;f6,O43 
492, 215, 008 
402,107,747 
404,204,873 
401,073,878 
403,432,311 
406, 712, 866 
402,513,902 
480,061,614 
402,654,668 
400,802,568 
485, 556, 618 
491,654,140 
406,262,059 
400,816,157 
528,870.412 
536, 012, 762 
538,405,851 
536,603,881 
536, 680, 731 
518,533,233 
514, 100, 638 
506,072,808 
404,285,203 
481,307,643 
477,672,043 
474, 721, 388 
470,552.008 
460,060.483 
461. 037, 843 
456,046.848 
461,841,148 
487,863,683 
420. 076, 243 
415,732,023 
418,806.828 
434,874.678 
446,775,678 
451, 157, 278 
458,068,278 
456,008,723 
461,726,728 
467,176.723 
468,448.708 
462.771.408 
464,525,208 
463,100,203 
460,827,808 
456.345,853 
455.201,778 
430.310,873 
428,026,873 
422,050,373 
417,614,353 
417, 104, 153 
425,822.468 
483, 110, 463 
436. 309, 413 
457,888,418 
456,661,418 
450, 010, 383 
448,404,888 
480,262,888 
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Th^.  4  S.— Gold  CBRrnpicjLTtiey  BiLvmt  Obbtifioatbs,  and  Currsitct  CmRTm- 
OATBS  Outstanding  at  ths  knd  of  bach  Month,  from  January;  1880— Cont'd. 


Month. 


18B6— January... 
February  .. 
March 

^'.:::;:: 

Jane 

July 

Auffost.... 
Sc^itember. 

October 

November . 
December  . 
1897— J'annary... 
Fbbraary.. 
Mareh..... 

^:::;;: 

June 

Jnly 

Aa£nst.... 
September. 

October 

Korember . 
December.. 
1W6— January ... 
F^uuary .. 
March. 
An 


Gold 
oerUflcates. 


^.: 


Jane. 

Jaly 

Au|^t 

September . 

October 

November . 
December.. 
lft)A— January  . . . 
February.. 
March..... 

June 

July 

Anguat 

September. 

October.... 

November . 

December.. 
1900— January . . . 

February.. 

March 

April 

Miy 

June 

July 

August 

September. 

October 

November . 

December.. 
1901 — January . . . 

February.. 

March 

April 

May 

June 

July 

Aueuat 

September., 

October 


$49,978,960 

44.384,489 

«3,8£l,4a8 

43.817,469 

48,649,189 

49,818,189 

10,687.189 

40,486,189 

40,828,639 

80,888.189 

89,438,189 

89, 279, 789 

89,046,789 

80,046,789 

88.939,689 

88.989,689 

88,843,168 

88,782,169 

88,700.169 

88,627,169 

88,484,169 

88,348.169 

88,274,149 

38, 128, 140 

38.062,149 

88,015.149 

37,927,149 

87,666,149 

87,486.149 

87,420,149 

87,287,149 

87.110,149 

86,990,790 

36,940,149 

86, 901. 040 

86,808,900 

34,669,999 

84,692,729 

84.626,829 

84,486,829 

84.434.829 

84,297.810 

84,261.619 

82,218,419 

136, 601, 119 

153.488,110 

174,896.119 

184,844,619 

908,213,819 

210,260,779 

210,767.770 

224, 800. 770 

229,884.179 

227,797,179 

229,000,179 

285.076,679 

239,826,670 

248.488.670 

264,007,379 

263,629.370 

275.667.279 

276,040,980 

276,704,981) 

283,441,989 

284,961,789 

288,067.680 

291,006,689 

296, 318, 689 

802,926.069 

812,816,089 


Silver 
oertlilcatee. 


Currency 
oertiflcates. 


$346,994,604 
344,377,504 
348,326,604 
360.412.504 
346,942,504 
342,610.604 
844,032,604 
367.201.604 
364,476.504 
366.463,604 
367.903,604 
870,883,604 
873.016,604 
373.686.604 
876,561.604 
377.531,504 
374,346.504 
376. 479, 604 
372,404,604 
379,112,604 
885, 152, 604 
884, 170, 504 
384,963,504 
387.026.504 
388, 475, 604 
301,008,504 
394,630,504 
396,326,504 
397.732,504 
398.566,504 
398,922,504 
401.107,604 
400,062,504 
808. 763, 504 
890,163,504 
399,430,604 
309.631,604 
402,289.504  i 
402,627,504  > 
404,026,604 
406,267,504  I 
406,085,604 
407,027,604 
407.278,504 
406,107,604 
400,633,604 
400,643,504 
401, 464, 504 
406,363,504 
407,375,604 
400,723,000 
413,496,000 
415,475,000 
416,015,000 
410,163.000 
424,212,000 
426, 153, 000 
425, 124, 000 
425,374,000 
427,426,000 
428,507,000 
427,854,000 
431.841,000 
435,521,000 
435.028.000 
435. 014. 000 
436,057.000 
439.282,000 
442, 080, 000 
440,648,000 


$89,245,000 
33,070,000 
84.680.000 
88,296.000 
33.670.000 
81,990.000 
42,150,000 
39,225,000 
84,715.000 
36,060,000 
38,510,000 
60,880,000 
65,615,000 
76,796.000 
75.070.000 
71.940.000 
66,566.000 
61,750,000 
63,496,000 
68,660.000 
64.150,000 
48.625.000 
48,800.000 
44,566.000 
49,145.000 
50,660,000 
41, 230, 000 
27.736,000 
26,600.000 
26,605,000 
23,076,000 
20,600,000 
18,455,000 
20,105.000 
20,640.000 
20.685.000 
22,570,000 
23,136.000 
22,885.000 
21,326.000 
21,800,000 
21,325,000 
20.066,000 
19.430,000 
16,100.000 
13,765,000 
13.096.000 
12.360,000 
14,600,000 
15,370,000 
14,645,000 
7,470.000 
4,786,000 
3,706,000 
2,680,000 
2,560,000 
1^^,000 
1^790,000 
1,090,000 
1,560,000 
905.000 
710.000 


Total. 


$426,218,403 
421,831.993 
420.827.973 
427,624,973 
484.261,693 
417.427.693 
426,889.698 
486,915.608 
489.620.048 
441,111,648 
446,846,643 
460,993,298 
477, 677, 290 
489,427,298 
490.571,198 
488.411,193 
479,753,673 
476,011,673 
474.599.678 
481,289,678 
477, 786, 673 
471, 148, 673 
472,127,663 
470, 608, 653 
475,682,663 
480,683,653 
473,787,663 
461. 615. 653 
461, 818, 663 
462,581.653 
469,284,663 
458,786,663 
465,508,303 
455,798,663 
466, 704. 553 
456,924,503 
466,  871, 603 
460.017.233 
460,048,383 
459,838.333 
461.492,333 
461, 708, 323 
461.334,023 
608.926,923 
650.798,628 
666,836,623 
689, 234, 623 
698. 669, 123 
628, 177, 328 
633,006,283 
636, 125, 779 
645,364,779 
660, 144, 179 
647, 517, 179 
660. 833, 179 
662, 747, 679 
666, 799. 070 
676,402,679 
681.  U71, 379 
692, 615. 379 
706. 259, 270 
704.604.1i<>0 
708,545,989 
718.962,089 
720, 879. 789 
723,971,9^9 
727,962,089 
735.600,689 
746,006,089 
768, 468, 089 
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REPORT   ON   THK   FINANCES. 


No*  44* — Estimated  Stock  of  all  Kinds  of  Money  at  the  end  op  each 
Month,  from  January,  1890. 

[Notes  inolade  United  Staten  notes.  Treasury  notes,  and  national-bank  notes.] 


Month. 


1890— January . . 
February . 

March 

April 

May 

June 

July 

August . . . 
September 

October 

November 
December 

1894— January .. 
February 

March 

April 

May 

Juno 

July 

August — 
September 
October — 
November 
December 

1892— January . . 
Febniary . 

March 

April 

May 

June 

July 

August... 
September 
October. . . 
November 
December 

1883— January . . 
February . 

March 

April 

May 

June 

July 

August... 
September 
October . . . 
November 
December 

1894— January .. 
February . 

March 

April 

May 

June 

July 

August  — 
September 
October... 
November 
December 

189S— January . . 
February . 

March 

April 

May 

June 

July 

August... 
September. 
October  .. 
November , 
December  . 


Gold. 

$429,040,045 

$541, 128, 235 

Aggregate. 

$990,980,770 

$1,661,755,050 

092, 100, 955 

^oo   'i4,j    ono 

538,681.469 

1.603.917,317 

603,850,282 

536.955.618 

1.667.631.703 

095,189,888 

535,945.916 

. 

696,579,009 

634,042.539 

096.008.805 

06 

-"'  -51,019 

84 

73,307 

00 

26.194 

31 

57,733 

49 

51,777 

27 

)0,811 

87 

38,881 

65 

34.827 

40 

)4,009 

») 

»,821 

02 

)3,303 

02 

W,928 

47 

S8.425 

00 

39.823 

60 

J8,095 

92 

15,108 

44 

74,595 

75 

15.930 

03 

36.886 

12 

)6,893 

08 

>8,687 

05 

)9,406 

«1 

)8,749 

51 

15.446 

37 

S3, 580 

99 

)8.106 

82 

30,237 

11 

13,666 

96 

56. 329 

09 

30,762 

03 

15.600 

68 

»0.086 

57 

77,184 

08 

12,879 

08 

M.554 

44 

39,133 

16 

23.003 

11 

89.540 

42 

w^.,^5,880 

85 

661, 395, 851 

07 

666, 180. 139 

50 

666.906,590 

11 

670, 023. 510 

31 

674, 293, 180 

■■W0.  WW,  %>w 

20 

672,558.001 

46D,852,032 

28 

668,087,191 

469, 905, 154 

20 

044,866.968 

468.938,275 

77 

629,091,424 

469,629,252 

77 

620, 026, 413 

469. 863, 744 

08 

618,293,455 

470, 240. 429 

00 

023.792.004 

469,837,257 

41 

025, 795,  276 

470, 918, 587 

74 

030. 139, 655 

472. 153. 118 

23 

025, 107, 730 

473. 178, 763 

67 

003.543,187 

473,318,204 

28 

007. 161. 380 

473, 244,  315 

24 

618,980,395 

473.233,812 

10 

623,109,679 

473, 699,  442 

37 

631, 461. 408 

475, 479. 581 

12 

036,168.989 

477. 832, 094 

51 

041,132.076 

478,866,145 

41 

029, 198, 579 

478.041.602 

96 

013.441,575 

479. 916, 581 

80 

618. 542. 432 

48.1, 457. 881 

26 

l,f7WO.  Wl.  «ov 

609, 820. 049 

486. 156, 207 

04 

1.796.201.150 

597,927,254 

486.701,707 

09 

1,782,796,390 

Digiti 


zed  by  Google 


TREASURER. 


235 


BTe*  44.— EsnMATKD  Stock  op  all  Kinds  of  Money  at  the  end 
Month,  from  January,  1890 — Continned. 


of  rach 


Month. 


18M— January . . 
Pebnuuy.. 
March.... 
April 

Jnne 

July 

August . . . 
September 
October  .. 
November 
December 
m7— January  . 
February  . 
March  ... 

^'.•.•.:-. 

June 

July  

Auffust  ... 

SepUnnber 

October  .. 

Xovember 

December 
1888— January .. 

February 

March  ... 

April  

May 

Jnne 

July  

August  .. 

September 

October  .. 

November 

December 
1890-  January.. 

February . 

March.... 

April 

f^y 

Jnne 

July 

August... 
September 
October  .. 
November 
December  . 
1900-January . . 
February 
March.... 

|C.::::: 

Jnne 

July 

August  .. 
September 
October — 
November. 
December. 
1901— January... 
February.. 
March 

^!:::::: 

June 

July 

August.... 
September. 
October  ... 


Gold. 


SUver. 


I 


Notes. 


$508,966,048 

«12,9e9.&90 

617.797,986 

622,672,115 

607,183.582 

600.148,847 

595,306,169 

603.821,169 

641,542.801 

671, 664, 812 

686,256.984 

692,947,212 

697,855,251 

702,521,724 

706,368,560 

708,084.485 

701,929,314 

607,223.832 

697,118,880 

703,082,728 

712,660,417 

729.661.210 

738,584.008 

745,037,506 

752,316,476 

757,948,853 

793,033,076 

884,228,646 

857,273,145 

863,784,029 

870,384,447 

884,070,660 

901,841,264 

925,070,799 

035,930,605 

049.526,013 

958,679,680 

966,896,746 

073,162,297 

980,062,696 

985,483,605 

975.453,939 

978, 104, 707 

990,880,153 

909,563.565 

1,014,468,049 

>1, 018. 138, 208 

1,016,009,857 

1,022,943,682 

1,026,825,162 

1,034,203.618 

1,043,525,117 

1,041,531,374 

1,086,031,645 

1, 053. 518, 898 

1, 049, 347. 994 

1,059.288,820 

1,080.027,407 

1.009,184,997 

1,108,541,829 

1.112,427,728 

1,117,032,760 

1,124,157.607 

1,129.267,647 

1,123,738,871 

1,124,720,261 

1,135.970,556 

1, 147, 836, 145 

1,160,35.3,790 

1, 174, 883, 624 


6488,540,573 
489,186,248 
489,864,261 
492,906,993 
494,193,973 
496,208.240 
496,943,143 
496,820,520 
601,125,060 
604, 187, 289 
506,468.797 
609,445,647 
511,372,172 
512,988,961 
513,541,585 
514,544,600 
516,082,520 
516,365,969 
517,758,480 
517,854,115 
519.552,128 
522,855,545 
524,708,340 
527,003,451 
528,461,761 
529.889,872 
530,971,688 
532,208,910 
582,788.656 
534,293,653 
534,922,473 
535, 821. 852 
687.171,717 
530,076,862 
540, 100, 401 
541, 155, 172 
541,943,505 
548, 119, 631 
544,194,865 
545,521,631 
546,432,961 
547,648,755 
547,168,823 
548,852,750 
560, 341, 086 
553,970,712 
554, 580, 494 
555,845,062 
557,392,977 
568,406,459 
560,535,902 
564,848,474 
569,170,061 
573,519,075 
576.906,972 
580,864,820 

,  584,850,001 
586,757,447 
587,603,012 
502,259,961 
505,908,394 
508, 969, 196 
602,406,066 
604, 931, 730 
608, 097, 146 
610,552,826 
612, 538, 923 
615,490,217 
617. 158. 406 
620. 687, 168 


1607,501,848 

H00,582,218 
04,078,323 
703,039,633 
703,354,231 
702,364,843 
701,054,338 
703,036,192 
705,324,653 
704,804,740 
703,757,186 
702, 160, 414 
700,173,958 
608,467,623 
687,607,437 
696,265,280 
694,339,137 
692,969,982 
691,439,552 
689,946,970 
688,294,266 
686. 126, 571 
684, 108, 513 
682,048.937 
678,741,512 
676, 181, 368 
674,778,175 
675,486,047 
676,358,666 
675,788,473 
673,674,861 
673,202.946 
680.670,281 
684,143,432 
686,659,099 
687,022,166 
685, 987, 522 
685,177,378 
684,770,188 
688,996,004 
682,853,085 
*"'  -50.167 
B5,349 
51,193 
20,519 
75,920 
V  49,364 
78,519 
21,089 
95,244 
M,854 
69,382 
90,775 
48,460 
.,v,»14,907 
741,873,341 
742.811,444 
748,087.664 
742,421,316 
748, 219, 191 
751,780,887 
751,293,272 
750,668,422 
749,325,273 
748,047,606 
748,206,203 
748,862,919 
748. 533, 171 
748,537,564 
748, 0-JG,  009 


Aggregate. 


$1,784,998,459 
1,802,708,051 
1,811,740,550 
1,819,520,741 
1,804,731,786 
1,797,716,930 
1,793.303,650 
1,805,677,881 
1,847,992,514 
1, 880, 746, 841 
1,896,482,967 
1. 904, 553, 273 
1,909,401,381 
1,913,978,308 
1,917,517,582 
1, 918, 894, 374 
1,912,350,971 
1, 906, 570, 283 
1,906,316,912 
1, 910, 883, 813 
1,920,506,811 
1,938,143,326 
1,947,400,861 
1,954,084,984 
1,959,519,749 
1.963,520.093 
1,998,782,934 
2,041.923,603 
2, 066, 420, 467- 
2, 073, 867, 055^* 
2,078,981,281 
2, 093, 096, 458 
2, 119, 188, 262 
2,148,291,093 
2, 162,  690, 105 
2, 177, 703, 351 
2,186,610,797 
2,194.693,755 
2.202,126,850 
2,209,580,331 
2,214,769,641 
2.204,652,861 
2,206,Ca8,870 
2,220,584,096 
2,231,125,170 
2, 248, 014, 681 
2.252,263,0tf6 
2, 253, 133, 438 
2, 261, 957, 698 
2,267,626,865 
2,297,829,869 
2,323,042,973 
2. 337, 392, 200 
2,341,899,180 
2.370,740,772 
2,871,576,164 
2,386,4.'V0,355 
2,410,722,518 
2,420,210,225 
2,440,021,001 
2,460,117,0)0 
2,467,295,228 
2,477,227,185 
2, 483, 524, 650 
2,479,883,623 
2,483,488,290 
2,497,372,398 
2, 511, 859,  533 
2. 526, 049, 700 
2,  543, 507,  491 
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!Vo.  45. 


-Estimated  Amount  of  Gold  and  Silvbr  in  Circulation  at  the  end 
OF  BACH  Month,  from  January,  1890. 


Month. 


1890~«ranaary... 

Febmary . . 

March 

April 

May 

Jane 

July 

Ao^st 

September . 

October 

November  . 

December.. 
1891— January  . . . 

February  . . 

March 

April 

May 

June 

July 

Au£U8t 

September . 

October 

November . 

December.  - 
1892— January... 

February  - . 

March 

April 

May 

June 

July 

AuKust 

September. 

October 

November . 

December.. 
189a— January . . . 

February . . 

Marcli 

April 

May 

June 

July 

Aueust 

September. 

October 

November . 

December.  - 
1804 — Jannarj- . . . 

February . . 

March 

April 

May 

June 

July 

AugUHt 

Se|uember., 

Oot4»ber 

November . 

December.. 

1895 — January  . . . 

February.., 

March 

April 

May 

June 

July 

August 

Sem^mber. 
October.... 
November  . 
Deoember.. 


16 


01 
18 
40 
57 
40 
00 
11 
20 
97 
63 
00 
68 
38 
51 
20 
44 
00 
41 
68 
09 
79 
11 
11 
16 
88 
56 
38 
52 
90 
77 
86 
48 
80 
87 
76 
11 
00 
99 
25 
30 
57 
10 
479,787,058 
469,884.062 
475, 181, 593 
480, 252, 104 
484,728,547 


;46 
t95 
21 
(91 
(77 
40 
«4 
143 
(70 
165 
190 
180 
160 
157 
09 

fro 

«.,  -««.  .62 
51,746,706 
68,584,843 
55,146,527 
58.354,092 
58,760,713 
59,205,927 


^"SwUr     ToUl.Uver. 


$113,508,777 
112, 322. 742 
111,832,628 
110,799.010 
110, 264, 043 
110,236,099 
111,265,631 
113,455,560 
118,444,300 
123,351,222 
125, 521. 324 
126,198,177 
122,542,578 
120,906,191 
120.175,012 
119,061,325 
117,721.936 
115,978,965 
115. 927, 848 
117, 113, 866 
119,858,621 
124, 240, 597 
125,542.641 
125, 103. 021 
122,632,001 
121.573.237 
121.019,807 
120.387,980 
119,838,259 
119,186,002 
120,378,799 
121,520,025 
124,485,312 
127,657,863 
120, 101. 041 
130, 150, 203 
127,  737, 325 
124,453,028 
125,589,365 
125.092,525 
124,217,091 
122,430,011 
120,231,118 
125,989,868 
122,932,873 
123,035,625 
123,967.567 
123,724,329 
116,844,420 
114,406,458 
113, 113, 582 
111.  780, 433 
109, 896, 9U 
109.424,721 
100. 210, 342 
109,956,358 
112,521,011 
116,686,689 
119,056,882 
120,561.176 
117,584,069 
115,589,967 
118,790,903 
118,066.719 
112.599,057 
112,202.880 
112,279,214 
112,675,001 
116,556.070 
122,186,851 
124,176.882 
123,628,612 
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BTe*  45* — ^EsTiMATKD  Amount  of  Gold  and  Silvkr  in  Circulation  at  tue  knd 
OF  KACH  Month,  from  January,  1890 — Continued. 


Month. 


Gk>kl  coin. 


Silver  dollars. 


IBflft—January . . 

February . 

Macch.... 

April 

May 

Jane 

July 

Auffnat  — 

September 

October — 

Norember , 

December. 
1887— January . . 

February . 

March.... 

April 

May 

June 

July 

Seplember. 
October..., 
November 
December. 
1898— January . . 
February' . 
March 

June 

July 

Auffust 

September 

October... 

November 

December. 
1899— January  . . 

February . 

March  .... 

April 

May 

June 

Jnly 

Ausrust . . . 

September 

October. . . 

November 

December. 
1000 — January . . 

Februarj- . 

March.... 

Aj»ril 

May 

June 

July 

August . . . 

September 

October... 

November 

December. 
1901 — January . . 

February  . 

March.... 

April 

Mky 

June 

July 

August . . . 

September 

October... 


91 
06 
66 
39 
88 
44 
«9 
90 
79 
82 
29 
29 
06 
57 
96 
23 
75 
02 
«3 
53 
63 
'48 
flO 

e2 

42 
•10 

V»»  %,,  M.      J81 

6UO!959!880 
045, 246, 054 
630, 093, 166 
622,649,812 
649,846.727 
058, 086, 513 
667,796,579 
696, 987, 400 
702, 306, 260 
694,855,942 
701,077,442 
724, 282. 177 
702,060,459 
700,256,384 
672,938,192 
646,561,185 
6:U,  650, 733 
627, 480, 101 
617,977.830 
619, 447, 176 
612, 333, 489 
612, 202, 698 
616,  536, 746 
618, 624, 530 
614,918.991 
622,348,108 
620, 696, 656 
620, 047, 309 
021,761,263 
624,702,913 
629, 192, 678 
615,576,805 
628,333,967 
626,824,954 
620,240,796 
628,021,296 
630,407,728 
030, 547, 325 
630,037,710 
631,201.267 
633, 858, 471 


76 
41 
52 
62 
17 
08 
97 
81 
78 
02 
45 
19 
36 
62 
19 
48 
06 
02 
22 
04 
70 
78 
61 
73 
93 
04 
07 
08 

5?!  ^',791 

57,293,336 

57,738,813 

60,788,828 

63, 437, 255 

63,980,833 

65.183,653 

63,429,088 

63, 136, 875 

64,536,488 

64,023,325 

63,434,217 

63,381,751  ! 

63,158.273 

64,887.286 

68,755,243 

71,361,740 

70.830,223 

70, 420, 047 

67, 888, 019 

69. 139, 994 

69,098,949 

68,833,884 

67,645,528 

66,429,476 

65.759,841 

66.825.496 

71, 176, 265 

73,479,469 

73,811,334 

76, 182, 326 

72,315,490 

71,076,867 

72,299,960 

68,846,545 

68, 124, 348 

66,567,893 

66,588,628 

68,021,039 

71,201,115 

73, 118, 520 


'"1?^^  Total  .ilvcr. 


$64, 387. 135 
68, 744, 061 
62,970,803 
62,489,507 
61,356,627 
59, 999, 805 
59, 663. 561 
59.690,467 
60. 228, 298 
61,171,736 
61,233,346 
62,101,986 
60,889,870 
60, 709, 696 
60, 246, 493 
60, 177, 704 
60,306,988 
59, 228, 540 
59.131,282 
58,936.292 
61. 176, 416 
63,432,929 
64.829,045 
65,720,308 
64.956.943 
64,270,811 
64,618,802 
64.586,273 
64,042,000 
64,323,747 
68.994,457 
64.759,523 
66,587,940 
68, 878, 952 
09,997,276 
70,627,818 
69, 083, 516 
69, 143, 844 
69,496,609 
69,784,194 
70, 044, 980 
70,675,682 
70,527,878 
72,516,837 
74,045,762 
76, 173, 164 
76, 322, 966 
76,661,321 
75,429,413 
74,792,310 
74. 341, 322 
76, 000. 817 
75.668,687 
76,294,050 
76.641,200 
77,862,649 
79, 432, 193 
81,035.187 
81,717,505 
83, 128, 463 
81, 979, 691 
81,437,330 
80, 853, 107 
80,253,077 
79,943,209 
79, 700, 088 
80,105,427 
80,788,228 
81, 538, 117 
83, 990. 351 


$121,016,811 
119,260,002 
117,763,055 
116,091.860 
114.074,044 
112, 176, 808 
111,663,868 
113,145,348 
110, 741, 476 
119,862,538 
119, 727, 191 
120,663.805 
117,250,506 
116.068.357 
114.763.812 
113,964,162 
118,314,083 
111,229,742 
110.787.004 
112,021,966 
118, 322, 185 
123,629,707 
126, 109, 806 
127, 211, 881 
124, 434, 286 
123,291,716 
123,181,399 
123, 147, 281 
121,638,423 
121,583,538 
121, 287. 793 
122,497,836 
127.376,768 
132,316,207 
183,977,609 
135, 811, 371 
132,512,604 
132,279,219 
134.063,097 
133,807,619 
183,479,197 
134.057,488 
133,666,146 
137,404  073 
142. 801, 006 
147. 684, 904 
147, 163, 188 
147, 071, 368 
143.317,482 
143, 932, 304 
143,440,271 
143,334,651 
143,304,115 
142,723,526 
142,800.641 
144,688,146 
160,608,458 
154,614.656 
155.628,880 
159,806,789 
164,296,181 
152,613,697 
163. 163. 067 
149.099,622 
148,067.557 
146, 287. 081 
146, 784. 055 
148,809.267 
152,739.282 
157, 112, 871 
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REPORT   ON   THE   FINANCES. 


No.  46.— United  States  Notes,  Treasury  Notes,  and  National-Bank  Notes 
IN  Circulation  at  the  end  of  bach  Month,  from  January,  1890. 


Month. 


1890 — January.. 

February . 

March 

April 

May 

Jane 

July 

August . . . 

September 

October... 

NoTomber 

December. 
1891— January . . 

February . 

March 

April 

May 

June 

July 

August... 

September 

October... 

November 

December. 
1892— January . . 

February . 

March 

April 

May 

June 

July 

August... 

September 

October... 

November 

December. 
1893— January . . 

February . 

March  — 

April 

May 

June 

July 

August... 

September 

October . . . 

November 

December. 
1894— January .. 

February . 

March 

April 

May 

June 

July 

August... 

September 

October... 

November 

December. 
18^— January .. 

February . 

March 

April 

May 

June 

July 

August. . . 

September 

October... 

November 

Decembw. 


United  States 

Treasury 

NaUonal. 

Total. 

notes. 

notes. 

bank  notes. 

•92 

1                 SO 

$315,  719  251 

51 

39 

514, 518, 200 

69 

96 

518. 438. 765 

i05 

M 

515. 998, 960 

!17 

28 

510, 005, 445 

E26 

23 

604,443,640 

04 

99 

602,185,113 

106 

66 

26 

506,734,731 

26 

00 

04 

518,004,630 

53 

51 

»5 

521,832,800 

86 

66 

57 

627,707,019 

«5 

83 

B4 

632, 310, 752 

>08 

06 

B8 

522,410,612 

151 

79 

36 

525. 328, 516 

96 

73 

27 

636, 071. 008 

tl8 

U 

96 

635,376,758 

46 

80 

19 

529,002,375 

r72 

66 

AO 

526,009,477 

M 

78 

(a 

525. 818, 634 

36 

50 

w 

527,756,843 

»1 

o<,«vo,  4^28 

B6 

550,026,405 

«9 

66,478,484 

B3 

565,473,236 

09 

70.988,286 

» 

572,409.448 

151 

76,296,057 

33 

577,490.841 

113 

76,088,319 

W 

573,312,230 

88 

75.718,553 

18 

665,670,680 

«2 

77,605,410 

55 

570,155,327 

01 

81, 501, 770 

39 

674,354,720 

02 

87,068,672 

S6 

572,049,030 

40 

98,061,667 

57 

577,173,454 

78 

101, 756, 301 

35 

580,204,514 

20 

104,114,086 

18 

587,695,624 

58 

107,001,850 

98 

504,690,116 

34 

114,567,428 

37 

611.871,704 

77 

118, 877. 669 

34 

620;  436, 820 

40 

122,039.656 

S5 

621,334,561 

38 

123,927,346 

33 

610, 244, 567 

42 

126,447.618 

BO 

610,406,615 

114 

128,956,781 

33 

618, 017, 528 

17 

128,779,108 

16 

620,356,585 

23 

182,506,188 

30 

623,448,305 

83 

140,661,604 

30 

636,268,516 

04 

143, 774, 188 

37 

648,303,53( 

60 

145.420,209 

31 

672,861,060 

06 

148,824,199 

36 

681,028,208 

88 

150,818,682 

27 

670,455,837 

r72 

150,770,406 

M 

658,178,638 

114 

151.965,267 

16 

650,688,207 

26 

150, 766, 402 

20 

643.460,448 

28 

141,038,766 

il 

620.488,335 

50 

141,316,856 

36 

620,025,007 

..^^^,JS8 

141,026,114 

33 

624,552,806 

270,590,089 

140,074,690 

21 

610,388,800 

268, 772, 371 

134,862,000 

51 

604,388,731 

264,564,225 

129,918,627 

31 

597, 128, 358 

263,775.103 

124,552.440 

53 

500,352,506 

267,283,481 

121,496,374 

10 

501,325,666 

280.474,705 

122, 716, 896 

32 

605,785,008 

276.910,489 

124, 574, 906 

54 

604,002.440 

264, 761, 858 

122,453.781 

38 

680,061,877 

256,999,343 

117, 180. 225 

36 

573,143,064 

261,988,258 

114,249,700 

58 

676,127,316 

256,935,759 

121,457,600 

18 

581,484,677 

267,393,905 

121, 840, 500 

25 

503,004,630 

266,938.032 

117,954,807 

30 

501,472,820 

265,109,456 

115,978,708 

16 

588,185,710 

271, 349, 327 

114.004,381 

57 

501,083,265 

247,536,753 

109,436,662 

DO 

561,712,024 

240, 364. 416 

107,035,426 

SO 

554,238,001 

238,986,280 

114,526,660 

38 

560,876,077 

234,912,497 

115,260,322 

52 

567.741,671 

230, 855, 873 

116,  TX,  769 

36 

563,236,478 
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Nom  46.— Unttrd  States  Notes,  Treasury  Notes,  and  National-Bank  Notes 
IN  Circulation  at  the  end  of  each  Month,  from  January,  1890— Cont'd. 


HOBth. 


United  StatM 
notes. 


TreMory 
notes. 


National- 
bank  notes. 


Total. 


1886— Jaonary  . . . 

February.. 

March 

April 

May 

June 

July 

August 

September . 

October 

November . 

December.. 
1887-^aniiary . . . 

Febroary.. 

March 

April 

May 

June 

July 

Angnst 

September . 

October 

November  . 

Deoember  . 
ia98--Janiiar>- . . 

Febroary . . 

Mvch 

April 

Y^y 

Jnne 

July 

August 

Sefiember . 

October 

November . 

December.. 
1809— January . . . 

February . . 

March 

April 

May 

June 

July 

August 

September . 

October.... 

November  . 

December.. 
1900 — January 

February . . 

March 

^l:::::: 

June 

July 

August 

September . 

October 

November . 

December.. 

1901— January  — 

February . . 

March 

April 

Mky 

June 

July 

August 

September . 
October 


$245, 745, 840 
240,458,573 
232,288,482 

237. 349. 381 
225,562.755 
225,451,358 
237.410.538 
231,964,734 
249, 547. 300 
256,950,320 
274, 705, 483 
261,367.758 
268,486,286 
260, 734, 616 
248,513,640 
247, 738, 136 
248.848,703 
248, 583, 578 
252, 389, 952 
254, 432, 314 
251, 795, 544 
258,996.998 
262,183,000 
262,480,927 
273,722,410 

264. 164. 186 
267,305,587 
288,048,318 
290, 202,  967 
286,572,329 

278. 084. 187 
272,395,581 
291, 660. 165 
306, 301, 620 
311,736,046 
312, 415. 738 
309,643.158 
308. 305. 398 
310, 519, 117 
312,057,406 
311, 095. 424 
310. 547. 349 
311,329.994 
310. 130, 421 
314,954,600 
317,  264, 666 
317,811,976 
318. 269, 365 
317, 500. 312 
318,341,366 
322,802,644 
326,  832. 448 
322.752.949 
316,014.114 
317,910,951 
317,956,971 
324,506.314 
333,295,061 
333,669,350 
334, 587, 495 
333, 054, 404 
335,421,722 
336,889,481 
337.610,118 

334. 483. 382 
332, 468, 013 
332,820,699 
383, 975, 624 
338,029,866 
338, 781, 028 


$110,221,185 
106,074,560 
103,728,966 
100, 921, 025 
96,080,506 
95, 217. 361 
93, 948. 582 
91, 262, 524 
88,964,047 
83, 959, 764 
80, 147, 901 
84, 171, 221 
82,783,382 
85, 546, 621 
90. 244, 810 
92, 253. 627 
86,641,406 
83. 905, 197 
81,563,887 
83, 145, 312 
89.816,063 
101,759.955 
104,676.898 
103,443.986 
100.797,666 
98.464,430 
99,  709. 432 
99.588,970 
100.226,866 
98,665,580 
95, 735, 553 
94,920,654 
96,  704, 283 
96.569,780 
96, 781, 482 
94,942,741 
93.993,753 

94. 204. 459 
94, 075.  701 
93. 559. 041 
93,101.782 
92,605.792 
92,158,538 
91,650.632 
89. 957, 175 
88,893,894 
87. 441, 680 
86, 934. 351 
86.016,740 
85, 945. 227 
84, 650, 050 
81,791,059 
78, 636, 759 
75, 247. 497 
72. 855, 940 
69, 890, 651 
67. 600, 188 

05. 478. 460 
63, 361, 330 
61,230,159 
58,091,831 
55,  857, 327 
53, 728, 232 
51, 795, 097 
49,077.284 
47. 540. 245 
45, 915, 905 
44,300,417 
42,944.781 
41.384.G14 


I 


(  »7 

179 
129 
,79 
•60 
►27 
120 

;26 
m 

76 

il9 

48 

!73 

143 

83 

134 

48 

'67 

65 

127 

86 

!63 

110 

223.827,755 

220,366,293 

221. 413, 230 

221,742.888 

223,384.790 

224,609,636 

223, 129. 708 

222, 056. 642 

222, 845, 926 

231,750,720 

234.969,964 

238, 109, 059 

238.337,729 

237, 576,  019 

239. 275. 723 

240.26U430 

238, 877, 207 

238, 117. 598 

237, 832, 594 

238,048,960 

238, 521, 489 

239,731.781 

239, 067, 193 

239,  ft35, 786 

242,001,643 

240, 885, 761 

245.  739. 581 

267, 157. 624 

280,050.340 

294. 067, 570 

300.161.552 

311,097.165 

314,627,523 

319, 336. 630 

325. 375, 258 

326,949.170 

332, 188. 526 

333,360,391 

338, 593, 012 

341,165,427 

:{43, 725, 282 

343,341.849 

345, 126, 521 

346,901,722 

347, 773, 316 

349,318,214 

351.674,562 


$560,063,922 
555,084,502 
650,222,477 
554,872,686 
638,928,811 
536,000,646 
646,456,690 
539, 025, 748 
650,816,210 
662,912,666 
677.188,808 
666,928,127 
668.986,891 
666,511,580 
561,178,633 
564,203,697 
560,256,252 
558,899,542 
569, 109, 304 
568,653.463 
668.076,742 
586.891,216 
691, 815, 608 
589,752,618 
594, 886. 369 
584,041,846 
588. 757, 407 
611,022.078 
616,039,478 
608, 367, 612 
595, 876. 382 
590, 162, 161 
620, 115, 168 
637.841,364 
645,626,587 
645, 696, 208 
641,212,930 
641,785,580 
644.856,248 
644,493,663 
642, 314, 804 
640,985,736 
641, 537, 490 
640,302,542 
644,643,566 
645, 226, 7.'^ 
645, 089, 442 
647, 205, 359 
644, 402, 813 

.  650,026,174 
674. 610, 327 
688. 673, 847 
695. 447. 278 
092, 023. 163 
701.864,066 
702,475,146 
711,443,132 
724. 148, 879 
723.979,860 
728, 006. 180 
724, 506, 626 
729, 872, 061 
731,773,140 
733,180,497 
727. 502, 515 
725, 134, 779 
725,638,826 
726, 049, 366 
730,292,861 
731.810,204 
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Hfo.  4T* — (jk)LD  Certificatrs,  Silver  Certifioates,  axd  Currency  Certifi- 
cates IK  Circulation  at  the  end  of  each  Month,  from  January,  1890. 


Month. 


1890— January . . 
February. 
Hareh... 

^•::::: 

June 

July 

August . . . 

September 

Ootober... 

Kavember 

Deeember. 
1881— January . . 

February . 

March  — 

April 

MAy 

June 

July 

August... 

S^tember 

Ootober... 

Kovember 

December. 
1892— January.. 

February . 

March 

April 

May 

June 

July 

Auffust... 

September 

Ootober 

Kovember 

December. 
1893— January.. 

February . 

March 

April 

May 

June 

July 

August . . . 

September. 

October — 

Kovember . 

December. 
1894— January . . . 

February. 

March 

April..... 

Miy 

June 

July 

Auffust 

September . 
October — 
Kovember  . 
December.. 
189&— January . . 
February . , 

March 

April 

M*y 

June 

July 

August  — 
September . 
October — 
Kovember . 
December.. 


Gold 
certificates. 


$138,  «7, 169 
130,804,804 
134,938,079 
134,842,839 
130,788,899 
131, 380, 019 
182,444,749 
124.382,539 
158, 104, 739 
138, 173, 979 
131,316,499 
144,047,279 
165,839,449 
147, 119, 129 
144,317,069 
138,800,799 
122,124,339 
120.850,399 
115,715,389 
108,273,079 
112,451,569 
136,100,310 
142,640,960 
148.106,119 
163,178,959 
160,001,279 
154,329,229 
153,713,699 
157,295,209 
141,235,339 
136,861,829 
128,387,379 
121, 210, 399 
120,255,349 
123. 188, 800 
117,003,139 
120.645,810 
114, 388. 729 
111,485,009 
105,272,029 
101, 460, 969 
92,970,019 
87,611,029 
80,414,049 
79,627,599 
78,889,309 
78, 163, 079 
77,412,179 
77,015,419 
70,985,729 
70, 306, 909 
69,990,449 
69, 374, 549 
66,344,409 
65, 947, 229 
65,668,969 
64,790,439 
64,252,069 
58,925,899 
53,361,909 
52, 647, 800 
51, 507, 709 
48,K43,189 
48, 751, 009 
48,539,569 
48,381,569 
48. 117, 579 
48, 081, 089 
50,645,539 
50,417,659 
50,233,979 
49,936,489 


Silver 
certificates. 


$281. 3S  r71 
284,11  i62 
290,6C      >62 

292.92  (48 
294,66  188 
297.21  M8 
208  74  »13 
803,  il      SIO 

309.32  i07 
308, 2C      177 

308. 57  199 
308,2C  168 
803,84  186 
803,82  SO 
309,63      «5 

312.93  140 
810,54  r78 
307, 3C  148 
807,29  14 
317, 5«  t21 
322,01  187 
321, 14      142 

820.87  110 
320,81  S8 
320,  la      107 

825. 14  86 
325,68  49 
327,28  196 
327, 2S      .65 

826.88  103 

827.33  (23 
328,28  45 
326,84      E27 

324.58  «2 
823,46  133 
322,03      111 

323. 15  MM) 
821,27  82 
322,96      »53 

321.70  ^ 
322,11  02 
326,48  65 
330,18  190 
826,20  t36 
324,96      34 

325.71  !32 
328,42  197 
329,54  150 
330,  le  m 
331,11  !47 
329,44  !64 
830,306.980 
329,959,959 
327,094,381 
324,491,738 
325,217,977 
330,520,710 
331.143,301 
332.317,084 
831,077,784 
326,467,272 
325,816,415 
323, 746, 756 
323,215,271 
321,553,171 
819,rJ1.762 
320,356,118 
323,772,261 
330,434,837 
333,456,236 
835,855,803 
336,076,648 


Currency 
certificates. 

Total. 

KM) 

$431,618,940 

N)0 

425,011.066 

KW 

433,203.641 

NX) 

436,361,187 

100 

435,299.482 

100 

440,420,062 

KM) 

443,013,662 

100 

436,673,749 

KX) 

474,415,946 

K)0 

493,290,156 

MO 

416,162,998 

W 

459.146.742 

m 

471,043.536 

MO 

463,211,388 

no 

465,094,604 

100 

465.824,239 

100 

450,415,717 

100 

449,579,547 

100 

450,271,508 

100 

454, 316, 400 

100 

452,313,056 

100 

468,007,961 

00 

473,288,579 

w 

478,188,687 

100 

500,077,288 

w 

514,492,465 

00 

509,852,378 

100 

511,213.595 

«0 

518,315.374 

00 

497,946,148 

100 

490.918,652 

00 

478,886.524 

too 

465,350.226 

100 

455, 357, 881 

100 

454,883,642 

00 

446,228,150 

00 

458. -288, 479 

00 

454,917,861 

00 

451,113,962 

00 

442.819,756 

00 

440,540,561 

00 

431, 384. 184 

00 

425,654,419 

00 

412,225,385 

00 

412,782,783 

00 

426,031,541 

00 

439,790,076 

00 

446,002,829 

00 

452,111,727 

00 

449,859,976 

00 

452,474.178 

00 

457,666,429 

00 

458.584.508 

00 

452.378,790 

00 

452.133,967 

00 

448, 961. 946 

00 

451,066.158 

00 

449.440.370 

00 

448.377,983 

00 

481,444.693 

00 

416,740,081 

00 

414,249,184 

00 

409,414,945 

00 

409,261,280 

00 

418.387.740 

00 

423,518,321 

00 

426,392,697 

00 

449,408,350 

00 

444. 920, 376 

00 

440,613,895 

00 

482,024.872 

00 

417.618,087 
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No.    4T. — Gold  Crrtificatbs,  Silver  Certifcates,  and  Curbbncy  Cxrtifi- 
CATK8  IN  Circulation  at  the  end  of  each  Month,  from  January,  1890--Cf  d. 


Month. 


Gold  Silver  Cuirenoy 

certiflcatee.     certlficaten.     oertifloatM. 


ISOft—Jamuury.. 

Febnuuy . 

March  — 

April 

Miy 

June 

July 

Anicnat... 

September 

October... 

Norember 

Deoember. 
1897— .January . . 

Febraary . 

March.... 

Jane 

July 

Aagast... 

September 

October... 

IfoTember 

Decern  bv. 
1308— January . . 

February. 

March.... 

April 

May 

June 

July 

August... 

September 

October.... 

November 

Deoember. 
18  9— January .. 

Febraary . 

March.... 

April 

May 

Jane 

July 

Aaffust.... 

September 

October... 

November 

Deoember 
1000— January . . 

February. 

March.... 

April 

May 

Jane 

July 

Aaguat... 

September 

October... 

November 

December. 
1901— January . . 

February. 

March.... 

April 

^•y 

June 

July 

Aagast... 
September 
Ocftober... 


150, 
161. 


231, 
232, 
275, 
267. 
248, 
253, 
251. 
245. 
255, 
250, 
277, 


i7.849 

B8,010 

30«249 

S3, 550 

Bl.OOO 

a).  750 

B3.470 

B7,039 

36.630 

97,300 

16. 740 

37,430 

96,628 

U.810 

56,880 

21,000 

37,820 

35,010 

26.870 

17,780 

M.550 

14,100 

25,400 

S7,680 

M,750 

10.780 

10.100 

SI. 000 

33.200 

20,630 

»3,670 

73,000 

93.000 

38,000 

30,640 

DO,  250 

30,030 

96,830 

»2,640 

45,020 

36.180 

S6,260 

98.780 

38.080 

73.550 

.^.510 

008,202 

122.707 

82.880 

66,337 

42.851 

27,400 

49,200 

55,400 

03.400 

88.309 

10,340 

.^05,060 

246, 346 

787,920 

667,270 

548,739 

286.  OAO 

250,700 

285.320 

716,730 

467.300 

342.640 

517. 160 

678.650 


Total. 


$381,614,880 
882,646,043 
887.082,426 
388,884.413 
886.818,080 
331.260,500 
881.656,671 
845.780,804 
354,431.474 
857.777,122 
866,318.121 
856,656.800 
861.336,538 
808.700.501 
864,026,158 
863, 763. 030 
862.768,806 
858.336,368 
867,038,660 
367,863,887 
374.620.200 
372,838,010 
373.208,067 
376, 605. 502 
378,515,040 
380, 287, 427 
387. 770. 808 
«««  —  -74 

!66 
«0 
36 
178 
35 
.75 
46 
105 
04 
06 
106 
140 
M2 
t48 
t05 
^46 
181 
!30 

116 
45 
87 
i50 
110 
40 
47 
194 

415,875,727 
430, 265. 735 
421.380.745 
421,613.407 
422.300,403 
410,739.322 
422,340,600 
427, 20A,  320 
430, 573, 622 
420,620,818 
420, 640, 738 
431, 050, 760 
433.560,842 
485.437.062 
441, 810, 837 


$28,026,000 
82.826.000 
84,460.000 
32.090,000 
33,480.000 
31.840.000 
41.540.000 
88.805.000 
84,806,000 
32,465,000 
88.470,000 
50,330,000 
66.350,000 
76. 626. 000 
74.460.000 
60.005.000 
66,785,000 

Ml    lOA  000 

00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
100 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 

., JW 

1, 780, 000 

1,600,000 

1, 560, 000 

996,000 

905,000 


$410,887,188 
400, 103, 962 
414.781,676 
414.816.972 
412,704.988 
405.420,268 
412.490.150 
423.002,533 
427,473,113 
428,439,431 
432,798,870 
444.873.239 
464, 273, 162 
477. 779, 320 
476.942.493 
471. 080, 938 
466,941.637 
466. 762. 287 
467.500.529 
468,156,126 
464.343.868 
467.938.028 
458,664.376 
456,568.281 
450,066.609 
465. 158. 216 
461,990,007 
455,653,573 
453.648,474 
462, 524. 719 
446.788.116 
448.743,382 
446,464.644 
446.571.484 
448,288.796 
447,907.364 
447,^7.623 
462.472,544 
454, 101, 666 
454.480,278 
465,424,881 
455,380.612 
465. 637, 184 
491.491.384 
514.097.440 
636.304.758 
558,806.002 
668. 143, 613 
605.981.034 
606, 639, 824 
501,021.210 
611.981.219 
617.811,948 
612,759.816 
620.840,703 
628,824,006 
681,196.084 
638,756.714 
664, 540, 753 
656. 747, 382 
606, 401, 601 
680,884.429 
675,492,419 
683,833,321 
680, 906, 147 
675.356,477 
686, 518. 168 
692,803,491 
712,956,131 
723.488.996 


FI  1901- 


-16 
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REPORT   ON   THE   FINANCES. 


Wo«4§«— Estimated  Amount  of  all  Kinds  of  Monby  in  Circulation  at  thk 

END   OF   EACH   MONTH,  FROM  JANUARY,  1890. 


Month. 


1890— Jftnnary — 

February  .. 

Maroh 

April 

May 

June 

July 

August . . . . 

September  . 

October 

November. . 

December . . 
1891— January — 

February  .. 

March 

April 

May 

June 

July 

Auffust . . . . 

September  . 

October 

November. . 

December . . 
1892— January 

February  .. 

Maroh 

April 

May 

June 

July 

August 

September  . 

October 

November.. 

December . . 
1893— January 

February  .. 

March 

April 

Miy 

June 

July 

August 

September  . 

October 

November. . 

December . . 
1894— January 

February  .. 

March 

April 

May 

June 

July 

August 

September  . 

October 

November. . 

December . . 
189&— January 

February  .. 

March 

April 

May 

June 

July 

August 

September  . 

October  . . . . 

November. . 

December . . 


Gold. 


9374,937,316 
373, 507, 208 
.373. 024, 488 
374. 310, 922 
375, 246, 356 
374, 396, 381 
375,114,196 
379, 053, 187 
386,939,723 
400,378,130 
405, 105, 897 
411,080,597 
409,441,335 
408,  752, 874 
408, 468, 850 
408, 862, 781 
406,661,860 
408,  073, 806 
407, 630, 012 
406,745,335 
408,333,304 
406,770,867 
405,931,402 
407,999,180 
407, 833, 022 
407, 813, 501 
407,614,418 
407, 615, 949 
408,911,657 
408, 767, 740 
410, 447, 860 
411,154,411 
411,524,329 
411,252,197 
410, 367, 863 
412, 970, 960 
411, 688, 068 
409,817,138 
407,799,951 
410,759,520 
407, 945, 944. 
403, 633,  700 
416,909,941 
469. 466,  368 
484. 296, 109 
498.121,679 
505. 058,  Oil 
508, 002, 811 
527,357,916 
498, 830, 383 
496.  101. 956 
497, 894, 733 
496,  799, 152 
497. 873, 990 
499, 103,  577 
497, 407, 586 
500,126,248 
50),181.380 
465, 789, 187 
48r>.  501, 376 
500,189,411 
4G8. 568, 100 
470. 493, 899 
483,111.525 
4a'{,  770. 430 
480,  275. 057  | 
48.5.  778,  610 
470, 787, 653 
460. 884, 062 
475. 181, 593 
480, 252, 104 
484,728,547 


$118,608,777 
112,822,742 
111,832,628 
110,799,016 
110,264,048 
110, 236, 099 
111,266,631 
113,466,660 
118,444,300 
123,361,222 

125. 621. 324 
126, 198, 177 
122, 642, 678 
120, 906, 191 
120, 175, 012 

119. 061. 325 
117, 721, 036 
115,973,066 
115,927,843 
117,113,865 
119,868,621 
124,240,697 
126,542.641 
125, 103, 021 
122,632,601 
121, 673, 287 
121,019,397 
120, 387, 980 
119,833,259 
lU),  186. 002 
120, 378, 799 
121, 520, 025 
124,485,812 
127, 657, 863 
129, 101, 941 
130, 160, 203 
127,737,325 
124,453,928 
126, 589, 365 
125,092,625 
124, 217, 091 
122,480,011 
120,231,118 
125,989,868 
122,932,873 
123, 035, 625 
123,967,567 
123. 724, 329 
116,844,420 
114,406,458 
113, 113, 582 
111,  780, 433 
109,896,941 
109,424,721 
100,210,342 
109, 959, 353 
112,521,011 
116,686,669 
119,056,832 
120,561,176 
117, 584, 059 
115,589,957 
113, 700, 903 
113, 066, 719 
112,599,057 
112, 202, 880 
112, 279, 214 
112,676,001 
116,556,070 
122, 186, 851 
124,176,832 
123,623,612 


Notes. 

CerUficates. 

1                !61 

$               140 

100 

«6 

1                '66 

i                (41 

160 

-                87 

i               i45 

i               82 

149 

«2 

J                .18 

»2 

«1 

49 

1           tao 

^                46 

too 

56 

J                119 

<                «8 

!                '62 

42 

1                112 

86 

;i6 

S8 

1                108 

104 

i                '58 

i                29 

1                (76 

^                17 

i                ^77 

47 

i                (34 

i                03 

1                (43 

JOO 

1                i96 

i                )66 

j                »6 

>61 

i                t48 

-                79 

1                141 

i               187 

1                39 

1                !66 

j                «9 

i                ,66 

1                127 

i                178 

1                '20 

i                >96 

i                k39 

!                r74 

1               M 

42 

1                114 

162 

i                (24 

24 

16 

!26 

1                '94 

'.               (81 

1                (20 

i               (42 

1             m 

60 

1                i67 

170 

<                115 

(61 

1                (28 

162 

1                ;35 

'56 

(                105 

«1 

<           ;i6 

i               Ai 

1                ;39 

^               110 

1                tfW 

(86 

I           m 

^8 

1               07 

41 

<                »6 

^               (76 

1                107 

(20 

1                148 

'27 

(                135 

(76 

1               107 

.78 

1                196 

\2» 

i                100 

m 

(                ^1 

'00 

i               153 

(67 

;96 

(46 

1                165 

.68 

<                103 

(70 

1                [40 

163 

«/w,  w  J ,  J77 

(03 

573, 143, 064 

(81 

576, 127, 316 

.84 

581,484,677 

(46 

593,994,630 

180 

591, 472, 329 

'40 

588,135.710 

(21 

591,083,265 

(97 

561,712,024 

(60 

554,233,001 

(76 

560, 876, 977 

106 

557,741,671 

(72 

653,286,478 

67 

Total. 
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UTo.  4§« — Estimated  Amount  of  ali.  Kinds  of  Money  in  Circulation  at  the 
END  of  each  Month,  from  January,  1890 — Continued. 


Month. 


U$)6-Janiiary.... 

Febmary... 

March 

April 

May 

Jnne 

Jnly 

Angust 

September. . 

October 

November.. 

December.. 
1897— January 

February  .. 

March 

April 

Mky 

Jnne 

July 

Anenat  — 

September  . 

October.... 

November. , 

December . . 
]  8S8 — January — 

Februar}'... 

March 

April 

May 

June : . 

July 

August 

September  . 

October  — 

November  . 

December . . 
I}i90— January  ... 

February  .. 

March 

AprU 

May 

June 

July 

Auf^net 

September  . 

Octeber .... 

November.. 

December . . 
1900 — January — 

February  .. 

March 

April 

Jane 

July 

August 

September  . 
Octeber  .... 
November. . 
December. . 
1001 — January  . . . 
February  . . 

March 

April 

May 

Jnne 

July 

August .... 
September . 
October 


Gold. 


$400,262,686 
445,203,501 
445, 912, 256 
454, 225, 656 
455. 876, 430 
456,128,488 
445,203,044 
463,005,060 
478,771,400 
5l6,:MlO,07e 
516,729,882 
517,743,220 
515, 468, 120 
516, 315, 606 
517,125,757 
517.321,506 
520,221,023 
519,146,675 
519,074,802 
521,848,563 
528, 098. 768 
539,273,053 
544.494.748 
547, 568, 360 
551,584,024 
55J,884,882 
582, 120, 742 
017, 038, 510 
640.571,881 
660,059,880 
645,246,054 
030,693,166 
622,649,812 

649. 846. 727 
658, 986. 513 
067, 796, 579 
696, 987, 400 
702, 305, 269 
604,855,042 
701,077,442 
724, 282, 177 
702,060,450 
700, 256, 384 
672, 033, 102 
646,561,185 
634,650,733 
627,  480, 101 
617, 077, 830 
610, 447, 176 
612, 383, 480 
612,202,608 
616,535,746 
618, 624, 530 
614,918,991 
622,348,108 
620,605,666 
620,047,309 
621, 761, 268 
624,702,913 
629, 102. 578 
615, 576, 805 
628, 333. 057 
626,824,054 
620, 240. 705 
628, 021, 206 

630. 407. 728 
630, 547, 325 
630, 037. 710 
681,201,267 
633, 858, 471 


Silver. 


$121,016,811 
119,260,002 
117, 763, 065 
116.001,860 
114,074,044 
112, 175, 803 
—  ^58 
(48 
[76 
»38 
01 
105 
i06 
157 
112 
.52 
188 
'42 
104 
>56 
85 
07 
106 
181 
!36 
'15 
190 
»1 
123 

as 

'93 


!07 

m 

171 
t04 
!19 
197 

;i9 

97 
i33 
46 
xo<,«u*,  i/73 
142,801,005 
147. 534, 004 
147, 153, 188 
147, 071, 368 
143.317,432 
143, 932, 304 
143,440,271 
143, 334, 651 
143,304,115 
142,723,526 
142, 300, 541 
144,688,145 
150,608,458 
154, 514, 656 
155, 528, 839 
150,305,780 
154, 205. 181 
152,513,607 
153,153,067 
140,000,622 
148, 067, 557 
146,287,081 
146,784,055 
148,800,267 
162,730,232 
157,112,871 


Notes. 


i02 
;77 
i85 

ai 

146 
RK) 
'84 
!10 
166 
103 
27 
101 

m 

107 
!52 
42 
104 
i53 
42 
!16 
108 
(18 
160 
(46 
107 
►78 
\18 
(12 
182 
61 
68 
164 
(87 

U«r,  »i^,  J08 

041,212.030 
641.785,580 
644,856,248 
644,493,653 
642, 314, 804 
640,085,735 
641.537,400 
640, 302, 542 
644, 643, 556 
645,235,753 
645,080,442 
647,205,350 
644,402,813 
650, 026, 174 
674. 610, 327 
688, 673, 847 
605,447,278 
602, 023, 163 
701,864,056 
702, 475, 145 
711, 443, 132 
724.148,770 
723,979,850 
728, 006, 180 
724, 506, 626 
720, 872, 061 
731, 773, 140 
733. 130. 407 
727, 502, 515 
725, 134, 770 
725,638,826 
726,040,356 
730, 202, 861 
731, 840, 204 


Certificates.  | 


$410,387,188 
400,103,062 
-"•  '^1,675 
i  16,072 
04,080 
20,268 
00,150 
02.533 
73,118 
30,481 
08,870 
73,280 
78,162 
70,320 
42,402 
80,088 
41,637 
62,287 
00,520 
56,126 
43,858 


64,376 
68,281 
85,690 
58,216 
00,007 
53,573 
48,474 
24,710 
88,115 
43,382 
54,644 
71,484 
88,705 
07,254 
47,623 
72,644 
01,655 
80.278 
24,831 
80,612 
--^,  Jai,  184 
491,401,884 
514,607,440 
536,304,758 
558,806,002 
568, 143, 613 
505,081,034 
506, 680, 824 
501,021,210 
611, 081, 210 
617,311,048 
612, 759, 816 
620, 840, 703 
628, 824, 096 
631,196,084 
638,  756. 714 
654,549,756 
656, 747, 332 
696, 401, 601 
679,889,429 
675,492,419 
683,833,321 
680,906,147 
675, 356, 477 
686. 518, 168 
602, 893, 401 
712,055,131 
723,  488, 996 


Total. 


$1,689,720,607 
1,628,742,067 
1,528. 629, 46d 
1,540,007,082 
1.621,684,283 
1,609.726,200- 
1,514,903,142 
1, 639, 160, 634 
1,582,302,280 
1,627,055,614 
1,646,444,746 
1,650,223,400 
1,666, 077, 68f 
1,675,604.063 
1,660,000,604 
1,666.660,383 
1,660,733,805 
1,646.028,246 
1,646,471,130 
1,666,680,006 
1,678,840,538 
1, 706, 732, 004 
1,721,084,538 

1,  721, 100, 640 
•1,729,001,228 

1, 726, 376, 650 

1, 756, 058, 645 

1, 806, 761, 442 

1,839,898,256 

1,843.435,749  - 

1,809,198,344 

1,702,006,645 

1,816.506,392 

1, 866, 575, 782 

1,886,879,504 

1,897,301,412 

1,918,260,557 

1,928,842,612 

1,927,846,042 

1,033,867,802 

1,055,601.009 

1,932,484,239- 

1,931,117,204 

1,042,131,141 

1, 048. 703, 186 

1, 063, 716, 148 

1,078,528,733 

1, 080, 308, 170 

2,003,140,355 

2,002,981,791 

2,021,274,506 

2, 060, 525, 463 

2,074,687,871 

2,062.425,496- 

2, 087, 353,  408 

2,096,683.042 

2^113,294.083 

2,139,181,412 

2,158,761,367 

2,173,251,879 

2,190,780,213 

2, 190, 609, 144 

2, 187, 243, 580 

2, 195, 304, 235 

2,184,497,515 

2,177,186,965"^ 

2,189,487,874 

2,197,789,824 

2,227,188,491 

2,  246, 300, 542 
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EEPOBT   ON    THE    FINANCES. 


No.  49«— Estimated  Amount  op  Gold  and  Gold  Certificates,  Silver  and 
Silver  Certificates,  and  Notes  and  Currency  Certificates  in  Cibculation 
AT  the  end  of  each  Month,  from  January,  1890. 


Month. 


n»M.«<i»Ai^'    Silver  and       Xotesand 

*^^sisi"'  ""'^^''-  l«»sssi^""- 


certiflcates. 


1890— January $513,594,485 

February- 504,112,007 

March 608,5«2,567 

April 508,953,761 

May 506,034,755 

June 605,776,400 

July 507,558,945 

August -"•*  "'  "26 

September 92 

October 09 

November 96 

December I76 

1891~January 84 

February 03 

March 19 

April 80 

May 99 

June 105 

July 01 

Aufi^ist 14 

September 73 

October 86 

November 71 

Decern  ber 199 

1892— January 81 

February I  80 

March 47 

April I  48 

May '  «6 

June '79 

July 89 

August 90 

September 28 

October 46 

November (72 

December I99 

1803— J  an  uary t87 

February 167 

March 160 

April 49 

May H3 

Juno -, 19 

July ^>,„ — ,J70 

August 549,880,417 

September 563,923,708 

October 577,010,988 

November 583,221,090 

December 586,014,990 

1894— January 604,373,335 

February 567,766,112 

March 566,408,865 

April 567,885,182 

May 506,173,701 

June 564,218,399 

July 565,050,806 

August 563,076,555 

September 564,916,687 

October 564,433,449 

November 524,715,080 

December 538,863,285 

1895— January 558,837,220 

February 520,075,869 

March 528,337,088 

April 531,862,534 

May 532,309,999 

June 528,656,626 

July 533,896,189 

August 528,868,742 

September 520,529,601 

October 525,509,252 

November ,  530,486,083 

December I  584,664,986 


$394, 840. 548 

396,499,004 

402, 4;i8. 190 

'"^  "22,364 

20,126 

46, 142 

14,544 

26,770 

65,507 

57.399 

07.823 

87,640 

86,664 

28,450 

97,547 

94,765 

63,314 

38,113 

18.457 

01,686 

75,108 

83,239 

16.251 

20,589 

70,908 

14,423 

02,546 

77,876 

23,424 

66,805 

15,622 

„.,  ^09, 170 

451, 335, 139 

452,210,395 

452,566,774 

452, 185, 214 

450,929,985 

445,733,060 

448,548,318 

446,800.251 

446, 332, 683 

448, 919, 176 

450, 419, 508 

452, 190,  204 

447, 888, 007 

448, 752, 857 

452,389,564 

453, 269, 979 

447, 005, 728 

445, 615,  7U5 

442,  560. 846 

442, 086, 413 

430,856,900 

436,  519, 102 

433, 702, 080 

435. 177. 330 
443, 041, 730 
447, 820, 970 
451, 373, 916 
451,  638, 960 

444. 051. 331 
441, 406, 372 
437,537,659 
436,  281, 990 
434, 152, 228 
431,934,632 

432. 634. 332 
436,447,262 
446. 990, 907 
455,643,087 
460,032,725 
459, 700, 260 


$527, 349, 251 
524.748,290 
526, 008, 765 
524,793,969 
45 
49 
13 
31 
30 
99 
19 
52 
12 
16 
08 
58 
75 
77 
34 
43 
95 
36 
48 
41 
39 
89 
27 
20 
39 
54 
14 
24 
16 
94 
20 
61 
«7 
115 
28 
35 
^ 
16 
89 
50 
^3 
37 
36 
07 
48 
35 
07 
95 
00 

658i  82l!  353 
648,417,596 
647, 080, 565 
659,830,003 
661,137,449 
636,066,377 
610, 768, 964 
613, 052, 316 
618,  309, 677 
631, 289, 630 
639, 717, 329 
643, 540. 710 
048,003,265 
638,207,024 
618,073,001 
617, 616, 977 
603,676,671 
584,841,478 


Total. 


$1,435,784,284 
1,425,350,301 
1,437,099.522 
1,43 
1,43 
1,42 
1,43 
1,43 
1,40 
1,49 
1,50 
1,52 
1,52 
1,51 
1,52 
1,52 
1,50 
1,49 
1,49 
1.50 
1,53 
1,56 
1,57 
1,58 

1,60«,.^,,«, 
1,609.558.802 
1,608,641.520 
1,613,572,244 
1, 620, 010. 220 
1,603,073,338 
1,601,040.325 
1,590.256.584 
1,596,049.983 
1,606,139,735 
1,614,790.266 
1,610,683.874 
1,607,958.430 
1.599,655,542 
1,602,520,806 
1,599,028,335 
1,596,151,001 
1,503,726.411 
1,611.090,017 
1,680,562,671 
1,701,030,018 
1, 718, 544, 682 
1, 726, 094, 290 
1. 729, 018, 266 
1,739.783,511 
1, 600, 075, 158 
1,600,714,808 
1,601,793,000 
1,675,660,401 
1, 664, 001, 232 
1,657,574,230 
1,646.671,481 
1,655,038,082 
1,672,093,422 
1,637,226,451 
1, 626, 568, 622 
1,613,657,515 
1,574,534,557 
1.584,184,424 
1,599,434,154 
1,606,170,566 
1, 604, 131, 068 
1,614,533,786 
1,603,583,028 
1,585,603.500 
1,508.850.316 
1,504,105.470 
1,570.206.724 
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No.  49«— Estimated  AMomrr  of  Gold  and  Gold  Crrtificates,  Silver  and 
Silver  Certificatks,  and  Notes  and  Curhency  Certificates,  etc. — Cont'd. 


Month. 


rLniA  «n^  »«wl    Silver  and    |    Noieii  and 
^i«^£:    ««v«r  ««rt*fl-  currency  oer. 


189e— January... 

Irenraary . . 

March 

April 

Mky 

June 

July 

August 

September. 

October 

Korember . 

December  . 
1897— January... 

February . . 

March 

^\:::::. 

June 

July 

August 

September. 

Oetober 

Kovember . 

December.. 
Igag-^aauary . . . 

February .. 

March 

April 

May 

June 

July 

Auirust 

September . 

October.... 

November . 

December.. 
1899— January  . . . 

February . . 

March 

April 

May 

June 

July 

August  — 

September . 

October 

November . 

December.. 
1900 — January . . . 

February . . 

March 

^.:::::: 

June 

July 

August 

September. 
October.... 
November. 
December.. 
190I~Jannary... 
February . . 

March 

April 

M*y 

June 

July 

August 

September. 
October.... 


1549,  lie,  535 
489, 028, 610 
489, 151, 505 
497, 278, 215 
498, 838, 348 
496,449,242 
484,587.423 
502,883,608 
517,  see,  129 
564,538,288 
554,746,631 
555,630,688 
553,054,758 
553, 860, 615 
564.682,098 
664,743,595 
557,809.752 
668,432,594 
568, 301, 181 
568, 888, 852 
584.997,312  i 
678,088,082 
581,220,157 
584,128,049 
588,079,883  > 
590,325,671  ! 
818,448,941 
852,990,509 
885,455,090 
898,780,519 
880,939,733 
686, 186, 175 
668,043,721 
686, 185, 686 
694, 267, 162 
702,998,838 
730.027,339 
735.272,108 
727,748,591 
783.922,471 
767,088,386 
784,718,728 
732,850,173 
741,622,181 
745,234,744 
762,244.252 
778,388,308 
779, 100, 627 
804,330,065 
793,599,826 
785, 845. 549 
814,063,156 
822,073,829 
815,474.460 
829,951,517 
831.084,025 
829,157,658 
837, 357, 232 
855, 949, 262 
881.980,507 
891,244,084 
885,882,898 
875,111,053 
882,500,594 
879, 306, 825 
878, 123, 467 
888,014,724 
889,380,350 
908,718,436 
915, 537, 130 


$452, 881, 150 
451, 805, 945 
454, 795, 481 
454,998.282 
450, 387, 124 
443,435,312 
443,320,029 
458,885,242 
471,172,960 
477,139,660 
476,039,812 
477, 839, 805 
478,587,039 
479. 797, 858 
478,779,986 
477,708,091 
478,082,891 
469,686,110 
488,725,864 
470.885.293 
492,942.484 
498.468,828 
499, 408, 773 
503,908,973 
497,950.178 
6C3, 579, 142 
510.952,297 
615,833,856 
512,883.688 
512.242,618 
510,407,229 
51.'>.  488. 209 
620, 802, 503 
523,493,782 
528,796,756 
528, 143, 368 
624,850,288 
528.679,924 
632, 907. 103 
534, 188. 768 
534,777,839 
535,928.776 
536,774,541 
541,038,418 
542, 954, 886 
542,511,143 
541, 445, 988 
542,112,184 
539,836,477 
644, 035, 791 
546, 483, 630 
550,528,461 
551,781.764 
551,222,873 
552, 857, 835 
560,563,872 
570,874,193 
575, 895. 401 
577, 142. 246 
581, 705, 192 
574, 034, 503 
574. 854, 387 
580.359,387 
579,673,144 
577, 688. 375 
575.928,719 
577.834,824 
582, 360, 109 
588, 177, 194 
598,923,206 


n 

86 
11 
46 

90 
84 
10 
68 

08 

27 
91 
80 
83 
97 
52 
42 
04 
58 
42 
18 
08 
18 
69 
46 
07 

L-.,--.,.,78 
641,570,478 
834.412.612 
817,861.382 
810.442.161 
637, 750, 168 
657,896,364 
685. 818. 587 
868. 161. 208 
683,382,930 
684,890,580 
687,191,248 
685,758,663 
683,854,804 
861,840,785 
661,492,490 
659,472,548 
660,513,556 
668.960,753 
658,894,442 
859,185.359 
858, 982, 813 
685, 298. 174 
688, 945, 827 
895,933.847 
700, 232. 278 
605, 728, 183 
704,544,056 
705,035,145 
713, 283, 132 
725, 928, 779 
725,609,859 
729,588,180 
725,501,626 
729,872,081 
731,773,140 
733, 130, 497 
727,581,890 
725,214,004 
725,717,601 
726, 049, 356 
730, 292, 861 
731,840,204 


Total. 


$1,589,720,607 
1.628,742,057 
1,628.629.483 
1,640,007,082 
1.521.684,283 
1,509.726,200 
1,614,903,142 
1,639,169,634 
1,682,302,289 
1,627,065,814 
1,846,444,746 
1,650,223,400 
1,666,977,688 
1,675,694,963 
1.669,000,694 
1, 686, 580, 383 
1,650,733,895 
1,846,028,248 
1,648,471.139 
1,686,880.008 
1,678.840,638 
1,706,732,904 
1.721.084,538 
1.721,100,840 
1,729,991,228 
1.728.376,659 
1. 758, 058, 645 
1,806.761.442 
1, 839, 898. 256 
1,84.1.435.749 
1, 809. 198. 344 
1,792.096,546 
1. 816, 598, 392 
1,866,575,782 
1.886,879,504 
1,897,301,412 
1,918.280.557 
1,928,842,812 
1,927,848.942 
1,933.867,892 
1,956,501,009 
1,932,484,239 
1,931,117,204 
1, 942, 131, 141 
1,948,703,180 
1,988,716,148 
1,978,528,733 
1,980,398,170 
2, 003. 149. 355 
2,002,931.791 
2.021.274.506 
2.080,525,483 
2, 074. 687, 871 
2,062,425,498 
2,087,353.408 
2,096.683,042 
2,113,294,983 
2^139,181,412 
2, 158, 761, 367 
2, 173, 251, 879 
2,190,780,213 
2, 190, 609, 144 
2,187,243,580 
2, 195, 804, 235 
2,184,576.890 
2, 177, 266,  280 
2. 189, 567, 149 
2, 197, 789, 824 
2,227,188.491 
2, 248. 300, 542 
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No*  50. — Changes  in  thr  Volume  op  Money  in  Circulation,  from  IntbrnaI 
Expansion  and  Contraction,  and  from  Imports  and  Exports  of  Gold, 
during  bach  month,  from  january,  1890. 


Hunth. 


Internal 
expansion. 


1880— Jannary . . 

February. 

March.... 

April 

May 

Jane 

July 

Au^st... 

September 

October... 

November 

December. 
1891 — January . . 

February. 

March 

April 

May 

June 

July 

Anguat  — 

September 

October. . . 

November , 

December  . 
1892 — January.. 

February . , 

Marcb 

April 

Miy 

June 

July 

Auiniat  — 

September. 

October — 

November . 

Deoember  . 
1803— January .. . 

February . . 

March 

April 

May 

June 

July 

Auf(uat 

September. 

October.... 

November . 

December  . 
1894— January... 

February . , 

March 

April 

Miy 

June 

July 

August — 

September . 

October.... 

November  . 

December.. 
1895— January . . . 

February . . 

March 

April 

May 

Juno 

July 

Augrnst 

September 

October... 

November 

December, 


$4,914,507 


11  574,  ei3 
I        944. 574 


I  2.026,401 

I  12,747,38« 

I  4.749,913 

I  60..743,867 


4,285,582 
18,838,371 


16,153,061 

13.344,437 
;    5,134,897 

11,374,401 
5.554,223 
5,061.864 

17,493,395 

17,872,833 
4,280.141 
5, 755. 300 

14, 767, 851 
9,383,982 
2.308,178 

11.965,506 
9,701.048 


Internal 
oontaracti<m. 


$10,780,726 


6, 647, 060 


1,148,596 


3,967.880 
8,794,249 


Net  imports '  Net  ezporto  \ 
of  gold.  of  gold.     I 


1508,868 
306.743 
165,606 


1.144.005 
2,196,403 
1. 359,  S49 
5,400,650 
669.672 


1,222,587 
7. 106, 138 
16,068,352 
8,489,768 
6,764,350 
305,548 


9,116,185 
3,023,958  ] 


301,414 


7,455,672  ^ 
7,211.066  , 
7,232,797 
9,488,118 
4, 685, 171  ' 
4,370,255  1 

14,852,508  ! 

12, 329, 326  ! 


882,474 


11,596,205 
28, 841. 125 
16, 135, 164 
15,531,845 
4,309,776 
3,932,276 
11,339,035 


723,946 


2,634.080 
1,438,565 


5,776.401 
40,622.529 
5,242,088 
1,072,919 
4,139,832 


2,968,897 
10,481.292 

6,999,460 
10, 768. 703 

6,336,579 


j 

48,040,024    

'     ...                t 

1 

1 

1...                    ' 

Net 
inoreaae. 


$5, 513, 875 


$574,002 

7,718 

3,345,536 

10,664,975 

411,288 


11, 740, 221 
370,572 


3,444,842 
4,  Ml,  566 
13,929,798 
30,368,112 
15.539,494 
5,633,526 


3,680,218 
3,225.550 
7,034.782 
8,263.063 
16,635,477 
10,240,198 
5,716.609 
2,324,127 


11,339,189 
12,213.553 
12,988,068 

1, 504, 901 
18,344,979 
15,205,760 

1,701,544 


7,949,383 
16,534,589 


11,787,882 


8,967,455  ' 

418,118  I 

'    519,851 

36,  374, 359  |   1, 507, 388  ' 
1,233,390  ' 


1,908,300 

573,790 

1,068,335 

2,929,241 

9,402,110 

23, 124, 058 

22,376.872 

12,823,572 

1,935,303 


5,529,577 
13,210,969 
3, 474, 200 


43,180,061  4,067,008 

,  4,120,290 

2,029,761 

I  3,271.193  1 

4,011.338  ,  1.963,750  > 


9, 424, 430 
24,698,489 


1,314,910  |. 


817,856  I 


3.296,067 
15. 133, 175 
16, 674, 609 
76,867 
13,468,188 
14,170,890 


2,082,411 
4,338,625 

61,887,372 
1,047,808 
6,644,831 

24,239,030 


11,611,495 


6,284,451 
24.590,533 
38,960,685 
12.760,909 
11,519,659 
15,073,399 

5,703,764 


4.980,724 
6,437,965 


10,089,752 
8,660,631 


2,865,264 


17,372,606 
60,468,654 
21,877,247 
16,604,764 
8,449,606 
2,023,976 
10,766,245 


39.656 
1,079,182 


8, 367, 501 
17,054.440 


0.649,867 
15,249,730 
6,745,402 


13,265,807 


Net 
decrease. 


$10.424,!W3 


10,401,818  ; 


6,654,768 
1,319,135 


8,298,208 
7,289,001 


685,361 

25,233,215 

4,165.093 

70.303 


017,372 


16,036,801 
1, 124, 013 
2,602,741 
3,206.601 


4,106,302 
2,725,435 
8,302,897 

'i*492,'47i 
2,876,434 
2,425.400 


40,106,359 


16,124.589 
11.608.109 
6,486,093 
10,002,758 


34.866,071 
10,657,820 
12.011,107 
30,122,058 


2,047,588 

io.'om.'tm 

17,060,510 

4,663.837 
I  14,068.75S 
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No*  50. — Changes  in  thb  Volumjc  op  Monky  in  Circuultion,  fbom  Internal 
Expansion  and  Contbaction,  etc. — Continaed. 


Month. 


14,040,117 
76,616 


1886-JU111U7 110,712,460 

Febroaiy. 
March.... 

April 

May 

June 

July 

AVLKUBt... 

September 
October... 
November 
December. 
1807-^antiary . . 
Febrnary . 
Mareh 
A] 


April. 
May.. 


5, 310. 815 
16, 816, 152 

9.013,088 
16,852,271 
12,506,956 


June 

July 

Aaguat... 
Seidember 
October... 
November 
December 
18tf8— January.. 

February 

March i        126.075 

April '  19,681,283 

May !  20,127,837 

June !       728,248 

July 

August 

beptember 11,109,993 


Internal 


Internal 
C4mtiracti<m. 


Netimi 
of  g<Md. 


Ket  exports , 
ofgiSd.     I 


15, 580. 155 
22, 179, 495 

9,034,575 
17.185.410 
12,468.303 

1.617,395 
16,569,611 

9,509,262 


f70.353,039  , 
406,247  I 


8,569,643 
2,079,057 


5,830,007 


34,956,750 
16,497.742 

8,475,743 
16,871,489 

6,308,084 


5,037,716 
21,043,117 


10, 379, 490 
5,121.929 
9,552,673 

13,936,535 
8,825,2»7 

26, 970, 199 


October 

November 

December  . 
1809— January . . 

February . 

March  ..*... 

April 

May 

June 

July 

August . . . 

Seinember 

October.... 

November 

December  . 
190O— January . . 

February . . 

March 

April 

May , 

June 

July 

August — 

September. 

October... 

November 

December. 
1901 — January  . . 

February 

March i 

April 11,505,846 

M*y 

June 

July '  13,831,576 

August '    5,809,836 

September i  22,866,294 

October 17,426,630 


17,811,510 
38, 217. 560 
23,262,539 


99,375,889 
293,653 


5,781,686 


7,006,357  I 


2,086,997 

84,098,080 

27,617,915 

6,920,829 

2, 161, 259 

184,  on 

208,003 
812,098 


6,790,314  |. 


1,620,373 


7,913,966 


35,235,823 
30,241,448 


2,712,569 


4,860,487 
1,119,713 


2,392,807 

4,146,501 

11.040,095 

1,846,678 

1, 536, 475 

3,060.581 

4,296,697 

29,655,911 

31,021,514 

18,009.477 

2,809,245 

996,418 

13. 139, 644 

13, 389, 854 

15,022,631 

8,805,980 

6,946,165 

4,087,656 

4, 273, 971 

1,716,899 

983,234 

590,000 


634,438 
1,450,116 
5,460,289 

876,050 


22,687,326 
24.079,028 
13,924,234 
17,057,385 
10,115,625 
11, 950, 045 
22, 101, 476 


.......................... 

338,998 

121,434 

531,205 

1,033,427 

5, 421, 273 

2,231,586 

2,687,707 

8,829,044 

9, 464. 330 

2, 540, 467 

1.194,826 
4, 594, 739 

1, 023. 756 
1,229.175 

1, 522, 417 

4,729,448 

' 

2,412,889 
6,542,373 
1.685,421 

Net 
increase. 


$198,586  !910,513,883 


2,662,498  j  11,377.619 
18,409,415  

6,077.397  i 

10,402,213 


6,009,964 
8,905,546 
6,975,835 
4,867,922 


6,177.942 
24,266,492 
43,132,655 
44.758,325 
19.889,132 

8,778,654 
15,754,288 

9,717,905 


Net 
decrease. 


0.978,550 
112.594 


18,422,799 
11,859,083 


442,893 
19,208,959 
18,160,440 
27,892,966 
14, 851, 634 
16.102 
8,890,688 


29, 681, 986 
50,702,797 
33, 136, 814 
8,537,493 


18,156,333 
247,322 


6,955,860 
4,219,014 


24,499,847 
49,979,890 
20,303,722 
10, 421, 908 
20,959,145 
10,582,055 


6,020,950 
21, 633, 117 


11,013,937 
6,572,045 

15,012,962 

14,812,585 
1,869,437 

22, 751, 185 


18,342,715 
39,260,957 
14,162,408 


9, 100, 131 

6,841,102 

24,918,912 

15,640,304  I  9,338,634 

'  16,611,941 

25,886,429 

I  19,579,955 

14,490.512 

4,663,142  I  17,528,384 


3,445,191 
0,204,928 
2, 581, 162 
1,530,707 


8,060,655 


12,300,869 
8. 222. 675 
29, 398. 667 
19, 112, 051 


6,694,259 
.j  2,440,311 
.  6,826,488 
18,706,649 

I::::::::::: 
j::::::::::: 

3,6i4,569 

l'34,'237,*465 
17, 101. 799 

] 

'     '996,' 670 

'*23,'6f6,'776 
1,367,035 

"2i7,'664 
i2,' 262, 875 

'"in,  069 
3,365,564 

io,' 727,"  345 
7,310,610 


Digiti 
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REPORT    ON   THE   FINANCES. 


Wo.  51  •—United  Statrs  Notes  and  Treasury  Notes  Redeebcsd  in  Gold,  and 
Imports  and  Exports  of  (Jold,  during  bach  Month  from  January,  1890. 


Month. 


'  United  Staten    TreaHury 
notes.  notes. 


1890— January... 
Febmary.. 

March 

April 

^y 

Jnne 

July 

Aagnst ... 

September 

October... 

November. 

December. 
1891— January... 

February. . 

March 

April 

May 

June 

July 

August ... 

September 

October  . . . 

November. 

December . 
1892— January . . . 

February  . 

March.,... 

April 

May 

June 

July 

August  . . . 

September 

October... 

November. 

December. 
1893— January... 

February  . 

March 

April 

May 

June 

July 

August . . . 

September 

October... 

November. 

December. 
1894— J  anuary . . . 

February  . 

March 

April 

May 

Jnne 

July 

August ... 

September 

October . . . 

November. 

December. 
1895— January... 

February  . 

March 

April 

May 

June 

July 

August . . . 

September 

October  ... 

November. 

December. 


$111,295 

10.893 

9,513 

19.464 

3G,164 

11,987 

45,220 

19,740 

12,650 

11,520 

24,873 

31,954 

47,229 

41.493 

66,390 

41,055 

2,288,479 

3,355.458 

1.835,912 

297,633 

242.820 

481.249 

191,254 

127,746 

152,093 

205,830 

476. 401 

438.156 

334.823 

568.326 

4. 086, 055 

1.049,414 

2,264,089 

282,665 

406.206 

5.699,755 

6.359,126 

5. 811, 299 

1.641,923 

12,568.555 

12,076,934 

8,078.104 

771, 935 

1, 189, 767 

148.592 

282,512 

299.252 

295.523 

118,841 

10,982,624 

2,266,426 

6,072,042 

25,131,412 

20,708,492 

13,367,864 

4,209,853 

636,081 

2, 542, 719 

7, 085, 133 

30.819,622 

48,415.283 

4,784,907 

809,495 

733,525 

784.747 

644.621 

8,122,620 

16, 218, 815 

17, 119, 814 

1,849,018 

16,616,190 

19,787,951 


I 


Total. 


$281,810 

214,840 

190,220 

159,960 

270,370 

256,330 

258,570 

287,300 

1, 854, 200 

5, 148, 650 

5, 091, 460 

1,823,710 

316,200 

291.940 

4,538,067 

5, 137, 491 

8. 017, 365 

3,284,530 

7, 483, 355 

4,470,916 

1, 177, 547 

264,080 

1, 158, 465 

197, 135 

432,880 

217. 120 

221.895 

237,615 

8, 210, 730 

1, 194, 766 

1.594.085 

1,409.670 

1.461.401 

555,511 

531, 560 

300,487 

505,171 

714,614 

1,087, 500 

1,702,455 

776,046 

279,590 

284,046 

431,745 

401, 576 

704. 175 

346,252 

267, 670 

317,866 

418,400 

424,744 


$111, 295 

10,893 

9,513 

19,464 

30,164 

11,987 

45.220 

19,740 

12.650 

11.520 

24.873 

31.964 

47,229 

41,493 

66,399 

41.065 

2,288,479 

:i,  355, 458 

1, 835, 912 

297,633 

242,820 

763,059 

406,094 

317,966 

312,053 

476,200 

"32.731 

06,726 

22,123 

22,526 

34,705 

40,874 

87,799 

98,865 

98,146 

37,812 

96,617 

28,664 

26,453 

51,910 

47,849 

50,651 

36.016 

48,222 

40,727 

95,392 

16,372 

17, 418 

56,366 

93,354 

61,192 

66,127 

41,082 

60.893 

.«..,28.375 

4.741.413 

936,518 

3, 047. 890 

7, 799, 747 

81.907.221 

46. 117, 738 

6, 560. 952 

1.089,086 

1.017,671 

1, 166, 492 

1,046,196 

8,826,795 

16,564,067 

17,377.484 

2.166,883 

16,084.690 

20, 212, 695 


Imports  of 

Exports  of 

gold. 

gold. 

$1,059,887 

$460,909 

1,476,433 

1,170,090 

1,622,482 

1,456,824 

478,863 

1,052.35c 

280,902 

288,620 

-85,830 

3, 731, 866 

95,054 

11,860,020 

24.605 

2,135,853 

25,632 

281,627 

21,638 

425.235 

26,401 

567,152 

83,013 

632,354 

97,918 

728,246 

65,804 

4,010,146 

14,170 

5,155,736 

33,318 

14.163,116 

12,648 

30,680,760 

82,906 

15,822,400 

29,148 

6,662,674 

94,756 

172.168 

61,428 

345,290 

97,947 

809,596 

71, 717 

381,949 

18.851 

254,501 

62.014 

246,466 

..„26,962 

6,507,180 

3,084,406 

6,309,956 

487,041 

7,521,823 

591.159 

3,854,222 

494,026 

17,129,503 

642,440 

10,782,638 

333,282 

6,049,981 

1,303,536 

3,627,663 

3, 118, 330 

484.250 

2,577,212 

1, 138, 647 

1,540,538 

12, 879, 727 

370,843 

12,584,390 

1, 257, 639 

14,245,607 

6, 608, 437 

8,113,428 

803,985 

19,148,964 

1,708,667 

16,914,317 

1,009,682 

2,711,220 

6,950,613 

174,212 

41,572,031 

949,502 

6,678,945 

1, 430, 802 

1,583,937 

511,018 

4,471,576 

381,743 

746,245 

2.054,545 

706,647 

1,279,437 

2,140.982 

8,209,317 

1, 091. 392 

4.020,088 

2,321,661 

11,723,771 

4,282,743 

27,400,801 

903,348 

23.280,220 

1,406,629 

14,230,201 

3,183,348 

5,118.851 

666,595 

237,477 

J,  602, 066 

1,082,814 

1,935.601 

428.213 

877,950 

9,802,389 

1, 231, 839 

25,929, 828 

5,632,197 

1,606.194 

7,246,384 

8.120.094 

4,923,371 

2,893,010 

4,866,264 

1,685,071 

2,095,891 

181,041 

671, 451 

8,807,518 

1,534,086 

10,007,201 

749,466 

17,424,005 

1, 797, 040 

1,873,897 

591, 309 

14,059,497 

1, 310, 448 

15,481,847 
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No*  51* — United  Statks  Notrs  and  TRBitHURY  Notrs  Redbbmei)  in  Gold,  and 
Imports  and  Exports  of  Gold,  etc.— Continned. 


Month. 


1896 — January  ... 

Febrnary  .. 

Maroh 

April 

May......... 

Jnne...'.... 

July 

August 

September  . 

October 

November.. 

December.. 
181)7— January 

February... 

March 

April 

May 

Jnne 

July 

Angnst  ^... 

September  . 

October  .... 

November. . 

December.. 
18d&-Jannary — 

February  .. 

March 

April 

May 

June 

July 

August 

September  . 

October.... 

November.  - 

December . . 
1899— January 

February... 

March 

April 

May 

June 

Jnly 

Augoat 

September  . 

October.... 

November  . 

Deoember.. 
1900— January 

February  .. 

March 

April 

May 

Jnne 

July 

Augnat .... 

September  . 

October 

November. 

December.. 
1901— tiannary... 

February  . . 

Marrh.r... 

April 

May 

Jnne 

Jnly 

Angnst 

September . 

October.... 


United  States 

Treasnry 

TotaL 

Imports  of 

Exports  of 

notes. 

notes. 

gold. 

gold. 

i            24 

$762,484 

$         y» 

$10,867,940 

$10, 566, 526 

51 

656.325 

576 

11,559,089 

2,183,700 

M 

475.250 

S46 

677,733 

384,060 

18 

375,900 

118 

'  '19,768 

3,762,266 

00 

312,947 

S47 

M,496 

19, 103, 913 

M 

297,353 

M7 

37,669 

6,915,066 

0« 

1,009,672 

J78 

»5.928 

11,906,141 

06 

980,919 

725 

57, 101 

1,970,104 

33 

1,224,718 

146 

»,130 

61.050 

32 

2,167,003 

335 

91.063 

843.168 

48 

925,261 

110 

14,228 

423,399 

U 

273.402 

m 

17,115 

405,856 

12 

351.656 

)68 

36,621 

871,944 

55 

402.769 

L24 

U,700 

836,097 

82 

509.947 

S29 

M,166 

572,066 

75 

567.483 

m 

19,452 

6,629.406 

65 

837,035 

100 

n,666 

9,467.211 

64 

518,661 

145 

SO,  343 

7,625,676 

06 

202,985 

143 

12,197 

5,460,119 

06 

240,670 

J76 

76.395 

1,983,566 

40 

144,083 

173 

39,423 

142,922 

76 

190,925 

Ml 

n,766 

311,671 

11 

323,705 

U6 

15.016 

699,340 

34 

203,685 

HW 

10,013 

573.536 

48 

103,368 

H6 

16,776 

2,656,195 

73 

228,540 

n3 

29,109 

1,030.412 

88 

254,782 

r70 

14,745 

656,834 

68 

376,239 

W7 

15,138 

1.323.624 

41 

280,966 

)97 

16,684 

109,157 

87 

146.485 

-^,352 

M,774 

875.529 

96 

280,072 

4.091,067 

»2.231 

1,493.813 

11 

61,651 

613,762 

15.552 

1,955.906 

82 

62,789 

443,871 

90.419 

3,009,565 

42 

84,336 

347, 578 

MS.  457 

1.279,626 

501,398 

151,855 

658,253 

16,737 

910  757 

1.740,945 

933.809 

2,674,754 

B5,603 

1.219,636 

2,566,940 

1,670,782 

4,227,722 

18,107 

1.755.451 

2,166.856 

846,049 

8,001,905 

U,988 

.    567.962 

1,600,532 

743.221 

2,343,758 

23,934 

1.107,085 

1,255,091 

526,179 

1,781,270 

15.718 

1.162.464 

1.878,189 

847.189 

2,725,378 

J7.155 

2,047.156 

1,848,634 

889,318 

2,737,952 

SI,  844 

20,906,177 

1,576,685 

631,406 

2,206,091 

_ -57,535 

2,604,657 

1.390,681 

685,917 

2,076,548 

2,731,270 

2,096,832 

519,640 

585,580 

1, 106, 220 

2,069,111 

618,995 

651, 817 

237,011 

888,828 

5,886,791 

376,502 

1,126.580 

06,440 

1,225,020 

1,136.960 

260,910 

1,532,994 

304,128 

1,837,112 

4,895,241 

11,851,101 

2,300,189 

891,244 

8,191,438 

1,469,506 

5,688,522 

1,478,556 

111,485 

1.590.041 

1,522,940 

1,401,506 

980,363 

152,200 

1.132.563 

1,503,715 

1,062,510 

4,582,890 

540,415 

5.072,805 

2,994,496 

1,961,000 

7, 100, 506 

1,381.545 

8,482,051 

8,105,265 

12. 205, 396 

5,447,160 

1,341,465 

6,788,625 

1,246,866 

6,069.968 

2,419.705 

219.051 

2,639,656 

5,502.373 

3,270,787 

1,430,285 

12,030 

1,442,265 

2,439,432 

16,079,626 

999,950 

-     1.500 

-   -JJttl^fiUL 

a,i9o,^aa. 

602,732 

1,623,' 349 

7.356 

1,530,704 

9,264,260 

435,216 

3. 943, 142 

12,098 

3,955,240 

10,130.082 

665,752 

2,880,402 

49,106 

2,379,510 

2,941,860 

401,413 

7,056,430 

43,981 

7,100,411 

8,537,217 

6,200.350 

1,488,211 

11,900 

1,500,111 

1.426,683 

402,927 

510,  777 

4,875 

515,652 

1,705,444 

476,260 

833.735 

51,790 

685,525 

1,487,176 

4.882.367 

798,285 

21,700 

819,965 

870,836 

10.075.261 

442,203 

10,330 

452,538 

2,700,412 

5,261,574 

833,420 

12,145 

845,565 

1,228,544 

2,759,251 

2,141,675 

173,941 

2,315.616 

2.519,063 

106.224 

760.705 

120,807 

881,012 

6,663,865 

121.492 

2,833,095 

76,870 

2,409,965 

5,493,864 

3,608,443 
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REPORT   ON    THE    FINANCES. 


Mo.  59* — United  States  Notes  and  Treasury  Notes  Redeemed  in  Gold, 
AND  Imports  and  Exports  op  Gold,  during  each  Fiscal  Year,  from 
1890. 


Fiscal  year. 

United  Statea 
notee. 

1890 

1891 

6, 986, 070 

1892 

6, 352, 243 

1893 

•  55,319,125 

1894 

88, 242, 408 

1895 

109,783,800 
153, 307, 591 

1896 

1897 

68, 372, 923 

1898 

22, 301, 710 

1899 

18, 645, 015 

1900 

28,637,501 

1901 

23.776.433 

Treaaiuy 
notes. 


$3, 773, 600 
46,781,220 
16, 509. 742 
7, 570, 398 
5,348.365 
9, 828, 991 
2,696,253 
6, 997, 250 
0,960,836 
446, 678 


Total. 


$732,386 
6,986,070 
9, 125. 843 
102, 100, 345 
84,842.150 
117, 354, 198 
158,655,056 
78, 201, 914 
24,997,963 
25,642,265 
35,  598,  337 
24,223,111 


Iinportj*  of 
gold. 


$12, 943,  342 
18,  232, 567 
49, 000,  454 
21,174,381 
72,449,119 
35, 146,  734 
31,720,487 
81,411,533 

115,173,988 
84, 280, 674 
30,061,698 
45.445,734 


Exports  of 
gold. 

$17,274,491 
86,362,654 
50. 195, 327 

108,680,844 
76,978,061 
66.131,188 

112,309,186 
40,114,722 
15, 324. 929 
37.507,771 
48, 218, 168 
52,068,446 


Wo.  el3« — Treasury  Notes  of  1890  Issued,  Retired  by  Redemption  in  Silver 
Dollars,  and  Outstanding,  together  with  the  Silver  in  thk  Treasury 
Purchased  by  such  Notes,  for  each  Month. 


Month. 


1890— August 

September  . 

October 

November.. 

December . . 
1891— January 

February  .. 

Mart'h 

April 

May 

June 

July 

August 

September  . 

October 

November.. 

December . . 
1892— Jauuary 

February-... 

March . . 

April 

May 

June 

July 

Au;aist 

September  . 

October 

November. . 

December . . 
1893— January 

February... 

March 

April 

May 

Juno 

July 

Augu.st 

September  . 

OctobtT 

November.. 

December . . 
1804— January 

February... 

March 

April 

May 

Juue 

July 

August 

September  . 

October  

November.. 

December . . 
1895— January 

Februarj... 

March 


Issued.  Retiredby 

redemption. 


Outstanding. 


KuUion  in 
Treasury. 


$3,600,000 
4, 400,  000 
5,880,000 
5,309,800 
4,  831,  700 
4, 713, 500 
4  346,  700 
3, 942. 500 
4, 638, 000 
3, 946, 147 
4,551.070 
4, 765,  018 
4. 692,  000 
4, 565. 095 
4, 474, 140 
4, 234, 38'2 
4, 3C7, 450 
4. 225, 898 

3,  083,  212 

4,  365,  080 
3,620,402 
4, 163.  296 
4, 320, 085 

3,  854,  099 
3,816,467 
3, 101. 008 
4, 120. 808 

4,  la'),  480 
3,948,910 
3. 200, 866 
3,92i,:m 
3, 022, 295 
3, 579, 030 
4, 120, 090 
4. 000, 35;$ 
1,096,121 
2, 868. 877 
1,982,616 
1. 909, 481 


$1,  273, 267 

545,  534 

403, 333 

165,239 

293, 478 

89,243 

69,724 

100,867 

87,245 

133,830 

95, 325 

137,291 

295,757 

542.102 

468,699 

101,498 

155,  339 

72,190 

46,384 

375, 068 


$3,60 
8,0fl 
13,94 
19,25 
24,09 
28.80 
33,15 
37,09 
41,73 
45,67 
50,22 
54,99 


64.25 

68,72 

72,95 

77,32 

81,55 

85.23 

89,60 

03.22 

07,39 
101, 71 
105,56 
109,38 
112,48 
116, 61 
120, 79 
124, 74«.  ^23 
127,946.489 
131,867,853 
135, 490, 148 
139, 069, 778 
143, 189, 874 
147, 190,  227 
148, 286, 348 
149, 881, 958 
151.319,040 
152,735,188 
153, 453, 629 
153, 160, 151 
153, 070,  908 
153,001,184 
152,  900, 317 
152. 813, 072 
152, 679, 742 
152, 584, 417 
152. 447, 126 
152,151,369 
151,609,267 
151, 140, 568 
150,979,070 
150, 823,  731 
150,  751, 541 
150,  705, 157 
150,330,089 


$2,029,000 

4, 178, 113 

10, 185, 076 

12,  553, 676 

13, 836, 255 

14, 964, 755 

16, 289, 679 

19, 767, 201 

21,783,770 

23,603,733 

26,436,577 

31,964,570 

36,545,860 

41,017,368 

45,  315, 416 

49, 347, 537 

53, 476, 583 

57, 410, 991 

60. 785, 156 

65, 092, 103 

68,278,595 

71,931,891 

76,213,601 

79, 710,  809 

82, 977, 276 

85.402,874 

88,  859,  772 

92, 335, 252 

96, 105, 162 

98, 576, 028 

102, 397. 392 

106. 179. 687 

109, 761, 817 

113,744,413 

117,744,621 

118,890,742 

121,759,619 

123, 787, 768 

125, 797, 838 

126,  816, 864 

126, 758, 403 

126,756,175 

120,758,196 

126, 757,  765 

126, 757, 765 

126,  757,  765 

126,  757. 586 

126, 333, 599 

125,719,886 

125,215,635 

124, 615. 635 

124, 624, 421 

124,420,023 

124, 250, 981 

124,050,981 

124, 185, 805 


Dtdlars  in 
Trt'ssury. 

$1,580,000^ 
3, 890, 887 
3.763,924 
6. 705, 124 
10, 254, 245 
13,839,245 
16, 861, 021 
17,325,900 
19, 947, 480 
22,073,614 
23,791,840 
23,029,466 
23, 140, 176 
23. 233, 762 
23,409,854 
23, 612, 115 
23, 850, 510 
24. 142, 009 
24,451,056 
24, 510. 095 
24, 050, 095 
25, 460, 005 
25. 498, 470 
25, 855, 361 
26,405,861 
27,081,461 
27,751,461 
28,461,461 
28,640,461 
29,370,461 
29, 470, 461 
29, 310, 461 
29, 308, 461 
29. 445. 461 
29,445,606 
29, 395. 606 
28,122,839 
27, 531,  282 
26. 937, 350 
26, 636, 765 
26,401,748 
26, 314. 733 
26, 242, 988 
26, 142, 552 
26,055,307 
25,921,977 

25,  826, 831 
26,113.527 
26, 431, 483 
26,893,632 
26, 624, 933 
26.354,640 
26, 403, 708 

26,  500,  560 
26, 664, 176 
26,144,284 


Digiti 


zed  by  Google 


I'REASURER. 


251 


No*  5d*—t^EA8URY  Notes  of  1890  Issued,  Retired  by  Redemption  in  Silver 
Dollars,  and  Outstanding,  etc.— Continued. 


Month. 


iMued. 


18»-April 

May 

June 

July 

August 

September  . 

October 

Koyember.. 

December . . 
1886— January  ... 

February. . . 

March 

April 

May 

June 

July 

AujHiet  — 

September  . 

October 

November.. 

December.. 
1897— January  — 

February  .. 

March , 

April 

May 

June 

July 

AuguAt 

September  . 

October 

Noyember. . 

December . . 
1898— January.... 

February... 

March 

April 

May 

June 

July 

August 

September. . 

October 

November. . 

December.. 
1809 — January  ... 

February  .. 

March 

Anril 

May 

June 

July 

August 

September  . 

October  — 

November  . 

December . . 
1900— January  ... 

February  . . 

March 


April 
May 


/ay 

June 

July 

August 

September  . 

October 

November.. 
December .. 

1901— January 

February  .. 

March 

April 

May 

June 

July 

August 

September  . 
October  .... 


Hetizedby 
redemption. 


45,618 

40,191 

55,880 

98,120 

95,000 

29,000 

74,000 

09,000 

12,000 

47,000 

05,000 

38,000 

12,000 

84,000 

02,000 

40,000 

02,000 

87,000 

75,000 

52,000 

61,000 

18,000 

48,000 

19,000 

35.000 

14,000 

15,000 

58,000 

42,000 

38,000 

21,000 

20,000 

45,000 

17,000 

62,000 

54,000 

.24,000 

710,000 

774,000 

994,000 

958,000 

711,000 

716,000 

640,000 

670,000 

541,000 

471,000 

657,000 

436,000 

493,000 

507,000 

438,000 

504,000 

349,000 

839,000 

802,000 

706,000 

449,000 

673,280 

823,000 

746,000 

189,000 

413,000 

489.000 

150,000 

674,000 

151, 000 

115,000 

051,000 

119,000 

321,  000 

076.000 

001,000 

096.000 

001,000 

754,000 

596,000 

407,000 

592,000 


Outstanding. 


$149,584,471 
148. 044, 280 
146,068,400 
145, 490, 280 
144,495,280 
143,666,280 
141,092,280 
139. 583, 280 
137,771,280 
137,824,280 
136, 719, 280 
186,081,280 
133,069,280 
131,385,280 
129,683,280 
128,343,280 
126,741,280 
125.004,280 
123. 229, 280 
121,677,280 
119,816,280 
118, 398. 280 
117,550,280 
117.131,280 
116, 096, 280 
115,782,280 
114, 867, 280 
113, 914, 280 
112,672,280 
111,  334, 280 
100, 313. 280 
107,793,280 
106,348,280 
105.531,280 
104,609,280 
103,615,280 
102,601,280 
101,981,280 
101, 207, 280 
100,  213, 280 
99,260,280 
98,549,280 
97. 833. 280 
97, 193, 280 
96,523,280 
95, 082, 280 
95. 511, 280 
94,954,280 
94,518,280 
94, 025. 280 
93.518,280 
93,080,280 
92, 516. 280 
91,167,280 
89,828.280 
89, 026. 280 
88,320.280 
87. 871, 280 
.  87, 198. 000 
85. 375, 000 
82,629,000 
79.440,000 
76. 027, 000 
73, 538, 000 
70, 388. 000 
67. 714, 000 
65, 508, 000 
63, 448,  000 
61,397,000 
58, 278. 000 
65, 957. 000 
53, 881, 000 
51,880.000 
49. 784, 000 
47,783,000 
46.029.000 
44. 433. 000 
43,026.000 
41,484,000 


Bullion  in 
Treasury. 


$123,967,305 

123,870,712 

128,858,712 

124,001,762 

124,001,762 

124,001,672 

124, 001. 672 

124,001,672 

124, 001, 852 

124,001,352 

122,501,352 

121,438,048 

120. 230, 847 

110, 295, 286 

118, 865, 098 

117, 766, 676 

115,450,491 

113,572.418 

112,069,846 

110.876.890 

109, 777, 784 

108,488.116 

107,706,232 

106,733,308 

105, 780. 777 

104,828,251 

103,800.623 

104,261,076 

104,261.076 

104,161.026 

103.541,026 

102, 267, 153 

101,133,402 

100, 261. 803 

99,727,902 

98,802,461 

98,410,528 

07,503,425 

97,082,982 

96,839.691 

95,324,638 

95,101,752 

93.339.938 

92,884,608 

90,846,434 

90,129,671 

89,008,993 

87.564.508 

86,501,928 

84,778,788 

84,169,625 

83,917,182 

88,469,770 

82,862.657 

83, 123, 839 

81, 474, 049 

80,778,918 

79, 625, 140 

78,270,605 

74, 862,  618 

72. 709, 403 

71, 126. 896 

69. 873. 837 

60.266,686 

67, 873. 779 

64,762,028 

62, 022. 872 

57,600,251 

56.  937. 918 

54, 853, 287 

53. 790.  726 

52,407,220 

50, 769.  506 

48, 890. 894 

46.789,497 

45,801,688 

44. 426. 792 

42, 244, 769 

41,806,649 


DoUars  In 
Treasury. 


<25, 597. 166 

24, 173, 568 

22,229.688 

21,488.518 

20,493.518 

19, 664. 6U8 

17. 090. 6U8 

15,581.608 

13,769.9*J8 

13.322.928 

14,217.928 

14. 642, 832 

12,829.433 

12. 089, 994 

11,317,582 

10. 576, 604 

11, 290, 789 

11,431,862 

11,169,434 

10, 800. 890 

10. 038. 496 

0, 910, 164 

9, 844. 048 

10, 3»7,  977 

10,915,503 

10, 954, 029 

11,066.657 

0,653.204 

8,411,204 

7, 173,  254 

5, 772, 254 

6. 526. 127 

5, 214. 878 

5. 209, 477 

4, 941. 378 

4,812.819 

4,280,752 

4, 477, 855 

4. 124, 298 

8, 373,  589 

d,  935. 042 

8,447,528 

4, 40  (,317 

4, 808. 077 

5, 676. 846 

5, 852. 000 

6, 502. 287 

7, 389, 777 

8, 016, 352 

0  246,,'!  (2 

9.  348.  0:)5 

0. 163.  098 

9, 046, 510 

8,304,623 

7,704,441 

7. 552, 231 

7.541,362 

8. 246. 140 

8. 927,  395 

10.512.382 

9,919  597 

8.313,1(14 

6,  l.'>3. 163 

4.271.314 

2,514.221 

2,951,972 

3.540.128 

6, 847. 749 

4,  451),  082 

8. 424. 713 

2,166,274 

1,473,780 

1, 110, 494 

893,106 

003,503 

227,367 

6,208 

781, 231 

127,351 
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REPOBT   ON   THE    FINANCES. 


No.  54.— Transactions  bbtwkbn  the  Subtreasurt  and  Clearing  House  in 
New  York  during  each  Month,  from  January,  1890. 


Month. 


1890— Jannary... 

February . . 

March 

April 

May 

Jane 

July 

Anguat 

September . 

Ootober 

November  . 

December.. 
1891— January ... 

February . . 

March 

April 

Miy 

June 

July 

Auffuat 

September . 

October 

November . 

December.. 
1892 — January . . . 

February.. 

March 

April 

May 

June 

July 

Augnat 

September. 

October 

November  . 

December. . 
1893 — January ... 

February.. 

March 

April 

May 

June 

July 

Auffust 

September . 

October. 

November . 

December.. 
1894— January .. . 

February . . 

March 

April 

May 

June 

July 

Auffust..... 

Septembei. 

October 

November . 

December . . 
1 895— January   .. 

February... 

March 

April 

May 

June 

July. 


Aueuat — 
September. 

Ootober 

November . 
December.. 


Checks  sent  to 
clearing  house. 


Checks  received 

from  clearing 

house. 


$9,048,455.32 
9,526,330.32 
11,419,301.83 
10, 539, 627. 16 
11,946.677.40 
10,292,415.15 
11,994,282.03 
11,853,751.42 
12,373,366.15 
13,006,532.10 
11, 138. 414. 78 
12,780,464.99 
9,690,592.79 
9.622,421.41 
11.604,663.62 
9,480.266.76 
7,668,010.80 
9,806.284.40 
12,736,628.26 
11,322,335.05 
10,928.834.78 
10, 988, 925. 54 
9,685,924.89 
11,522,284.61 
9. 043, 732. 90 
9,049,586.47 
11, 328, 222. 39 
9, 980, 372. 21 
8,191,441.58 
9,850.882.24 
11,692,043.79 
]],550,382.76 
10,531,889.07 
12.245.811.11 
9,654,078.19 
11,424,429.00 
9,978.473.74 
10,273,017.98 
10,750,306.93 
9,429,445.93 
10,119,802.48 
12. 125, 169. 29 
15,902,339.68 
1,881,836.30 
1, 055. 524. 25 
8,952,092.02 
8,207,609.78 
8,815,372.45 
7,722,230.92 
7,476,302.22 
6, 623, 277. 54 
6,571.571.18 
6,275,370.24 
7,975,939.62 
9,879,621.65 
18,216,157.95 
6,808,077.94 
6,708,197.88 
6,058,003.46 
6,438.980.67 
6.503,113.94 
5,534,708.40 
16,060,989.36 
10.958,209.34 
6,330,245.41 
6,277.248.46 
8,472,433.17 
7,297.287.71 
8.580.491.53 
9,717,241.20 
7,151,07L14 
8,427,679.95 


$36,177,804.32 
18,020,397.17 
82,065,422.90 
27,869,111.99 
21.869,115.82 
29,050.033.4:: 
39, 133, 522. 04 
27.778,087.62 
64,569,721.82 
31,087,577.91 
22,405,579.41 
30.402,783.40 
32, 296, 425. 01 
22.678,822.45 
32,486,784.43 
24,724.064.01 
21.026,886.09 
34,065,475.58 
29,919,667.46 
21,811,463.68 
80.809,121.45 
33,251,199.39 
23, 176, 574. 03 
26,938,941.24 
35, 118, 064. 88 
24.599,498.53 
23,865,249.01 
27,098,240.58 
23,513,858.69 
27,556,675.22 
34,629,796.29 
26,065,979.79 
23,890,158.54 
29,008.268.02 
24.442,257.04 
27,784,922.49 
89,334,218.72 
26,751,432.80 
26,490,508.58 
32,165.104.04 
38,095,248.82 
29, 744, 356. 72 
21,801,822.24 
4,943,694.19 
16,605.529.18 
81,693,530.69 
24,456,961.56 
22.424,603.99 
33,017,149.47 
19, 856, 093. 97 
19,500,717.02 
25,452,860.19 
19,793,834.48 
20,379,955.80 
2.5,420,745.82 
18,071,179.88 
16,267,763.42 
24,380,811.19 
17,848,291.75 
18,057.505.03 
30.978,176.94 
16,274,106.87 
16.830,204.43 
23,923,683.01 
19,963,443.78 
16,687,081.19 
25,891,457.64 
18,400,014.67 
14,248,176.49 
22,766,866.43 
16,968,644.64 
18,898,002.76 


Balances  due 
snbtreasury. 


$33,185.09 


Balances  due 
clearing  house. 


277,014,70 


2.556,692.67 
103,062.85  ' 


89,062.54  I 
629,"  696.' 26 


638,695.19 


2,562,623.47  ; 
150,048.76  ; 


1,238.766.86 
241,601.64 


20,701.30 


240,804.20 
19.088.45 


$27. 120, 349. 00 

8,494,066.85 
20,646,121.57 
17.329.484.83 

9,965,624.1: 
18,757,618.28 
27,139,239.41 
16,924,396.20 
62,196,356.07 
18,061,045.81 
11,827.164.63 
17,622,318.41 
22,606,832.22 
13.066,401.04 
20,882,120.81 
15,237,797.25 
13,358,875.29 
24,859,191.18 
17,188,039.20 
10,766.143.33 
19,880,286.67 
82,262,273.85 
13.490.649.14 
15,416,656.63 
26,074,331.98 
14,649,912.06 
12,637.026.62 
17,717,868.37 
15,822,417.11 
17,706,792.98 
22,937.762.50 
15,106,597.08 
13.358,269.47 
16.762,456.91 
14, 788, 17a  86 
16,860,493.49 
29,356,744.98 
16, 478. 414.  H2 
16,740,202.66 
22.736.668.11 
22^975,446.84 
17f619,187.48 

7,956,075.23 

8,164,920.24 
16,560,004.98 
27,741,488.67 
16,249.291.78 
13,648,294.08 
25,294,918.66 
12,610,087.00 
12,886.439.48 
18,881,289.01 
13, 518, 464. 19 
12,937,710.87 
15, 641, 124. 17 

7,417,646.40 
10,109,734.23 
17,072,618.81 
11,790,288.29 
11,623,525.26 
24,476,063.00 
10,739,307.97 

2.002,981.48 
13.211,976.31 
13.633,198.37 
10,430,539.03 
16,919,024.47 
11,102,726.86 

6.968,489.16 
13,058.062.68 

9,802,573.60 
10,470,822.81 
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lfo«5f. — Transactions  between  the  Subtreasury  and  Clearing  House  in 
New  York  durinq  each  Month,  from  January,  1890 — Continued. 


Month. 


1896— January  — 
February... 
March 

p\:- 

June 

July 

August 

September . 

October 

November . . 

December. . . 

1807— January  — 

February... 

March 

Ajinl 

«iy 

June 

July 

August 

September . 

October. . . . , 

November . 

December. . 
1898— January . . . 

February . . 

March 

April 

May 

June 

*         July 

Auffust 

September. 

October 

Novenil)er . 

December  . 
1899 — January . . . 

February . . 

March 

April 

Miy 

June 

July 

AugU8t 

September. 

October 

November  . 
December. . 
1900— January ... 
February . . 
March. 
Ap 


April. 
May.. 


June. 

July 

August 

September . 

October 

November . 

December  . 

1901— January .. . 

February... 

March 

April , 

May 

June 

July 

Aujnut — 
September. 
October.... 


Checks  sent  to 
clearing  house. 


$7,483,301.21 
8,589,998.19 
8.288.894.19 
6,506,175.83 
6,355,425.61 
6,304,433.66 
10, 195, 047. 52 
11,198.162.53 
9,335,484.24 
15,634,665.17 
11,111,163.22 
14, 224, 516. 33 
12.241.179.33 
11,950,116.61 
9,582,136.53 
8,068,623.04 
7,733,129.47 
8,502,301.09 
11,413,034.66 
9,599,221.32 
9,878,051.61 
9,378.199.53 
7,324,827.86 
21, 934, 834. 82 
16,884,185.86 
16,028,409.87 
12, 768, 808. 00 
17.253,505.44 
8.248,475.83 
8.107.996.83 
26.885,820.61 
14,521,789.77 
11,573,848.18 
8,410,838.76 
12,056,556.33 
14.508.582.85 
16,080.014.53 
16,866,513.43 
21,989,847.49 
13, 750, 145. 14 
12,444,321.09 
14,490,707.28 
20, 063, 951. 00 
16. 272, 756. 67 
15.256.156.16 
21,935.137.80 
17,733,963.81 
16,084,041.51 
6.887,638.26 
16.864,457.09 
16,951,605.31 
14,887,015.53 
13,661,875.73 
14,015.804.53 
16,980,489.45 
17.691. 14L  32 
18,611,973.88 
23.532,065.85 
18,759,050.89 
17,778.579.95 
13,048,733.12 
19,294.246.42 
18,071,279.66 
19,267,076.36 
14.259,141.30 
16, 802. 058.  84 
24, 187, 227. 14 
20.846,527.39 
15.861,973.28 
22.24.3,086.82 


$32,516,004.85 
23,057,302.06 
16,034,450.91 
24, 070, 236. 35 
21,374.603.04 
20,049,279.26 
28,306,590.22 
20,328,073.63 
22.173,994.55 
25,572,863.60 
23,034,321.84 
22, 280, 135. 87 
35,509,831.00 
20,548,287.08 
21,316,565.70 
27,556,642.93 
34,403,098.79 
21,529,445.74 
30,245,153.02 
23, 688, 678. 07 
17, 062, 751. 97 
25,239.714.81 
21,889.838.51 
32, 722, 727. 87 
36, 226, 949. 27 
20,648,392.09 
22,457,538.14 
31, 652, 858. 70 
23, 997, 167. 10 
27,520.885.76 
38,032,417.38 
81,398,860.52 
27,167,484.99 
42,479,126.98 
26,853,575.76 
29,308,703.33 
50,806.422.88 
28.769,844.05 
27, 189, 345. 52 
31,565.666.09 
49,040,269.61 
27,182,085.03 
33, 931. 438. 23 
31,277,960.28 
24.900,285.20 
39,450,076.44 
36,680,541.48 
33.220,979.67 
40,017,881.27 
26,835,485.91 
30,717,942.00 
47,749.468.43 
34,224,285.77 
31,795,373.21 
40,717,247.55 
52,774.626.83 
35.791.749.00 
46,617,580.77 
40,822.581.59 
86.213,790.79 
46,026,041.89 
29,852.211.04 
27, 455. 193. 13 
37.396,964.47 
32, 737, 728. 25 
32,902,921.61 
43,791,233.78 
39,504,061.42 
38,758,299.15 
44,000.758.77 


Balances  due      Balances  due^ 
snbtreasury.     clearing  house. 


$479,413.88 
370, 625. 74 

1,316,764.78 
350,766.92 

1, 143, 080. 80 
219, 742. 58 
600,030.22 


318, 618. 71 
20.792.45 
118. 3,J8. 74 


7, 677, 739. 23 
7, 282. 565. 74 
4.415,981.40 
1. 992.  718. 86 
2.546,058.68 

41, 85.1.  ro 

7, 163. 35 
1, 121, 936. 28 


441,258.90 


4i:i,  030. 72 

132, 929. 53 

1,037,436.04 

6, 370, 710. 01 


55.454.92 
234, 257. 16 

51, 239. 03 
660,304.43 
475, 893. 75 
696,400.56 
643. 102. 97 

508,135.63 


434, 949. 13 
191, 605. 17 
140, 961. 15 
163,624.88 


2,807.449.31 
202.808.27 
162,306.96 


247,786.93 
141,713.32 
193, 105. 58 


$25,062,703.64 
14,467,803.87 

7,745,565.72 
17,474,060.52 
15, 019, 177. 40 
13, 744, 846. 60 
18,  111,  542. 70 

9,600,324.98 
13,209,136.06 
11,254,968.21 
12,273,925.54 

9,199,600.34 
23, 578, 394. 25 

9,193,200.69 
11,734.420.17 
19,468,019.89 
16,669,969.32 
12.937.144.65 
19,150,737.07 
14,110,249.20 

8,223,039.20 
15,861,515.28 
14,565,011.15 
18. 465. 632. 28 
26, 625. 329. 16 

9,035,873.62 
11,681,448.01 
16.945,406.94 
15,790,545.26 
19,420,052.28 
13.268,533.06 
16, 877, 070. 76 
16,034,895.77 
34,068,288.22 
14,797,019.48 
15, 123, 151. 20 
34,859,337.88 
12.940,677.26 
11,570,208.04 
17,815,510.05 
36,604,948.62 
12,696,832.67 
14,101,744.89 
15,056,442.64 
10.304,433.47 
17,990,882.89 
19,642,978.23 
17, 786, 041. 13 
33,130,243.01 
12,344,247.78 
14,274,472.32 
32,012,452.00 
20,562,410.04 
17,770,668.68 
28,736,808.10 
35,083,485.01 
17,614,726.24 
23.177,210.09 
22,203,582.85 
18, 508. 835. 72 
32,977,308,27 
13,365.418.98 

8.686,716.74 
18.292.195.07 
18.478,586.95 
16,365.922.92 
19,861.703.67 
18,657,634.08 
22,896,825.87 
21.766.721.05 
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BEPORT   ON   THE   FINANCES. 


No.  5el»— Amount  of  each  Kind  of  Money  Used  in  Settlement  of  Clearing- 
house Balances  AGAINST  the  Subtreasury  in  New  Vork  during  each  Month, 
FROM  January,  1890. 


Month. 


1890— January 

February . . . 

March 

April 

May 

June 

July 

August 

September. . 

October 

November . . 

December. . . 
1891— January 

February . .  - 

March 

April 

May 

June 

July 

August 

September . . 

October 

November.. 

December. . . 
1892— January 

February ... 

March 

April 

May 

Juno 

July 

August 

September . . 

October 

November . . 

December  .. 
189:i— January 

February . . . 

March 

April 

May 

Juno 

July $4,940,000 


.1. 


August. 

September. 

October 

November  . 

December  . 
IglM— January 

February . . 

March 

April 

Mky 

June 

July 

August 

September . 

Octobei- 

November . 

December. . 
1805 — January  . . . 

February . . 

March 

April 

May 

June 

July 

August  — 

September . 

October 

November . 

December.. 


2, 475, 000 
15.395,000 
27, 045, 000 
15,150,000 
13..'>70,000 
19,015,000 
275,000 


$145, 349 

112,067 

1,388,122 

156,485 

144,624 

142, 618 

143,239 

144,536 

48,856 

49,446 

62,265 

15,528 

2,722 

281, 196 

473,206 

101, 186 

1, 201, 140 

5,556,416 

6.302,199 

3, 268, 188 

7,714,207 

4, 649, 224 

2. 760, 239 

1,969,387 

2,508,112 

4, 958, 197 

4, 017, 422 

4,403,118 

1,866,608 

3.466,673 

6. 813,  078 

2.990,092 

7. 600. 314 

6. 460,  037 

4, 410, 704 

7,  382, 003 

1-2.827,950 

1.  121,  525 

5,271.933 

16,440,088 

16,928,211 

12,750,040 

1,968.450 

98,140 

149, 765 

41,384 

967,252 

13,729 

3, 3:UI,  919 

11,204,102 

10, 295, 129 

13,988,464 

13, 195, 114 

12,  914, 123 

15,178.678 

7,398  085 

10,090,104 

17,647,123 

11, 768, 108 

11,612,625 

24,475,063 

10, 739, 397 

2,002,981 

13,211,975 

13,633,198 

10, 430, 539 

16, 919, 024 

11,102,727 

5,958,489 

13.058,663 

9,802,573 

10, 470, 823 


»8. 

$26,984,000 

SUver   j   q,^.  1 
certiflcatesJ  ^^^^ 

$27,129,849 
8,494.067 
20,646,122 
17,329,485 
9,955,624 
18,757,618 
27, 139, 239 
15,924.336 
52,196,356 
18,081,046 
11,327,165 
17, 622, 318 
22,605,832 
13,056,401 
20,882,121 
15,237,797 
13,358,875 
24,859,191 
17,183,039 
10, 766, 143 
19,880,287 
22,262,274 
13,490,640 
15,416,657 
26, 074, 332 

8,382,000 
19,258,000 
17, 1 73, 000 

9, 811. 000 
18,61"  000 
26,99   )00 
15,48   100 
47.85  m 

$291,800 
4.296,000 

3,293.600  '14.73   100 

3,737,900 
"  •»--  °90 

!10 

30 
05 
46 
90 
75 
40 
65 
80 
50 
10 
70 
20 
15 

3, 671, 750 

7,52   100 
15,30   00 
18,93   100 

9,99   100 
17,86   100 
12,95   100 

10.26  100 

14.27  100 
5,30   100 

3.03  00 
6,92   00 

12, 73   00 

8.04  00 

10.28  00 
19,88   00 

4,98   OO 
4,24   00 
0.64   00 

$53,575 

6,210 

1,465 

545 

14, 649, 912 

12  537, 027 

17. 717, 868 

4,991.719  '8,46   100 
10  490, 120   3. 74   MM 



15, 322, 417 
17,705,793 
22,937,753 
15, 106, 597 
13,858,269 
16,762,457 
14,788,179 
16,360,493 
29,355,745 
16, 478, 415 

14, 917, 675 

12, 116, 505 

5,757,955 

8,363,420 

6,621,475 

8,978,400 

12,856,795 

15, 356. 890 

10,468,270 

6, 295, 570 

6, 047, 235 

4,800.147 

1, 047, 625 

501,780 

5,240 

55,055 

132,040 

64,565 

2,943,000 

1.030,985 

2,591,310 

4.892,825 

323,350 

23.588 

367, 446 

19,660 

19,630 

25,490 

22,180 

10,900 

1,20   00 

1, 949,  000 
3, 756, 000 

3,671,000 

15.740.203 

22. 735, 658 

1  *  . 

22,975.446 
17.619,187 

1 

7, 956, 075 

I 

3, 164, 920 

! 

15,550,005 
27,741,439 

1 

16, 249, 292 
13, 648, 294 

■ 

25,294,919 
12,510.087 
12,886,439 

1 

1 

18, 881. 289 

13, 518, 464 

1 

12,937.711 

15, 541, 124 

7. 417. 645 

10, 100, 734 

17, 672, 613 

11,790,288 

11, 623,  .-525 
24, 475. 063 
10, 739, 397 

2,002,981 
13,211,975 
13,633,198 
10,430,539 
16, 919,  024 
11.102,727 

5,958,489 
13,058,663 

9, 802, 578 
10,470,828 



1 

1  

. 

1 
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No*  5 5*— Amount  of  each  Kind  of  Monby  Used  in  Settlement  of  Clearing- 
house Balances  against  the  Subtreasury  in  New  York,  ETC.^^ontinaed. 


Month. 


6<fld  coin. 


United  States 
notes. 


I 


1896— January 

Febrnary... 

March 

April 

May 

Jane 

Jnly 

Anffnst 

September . . 

October 

November  - . 

December  . . 
1897— January 

Febmary... 

March 

April 

May 

June .. 

Jnly 

Anffust 

September 

October 

November 

December 

189a— Jannary 

February  

March 

AprU $10,700,000 

May 15,300,000 

June 12,180,000 

July 11,070,000 

August 15.340,000 

September 15.660,000 

October 38,845,000 

November 14,675,000 

December 14,890,000 

1809— January 34. 620, 000 

February I    12,746,000 

March I    11,365.000 

April I    n, 585,000 


May 

June 

July...... 

August... 

September 

October... 

November 

December 
1900— January . . 

February . 

March 

April 

May...;.. 

June 

July 

August... 

September 

October  .. 

November 

December 
1901— January . . 

February 

March 

April 

May 

June 

July 

August  .. 

September 

October. . . 


36, 350, 000 
12,455,000 
13,890,000 
14,835,000 
7, 515, 000 


6, 650,  000 


$25, 082, 704 

14, 467, 804 

7, 745, 566 

17,474,061 

15, 019, 177 

13,744,846 

18,111,543 

9, 609, 325 

13. 209, 186 

11,254,963 

12,273,926 

9, 191),  600 

22, 232, 327 

i.  461, 729 

4.531,170 

11,765,000 

16, 669, 969 

12, 937, 145 

19, 150, 737 

14,110,249 

8, 223. 039 

15,861,515 

14, 565,  Oil 

18.465,632 

26,625,329 

9, 035, 874 

11,681.448 

6,245,407 

490, 545 

7,240,052 

2, 148,  533 

1.537,071 

374,896 

223,288 

122, 019 

233,151 

239,338 

194, 677 

205,208 

230, 511 

254,949 

241,833 

211,744 

221,443 

110,933 

407,913 

5,478 

6,041 

2, 170, 143 

82,248 

23,472 

19,453 

17, 410 

15,569 

18,808 

23,485 

17,725 

23, 210 

15.583 

18,836 

24,308 

17,414 

20,717 

21,195 

25,587 

23,923 

24,794 

25,534 

16,326 

24,722 


Treasury 
notes. 


Gold 
certificate^. 


$1,346,067 
4,731,472 
7, 203, 260 
7, 703, 020 


Silver 
certificates. 


60,000 


$2,678,500 
17,582,920 
19. 637. 500 
17.  780, 000 
30, 960, 100 

12,  262, 000 
14,251,000  I 
32, 893, 000  I 
20, 545, 000  I 
17,764,000  I 
23,718,000  I 
35, 060, 000 
17,597,000 
23,154.000 
22, 188, 000 
18, 580, 000 
26,303,000 

13.  348, 000 
8,666,000 

18.271,000 
18,453,000 
16, 342, 000 
19, 827, 000 
18, 632, 000 
22,880.000 
21, 742, 000 


Total. 


034,896 
068,288 
797, 019 
123. 151 
859,338 
940, 677 
570,208 
815,511 
604,949 
696,833 
101,744 
056,443 
304,433 
900,833 
642.978 
786,041 
i:iO,  243 
341,248 
274.472 
912.463 
562, 410 
779, 560 
7.36, 808 
083,485 
614, 725 
177, 210 
203.583 
508,836 
977,308 
365,414 
686,717 
292, 196 
478,587 
365, 923 
851,794 
6,57.  .534 
Sm,  .'{26 
766.722 
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BEPOBT   ON   THE   FINANCES. 


Bfo.  56. — Monthly  Receipts  from  Customs  at  the  Port  op  New  York  and 
Percentage  of  each  Kind  of  Money  Received,  from  January,  1890. 


Month. 


1890— January... 

Febraary  . 

March 

April 

May 

Jane 

July 

Augast . . . 

September 

October  . . . 

November. 

December. 
1891— January... 

February  . 

March 

April 

Miy 

June 

July 

August . . . 

September 

October  ... 

November. 

December. 
1892— January  .. 

February  . 

March 

April 

May 

June 

July 

August ... 

September. 

October  . . . 

November. 

December . 
1893— January... 

February.. 

March 

April 

Mky 

June  ....*.. 

July 

August  ... 

September 

October  ... 

November. 

December . 
1894— January... 

February.. 

March 

April 

May 

June 

July 

AuffUBt 

September. 

October . . . 

November. 

December. 
1895 — January . . . 

February  . 

March 

April 

May 

June 

July 

August . .  - 

September 

October ... 

November. 

December. 


Receipts. 


$15,223,480 
13,888,075 
12. 589. 867 
13,  «17. 857 
10, 871, 516 
14. 492, 128 
17, 173, 016 
12. 978, 335 
15. 767,  331 
16. 093,  061 
10. 154,  328 
10. 704, 055 
16,794.456 
12,280,378 
10,520,414 
7,711,917 
7,449,775 
9. 131, 418 
11,303,169 
10,460.330 
9,961,740 
9, 337. 291 
8,502,785 
9, 314. 666 
11,960,445 
11,628,815 
10, 871, 028 
8,879,912 
8,108.436 
9,591,270 
12,295,908 
18,175,485 
11,335.347 
10,341,120 
9,951.885 
10,570,858 
15,291,892 
12. 439, 280 
2,805,673 
2,717,539 
9, 967, 707 
9,337,798 
10, 220, 733 
8, 188, 032 
7,964,889 
7,537,386 
6,812,807 
5.645,908 
8,315,531 
7,424,084 
7,448,479 
6, 732, 696 
6,238,234 
5, 181, 179 
6. 175, 379 
8, 723. 031 
9,692,868 
8,228,744 
6,769,608 
7,432.396 
12,817,827 
9,341,674 
9,798,083 
8, 824, 715 
8,104.096 
7,510,041 
10,633,052 
10, 296, 684 
9,756,439 
9.299,368 
7, 703, 376 
8,810,874 


Gold 
ooin.i 


Per  cent. 
0.1 
0.1 
0.1 
0.2 
0.2 
0.1 
0.1 
0. 1 
0.1 
0.2 
0.3 
0.3 
0.1 
0.1 
0.2 
0.2 
0.2 
0.2 
0.2 
0.2 
0.1 
0.2 
0.1 
0.1 
0.1 
0.1 
0.1 
0.2 
0.1 
0.2 
0.1 
0.0 
0.0 
0.1 
0.1 
0.0 
0.0 
0.0 
0.0 
0.1 
0.1 
0.0 
12.5 
47.4 
58.1 
37.6 
31.0 
28.0 
17.0 
7.2 
8.8 
2.8 
2.3 
1.0 
0.0 
0.5 
0.1 
0.0 
0.0 
0.4 
0.7 
0.3 
0.2 
0.1 
0.1 
0.1 
0.2 
0.0 
0.0 
0.1 
0.0 
0.0 


Silver 
coin. 


Pwc&tU. 
0.0 
0.1 
0.1 
0.1 
0.1 
0.0 
0.1 
0.0 
0.1 
0.0 
0.1 
0.1 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.1 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.3 
0.2 
0.1 
0.1 
0.1 
0.1 
0.1 
0.1 
0.1 
0.1 
0.1 
0.1 
0.1 
0.1 
0.1 
0.1 
0.1 
I  0.1 
0.0 
0.0 
0.1 
0.1 
0.1 
0.1 
0.1 
0.0 
O.l 
0.0 
0.0 


United 
states^ 
notes.'^ 


PereenL 

4.6 

3.0 

2.7 

2.7 

3.6 

2,7 

2.5 

3.0 

1.9 

2.1 

2.9 

3.0 

4.1 

5.0 

6.0 

7.2 

15.0 

44.6 

49.0 

50:5 

55.3 

44.0 

31.8 

14.8 

15.0 

36.2 

42.5 

46.4 

40.6 

26.8 

28.4 

25.6 

45.8 

51.9 

52.8 

46.4 

42.1 

33.3 

28.0 

41.0 

26.2 

53.0 

55.6 

37.6 

16.8 

20.7 

16.3 

11.6 

11.2 

20.5 

31.4 

21.9 

9.6 

6.8 

23.4 

29.6 

44.5 

58.9 

65.0 

54.4 

53.6 

63.1 

67.0 

60.6 

54.8 

60.2 

67.1 

72.4 

78.1 

74.8 

73.4 

68.6 


Treasury 
notes. 


Percent 


8.5 

11.0 

15.5 

14.6 

6.9 

5.2 

7.8 

12.4 

25.6 

30.2 

28.9 

27.4 

31.5 

28.4 

81.6 

22.3 

16.7 

14.5 

28.6 

38.0 

31.6 

36.4 

49.1 

42.2 

51.9 

89.7 

35.0 

33.0 

40.0 

83.2 

36.8 

48.5 

32.7 

35.9 

35.0 

15.0 

5.3 

6.2 

10.2 

6.4 

8.1 

11.8 

15.5 

15.2 

9.6 

7.0 

7.6 

17.1 

21.9 

31.8 

14.0 

13.1 

6.2 

5.0 

5.2 

2.1 

3.4 

8.7 

8.4 

1.9 

2.1 

1.7 

1.0 

1.0 

1.8 


Gold 

Silver 

certifl- 

certifi. 

cate8.4 

cates. 

Percent 

Percent 

92.5 

2.8 

96.0 

L8 

95.7 

1.4 

95.4 

1.6 

93.6 

2.5 

94.5 

2.7 

95.3 

2.0 

91.7 

1.7 

85.5 

1.4 

80.9 

1.8 

80.4 

1.7 

87.8 

1.0 

88.5 

2.1 

81.0 

6.6 

64.9 

16.5 

47.0 

20.0 

27.8 

26.8 

12.3 

14.0 

14.9 

8.5 

12.6 

5.2 

11.7 

4.4 

19.8 

4.4 

43.5 

2.8 

65.8 

8.1 

06.1 

4.8 

25.8 

9.8 

18.7 

5.7 

14.9 

6.9 

9.9 

13.0 

8.0 

15.9 

18.8 

15.5 

12.1 

10.4 

3.6 

10.0 

6.6 

6.4 

7.8 

6.8 

4.4 

0.2 

8.9 

15.8 

9.2 

20.7 

7.8 

15.7 

2.9 

23.8 

0.0 

37.8 

0.0 

12.0 

4.6 

12.8 

4.3 

5.1 

1.7 

17.5 

0.1 

81.8 

0.4 

45.8 

1.1 

5L1 

0.6 

59.8 

0.5 

56.2 

0.1 

49.4 

0.0 

65.6 

0.0 

81.0 

0.0 

83.6 

0.0 

59.4 

0.0 

47.9 

0.0 

23.5 

0.0 

27.0 

0.0 

31.8 

0.0 

38.9 

0.0 

40.6 

0.0 

31.4 

0.0 

30.7 

0.0 

35.8 

0.0 

36.3 

0.0 

36.2 

0.2 

30.5 

0.0 

26.4 

0.0 

20.2 

0.0 

24.0 

0^ 

25.6 

o.'o 

38.6 
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No.  56.— Monthly  Rbcbipts  prom  Customs  at  the  Port  of  New  York  and 

PSRCBNTAOB  OF  BACH  KiND  OF  MONBY  RBCEIVBD,  FROM  JANUARY,  1890 — Cont'd. 


Month. 


1896— January... 
February.. 
Maroh 

p- 

Jane 

July 

Auffust . . . 

Sej^mber 

October  ... 

November. 

Beoember. 
1807— January... 

February  . 

March 

Aprfl 

May 

June 

July 

August . . . 

September. 

October... 

November. 

December. 
1898— January  .. 

February  . 

March  .... 

April 

May 

June 

July 

Aneust . . . 

September 

October ... 

November. 

December. 
]80fr— January... 

February  . 

March 

^:::::: 

June 

July 

August  ... 

September. 

October . . . 

November. 

December. 
1900— January... 

February  . 

March 

April 

May 

June 

July 

August ... 

September 

October . . . 

November 

December. 
1001— January  .. 

February  . 

Marcb  — 

Aj)ril 

May 

June 

July 

August ... 

September 

October... 


Receipts. 


Gold 

SUver 

coin. 
Percent. 

coin. 

Per  emu. 

0.0 

0.0 

0.0 

0.0 

0.0 

0.0  1 

0.0 

0.0 

0.8 

0.0 

0.0 

0.0 

0.0 

0.0 

0.0 

0.0 

0.0 

0.0 

0.2 

0.0 

3.7 

0.0 

0.0 

0.0 

0.0 

0.0 

0.0 

0.0 

0.0 

0.0 

0.3 

0.0 

0.0 

0.0 

0.0 

0.0 

o.« 

0.0 

0.4 

0.1 

0.8 

0.1 

3.6 

0.0 

5.0 

0.0 

9.7-J 

^         0.0 

6.8 

0.0 

6.1 

0.0 

17.6 

0.0 

52.7 

0.0 

78.5 

0.0  1 

67.7 

0.0 

56.9 

0.0 

63.8 

0.0 

78.0 

0.0 

79.6 

0.0 

77.5 

0.0 

80.2 

0.0 

78.4 

0.0 

81.0 

0.0 

86.6 

0.0 

85.9 

0.0 

88.6 

0.0 

83.4 

0.0 

85.3 

0.0 

88.3 

0.0 

79.2 

0.0 

30.8 

0.0 

24.6 

0.0 

12.8. 

0.0 

5.5 

0.0 

4.0 

0.0 

6.6 

0.0 

4.6 

0.0 

2.9 

0.0 

8.3 

0.0 

1.8 

0.0 

3.1 

0.0 

3.7 

0.0 

2.5 

0.0 

2.5 

0.0 

2.9 

0.0 

4.9- 

0.0 

7.1 

0.0 

8.4 

0.0 

3.9 

0.0 

5.0 

0.0 

3.2 

0.0 

4.3 

0.0 

6.2 

0.0 

4  7 

0.2 

2.2 

00 

53.4 

65.4 

62.7 

50.1 

40.0 

53.1 

70.4 

73.8 

66.4 

56.8 

56.7 

42.6 

36.2 

61.7 

48.0 

46.3 

61.6 

68.8 

62.2 

66.9 

67.8 

63.0 

60.0- 

54.1 

63.6 

60.9 

33.9 

15.3 

17.7 

22.6 

17.6 

9.9 

8.6 

10.6 

8.7 

6.9 

5.9 

4.4 

4.2 

4.9 

4.9 

5.3 

8.7 

2.7 

2.8 

1.9 

1.8. 

3.0 

3.2 

2,5 

6.1 

4.1 

4.4 

6.3 

11.3 

9.6 

6.9 

5.1 

5.1 

8.3 

7.6 

9.6 

9.3 

5.5 

6.6 

3.1 

3.5 

8.6 

2.1 


°^^-        cates. 


Pereent, 
2.7 
2.8 
1.3 
0.7 
0.8 
1.8 
0.7 
0.6 
0.4 
0.4 
0.4 
0.7 
9.2 
20.2 
27.5 
28.8 
13.6 
6.2 
2.7 
1.7 
1.8 
0.8 

0.8  I 

L2  I 

1.2 

0.3  , 

0.4 

0.5 

0.3 

0.4 

0.3 

0.3 

0.3  ; 

0.3 

0.3  , 

0.2 

0.1 

0.2 

0.1 

0.2 

0.2 

0.1 

0.2 

0.1 

0.4 

0.0 

0.0 

0.0 

0.0 

0.0 

0.0 

0.0 

0.0 

0.0 

0.0 

0.0 

0.0 

uo 

^  0.0 
■^  0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.1 
^  0.1 
0.6 
0.0 


Pereent. 
0.0 
0.0 
0.0 
0.0 
.0.0 
0.0 
0.0 
0.0 
0.0  ' 
0.0  I 
0.0 
0.0 
0.0 
0.0 
0.1  , 
0.0 
0.0  ' 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0^ 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
0.0 
2.0 
12.3 
57.9 

71.7  , 
83.2  I 
76. 5T 
65.5  i 
71.5 
82.5 
78.2 
75.3 
78.5 
73.5 

82.8  . 
88.2  I 
88.5 

88.9  L 
76.9^ 
79.9 
77. 1 
88.4 
84.6 
84.2 
89.8 
86.4 
88.6 
93.1  , 


Silver 
certifi- 
cates. 

Pereent. 

49.9 

43.8 

33.3 

36.6 

48.8 

58.7 

46.2 

29.0 

25.8 

34.0 

39  1 

42.6 

48.2 

43.6 

20.7 

22.9 

40.1 

82.2 

27.9 

35.6 

30.4 

27.8 

80.3 

29.5 

37.9 

29.1 

21.2 

13.0 

10.7 

14.3 

17.1 

18.3 

11.8 

11.5 

11.6 

10.8 

14.5 

13.0 

9.8 

9.8 

11.3 

11.5 

9.3 

5.8 

5.7 

8.1 

1.8 

2.2 

15.0 

27.3 

19.4 

7.8 

14.8 

17.0 

13.4 

12.1 

3.9 

2.4 

3.0 

3.1 

9.9 

5.4 

4.9 

3.4 

4.9 

6.0 

2.7 

3.8 

2.3 

2.6 


n  1901- 


-17 
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REPORT    ON    THE    FINANCES. 


No.  57.— Subsidiary  Silver  of  kach  Denomination  in  each  Oppicb  of  the 
Treasury  and  Mint  June  29, 1901. 


Office. 


TREASURY, 

Washington 
Baltimore 
Boston  ... 
Chicago... 
Cincinnati 
New  Orleans 
New  York 
Philadelphia.. 
San  Francisco. 
St.  Louis 


Boise  Citv . 
Carson  City 
New  Orleans 
New  York 
PhiladelphU.. 
San  Franoisoo 


Total. 


ToUi ....  3, 530, 587. 50  3, 286, 099. 25 


No.  5§. — Minor  Coin  of  each  Denomination  in  each  Office  of  the  Treasury 

AND  Mint  June  29, 1901. 


Office. 


Five  cents. 


Three 
cents. 


Two 
cents. 


One  cent. 


Uncmrent. 


Total. 


Washington... 

Baltimore 

Boston 

Chicago 

Cincinnati 

New  Orleans . . 

New  York 

Philadelphia... 
San  Francisco  . 
St.  Louis 


$14,416.00 

6,250.00 

3,135.00 

57,950.00 

6,700.00 

6.060.00 

50,000.00 

96, 000. 00 

2,638.45 

7.050.00 


$120.00 


MINT.  I 

New  York 

Philadelphia ,    52.503.00 


Total 302,602.45 


I'iO.OO 


$30.00 


$2, 410. 00 
6,850.00 
3,002.38 

17,160.00 
1,500.00 
1, 102. 00 

18,000.00 

10, 000. 00 

932. 76 

8,900.00 


20, 126. 56 


$18,703.49 
2,858.19 
10, 174. 43 
4. 002. 73 
7,580.62 
6,542.91 
45,356.42 
18,919.79 
3,400.00 
3,347.70 


33.50 


30.00 


90, 883. 70 


121,518.84 


$35,679.40 

15, 958. 19 

17,2n.81 

79,712.73 

14,780.62 

14, 604. 91 

113,355.42 

124,919.79 

6,971.21 

19,297.70 


83.56 
72,629.56 


515,154.99 
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No.  59. — Shipments  op  Silvrr  Coin  from  bach  Ofpick  of  the  Treasury  and 

Mint,  from  July  1,  1885. 


Office. 


Total  to  Jane 
30,  IQOO. 


Daring  fiscal  year  1901. 


Standard 
doUars. 


TRXABUBY. 

Washington |  $20,060,046.74 

Baltimore 5.512.283.48 

BoHton 50,067.185.65 

Chicago 116.200.765.68 

Cincinnati 55,548.763.011 

New  Orleans 61.432.026.02  | 

New  York ,    58,212,706.24  l 

Philadelphia I    37,320.092.76  I 

San  Francisco j    :U,  288, 536. 25 

St.Loais I    82,153,780.48 


Carson. 


653.680.00 

NewOrleans ,    53,906,119.35 

Philadelphia 

San  l^Vandsco 


Total. 


23,503,342.03 
7,264,490.00 


606,288,768.59 


$1,398,438.00 
119,800.00 
1,550,500.00 
8.740,861.00 
4,008,064.00 
8,354,305.00 
1,341,499.00 
2, 346, 577. 00 
1,446,500.00 
8,402,301.00 


503,500.00 
35,274.00 


,  ,  Total  to  June 

L  .  ,  -  I       30,  1901. 


SabsiiUary    ' Total  for  year. 


$847, 
342. 
1,148, 
8,824, 
1,686, 
771. 
3,456, 
2, 376. 
1.447, 
2,785, 


540.40 
895.00 
940.  OU 
880.50 
203.00 
573.00 
430.50 
756.90 
790.00 
261.75 


$1,745, 

462, 

2,694, 

12. 565, 
5.695, 
9.125. 
4.707, 
4,723, 
2.804, 

11. 187, 


978.40 
195.00 
440.00 
241.50 
167.00 
878.00 
029  50 
333.90 
200.00 
552. 75 


I 


2,067,260.00  i  2,660.750.00 
825,635.80  |   860,909.80 


38,388,519.00  I  21,076,146.85  i  59,413,665.85 


$21,806,026.14 

5.974,478.48 

52,751,625.65 

128,766,007.18 
61,238,930.01 
70.557.904.92 
63. 010, 635. 74 
42, 043, 426.  66 
37, 182, 826. 25 
93, 341,  838.  23 


653,630.00 

56,656,860.35 

24,454,251.83 

7, 264, 490. 00 


665,702,434.44 


No.  60. — Ship.ments  of  Silver  Coin  from  the  Treasury  Offices  and  Mints 
during  EACH  Fiscal  Year  from  1890,  and  Charges  thereon  for  Transpor- 
tation. 


Fiscal  year. 


Standard 
dollars. 


1890 $27,2ai,457.90 


1801. 
1892. 
1893. 
1894. 
1895. 
1896. 
1897. 
1898. 
1890. 
1900. 
1901. 


29,299,237.20 
24,614,586.95 
27.098,582.65 
24, 516,  980. 50 
27. 156. 466. 80 
28.412,30a35 
20.600,035.10 
33,270,610.00 
33, 305, 262. 00 
36,284.791.80 
38, 338, 519. 00 


$9,405,227.50 
11, 508. 602. 10 
14,270,479.51 
11,957.003.90 
9,281,407.08 
11,885,117.47 
12,458,107.03 
12,029,955.29 
15, 330,  205. 24 
17,018.536.65 
19,707,902.55 
21.075,146.85 


$.36, 688,  685. 40 
40, 897, 929. 30 
38, 885, 066. 46 
39,056.486.55 
33, 798,  387. 58 
39, 040,  584. 27 
40, 870,  407. 38 
41,629.990.39 
48,600.815.24 
50, 323, 798. 65 
55,992.694.35 
59,413,665.85 


Charges. 


$73, 045. 73 
77,  257.  62 
76, 178. 69 
71,980.77 
67,086.44 
78,333.84 
78,755.54 
81,526.24 
110,065.53 
111,741.61 
125,969.37 
125,742.99 


I  Tltkte  per 
$1,000. 


$1.99 
1.89 
1.96 
1.84 
1.98 
2.01 
1.93 
1.96 
2.26 
2.22 
2.25 
2.12 


Bfo.  61. — Number  of  National  Banks  with  Semiannual  Duty  Paid,  by  Fiscal 
Years,  and  Number  of  Depositaries  with  Bonds  as  Security  at  Close  of 
Each  Fiscal  Year. 


Fiscal  year. 


1890. 
1891. 
1802. 
1883. 
1804. 
1895. 
1896 
1897. 
1888 
1889. 
1900. 
1901. 


Number 
of  banks. 


3,508 
3,675 
3,766 
3,846 
3,797 
3,767 
3,737 
3,615 
8,634 
8,599 


4,187 


Bonds  held 
to  secure  cir- 
culation. 


Semiannual 
daty  collected. 


too 

KX) 
»50 
!50 
r50 

too 

)60 
>50 
[00 
[10 
MO 
»0 


$1, 264, 839. 66 
1, 216, 104. 72 
1,331,287.26 
1,443,489.60 
1, 721, 095. 18 
1,704,007.69 
1.851,676.03 
2, 020, 703. 66 
1,901.817.71 
1. 991, 743. 31 
1.881,922.73 
1,  599, 221. 08 


Number    Bonds  held 

of  denosi'i     to  secure 

taries.        deposits. 


205 
185 
159 
160 
155 
160 
160 
168 
172 
357 
442 
448 


$29, 
26, 
15, 
15, 
14. 
15, 
16, 
16, 
30, 
78, 
107, 
105, 


713,000 
349.500 
852,000 
247,000 
736.000 
278,000 
928,000 
930,500 
851,500 
564,540 
253,580 
766,450 


Total  bonds 
held. 


$174,941,300 
168,858.400 
179,042.050 
191,835,250 
216,427,750 
222.958,800 
245, 843, 950 
247,402,050 
251,052,900 
308. 252. 660 
891,631.620 
431.884,680 
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Bfo.  69«— Average  Amount  of  National-Bank  Notes  in  Circulation,  and 
Amount  of  Duty  Paid  thbrron,  during  the  Year  1901,  by  National  Banks 
IN  Each  State  and  Territory. 


Year  ended  June  30,  1901. 

Year  ended  June  30, 1001. 

Average 
amount  of 
notes  in 

Duty  paid 
on  circula- 
tion. 

Average 
amount  of 

notes  in 
circulation. 

Duty  paid 

onclroula- 

tlon. 

Maine 

$5,661,821  1      $82,607.83 
4, 369, 891          2i  lAh.  70 

Dlinoia 

$15,328,360 
5,068,388 

•  4.296,080 
3,712.443 
7,421.814 
11,975,087 

$81,933.68 
29, 691. 95 
20,914.61 
19,468.68 
40,637.82 
61,599.68 

New  Hampabire 

Vermont 

Michigan 

8,684,967 
25, 667, 793 

5, 225, 942 
10, 112, 301 

26,964.66  | 
136,789.69 
28, 621. 11 

Wisccmsin 

MasaachaBetta 

Rhode  lalaod 

Iowa 

Conneoticnt 

Missouri 

Total    of    Mid- 
dle States 

North  Dakota 

South  DakoU 

Nebraska 

Total  ofNew  Eng- 
land Statea 

54,712,216        801,862.86 

78,689,649          411,907.02 

New  York 

60,837,172 
8,012,466 

41,850,767 

858,296 

6,430,156 

1,224,086 

257,042.60 

41,946.46 

225,229.08 

4,602.28 

32,628.10 

6,620.50 

559,974             2  on?  97 

New  Jersey 

550,801 

4,148,004 

4,290,649 

828.437 

413, 261 

3,185,306 

466,896 

430,278 

621, 947 

8,025.31 
21,636.47 

Fennsylvania 

Delaware 

Kansas 

22  048  63 

Maryland    r 

Montana 

4,482.25 
2, 157. 96 

District  of  Colombia. . 

Wyoming 

Colorado 

16,282.52 
2,706.77 
2,482.30 
2,961.90 

Total  of  Eastern 
States 

109,207,948 

568,067.92 

New  Mexico 

Oklahoma 

Indian  ToTitory.... 

Total  of  West- 
em  States 

Washington 

Oreffonl                 .     . 

VirrinJa 

8, 663, 870 
2,231,686 
1,674,416 
1,464,158 
2,601,603 

669,477 
1,846,860 

767,665 
2,084,322 
7,751,818 

296,878 
7,961,067 
8, 349, 479 

18,432.19 

13,019.52 

9,681.86 

7,435.98 

12, 073. 13 

3,582.04 

9,969.30 

4,150.82 

9,509.90 

.41,180.09 

1,518.14 

44,339.51 

18,420.10 

West  Virginia '.'.'. 

North  Cmlina 

Sniif-h  OarolinA 

15,896.563 

80,686.38 

Georgia 

974,689 

989,233 

4,438,797 

189,214 

1,086.342 

20.500 

178,460 

5,706 

38,386 

4,947.50 

7,625.85 

22,750.46 

1. 374. 31 

FlonoA 

AUbama 

CalilbrniAm 

Miaaissippi 

Idaho       

T^onf^^anV-  -  r . . , 

Uuh     

5,474.69 
102.50 

Tezaa 

Nevada  

Arkansas 

Ariaona 

889.06 

Kentacky 

Alaska 

2a  53 

Tennessee. 

Hawaii 

191  93 

Total  of  Pacific 
States 

Total  of  South, 
em  States 

86, 145, 198 

193,312.58 

7,921,276            43,384.83 

Total  of  United 
States  . 

Ohio 

21,456.561 
4,442,917 

128, 060. 00 
34,710.61 

Tndlana  - 

297  071,834  1    i  KM  2S1.A8 

' 

No.  68. — Ebceipts  and  Disbursements  op  Public  Moneys  through  National- 
Bank  Depositaries,  by  Fiscal  Years  from  1890. 


Fiscal  year. 

Receipts. 

Funds  trans- 

Funds  trans- 
ferred to  Treasury 
by  banks. 

Drafts  paid  by 

Balance. 

1890 

$147,761,666.81 
152,389,887.70 
169.380,416.47 
166,267,666.29 
147,326,916.13 
169,440,485.46 
181,705,917.74 
149,306.649.29 
207,178,119.61 
283,276,222.20 
303.903,666.56 
313,373,160.88 

$20,285,150.91 
21,364,103.98 
24,793.023.09 
28, 583, 084. 22 
89,601,947.41 
41,892,886.26 
'46,867,86L23 
60,059,755.00 
82,971,223.08 
226, 173, 117. 13 
166,289,607.85 
126,443.007.66 

$163,808,952.13 
156,747,224.40 
172,960,512.47 
172,620,613.70 
162,102,390.66 
187, 592, 611. 38 
205,465,259.58 
179.269,503.12 
245,636,846.31 
448.4.37,283.16 
426,260,883.24 
413.853.467.60 

$20,548,812.80 
23,386,731.39 
22,162,485.24 
22, 707, 690. 82 
24, 265, 231. 27 
23, 186, 071. 15 
22,671,550.77 
19, 350, 217. 64 
22, 830, 964. 62 
24, 560, 430. 04 
22,606.835.39 
24,141,898.97 

$26,904,464.70 
21,614,450.54 
10,664,89L39 
10,177,287.38 
10,638,528.99 
11. 193. 267. 18 

1891 

1892 

1893 

1894 

1895 

1896 

11,630,236.80 
12,876,919.48 
34,068,462.10 
70,510.088.32 
92,836,133.10 
98,657,444.47 

1897 

1808 

1899 

1900 

1901 

Bfo.  64. — Old  Demand  Notes  op  each  Denomination  Issued,  Redeemed,  and 
Outstanding  June  29,  1901. 


Denomination. 

Total  Issued. 

d"^*      J^^. 

Outstanding. 

FivedoUars 

$21,800,000 
20,030,000 
18,200,000 

$21,778,887.60 
20,010,016.00 
18,187,800.00 

$21,662.50 
19,965.00 
12,200.00 

Ten  dollars 

Twenty  dollars 

Total 

60,030,000 

69,976,152.50 

58, 847. 50 

.,y, u...  uy    ^OOglt 
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No.  65«— Fractional  Curksnc y  op  each  Denomination  Issued,  Redeemed,  and 

OUTSTANDINQ  JUNK  29,  1901. 


Denomination. 


Total  iasned. 


Redeemed 
during 
year. 


Total 
redeemed. 


Outstanding. 


Three  cents 

Five  cents 

Ten  cents , 

Fifteen  cents 

Twenty -flre  cents. 
Fifty  cents 


Total 

.  Unknown,  destroyed . 


Net. 


$001,938.90 

5,694.717.85 

82,198,456.80 

5,305,568.40 

139,031,482.00 

135,801,930.50 


18.08 
25.10 

540.60 
80.15 

927.00 
1.068.00 


$611,704.63 

3,836.050.28 

77,189.667.83 

5, 066, 399. 14 

134,757,017.91 

132,129,889.70 


868,724,079.45 


2,578.78 


358,439,729.49 
82,000.00 


368,724,079.45 


2,578.78 


353,471,729.40 


190,219.27 
1.868,667.57 
5,058,788.97 

240,169.26 
4,274.464.09 
3,762,040.80 


15,284,849.96 
32,000.00 


15,252,849.96 


No*  66. — Compound-Interest  Notes  of  each  Denomination  Issued,  Redeeiced, 
AND  Outstanding  June  29, 1901. 


Denomination. 


Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  nnndred  dollars . 
Five  hundred  dollars 
One  thousand  dollars 

Total 


I  Redeemed 
Total  issued.        during 
year. 


$23,285,200 
-80, 125. 840 
60.824.000 
45,094.400 
67. 846, 000 
39,420,000 


206,595,440 


$180 
200 
200 
100 


680 


Total 
redeemed. 


$23,264,400 
30,093,080 
60,760,000 
45,061.700 
67, 834, 500 
39. 415. 000 


Outstanding. 


266, 429, 590  i 


t 


$20,740 
32,810 
63,100 
32,700 
11,500 
5,000 


166,850 


No.  6T.— One  and  Two  Year  Notes  op  bach  Denomination  Issued,  REDEEBfSD, 
AND  Outstanding  June  29, 1901. 


Denomination. 


Ten  dollars 

Twenty  dollars 

Fifty  dollars 

One  nundred  dollars. . 
Five  hundred  dollars . 
One  thousand  dollars . 


Total 

Unknown,  destroyed. 


Net. 


Total  issued. 


$6,200,000 
16,440,000 
20.945.600 
37,804.400 
40,302,000 
89, 308, 000 


211,000.000 


211, 000. 000 


Redeemed 
during 
year. 


$120 
100 


220 


220 


Total 
redeemed. 


$6,198,775 
16,427,800 
20, 932, 000 
37,788,300 
40,300.500 
89,289.000 


210, 980, 875 
10,590 


210,941,465 


Outstanding. 


I«.226 
12,700 
13,600 
16,100 
1,500 
19,000 


60.125 
10,590 


58,535 


No.  6§«— United  States  Paper  Currency  op  each  Class,  together  with  One 
AND  Two  Year  Notes  and  Compound-Interest  Notes,  Issued,  Redeemed,  and 
Outstanding  June  29,  1901. 


CUms. 


Issued  dur- 
ing year. 


Total  issued. 


Redeemed  dur- 
ing year. 


Total  redeemed. 


Outstanding. 


Old  demand  notes 

United  States  notes . . . 
Treasury  notes  of  1890 . 

Gold  certificates 

Silver  certiflcates 

Currency  certiflcates . . 
Fractional  currency . . . 
One  and  two  year  notes 
Compound- into  rest 
notes ^... 


$91, 680, 000 


114.570.000 
200,852,000 


160,080,000.00 

3,169,545.808.00 

447,485,000.00 

1,870.934.880.46 

2,124.738,000.00 

1,473,625,000.00 

368,724,079.45 

211,000,000.00 

266,595,440.00 


$91,680,000.00 

28,244,000.00 

53,409,490.00 

181,853,000.00 

3.705,000.00 

2, 578. 78 

-220.00 

630.00 


$59,976,152.50 
2,822,864,792.00 

399, 652, 000. 00 
1,581,977,191.46 
1.689,724,000.00 
1,473,625,000.00 

853,471,729.49 

210,941,466.00 

266,429,590.00 


$53,847.50 
346,681,016.00 
47,783.000.00 
288.957,689.00 
435,014,000.00 


15,252,394.96 
58,535.00 

165,850.00 


Total. 


407, 102, 000  9, 902, 628, 207. 91 


358, 894, 918. 78 


8,858,661,920.46 


1,133,906,287.46 


Digiti 
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No.  69« — Seven-Thirty  Notes  Issued.  Redeemed,  and  Outstanding  June  29, 

1901. 


Issue 


July  17, 1861 

August  15, 1864. 
June  15, 1865.... 
July  15, 1865 


Total  issued. 


Bedeemed  to 
June  30, 1900. 


$140,094,750  $140,085,350 
299,992,500  I  299,945,600 
331,000,000       330,960,550 

•199,000,000       198,954,650 


Redeemed 
during 
ye»r. 


Total 970,087,250       960,955,150  i 


$100 


Total 
redeemed. 


$140,085,850 
299,945,700 
830,969,550 
196,954,650 


Outstanding. 


960,965,250 


$9,400 
46,800 
30.450 
45,350 


132,000 


No.  TO. — Coupons  from  United  States  Bonds  and  Interest  Notes  Paid  dur- 
ing THE  Fiscal  Year  1901,  Classified  by  Loans. 


Title  of  loan. 


5-20aof  1862 

Consols  of  1865 

Consols  of  1867 

Funded  loan  of  1R81 
Funded  loan  of  1891 
Funded  loan  of  1907 
Loan  of  1904 


Number 

of 
coupons. , 


Amount. 


6 

5 

5 

9 

278 

477,902 

63,383 


$12.00 

24.00 

12.00 

22.50 

1,655.16 

2,273,286.00 

661,934.85 


Title  of  loan. 


Loan  of  1925 

Loan  of  1908-1918 

Consols  of  1930 

7-30a  ut  1864  and  1865. . . . 

Total 


Number 

of 
coupons. 


179,210 

659,493 

41,311 

3 


1,421,605 


Amount. 


$1,007,563.00 

1,736,870.55 

196,367.25 

7.30 


6,477,754.61 


Mo.  Tl. — Checks  Issued  for  Interest  ox  Registered  Bonds  of  the  United 
States  during  the  Fiscal  Year  1901. 


Title  of  loan. 


Funded  loan  of  1907 

Loan  of  1904 

Spanish  indemnity  certificates. 

iKMinof  1925 

Loan  of  1908-1918 

Consols  of  1930 

Consols  of  1930  (coupon  bonds) 

Total 


Number. 

Amount. 

90,304 

6,393 

82 

15,298 

119,392 

17,594 

180 

$10,685,446.00 

929,480.91 

28,500.00 

4,871,15.3.00 

1,579,889.85 

7, 441,  on.  25 

28,352.00 

249,243 

25,563.833.01 

No.  Td. — Interest  on  3.65  per  cent  Bonds  of  the  District  of  Columbia 
Paid  during  the  Fiscal  Year  1901. 


Where  paid. 

Coupons. 

Checks. 

Total. 

Treasury  United  States,  Washington 

$5,073.50 
26,909.85 

$20,805.00 
464,937.00 

$25, 878. 50 

Subtreasnry  United  States,  New  York 

491,906.85 

Tot..l 

32. 043. 35 

485,742.00 

517,785.35 

No.  T3. — Bonds  Purchased  during  the  Fiscal  Year  1901. 


TiUeofloan. 

Coupon. 

Registered. 

Principal.        Interest. 

Premium. 

Funded  loan  of  1907 

$537,900 
299,550 
61,680 

$12,445,800 
784,750 
229,840 

$12,083,700     $50,859.46 

1,084.800  <      5,309.78 

291,520  1      1.118.71 

$1,724,471.33 

91,816.68 

Loan  of  190ft.  1918 

24,832.76 

Total 

'899,130 

18,460,300 

14,359.590       57,287.95 

1,841.120.77 

Digiti 
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No.  74. — Refunding  Certificates,  Convertible  into  Bonds  of  tiik  Funded 
Loan  of  1907,  Issued,  Converted,  and  Outstanding  at  the  Close  of  each 
Fiscal  Year  from  1890. 


How  payable. 

Total  iMtied. 

Conyerted 
dnring  year. 

Total  con- 
verted. 

Outstand- 
ing. 

To  order ..... 

1800. 

$58,600 
39,954.280 

16,740 

39, 85©;  770 

$d80 

To  bearer 

103. 480 

1891. 

Total.. 

40.012,750 

15.780 

39,908,890 

103,860 

To  order ..... 

58,500 
39,964,250 

10 
9,930 

68,180 
39, 860, 700 

370 

To  bearer .... 

93,650 

1892. 

Total.. 

40,012,750 

9,940 

89.918.880 

93,920 

To  ordflT  r . . . . 

58,600 
39.964.260 

58,130 
39. 871. 040 

870 

To  bearer .... - 

10,340 

83,210 

1893. 

Total.. 

40,012,750 

10,340 

39.929,170 

83,580 

To  order .... 

58,500 
39,954,250 

58,130 
39, 886, 170 

370 

To  bearer .... 

15,180 

68,080 

18M. 

Total.. 

40.012,750 

15, 130 

39,944,300 

68,450 

To  order ..... 

58,500 
39,954,260 

200 
9,260 

58,330 
39,896,430 

170 

To  bearer 

58,820 

1896. 

Total.. 

40,012,750 

9,400 

39,963,760 

58,990 

To  order 

58,500 
39,964,250 

100 
4,780 

68,430 
39, 900. 210 

70 

To  bearer .... 

54.040 

Total.. 

40,012,750 

4.880 

39,958,640 

64,110 

1896. 

To  order 

58,500 
39,964,250 

68.430 
39,907,180 

70 

To  bearer .... 

8.970 

47.070 

Total.. 

40,012,750 

6.970 

39. 965, 610 

47, 140 

1897. 

To  order 

58,500 
39,964,250 

58,430 
39.909.190 

70 

To  bearer ....        ... 

2.010 

45,060 

Total.. 

40,012,750 

2,010 

39.967,620 

46,130 

1898. 

To  order 

58,500 
39,954,250 

58,430 
39,912,800 

70 

To  bearer 

3.610 

41,460 

1899. 

Total.. 

40, 012, 750 

3,610 

89, 971, 230 

41,520 

To  order 

68,500 
39,964,250 

58,430 
89,916,490 

70 

To  bearer 

8,690 

37,760 

1900. 

Total.. 

40, 012, 750 

3,690 

39, 974, 920 

37,830 

To  order 

58.600 
39,954,250 

58,430 
39,918,850 

70 

To  bearer 

2,360 

35,400 

Total.. 

40, 012, 750 

2,360 

39,977,280 

85,470 

1901. 

To  order 

58.500 
39,964.250 

58,430 
39.921,000 

70 

To  bearer ...,--- 

2,150 

83,250 

Total .. 

40. 012, 750 

2.150 

39,979,430 

33,320 

Digiti 
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IVo.  Y5« — ^Public  Debt  Jukb  30, 1900  and  1901,  and  Ciiangks  during  thk  Ykar. 


Title  of  loan. 


Rate 
of  in- 
terest. 


Outstanding 
Jnne  80, 1900. 


Issued  during 
year. 


Ketired 
during  year. 


Outstaliding 
Jnne  29, 


aiding 
9,  1901. 


IHTBRBST-BBARINO  DBBT. 

Funded  loan  of  1891,  continued 

Funded  loan  of  1907 

Kefunding  certificates 

Loanof  lw)4 

Loan  of  1925 , 

Loan  of  1908-1918 

Consols  of  1930 


Peret. 
2 

4 
4 
5 
4 
3 
2 


$9,863,250.00 

855,528,350.00 

85,470.00 

47,651,200.00 
182,315,400.00 
128,843,240.00 
807,125,350.00 


$3,700.00 


$9,853,250.00 

98,156,000.00 

2. 150. 00 

25,797,100.00 


188,815,400.00 


29,221,820.00 


$257,376,050.00 

33, 320.  (H) 

21,854,100.00 

162,315,400.00 

99,621,420.00 

445,940,750.00 


Total. 


1,0U,852,200.00 


138,819,100.00  163,030,320.00 


DEBT  ON  WHICH  IMTRBEST 
HAS  CKA8BD. 


Olddebt 

Loan  of  1847 

Texan  indemnity  stock 

Loan  of  1858 

5-208  of  1862 

5-208  of  June,  1864 

5-208  of  1865 

10-408  of  1864 

Consols  of  1865 

Consols  of  1867 

Consols  of  1868 

Loan  of  February,  1861 

Funded  loan  of  1881 

Funded  lojui  of  1881,  continued 

Oregon  war  debt 

Loan  of  July  and  August,  1861 
Loan  of  July  and  August, 

1861,  continued 

Loan  of  1863  (1881*8) 

Loan  of  1863,  continued 

Loan  of  July  12, 1882 

Funded  loan  of  1891 

Funded  loan  cfl891,oontinued 

Treasury  notes  of  1861 

7.308  of  1861 

One-year  notes  of  1868 

Two-year  notes  of  1863 

Compound-interest  notes 

7.308  of  1864-65 : 

Certificates  of  indebtedness. . 

Temporary  loan 

Three  per  cent  certificates 


Total. 


DBBT  BBARINO  NO  INTBBE8T. 

Old  demand  notes 

United  States  notes 

National-banknotes,  redemp- 
tion account 

Fractional  currency 


Total. 


CBBTIFICATE8  AND  TREASURY 
NOTES. 

Gold  certificates 

Silver  certificates 

Currency  certificates 

Treasury  notes  of  1890 


Total. 


BONDS  ISSUED  TO  PACIFIC 
RAILROADS. 


^to6 

6 
5 
5 
6 
6 
6 
5 
6 
6 
6 
6 
5 

?♦ 

6 

? 
I' 
? 

6 

5 
6 

J* 

4to6 
3 


151, 

20, 

2, 

215, 

15, 

20, 

19. 

74, 
122, 

11. 
5, 

27, 

2, 
29, 

2. 

7, 


685. 
950. 
000. 
000. 
850. 
900. 
850. 
850. 
950. 
800. 
150. 
000. 
950. 
650. 
500. 
050. 


987,141,040.00 


76, 

12.126, 

2, 

9. 

31, 

27, 

165, 

122, 


100.00 
100.00 
100.00 
200.00 
250.00 
600.00 
450.00 
400.00 
865.00 
100.00 
620.00 
700.00 
000.00 
850.00 
000.00 


1  '    



1,000.00 

10, 000. 00 

100.00 

14,000.00 

500.00 

3,000.00 

5,850.00 

11, 852, 000. 00 

100.00 

100.00 

550.00 

100.00 



151, 685. 26 

950.00 

20,000.00 

2,000.00 

215,860.00 

15,900.00 

20,850.00 

1^,850.00 

73,950.00 

112,800.00 

11, 050. 00 

5.000.00 

37,950.00 

650.00 

2,500.00 

15.060.00 

1,600.00 

4.100.00 

100.00 

200.00 

70,430.00 

274,600.00 

2,450.00 

0,400.00 

81, 266. 00 

27,000.00 

165,070.00 

122,600.00 

8,000.00 

2,850.00 

5,000.00 


13,302,920.26   11, 887, 300. 00  i  1,416,620.26 


53, 847. 50 
846,681,016.00 

35, 147, 878. 50 
6,878,990.41 


91, 680, 000. 00 


91. 680, 000. 00 


12,882,868.50     18,626,437.50 
;  2,578.78 


388,761,732.41 


227, 797, 179. 00 

416,015,000.00 

3,705,000.00 

76, 027, 000. 00 


I 
114.570,000.00  I  53,409,490.00 
200,852,000.00  j  181, 853, 000. 00 

3,705,000.00 

,  28,244,000.00 


Central  Pacific 6 

Kansas  Pacific 6 

UnionPaciflc 6 

Central  Branch,  Union  Pacific  6 

Western  Pacific 6 

Sioux  City  and  Pacific 6 


Total 

Aggregate  . 


723, 544, 179. 00 


315,422,000.00 


3,000.00 
5,000.00 
13,000.00 


21, 000. 00 


101,562,868.50   110,309,016.28 


267,211,490.00 


3,000.00 
4,000.00 
1,000.00 


8,000.00 


2. 136, 982, 09L  67  1558,803,968.50  1552,446,126^28 


53,847.50 
846,681,016.00 

29,404,309.50 
6,876,in.68 


883,015,584.63 


288.057.689.00 
435,014,000.00 


47,783.000.00 


771,754,689.00 


1.000.00 
12,000.00 


13,000.00 


2,143,338,983.89 


Digiti 
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Wo.  TO.-— PtJBUC  Debt  June  29,  1901,  and   October  31,  1901,  and  Changes 

During  the  Period. 


Rate 

TiUeofkNui.                of  in- 

.terest. 

Outstanding 
June  29, 1901. 

$257,876,060.00 

88,820.00 

21,854,100.00 

162,815.400.00 

99,621,420.00 

445.940,760.00 

Issued  during 
Uie  period. 

♦1,200.00 

Retired  during 
the  period. 

Outstanding 
Oct.  31,1901. 

Funded  loon  of  1907 

PereL 

$10,108,800.00 

670.00 

828,650.00 

18.767,700.00 

1,428,820.00 

$247,273,450.00 

32,680.00 

21,026,450.00 

148.557,700.00 

98,193,100.00 

445,940,750.00 

Refunding  certiiioatet 

Loan  of  1904 

Loan  of  1925 

Loan  of  1908-1918 

Consols  of  1980 

Total 

987,141,040.00 

1.200.00 

26, 119, 140. 00 

961,023,100.00 

DEBT  ON  WHICH  UmEBKST 
HAB  CXASED. 

Old  debt 

Ato6 

2;* 

5* 

4to6 
3 

151,635.26 

950.00 

20,000.00 

2.000.00 

215.850.00 

15,900.00 

20,850.00 

19,850.00 

73,950.00 

112,800.00 

11.050.00 

5,000.00 

27,960.00 

650.00 

2,500.00 

15,050.00 

1,600.00 

4,100.00 

100.00 

200.00 

70,400.00 

274.600.00 

2,450.00 

9,400.00 

31,265.00 

27,000.00 

166,070.00 

122,600.00 

3,000.00 

2,850.00 

6,000.00 

161.686.26 
950  00 

Loan  of  1847 

Texan  indemn%  stock 

Loan  of  1858 

20  000  00 

2,000.00 
215  750  00 

5 -208  of  1862 

100.00 

5-20sof  June,  1864 

15  900  00 

6-208  of  1865 

20,850.00 
19,850.00 
73,950.00 
111,450.00 
11,060.00 

10-40Bof  1864 

Consols  of  1866 

Consols  of  1867 

1,350.00 

Consols  of  1868 

Loan  of  Febniary,  1861 

Fnndedloanof  1881 

6,000.00 
27,950  00 

Funded  loan  of  1881,continaed 

100.00 

550.00 

Oregon  war  debt 

2.500.00 
16,060.00 

1,600.00 

8,100.00 

100.00 

Loan  of  Jnly  and  August,  1861 
Loan  of  Jnly  and  August, 
1861,  continued 

Loan  of  1863  (1881's) 

1,000.00 

Loan  of  1863.  ooutinned 

Loan  of  July  12, 1882 

Funded  loan  of  1891 

200.00 

4,100.00 
66,600.00 

66,300.00 

Fnnd^d  InAn  of  1891,<Mnitinued 

208, 100. 00 

Treasury  notes  of  1861 

2,450.00 

7-30sof  1861 

9,400.00 
31,266.00 

One-year  notes  of  1868 

Two-year  notes  of  1868 

Compound -interest  notes 

27,000.00 

1,160.00 

163, 910. 00 

7-30S  of  1864-66 

122,600.00 

Certificates  of  indebtedness.. 

3,000.00 

Temporary  loan 

2.850.00 

5,000.00 

Total 

1,415.620.26 

74,810.00 

1,341.310.26 

53,847.60 
846,681,016.00 

29,404,809.50 
6, 876, 4U.  63 

53, 847. 50 

United  Statea  notes 

33,120,000.00     88,120.000.00 
6, 628, 425. 00      4. 31  i.  71  .•>.  00 

346,681,016.00 
31, 713, 019. 50 

National-bank  notes^redemp- 
tion  aoooiint.... 

Fractional  cnrrenoy 

60.00 

6,876,861.63 

Total 

883,015,584.63 

89, 748, 425. 00 

37,484,766.00 

385, 324, 244. 63 

NOTB8. 

Gold  certificates 

288,957,689.00 
435,014,000.00 

60,360.000.00 
72,840,000.00 

26, 493, 600. 00 
58,206,000.00 

312,815,089.00 
449, 648. 000. 00 

Silver  certificates 

Currency  oertifloatee 

Treasury  notes  of  1890 

47, 783, 000. 00 

6,849,000.00 

41, 434, 000. 00 

Total 

771.754,689.00 

123,190,000.00 

91, 047, 600. 00 

803. 897. 089. 00 

BONDS   ISSURD  TO  PACUHO 
BAILBOADe. 

Central  Paoiflo 

Kansas  Pacific 

1,000.00 
12,000.00 

1,000.00 

Union  Pacific 

12,000.00 

Central  Branch.Union  Pacific 

Western  Pacific 

Sioux  City  and  Padflc 

Total 

13, 000. 00 

13,000.00 

Assremte 

2,143,339,033.89 

162,934,625.00 

154,675,816.00 

2,151,598.748.89 
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No.  TT.— United  States  Bonds  Retired,  from  May,  1869,  to  June  29, 1901. 


Title  of  loan. 


'   Bftte 
of inter 
I     est. 


Kedeemed. 


Porohased. 


Converted 

and 
exchanged. 


Total. 


Loan  of  1847 

Uounty-land  scrip 

Loan  of  February,  1861 

Oregon  war  debt 

Loan  of  Jaly  and  Angust,  1861 

5-208of  1862 

Loanofl863 

5-208  of  March,  1864 

6-208  of  June,  1864 

5-208  of  1865 

Consols  of  1885 

Consols  of  1867 

Consols  of  1868 

Texan  indemnity  stock 

Loan  of  1860 

Loan  of  1858 

10-408  of  1864 

Funded  loan  of  1881 

Funded  loan  of  1891 

Funded  loan  of  1907 

Loan  of  July  and  August,   1861, 

continued 

Loan  of  1863,  continued 

Funded  loan  of  1881,  continued  ... 

Loanof  July  12,  1882 

Loan  of  19(»-1918 

Funded  loan  of  1891,  continued  . . . 
Bonds  issued  to  Pacific  railroads : 

Central  Pacific 

Union  Pacific 

Kansas  Pacific 

Central  Branch,  Union  Pacific. 

Western  Pacific 

Sioux  City  and  Pacific 

Loan  of  1904 


Total. 


Per  et. 


$47,900 

1,075 

7,798,000 

685,700 

12,932,400 

430, 309, 400 

4,683,700 

2,382,200 

69,867,000 

157, 696, 450 

205, 270, 850 

310,  089, 650 

37, 477, 600 

232,000 

7,022,000 

6,041,000 

192,457,950 

72, 862. 300 

80,999,200 

1,418,850 

127, 595, 600 
87, 226, 200 
109,154,650 
305,581,050 


26, 137.  600 

25, 885, 120 
27, 224, 512 
6, 302, 000 
1,600,000 
1,970,560 
1, 628, 320 


$10,612,000 

256,800 

48,776,700 

57,155,850 

19,854,250 

1, 119, 800 

43,459,750 

36, 023, 350 

118, 950, 550 

62,846,950 

4, 794. 060 


43, 599, 000 
143, 518, 200 
207, 136, 550 


$27,001,000 


880,500 

12,218,650 

9,586,600 

8,703,600 

6,568,600 

256,650 


13,957,000 
2,089,6M 


274,989,750 


13, 231, 650 
292,349.600 


807, 760         98,  8T9, 700 


6, 074, 600 


72, 071, 300 


$47,900 

1,075 

18, 410, 000 

942,500 

61. 700, 100 

514, 556, 250 

24, 537, 950 

8,882,600 

125, 545, 400 

203,306.400 

832,925,000 

379,505,200 

42,528.300 

232,000 

7,022,000 

19. 998. 000 

194, 547, 450 

116,461,300 

224,517,400 

488, 645, 150 

127, 595,  600 
60.467,850 
401,504,250 
305. 581, 050 
99,687,460 
25,187,600 

25.885,120 
27.224.512 
6, 302, 000 
1, 600, 000 
1, 970, 560 
1,628,320 
78, 145, 900 


2,209,580.837 


804,986,160  i  832,374,100  3,906,941,097 


No*  T§.— Bonds  and  other  Securities  Retired  for  the  Sinking  Fund  dur- 
ing THE  Fiscal  Year  1901,  and  Total  from  May,  1869. 


Title  of  loan. 


War-bounty  scrip 

Loan  of  1860 

Loan  of  February,  1861 

Oregon  war  debt 

Loan  of  July  and  Angnst,  1861 

5-208  of  1862.... 

Loan  of  1863 

10-40aofl864 

5-208  of  March,  1864 

5-208  of  June,  1864 

5-208  of  1865 

Consols  of  1865 

Consols  of  1867 

Consols  of  1888 

Funded  loan  of  1881 

Funded  loan  of  1891 

Funded  loan  of  1907 

Loan  of  1904 

Loanof  Jnly  and  August,  1861,  continued 

Loan  of  18^,  continued 

Funded  loan  of  1881,  continued 

Loan  of  July  12, 1882 

Loan  of  1908-1918 

Funded  loan  of  1891,  continued 

Treasury  notes  issued  prior  to  1846 

Treasury  notes  of  1861 

Temporary  loan  certificates,  act  1862 

Certificates  of  indebtedness,  act  1862 

Certificates  of  indebtedness  of  1870 

One-year  notes  of  1868 

Two-year  notes  of  1863 


Retired 

during 

fiscal  yei 


From  May,  1869. 


$14, 000. 00 


3,000.00 


5,850.00 

12,983,700.00 

1, 084, 300. 00 

500.00 


291,520.00 
21,706,250.00 


100.00 
100.00 


$175. 00 

10, 000. 00 

3,000.00 

1, 300. 00 

78,450.00 

30, 037, 400. 00 

22,100.00 

091,  600. 00 


11,072.100.00 

1,982,450.00 

65, 450. 00 

76, 700. 00 

21, 350. 00 

25,086,000.00 

60,718.150.00 


66, 633, 000. 00 
37, 220, 300. 00 
43,709.700.00 
168,692,750.00 


25,137.600.00 

110.00 

50.00 

110.00 

1, 000. 00 

678, 000. 00 

4. 440. 00 

1,500.00 


$10,612,000.00 

256,800.00 

48, 776, 700. 00 

24, 029, 150. 00 

19,864,250.00 


361,600.00 
18,356,100.00 
16, 866, 150. 00 
48, 166, 160. 00 
32, 115,  600. 00 

2, 213, 800. 00 
43,599.000.00 
46, 274, 850. 00 
104,852,550.00 

6, 074, 600. 00 


291,520.00 


Total. 


$176.00 

10,000.00 

10,615,000.00 

268,100.00 

48.855,150.00 

54, 066, 550. 00 

19,876,350.00 

091, 600. 00 

361. 60O.  00 

29,428.200.00 

18,848,600.00 

48.231,600.00 

32,192,300.00 

2, 235, 150. 00 

68,  685, 000. 00 

96, 993, 000. 00 

104.852,550.00 

6, 074, 600. 00 

56.633,000.00 

37,220,300.00 

43, 709, 700. 00 

168,602,750.00 

291, 520. 00 

25,137,600.00 

110.00 

60.00 

110.00 

1,000.00 

678, 000. 00 

4,440.00 

1,600.00 


Digitized  by 


Google 


TBEASUBEB. 


267 


Bfo*  79. — Bonds  and  othbr  Securitiks  Rktired  for  the  Sinking  Fund  dur- 
ing THE  Fiscal  Year  1901,  and  Total  from  May,  1869— Con  tinned. 


Title  of  loan. 


Compound-interest  notes  . 

7.30s^f  18C1 

7.308  of  1864-55 

Fractional  carrenoy 

United  States  ixoUis 

Old  demand  notes 

National-bank  notes 


Retired 

during 

flfloalyear. 


$550.00 


100.00 
2,  578. 78 


From  May.  1809. 


Redeemed. 


Purchased. 


5,  743,  560. 00  , 


$24,470.00    $24,470.00 

1,450.00  1 1,450.00 

10,900.00    10,900.0C 

26,239,471.30    26. 239, 47J .  TO 

29,090,564.00  1 29,090.564.00 

2,620.00  1 2,020.00 

32,037,689.50  ' 32,037,689.50 


Total. 


Total ,41,835,117.78 


539, 351, 949. 80  |$422, 700. 820. 00  962, 052, 769. 80 


No.  T9.— Bonds  Called,  Rrdebmbd,  and  Outstanding  June  29, 1901. 


Loan  and  maturity  of  call. 


Five-twenties  of  1862 : 

December  1. 1871 1 

March  7, 1872 2 

March20,1872 3 

Jnnel,1873 4 

September  6, 1873 6 

Kovember  16, 1873 6 

February  1, 1874 7 

September  3, 187^ 8 

September  5, 1874 9 

Kovember  1. 1874 10 

December  1. 1874 11 

January!. 1875 12 

February  2, 1875 13 

May  1,1875 14 

Junel.1875 15 

Junell,1876 16 

July  20, 1875 '  17 

August  1,1876 1  18 

August  15, 1875 19 

September  1, 1875 20 

September  24, 1875 i  21 

October  14, 1875 22 

October  28, 1875 23 


CaU 
No. 


Amount 
called. 


$99,950,600 
16, 222, 250 
20, 105. 500 
49, 878, 650 
20, 042, 100 
14,335,300 
4, 994.  700 
5, 020, 100 
1,004,950 
25,017,700 
14,807,700 
10, 168, 300 
5,091,700 
15. 028,  350 
5, 005. 600 
29,998,700 
5, 006. 300 
5,001.850 
5. 003, 550 
10. 000,  950 
5.005,200 
10.004.800 
14,896.750 


I  Redeemed 
during 
year. 


Total I I      391,600,600  L 


Flve-twentdee  of  March,  1864 : 
November  13,  1875 


24 


946,600 


Five- twenties  of  June,  1864 : 

November  13,  1875 

December  1, 1875 

Do 

December  17, 1875 

January  1, 1870 

February  1, 1876 

February  15, 1876 

Do 


Totol. 


Five-twenties  of  1866: 
February  15, 1876. . . 
December  1,1876.... 

December  6, 1876 

December  12, 1876... 
December  21, 1876 . . 

January  6, 1877 

April  10, 1877 

April  24, 1877 

May  12, 1877 

May  28, 1877 

June  3,  1877 

June  10,  1877 

June  15,  1877 

June  27,  1877 

July  6,1877 

August  5, 1877 


24 

25  < 


27 

28 


30 
31 


9, 104, 500 
8, 043, 900 
5, 024, 750 
5, 012.  900 
5,020,500 
10,012,650 
12,802.960 
3. 024, 060 


58,046,200 


31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 


1,974,700 
10, 032, 300 

9,996,300 
10.012,250 
10,053,750 
10, 008, 250 
10, 026, 900 
10, 155, 150 
10, 138. 300 

9. 004, 300 
10,041.050 
10,003,250 
10, 048, 300 
10. 005, 500 
10,019,000 
10,114,550 


Total '      152,633,850 


Total 
redeemed. 


391,384.750 


946,600 


9,096,400 
8, 043,  900 
5, 023, 150 
5, 010, 800 
6, 018, 500 
10,011,650 
12, 801,  850 
3,024,050 


58, 080, 300 


Outstand- 
ing. 


1, 974, 150 
10, 032, 300 

9, 993, 100 
10, 003. 160 
10,052,660 
10,007,150 
10,  026, 100 
10, 153, 650 
10. 137,  800 

9, 902, 800 
10,041,050 
10, 003, 250 
10, 048, 300 
10, 004, 500 
10, 018, 500 
10,114,560 


I 


$17,950 
3.400 
7,350 

63,300 

15,700 
6,700 
2,400 
3,250 
1,000 

16,000 
6,650 

11,550 
5,700 

19, 150 
550 

17,500 
600 
300 
1.200 
6,600 
2,150 
3.350 
4,500 


215,850 


8,100 


1,600 
2,100 
2,000 
1,000 
1,100 


16,900 


550 


3,200 
9,100 
1.100 
1,100 

800 
1,500 

600 
1,500 


1,000 
600 


162,513,000  I     20,860 
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No.  T9. — Bonds  Called,  Redebmbd,  and  Outstaj^ding  Junk  20,  1901 — Couf  d. 


Loan  and  maturity  of  call. 


Consolaof  1865: 

August  21, 1877 

August  28, 1877 

September  11, 1877. 

Octobor5,1877 

October  16,  1877... 
October  19, 1877... 
October  27,  1877  . . . 
Novembers,  1877.. 

March  6, 1878 

July  30, 1878 

August  6, 1878 

August 22, 1878  ... 
September  5, 1878.. 
September  20, 1878. 
October  11, 1878... 
October  17, 1878... 
October  23, 1878... 
October 30, 1878  ... 
November  6. 1878 . . 
November  7, 1878 . . 
November  10, 1878 . 
November  18, 1878 . 
November  26, 1878. 
December  4, 1878  .. 
December  16, 1878  . 
February  16, 1879.. 
February  27, 1879. . 

March  9, 1879 

March  18, 1879 


Call 
No. 


Total. 


47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
6i 
66 
66 
67 
68 
69 
70 
71 
72 
73 
74 
75  1 


Consols  of  1867 : 

April  1,1879 .• 

April  4, 1879 

April  6, 1879 

April  8, 1879 

April  11, 1879 

Aprill4,1879 

April  18, 1879 

April  21, 1879 , 

April  24, 1879 ' 

April28, 1879 1 

May  1,1879 1 

May  6, 1879 1 

May  12, 1879 i 

Mav  17, 1879 

May  24, 1879 

June  4, 1879 1 

Junel2,1879 ' 

June  29, 1879 

July  3, 1879 

July  4,  1879 


Total. 


Consols  of  1868: 
July  4, 1879. 


Ten-forties  of  1864: 

July  9, 1879 

July  18, 1879.... 
July  21,  1879.... 


Total. 


Loan  of  1858: 
July  23,  1879. 


Funded  loan  of  1881 : 

May  21, 1881 

AugU8tl2,1881... 
October  1,1881 


Total. 


Loan  of  July  and  August,  1861 : 
July  1,1881 


Loan  of  1863: 
July  1, 1881. 


76 
77 
78 
79 
80 
81 
82 
83 
84 
85 
86 
87 
88 
89 
90 
91 
92 

93  I 

94  ; 
W 


100 


101 
103 
104 


102 


102 


Amount 
called. 


$10, 100, 700 
10, 018, 650 
15,000,600 
10,003.400 
10,015,550 
10,007,650 
10, 012,  650 
10, 063, 700 
10, 032,  350 
5,083,850 
5.007,850 
4,973,100 
5,001,100 
4,795,250 
4,935,000 
4,989,850 
5,082,800 
5,254,300 
4,965,000 
5,089,350 
4,991.200 
5,072,200 
4, 996. 300 
4,620,650 
5,003,200 
5,060.650 
5, 012, 500 
6, 007, 400 
12,374,950 


.j      202,631,750 


9,983,700 

0,893,300 
10, 314, 700 
10,006,650 

0,388,600 
20,104,700 
10,604,800 
18,579,600 
21,622,050 
20,253.900 
20, 161, 250 
20,044.250 
19,858,600 
20,219.200 
19,407,450 
10,674,400 
10,464,650 
10, 076, 700 

9,972,800 
19, 213, 050 


.1      300,846,150 


37, 420, 300 


10, 204, 150 
157,607,600 
24, 576, 050 


192.476,800 


260,000 


26,030,100 
10,121,860 
28, 184, 500 


63,336,450 


12.947,450 


4. 687, 800 


Redeemed 
during 
year. 


Total 
redeemed. 


$1,000 


$10,158,400 

1ft   ftIK   OQO 

50 
00 
50 
00 
50 
50 
90 
W 
50 
M) 
90 
DO 
DO 
50 
00 
00 
00 
00 
60 
00 
00 
00 
00 
50 
00 
00 
50 


Outotand- 
ing. 


10,000 


10,000 


9,081,800 

0,883,450 
10,811,100 
10,002,660 

0,386,000 
20,096,200 
10, 506, 660 
18,672,750 
21,016,060 
20,248,700 
20,168,200 
20,040,750 
10,847,160 
20,214,850 
10,402,600 
10,668,100 
10, 463, 000 
10, 064, 000 

0,070,460 
10,209,600 


300,733,860 


87,400,260 


10,200,050 
157,590,050 
24,676,060 


192, 456, 950 


260,000 


25, 029, 100 
10,007,050 
28, 182, 35U 


63,308,500 


3.000 


12,932,400 


4, 683, 700 


$2,300 
3,450 
5,550 
3,200 
14,800 
3,450 
6,300 
5,650 
1.150 

850 
1,400 
1,050 

600 
3,050 
8,200 
4,100 

100 
8,000 

200 
2,050 

150 

400 

1,200 

50 

1,600 

1,000 

400 
1,000 
2,800 


1,000  I   202,657,800  1     73,960 


2,400 
0,860 
3,600 
4,000 
8,600 
8,500 
0,250 
6,750 
6,000 
5,200 
8,050 
8,600 

11,450 
4,350 
4,850 
6,300 
1,650 

11,800 
2,360 
8,450 


112,800 


11,060 


8,200 
16,650 


10,850 


1,000 
24,800 
2,150 


27,1 


16,060 


4.100 
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RTo.  79* — Bonds  Callkd,  Rkdbkmkd,  and  Outstanding  Junk  29,  1901 — Confd. 


Loan  and  maturity  of  call. 

Call  1 
No. 

Amount 
called. 

Redeemed 
during 
year. 

Total 
redeemed. 

Outstand- 
ing. 

tinued: 
December  24.  1881 

105 

106 

107 

108 

109 

110 

111 

112. 

113 

$20,031,550 
20,184,900 
19,564.100 
20, 546, 700 
5,086,200 
6,010.200 
5,096,550 
15,109,950 
11,227,500 

$20,031,650 
20,184,900 
19,564,100 
20, 646, 600 
6,086,200 
6,000,200 

January  29, 1882 

!^^rchl3  1882 

AnrilS.  1882 

$100 

Kay  3, 1882 

May  10, 1882 

1,000 

May  17  1882 



6,096,550 
16, 109, 450 
11,227,500 

Jane  7, 1882 

$500 

500 

Jaly  1,1882 

Total 

121, 857, 650  1                500  1       121, 856, 050 

1,600 

Loan  of  1863,  contiuued : 

Augnat  1,1882 

Sentember  13  1882 

114 
115 
116 

15, 024, 700 
16, 304, 000 
3, 269, 750 

15, 024, 700 
16,304,000 
3,269,650 

October  4, 1882 

100 

Total 



117 
118 
119 
120 
121 

34,508,450 

34.598,350 

100 



Funded  loan  of  1881,  oontinned : 

December  28, 1882 

25,822,600 
16,119,850 
15, 221, 800 
15,215,360 
30,753,360 

25,821,960 
16,119,850 
15,221,800 
15,215.350 
30, 753, 350 

660 

January  18,1883 

February  10, 1888 

May  1  1883 

November  f.  1883 

ToUl 

103,132,950 

103, 132. 300 

650 

122 
123 
124 
125 
126 
127 
128 
120 
130 
131 
132 
133 
134 
135 
136 
187 
138 
139 
140 
141 
142 
143 
144 
145 
146 
147 
148 
149 

00 
150 

;6o 

160 
00 

15,272,100 

15, 133  650 

10,208,850 

10,047,850 

10, 093.  (KX) 

10.010.250 

10,151.050 

10, 040, 80)- 

10, 060. 100 

10, 3:^0. 750 

10.098,150 

10,000,250 

10,012.750 

10,009,750 

10,002.900 

4,001.850 

4,007,700 

104,960 

K)3,650 

105,000 

22,400 

K)8,300 

105.360 

110,900 

187,000 

K)7,750 

114,250 

ri7,500 



100 

:5o 

»50 

too 

100 
'50 
150 
(50 
'50 
(50 
KX) 
150 

roo 

)60 
KX) 
100 
MX) 
)50 
KX) 
XX) 
r50 
S50 
)00 

100 

Total 

302,259,000 

302,268,800 

200 

Funded  loan  of  1891: 

September  2, 1881 

ISO 

25, 467, 000 

5,850 

25,386,600 

,           70,400 

Bo]                               Icrailroada: 

151 
152 
153 
154 
155 
156 
157 

2,362,000 
640,000 
3,680,000 
4,320,000 
9,712,000 
29,904.962 
14,004,660 

2,362,000 
639,000 
3,680,000 
4,  310, 000 
9, 712, 000 
29,902,952 
14,004,560 

4,000 

1,000 

10,000 

2,000 

4,000 

1 

Total 

64, 628, 512 

8,000 

64,610,512 

1           18,000 

Funded  loan  of  1891,  continued : 

August  18, 1900 

158 

25,364,500  I  21,706,260          25,089,900 

274,000 

AfuzTeirate 

2, 104, 027, 012  1  21, 747, 700  |  2, 103, 149, 112 

1         877,900 

Digitized  by  VjOOQIC 
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REPORT   ON   THE    FINANCES. 


I¥o»  §0. — Public  Debt,  exclusive  of  Certificates  and  Treasury  Notes,  at 

THE  END  OF  BACH  MONTH,  FROM  JANUARY,  1890. 


Month. 


1g90— .Tanaary 

Febmary  .... 

March 

April 

May 

June 

July 

AnfToat 

September  . . . 

October 

November 

December 

1801— January 

Febniary 

March 

April 

May 

June 

July 

August 

September  . . . 

October 

November 

December 

1892 — January 

February 

March 

April " 

May 

June 

July 

Auffust 

September 

October 

November 

December 

1893— January 

February 

March 

AprU 

May 

June ...  ^ 

July 

August 

September 

October '. 

November 

December 

1894— January 

February 

March 

Aprill 

Mliy 

June 

July 

August 

September 

October 

November 

December 

1895— January 

February 

March 

April 

May 

June 

Jnly 

August 

September  . 

October 

November.. 

December . . 


Interest- 
bearing. 


Matured. 


I 


United  States 

notes  and 
fractional  cur- 
rency. 


r740, 
735, 
723, 
719, 
713, 
711, 
700, 
680, 
S38, 
632, 
620, 
619, 
617, 
615, 
613. 
610, 
tflO, 
610, 
610, 
610, 
585, 
585, 
585, 
585, 
585, 

585, 
585, 
585. 
585, 
585, 
585, 
585, 
585, 
585, 
585, 
585, 
585, 
585, 
585, 
585, 
585, 
585, 
5a'>, 
585, 
585, 
585, 
585, 
585, 
625, 
634, 
635, 
635, 
635, 
ft'», 
635, 
635, 
635, 
639, 
679, 
684, 
685, 
713, 
716, 
716, 
716, 
747. 
747, 
747, 
747, 
747, 
747, 


327,450 
020,520 
499,020 
178, 570 
488,580 
313, 110 
799,360 
978.020 
688,070 
283.390 
492,500 
010, 740 
145,750 
501,580 
612, 780 
771.520 
520. 120 
520,120 
520,420 
520.420 
024.720 
026,720 
026,870 
026,070 
027,680 
028.080 
028,630 
020,030 
020.280 
020,330 
030,380 
031, 080 
031. 170 
032,020 
032.080 
033.080 
033.660 
034,260 
034,260 
034,810 
035, 110 
037, 100 
037,440 
037,600 
037,740 
030,040 
030,220 
030, 310 
040,000 
872,000 
940,030 
041, 380 
041, 840 
041,800 
042,500 
042,670 
042. 810 
042,860 
143,030 
168. 130 
323,710 
043.860 
851.960 
201,910 
202. 010 
202,060 
360.400 
300.610 
360.820 
361, 560 
361,960 
361,060 


$1.  841. 345. 26 

1,833,885.26 

1,831,105.26 

1,826,045.26 

1. 824. 165. 26 

1, 815, 805. 26 

1, 803. 135. 26 

1.777,275.26 

1, 750, 085. 26 

1, 708, 635. 26 

1, 687, 345. 26 

1, 682. 505. 26 

1, 679, 695. 26 

1,671,865.26 

1,670,115.26 

1, 660, 635. 26 

1, 647.  505. 26 

1,614,705.26 

1, 613.  320. 26 

^  «11,770.26 

27,290.26 

09, 230. 26 

70, 770. 26 

33, 340. 26 

55, 900. 26 

25, 410. 26 

81, 670. 26 

04,  210. 26 

87,345.26 

B5, 875. 26 

03, 325. 26 

36, 765. 26 

10, 145. 26 

59. 555. 26 

12, 015. 20 

35,045.26 

57, 755. 26 

35,305.26 

01,590.26 

28, 490.  26 

M.  010. 26 

M,  060. 26 

91,530.26 

15,  540. 26 

84. 770. 26 

1,974.570.26 

1, 939, 380. 26 

1, 913. 530. 26 

1. 884, 630. 26 

1, 871, 020. 26 

1, 864, 120. 26 

1, 862, 030. 26 

1,858,390.26 

1,851,240.20 

1, 840,  850. 26 

1,831,750.26 

1, 830, 030. 26 

1, 828, 280. 26 

1, 826, 930. 26 

1, 825, 800.  26 

1, 792, 600. 26 

1, 779, 300. 26 

1,770,250.26 

1, 754, 660. 26 

1,  734, 920. 26 

1.721,500.26 

1, 600, 650. 26 

1,  605, 870. 26 

1, 685, 660. 28 

1,681.670.26 

1.676.180.20 

1.674,510.26 


$353,651,500.07 
353.651,202.07 
353.^51,202.47 
353, 650.  008. 47 
353.649,460.47 
353,648,550.47 
353, 648.  550. 47 
35'  «4fl.550.47 
35  48,559.47 
47,675.47 
47, 675. 47 
47,675.47 
46.525.47 
46, 525. 47 
46,395.47 
45, 240. 82 
45.240.82 
44. 343. 10 
44, 343. 10 
44,  643. 10 
43, 355. 10 
43, 355. 10 
43, 355. 10 
42, 337. 10 
42,337.10 
41,397.10 
41, 397. 10 
41,  397. 10 
41,397.10 
40, 126. 12 
40, 126. 12 
40, 126. 12 
40, 126. 12 
40, 126. 12 
,_  40. 126. 12 
353.  640. 126. 12 
353, 640, 126. 12 
353, 640, 126. 12 
353, 637, 788. 12 
353. 637,  788. 12 
353, 637, 168. 12 
353, 637, 168. 12 
353, 637, 168. 12 
353. 637, 168. 12 
353, 637, 168. 12 
353, 637, 168. 12 
353, 637, 168. 12 
353, 637, 168. 12 
353,  635, 445. 92 
353, 635.  445. 92 
353, 635. 445. 92 
353,  634, 520.  92 
353, 634, 520. 92 
353,633,000.92 
353. 633,  000. 92 
353, 633, 000. 92 
353,633,000.92 
353,633,000.02 
353,633,000.92 
353,631,895.92 
353,631.895.92 
353, 631. 895. 92 
353, 631, 280. 92 
353,631,280.92 
353.631,280.92 
353, 629, 980. 00 
353, 620, 080. 00 
353, 620. 080. 00 
853,620,080.00 
353, 620. 257. 64 
353,620,257.64 
353,620,257.64 


National.bank 
notes,  redemp- 
tion account. 


$67,105,012.75 

64, 182, 864. 25 

62,140,825.75 

60,040,057.25 

^"  "22, 804. 75 

19. 359. 75 

07,975.75 

59.296.75 

05, 865. 25 

96, 857. 25 

94, 622. 75 

23,  a30. 75 

07,  010. 75 

65,815.25 

16, 485. 75 

56, 999. 25 

03,  360. 75 

18,392.25 

61.875.25 

72,  208. 75 

40, 138. 25 

30.670.75 

89, 991. 25 

79, 200. 25 

50,376.75 

88, 003. 25 

94,  830. 75 

73,515.75 

21,23L25 

63,500.:£5 

05,103.75 

18. 448. 25 

36,722.75 

-^,.91,032.75 

24, 137, 678.  25 

23, 466.  501. 75 

22, 771, 402. 25 

22,272,061.25 

21,854,580.75 

21. 506, 675. 76 

20,887,600.25 

20. 663, 437. 75 

20, 364, 878. 25 

20, 230, 060. 25 

20,727.006.75 

21.205,714.25 

20, 952,  547. 75 

28,015,008.75 

24,582,359.75 

25, 977.  549. 25 

25.  957, 602. 00 

27,019.048.50 

26,381.809.00 

26,371.685.50 

26,317.470.00 

26.234,592.55 

27. 060. 495. 50 

28,163,475.50 

20,487,564.00 

29, 615. 440. 50 

20,301,277.00 

28,155.471.00 

27. 303.  H16. 00 

27, 060.  068. 50 

26.205.181.00 

25,  359,  489.  00 

24.  568.  404. 00 

24.277,018.00 

23, 818. 538. 50 

23,706.619.00 

23,216,600.00 

22,669,734.50 


Total. 


$1, 163, 016. 208. 08 

1,154,607,472.48 

1,141,122,153.48 

1,134,695,580.98 

1,126.985,100.48 

1,122,396,834.48 

1,110,450,030.48 

1,001,463,151.48 

1,050,003,470.08 

1,042.436.557.06 

I  1,037.822.233.48 

1.025, 672, 05L  48 

,  1,021,578,081.48 

1,017.085,785.08 

,  1,013,045,776.48 

I  1,010,234.805.38 

'  1,008,025.226.83 

I  1.005.806,560.61 

1.004,248.058.61 

1,003,157,742.11 

084,335.503.61 

060,300,076.11 

077,730,086.61 

075.081,046.61 

073,066,204.11 

072,282,800.61 

071. 026, 528. 11 

070,248.153.11 

060, 3.50, 253. 61 

068.218,840.63 

067.378,035.13 

067.228,419.63 

066, 518, 164. 13 

066, 322, 734. 18 

065,242,700.63 

064, 584, 753. 18 

063, 803, 033. 63 

063, 281, 752. 63 

962,828,219.13 

962, 407. 764. 13 

961, 750, 888. 68 

961. 431, 766. 13 

961,121,016.63 

960, 960. 258. 63 

061, 386, 775. 13 

061,046,402.63 

061, 568, 316. 13 

063,605.017.13 

065,142,525.03 

1,007,356,015.43 

1,016,308,098.18 

1,017,556,979.68 

1,016,916,560.18 

1,016,807,816.68 

1,01(1,833,911.18 

1,016,742,013.78 

1,017,566,336.68 

1,018,667.616.68 

1. 024, 090, 525. 18 

1,064,241,275.68 

1,069,049,573.18 

1,068,610,527.18 

1, 096, 647.  307. 18 

1,098.657,819.68 

1,007,773.392.18 

1,096.913.120.25 

1.127,258,435.26 

1,126,963,470.26 

1,126,404.000.76 

1,126,370.106.00 

1. 125, 883, 007. 00 

1, 125, 325, 462. 40 


Digiti 


zed  by  Google 


TBEA8URER. 


271 


Wo.  80. — ^PuBUO  Dkbt,  BXCLUsnrs  of  Certificates  and  Treasury  Notes,  at 
THE  END  OF  BACH  MoNTH,  FROM  JANUARY,  1890— Continued. 


Month. 


1896— January 

Pebmary 

March 

April 

May 

Jane 

July 

Aagnst 

September 

October 

November 

December 

1897— January 

February 

March 

April 

May 

June 

July 

August 

September 

October 

Noyember 

December 

1896— January 

February  

March 

April 

May 

June 

July 

AngTist 

September 

October 

November 

December 

1899-^anaary 

February  

March 

April 

Miy 

June 

July 

Auffuat 

September 

October 

November 

December 

1900— January 

February 

March 

April 

May 

June 

July 

AUffUBt 

September 

October 

November 

December 

1901— January 

February 

March 

April 

May 

June 

July 

Auffust 

Semember 

October 


Interest- 
bearing. 


Matured. 


United  States 
I      notes  and 
I  fractional  cur- 
rency. 


1747,362,820 

822, 615, 170 

837, 404. 140 

842, 312, 140 

845, 488,  500 

847, 363.  890 

847, 364, 250 

847, 364. 200 

847, 364, 260 

847. 364, 460 

847, 364. 520 

847, 364, 600 

847, 364, 750 

847, 361, 960 

847,364,950 

847,365,030 

847,365,030 

847, 365, 130 

847,305,320 

847, 365, 540 

847, 365, 540 

847,365,560 

847.365,620 

847.365,620 

847,366,810 

847, 366, 680 

847, 366, 680 

847, 367. 010 

847,367,410 

847. 367, 470 

847, 367, 730 

022. 212. 800 

990,088,600 

1, 026, 766, 960 

1,036,306,630 

1,040,215.960 

1, 040. 562, 080 

1, 040, 735, 270 

1, 045, 775. 290 

1,046,048.680 

1, 046, 048, 730 

1, 046, 048. 750 

1, 046,  048. 770 

1. 046, 048. 850 

1.046,048,850 

1, 046. 049, 020 

1.037,049,090 

1. 026. 772, 320 

1,026,863.050 

1,026,862,120 

1, 026. 862, 140 

1,026,863,490 

1,026,482,990 

1,023,478,860 

1,021,125,160 

1,001,499,260 

1,001,499,260 

1,001,499,750 

1.001.499,750 

1,001,499,770 

1, 001, 500, 260 

1,001.500,410 

1,001,500,410 

996. 350, 880 

092,024,480 

087,141,040 

985,476,060 

982.640,090 

966,966,120 

961,028,100 


$1, 673, 190. 26 
1, 637, 630. 26 
1,659,510.26 
1, 651, 790. 26 
1,645,970.26 
1, 636, 890. 26 
1, 633, 640. 26 
1,622,060.26 
1,621,790.26 
1, 607,  010. 26 
1,591,620.26 
1,383,070.26 
1.382,930.26 
1,368,210.26 
1,356.760.26 
1,35.3,830.26 
1,848,510.26 
1,346,880.20 
1, 336, 340. 26 
1, 336, 280. 26 
1,384,570.26 
1,331,540.26 
1,331,280.26 
1, 330, 270. 26 
1.328,640.26 
1,327,670.26 
1,283,780.26 
1,280,680.26 
1,264,850.26 
1, 262, 680. 26 
1,260,050.26 
1, 299, 030. 26 
1,266,790.26 
1,246,870.26 
1. 241, 630. 26 
1,237,200.26 
1,237,150.26 
1.281,670.26 
1,219.420.26 
1,218.390.26 
1,218,350.26 
1,218,300.26 
1,215,740.26 
1, 216, 150. 26 
1,216,030.26 
1, 210, 030. 26 
1,209,820.26 
1,208,500.26 
1,208,410.26 
1, 208, 000. 26 
1, 907, 600. 26 
1. 182, 170. 26 
1,181.880.26 
1,176,320.26 
1.176.310.26 
0.201,960.26 
5,616,220.26 
3. 430, 030. 26 
3, 081. 410. 26 
2,654.070.26 
2. 028, 190. 26 
1,830,690.26 
1, 770. 140. 26 
1,657.840.26 
1. 466, 120. 26 
1, 415,  620. 26 
1,400.820.26 
1,308,620.26  , 
1,343,560.26 
1,841,310.26  I 


$363,628,862.64 
353,628,862.64 
353,628,362.64 
353,628,362.64 
353, 628. 362. 64 
353,626.647.64 
368,626,547.64 
363,626,647.64 
363,625,867.64 
368,625,867.64 
363,625,867.64 
353,626,867.64 
363,626,867.64 
363,624,604.64 
363,624,604.64 
353,624,604.64 
363, 624. 604. 64 
363,623.065.64 
368,623,065.64 
353. 623, 066. 64 
363.623,066.64 
368,623,066.64 
358,622,300.64 
353,622,300.64 
353,621,636.64 
353, 621, 635. 64 
363,620,615.64 
353,620,615.64 
353,620,615.64 
358,619,765.64 
353, 619, 766. 64 
.'!53, 619, 766. 64 
363, 618, 087. 64 
363, 618, 987. 64 
353,618,987.64 
363, 618. 987. 64 
363,618,242.64 
363,618.242.64 
363, 618, 234. 16 
363, 617, 356. 16 
363. 617. 366. 16 
363,616,272.16 
363,616  272.16 
353,616,272.16 
353,616,272.16 
363, 616, 272.  16 
353, 615. 422. 16 
363,615,422.16 
353, 616, 422. 16 
358,615.421.91 
363,614.318.91 
363,614,318.91 
363, 614, 318. 91 
363,613,853.91 
368,613,853.91 
363,613.273.91 
363,613,273.91 
353,613,273.91 
363,613,273.91 
363,613,278.91 
353,613,273  91 
353.612.326.91 
853,612.325.91 
353,612,325.91 
353,611.275.13 
363,611,276.13 
353,611.225.18 
353.611,226.18 
353, 611,  225. 13 
358, 611, 226. 18 


National-bank 
notes,  redemp- 
tion account. 


Total. 


$21,973, 
21,863, 
21, 291, 
20.786. 
19,906, 
20,102. 
19,688, 
19.229. 
18,845, 
18.474, 
18,544, 
18, 876, 
20,997, 
23.089. 
23.662, 
23.991. 
24.459, 
24,458, 
24.138, 
24,571. 
24,992. 
26,000. 
27, 670, 
32,268, 
33,267, 
33.362, 
32,612, 
31,974, 
31,275, 
30,493, 
30,677, 
30,266, 
30.072, 
29,672. 
28.593. 
28.868. 
31.792, 
31.422. 
32,935, 
34,830. 
35,591. 
36, 817, 
36,661. 
35,779, 
35, 721, 
36,146, 
34,433. 
36,299, 
36, 440, 
35,563. 
37,365. 
39,259, 
37, 113. 
35. 147, 
33,290, 
33,374, 
33,732. 
32,864, 
32. 157, 
31,531. 
30,472, 
28,991, 
28. 703, 
28,718, 
27,723, 
29.404, 
28,691, 
28,676, 
29,596, 
31,713, 


663.00 
326.60 
999.00 
048.00 
698.00 
022.50 
646.50 
828.60 
768.00 
380.00 
249.60 
333.60 
189.50 
944.60 
492.00 
184.60 
719.50 
637.00 
377.00 
442.00 
324.60 
524.50 
824.50 
146.00 
139.00 
484.00 
218.50 
968.60 
699.60 
147.00 
676.00 
206.00 
331.00 
380.00 
029.60 
814.00 
003.00 
722.00 
782.00 
371.00 
064.00 
381.50 
056.00 
155.00 
240.00 
799.00 
338.00 
218.00 
318.00 
340.00 
294.50 
654.00 
151.50 
878.50 
751.00 
308.00 
795.50 
298.00 
2:i2. 50 
532.50 
127.00 
227.00 
554.50 
918.50 
088.00 
309.50 
234.50 
186.50 
339.00 
019.50 


$1,124, 
1,199, 
1, 2!3, 
1. 218, 
1,220. 
1,222, 
1,222, 
1,221, 
1.221, 
1,221, 
1,221, 
1,221, 
1,223, 
1,225, 
1,226, 
1,226, 
1,226, 
1,226, 

1. 226, 
1.226, 

1. 227, 
1.228. 
1.229, 
1.234, 
1,236, 
1,235, 
1.234, 
1,234. 
1,233, 
1.232, 
1,232, 
1, 307, 
1,376, 
1,411, 
1,419, 
1,423, 
1,427, 
1, 427. 
1.433, 
1,435, 
1.436. 
1.436, 
1.436, 
1,436, 
1.436. 
1.436, 
1.426, 
1,417. 
1.418, 
1,417, 
1,419, 
1.420, 
1,418, 
1,413, 
1,409. 
1.397. 
1,394, 
1 

1,390, 
1.889, 
1.387, 
1.385, 
1.385, 
1,379. 
1, 374. 
1,371. 
1,  ' 
1.366, 
1. 351, 
1,347, 


638,015.90 
774. 479. 40 
984,001.90 
378,330.90 
669,610.90 
729, 350. 40 
312, 084. 40 
843,596.40 
457,685.90 
071.717.90 
126. 257. 40 
249,961.40 
370,787.40 
437,709.40 
,007,806.90 
334,649.40 
797,864.40 
793,712.90 
463,102.90 
896, 327. 90 
815,500.40 
320.690.40 
890.025.40 
586.336.90 
673.124.90 
668.419.90 
883.294.40 
243,274.40 
528, 675. 40 
743,062.90 
926.221.90 
357,801.90 
036,708.90 
205. 197. 90 
850,277.50 
940,981.90 
209, 426. 90 
007.904.90 
548,726.42 
714. 797. 42 
475, 500. 42 
700,703.92 
431,838.42 
659,427.41 
601,392.42 
021,121.42 
808,270.42 
896, 460. 42 
127,200.42 
248,  882. 17 
049,353.67 
919, 633. 17 
392, 340. 67 
416, 912. 67 
206, 075. 17 
688,802.17 
361,549.67 
407, 352. 17 
351,666.67 
298, 646. 67 
608, 851. 17 
934, 653. 17 
586,  430. 67 
239, 464. 67 
814, 963. 39 
572,244.89 
179,339.89 
321,121.89 
616.244.39 
688, 654. 89 


Digiti 


zed  by  Google 
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BEPOBT   ON   THE    FINANCES. 


Wo.  81.— Lawful  Money    Deposited  in  the  Treasury  each  Month  of  thk 
Fiscal  Year  1901  for  the  Redemption  of  National-Bank  Notes. 


Month. 

Five  per  cent 
account. 

Failed  ac. 
oount. 

Liquidating 
account. 

Reducing  ac- 
count. 

Total. 

190G_Jnly 

$11,031,2SL54 
10, 937, 948. 38 

$100,150.00 

111,950.00 

620, 150. 00 

59. 500. 00 

10,817.50 

6,780.00 

61,450.00 

21, 617. 50 

454,750.00 

40,490.00 

493, 800. 00 

548,360.00 

$98,500.00 
1,957,704.00 
1,584  085.00 

497.500.00 
1,075,500.00 

461. 830. 00 

515, 000. 00 
95,  000. 00 

608,800.00 
1,009,370.00 

265,000.00 
2,693,000.00 

$11,229,901.54 

Auffuift ,  -  -  - » - , 

13,007,002.88 
9,635,495.74 

10,754,611.08 
9, 628, 224. 81 

September 

October 

Noyember 

7.427,723.24 
10,175,611.08 
8.541.907.31 

$3,537.50 
22,000.00 

December 8,648,390.00 

IWl— January 11,537,713.97 

February '    14,026,485.66 

March 1    13,045,775.68 

April 1    12,388,684.18 

May '    11.591.111.54 

50,000.00 
50,000.00 

1,860.00 
101,180.00 

6,860.00 

9,162,000.00 
12,164,163.97 
14,144.963.16 
14,210,505.63 
13.395,304.18 
12. 849, 911. 54 

Juno 

12,238.224.31 

80,733.50 

15,510,317.81 

Total 

131,585,726.84 

266,17L00 

2,529,815.00 

10,861.289.00 

145,193,00L84 

No.  82i« — Disbursements  from  Redemption  Accounts  of  National  Banks 
EACH  Month  of  the  Fiscal  Year  1901.  • 


Month. 


1900-^uly 

August... 

September 

October... 

November 

December. 
1901— January . . 

February. 

March 

Aj)ril 

Mmj 

June 

Total... 


For  notes  re- 
deemed. 


$12,457,567.50 
11,881,465.50 

9,565,655.00 
10, 778,  260. 00 
10,454,423.00 

8, 647. 376. 00 
14,550,303.00 
15,080.752.50 
14, 045, 577. 50 
12.861,961.00 
13,612,133.00 
18,619,798.50 


Transfers  and  Total  disburse- 
repa3^ents.  ments, 


$9,228.72 

115, 842. 44 

487,599.28 

30,097.19 

44, 055. 73 

161.523.51 

34, 968. 17 

12,890.48 

74,380.00 

62, 470. 00 

167, 092. 29 

420. 262. 76 


36,796.22 
)7.307.94 
^,254.28 
)8, 357. 19 
J8, 478. 73 
)8, 899. 51 
J5, 271. 17 
)3,642.98 
19,957.50 
K4.431.00 
r9,225.29 
10,06L26 


Balance. 


147, 555. 272. 50  ,      1, 620, 410. 57  j  149, 175, 683. 07  j 


$45,051,706.75 
46,062,000.19 
45,644,241.66 
45,590,495.54 
44,720,241.62 
45, 073, 342. 11 
42, 652, 234. 91 
41,703,555.09 
41, 794. 103.  22 
42,264.976.40 
40,835,662.65 
42,805.919.20 


Wo.  §8.— National-Bank  Notes  Received  for  Redemption  from  the  Prin- 
cipal Cities  and  Other  Places  each  Month  of  the  Fiscal  Year  1901.  in 
Thousands  of  Dollars. 


Month 

New 
York. 

Bcton-Lri^pXtL 

Balti- 
more. 

$402 
366 
376 
190 
461 
366 
471 
383 
888 
384 
527 
433 

Chi-     Cincin- 
cago.  1   nati. 

$1, 137        $167 
484            66 
488            89 
472           132 
566            92 
509  ,        174 
531  ;         144 
1,281           137 
693            91 
693  1        128 
885  ,        206 
823  1        218 

St      NewOr- 
Louis.    leans. 

Other 
places. 

Total. 

1900-July 

August 

September.. 

October 

November . . 

December.. 
1901— January — 

February... 

March 

tS?!;:::::: 

June 

$7,795 
7,618 
4,294 
8,586 
4,692 
5,066 

12,984 
6,781 
6,728 
5,944 
8,188 
7,667 

$1,842 
2,151 
1,571 
1,494 
1,561 
1.663 
2,242 
1.439 
1,370 
1,266 
1.570 
1,298 

$759 
806 
575 
768 
729 
897 

1,043 
616 
588 
^5 
758 
703 

$312 
279 
206 
186 
175 
279 
627 
975 
925 
549 
529 
966 

$110 
111 
100 
366 
85 
72 
86 
95 
127 
165 
130 
81 

$1»141 
1.191 
9^8 
1.248 
1,306 
1,466 
1,365 
1,093 
1,450 
1,322 
1,395 
1,226 

$18,666 
18,072 
8,677 
8,443 
9,568 
10,511 
19,483 
12,709 
12,859 
11.306 
14,188 
13, 415 

ToUl 

81,263 

19,467 

9,097 

4,747 

8,562       1,644 

6,008 

1,528     15,171  j  147,487 
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IVo*  84«— Redemptions  and  Dklivkriks  of  National-Bank  Notes  each  Month 
OF  THE  Fiscal  Yf-ar  1901. 


Month. 


1900-July 

August 

September  . 

October  — 

November. . 

December . . 
1901— Jannary — 

Ftobraary... 

March 

April 

May 

•Jane 


Redemptions. 


Total 


$13,522,587.88 
13, 033, 156. 51 
8,790,320.90 
8,421.298.30 
9.539,017.20 
10,322,379.50 
19,149,239.30 
13, 034. 223. 71 
12.433,214.60 
11,295,863.40 
13,987,204.00 
13, 606, 145. 10 


147, 143,  M9. 90 


Deliveries  on 
redemption 
accounts. 


$12, 529. 627. 60 
11,958,368.00 

9,485,795.00 
10.851,192.60 
10, 607. 710. 60 

8,651.176.00 
14,433,863.00 
16,106.292.60 
14.068,677.60 
12,902,981.00 
18, 619, 343. 00 
18,613,478.60 


147,727,886.00 


On  hand. 
Deposited  in  ,    charged  to 
Ireaanry.        5  per  cent 
I     aocoont. 


On  hand, 
unassortea. 


$8,568.13  ! 

12,410.00 
7,629.00 
6,473.00 
7,204.00 

11,009.00 

25.439.00 
6,889.00 
9,869.00 
9,141.00 
9, 478. 00 
7,764.00 


$189. 792. 50 
112,900.00 
192,760.00  ; 
119,827.50  , 
66.540.00  I 
62, 740. 00 
179,190.00 
164.C60.00  I 
131,650.00 
90,630.00 
83,420.00 
89,740.00 


$7, 580, 731. 57 
8,720.012.58 
7, 946, 049. 48 
6,582.614.78 
4.660,004.98 

6. 323. 999. 48 
10, 897, 496. 78 

8,844,068.99 
7, 221, 837. 09 

5. 646. 598. 49 
6,012,19L49 
5, 990, 774. 09 


122,883.13 


No.  85* — Redeemed  National- Bank  Notes  Delivered  from  the  Treasury 
EACH  Month  of  the  Fiscal  Year  1901. 


Month. 

For  return  to 
banks  of  issue. 

For  destruction 
and  reissue. 

For  destruction 
and  retirem«nt. 

ToUl. 

Balance. 

, 

$5, 685, 570. 00       $4. 888.  280. 00 

$2,056,777.50 
1,985,743.00 
1,500,607.50 
1. 447, 497. 50 
1,793,383.00 
1, 144, 278. 00 
1.685,865.50 
1, 599,  :i47. 60 
1,450,220.00 
1, 034, 496. 00 
1.622,110.50 
1, 307, 123. 60 

$12,529,627.60 
11,958.358.00 

9.485,795.00 
10.851,192.50 
10,607,710.50 

8,651.176.00 
14,433,853.00 
15, 105, 292. 50 
14,068,577.50 
12,902,98L00 
13,619,343.00 
13. 613. 478. 50 

$7,770,524.07 

Auflrast 

6,606.860.00 
4, 388, 600. 00 
3,568,346.00 
8,316,730.00 
3, 271, 300. 00 
6,031,650.00 
6,870,640.00 
6, 305, 940. 00 
4.402,080.00 
4,674.220.00 
4,646,780.00 

4,365,766.00 
3,686.587.50 
6,845.350.00 
6,387,597.60 
4,235,600.00 
6,716,347.60 
6,635.305.00 
7,312,417.60 
7,466.405.00 
7,323.012.60 
7,659,675.00 

8,832,912.58 

September 

October            .  . 

8. 138, 809.  48 
5  702,442  28 

November 

December 

1901— Januarj' 

Febmary 

March 

iS^::v:.::::::: 

Jnne 

4,726,544.98 
6,  386.  739. 48 
11,076,686.78 
8,998,718.99 
7,353,487.09 
5,737,228.49 
6.095,611.49 
6.080.614.09 

Total 

57,668,716.00 

71,432,232.50 

18,626,437.50     147.727.385.00 

IVo«86. — ^National- Bank  Notes  Rbcbivedfor  Redemption  prom  the  Principal 
Cities  and  Other  Places,  by  Fiscal  Years,  from  1890,  in  Thousands  of 
Dollars. 


Fiscal 
year. 


1890. 
1891. 
1892. 
1893. 
1894. 
1895. 
1896. 
1897. 
1898. 
1699. 
1900. 
1901. 


NeiK 
York 


$29.i 
30,3 
30,8 
36,3 
62,7 
51,  S 
68,  (J 
65,3 
51.fi 
46,  d 
52.7 
81,2 


5,r'"ir^:c''"»«- 


$4,840 

$2,013 

4,381 

1,613 

6,053 

2,070 

6,402 

1,808 

6,094 

1,092 

6.099 

952 

7,601 

2,068 

8,  .348 

1,610 

6,570 

2.113 

7,332 

2,385 

8,390 

2,633 

9,097 

4,747 

$6,188 
4,615 
5,050 
4,998 
4,130 
4,028 
5.778 
6.431 
5.153 
5.050 
4,804 
8,562 


Cincin- 
nati. 


$1,426 
1,495 
1,938 
2,238 
2,560 
1,705 
3,112 
1,584 
1,465 
1,718 
1,218 
1,644 


St.     i     New    I    Other 
Louis.   Orleans,    places.  , 


Total. 


$1,792 
1,284 
1,239 
1,178 
1,102 
1.731 
3.836 
2,172 
1,895 
2,283 
2,320 
6,008 


$1,367 

1,038 

1.010 

852 

464 

389 

1,062 

575 

564 

630 

710 

1,528 


$16,924  I 
15.536 
14,367 
13,448 
12,844 
9,603 
12,  140 
12,160 
10, 942 
14,488 
11,773 
15,171 


$70,  257 
67, 461 
69,626 
75,845 

105, 331 
86, 709 

108, 261 

113,574 
97.  112 
90,838 
96,982 

147. 487 


FI1901- 


-18 
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REPORT   ON   THE   FINANCES. 


Wo.  8 T.— Result  of  the   Count   op   National-Bank  Notes   Received  fob 
Redemption,  by  Fiscal  Years,  from  1890. 


Fiscal 
year. 

Claimed  by 
owners. 

"Overs." 

♦•Shorts." 

Referred  and 
r^ected. 

Counter- 
feit. 

Express 
charges. 

18W 

$70,242,489.45 

$8,540.90 

$4,964.55 

$887,104.85 

$2,634.50 

$818.76 

$69,866,022.70 

1891 

67,475,113.15     10,661.05 

43,819.00 

625,668.80 

2,800.00 

241.70 

66,813.249.70 

1892 

09.625,086.73      9,832.70 

10,784.60 

644,706.96 

2,529.60 

266.31 

68,976,642.07 

1893 

75,845,224.51     13,29L35 

7,910.60 

504, 984. 30 

3,002.00 

334.50 

76, 842.284.54 

18M 

106,099,227.89  I    2,798.75 

6,816.83 

897.992.05 

2,472.50 

9,218.55 

104,186.526.71 

1895 

86,940,748.54       7,553.54 

2,062.90 

575,708.51 

1,580.50 

13.226.96 

86.356.728.22 

189« 

108,260,978.05      7,654.71 

7,582.70 

862,355.27 

2,069.50 

15,698.96 

107.891,026.34 

1897 

113,226,18L47      5,423.79 

8,84L50 

626,331.70 

1,608.75 

43.80 

112,599,879.61 

1898 

97,459,282.47     10,383.40 

11,957.50 

362,846.95 

1,424.60 

76.20 

97,103,360.72 

1899 

90,838,801.01     10,615.50 

15,911.20 

681,108.06 

1.227.00 

121.80 

90,156,648.46 

1900 

96,982,607.88      8,092.25 

11,686.80 

750,902.15  i  1,706.00 

124.70 

96,2M,28L48 

1901 

147,486,577.93     19,903.52  '  20,620.30 

340,636.30     1,432.00 

143.95 

147,148,649.90 

"No.  88*— Disposition  Made  of  the  Notes  Redeemed  at  the  National-Bank 
Redemption  Agency,  by  Fiscal  Years,  from  1890. 


Fiscal  year. 


Returned  to 
banks  of  issue. 


Delivered  to  the  Comptroller  of 
the  Currency. 


For  destruction   For  destruction 
and  reissue.       and  retirement. 


1890 
1891 
1892 
1893 
1894 
1895 
1896 
1897 
1896 
1899 
1900 
1901 


$12, 590. 880 
12, 543, 220 
16.676,700 
24, 166, 150 
89, 893, 840 
85,055,620 
46,946.190 
37, 659, 960 
27,124,260 
23.472,650 
25,620,660 
57,668,715 


$23,275,005.00 
27,494,445.00 
36. 282, 335. 00 
43. 394, 418. 50 
50,944.080.00 
40,094,540.00 
43, 866. 375. 00 
09,014,687.50 
54.858,155.60 
50.530,827.60 
49,006,445.00 
71,432,232.50 


$33,638,889.00 
25, 329, 027. 50 
16,232,72L00 
9,037,651.50 
10,929.535.75 
13,068,369.00 
11,223.150.00 
11, 092, 355. 50 
15,990,460.00 
16,649,275.50 
17,909,793.00 
18,626,438.00 


Deposited  in 
Treasury. 


$112, 206. 00 
107, 547. 00 
95, 113. 00 
117, 738. 15 
144,322.00 
65,341.00 
91,894.00 
69,019.00 
71,155.00 
84,926.00 
111,609.00 
122, 883. 13 


Balance  on 
hand. 


$4,203,261.45 
5,542,271.66 
5,282,044.72 
3,858,371.13 
6,132,120.09 
4,203.973.81 
9,967,390.65 
4,781,248.16 
3,790,578.38 
8,209,447.84 
6.787,132.32 
6,080,614.09 


Wo.  89.— Mode  of  Payment  for  Notes  Redeemed  at  the  National-Bank 
Redemption  Agency,  by  Fiscal  Years,  from  1890. 


United  States 
currency. 


1890. 
1891. 
1892. 
1893. 
1894. 
1895. 
1886. 
1897. 
1898. 
1899. 
1900. 
1901. 


$30,271, 
33,204. 
28,643, 
32,803, 
60,028, 
40, 374, 
48, 774, 
55,567, 
42, 186, 
24,730, 
28,433. 
65,935. 


093.55 
177.04 
402.79 
085.28 
085.33 
030.32 
7  J  3. 30 
032.90 
863.86 
838.15 
009.35 
8n.50 


$24,732, 
21,276, 
28,221, 
30.369. 
31,883, 
31,625. 
29,331, 
36,525, 
39,921, 
49, 339, 
56.877. 
58,966, 


324.05 
332.60 
963.95 
565.70 
131. 15 
706.66 
686.61 
208.00 
232.75 
819.20 
983.30 
976.64 


Silver  coin. 


$166, 361. 50 
164, 807. 30 
123, 425. 55 
01,044.20 
26, 647. 65 
61, 236. 65 
82,669.45 
57,208.70 
83,747.40 
84,399.50 
78,30L35 
41,954.90 


Cr^itlngen-I    ^^^^ 
eral  account.      ^^^ST 


$14,025,166.30 
11, 582, 03L  00 
11,343,243.03 
11. 340, 885. 51 
11,387,038.41 
13.604.654.93 
28,893,499.85 
19, 084, 125.  58 
13,733,920.92 
14,984.970.20 
11,380,978.28 
21,508,997.10 


$660, 177. 30 

585,901.76 

644,606.75 

767. 703. 87 

860, 624. 17 

690.094.66 

808, 507. 13 

1,366,304.33 

1,177,695.79 

1.016.521.41 

456, 009. 20 

669.909.86 


ToUL 


$69,866,022.70 
66,818,249.70 
68,976.642.07 
75,342,284.66 

104,185,626.71 
86,355,723.22 

107.891,026.34 

112,599,879.61 
97.103,300.72 
00.156,548.46 
96,226,281.48 

147,143,649.90 


I¥o.  90.— Deposits,  Redemptions,  Assessments  for  Expenses,  and  Transfers 
AND  Repayments,  on  Account  of  the  Five  Per  Cent  Redemption  Fund  of 
National  Banks,  by  Fiscal  Years,  from  1890. 


Fiscal  year. 


1890 
1891 
1892 
1893 
1894 
1895 
1896 
1897 
1898 
1890 
1900 
1901 


$36, 
39, 
54, 
67. 
92, 
76, 
91, 

107, 
83. 
75, 
78. 

131, 


424, 
881, 
440, 
792, 
574, 
530, 
565, 
249, 
51 


560.96 
264.52 
540.49 
199.90 
200.40 
065.50 
065.77 
316.44 
779.36 
139. 10 


354, 
535,726.84 


Bedmnptions. 


$36, 
40, 
52, 
67, 
90, 
74. 
90, 

106, 
81. 
73, 
74, 

128. 


890. 
199, 
896. 
612. 
957. 
907. 
967, 
608, 
817, 
982, 
872, 


235.00 
345.00 
015.00 
683.50 
212.50 
472.50 
815.00 
977.50 
50 
227.50 
477.50 
835.00 


Assessments, 


$129,207.10 
107, 719. 52 
99.014.21 
100,037.31 
104,282.49 
107, 222. 51 
100,159.28 
114, 814. 32 
125,97L49 
130, 417. 31 
121,420.28 
122.544.28 


Transfers  and 
repayments. 


$504,386.92 
432, 579. 69 
220.172.90 
179, 507. 66 
765.070.86 
510,917.34 
273.425.83 
671, 838. 92 
924.597.79 
1,041.481.13 
1,021,916.07 
783,469.79 


Balance. 


$6,820,316.88 
4,471,987.19 
5,697,275.67 
6,697,247.10 
6,344,880.66 
7.349,343.80 
7,673,009.46 
7,426.696.16 
8,070,639.74 
8,801,662.90 
11,140,72L96 
12,901,609.70 
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lVo«91«— -Dbposits,  Redemptions,  and  Transfbrs  and  Rbpatmknts,  on  Account 
OF  National  Banks  Faiued,  in  Liquidation,  and  Reducing  Circulation,  bt 
Fiscal  Ybabs,  fbom  ' 


Fiscal  yet 


FAILBD. 

1890 

1891 

1898 

1883 

1894 

1896 

1896 

1897 

1888 

1889 

1900 

1901 

Df  UqUIDATlON. 

1890 

1891 

1882 

1893 

1894 

1896 

1886 

1897 

1888 

1889 

1900 

1901 

RBDUCINO  CIRCULATION. 
1890 

1891 

1892 

1883 

1894 

1886 

1896 

1897 

1888 

1889 

1900 

1901 

AOOUOATB. 

1880 

1891 

1892 

1893 

1894 

1896 

1896 

1887 

1808 

1889 

1900 

1901 


$126,410.00 
410,815.00 
806,810.60 
867.409.50 

1.607,768.00 
274,298.50 
613,180.60 

1,510,962.60 
663,831.00 
908,422.00 

1,275,002.00 
266,171.00 


M,  313. 00 
S2.870.00 
B4.448.50 
B5, 160. 60 
86,486.60 
M,  457. 50 
»,255.00 
74,129.60 
W,  559. 50 
89,753.00 
Dl,184.00 
29,816.00 


10,217, 
8,049, 
1.489, 
'826. 
12,144, 
9,846, 
3,669, 
12,324, 
18,800, 
18, 121. 
14,626, 
10,861, 


887.00 
180.00 
448.00 
029.50 
227.60 
096.60 
307.00 
430.00 
530.00 
44L00 
1.00 
1.00 


10.00 
15.00 
07.00 
99.50 
82.00 
46.50 
42.50 
12.00 
20.50 
16.00 
46.00 
76.00 


$284,456.60 
869,278.60 
328,776.60 
680,400.00 
1,172,401.00 
764,044.00 
786.163.60 
938.638.00 
009.340.00 
648,111.60 
687,831.50 
681,568.00 


27.772.00 
30.876.00 
12,250.50 
70, 678. 00 
n,  680. 26 
26,443.00 
88,828.50 
08, 411. 50 
02,099.00 
B8.015.00 
07.666.00 
41,847.50 

22.021,661.50 
16.688,878.00 
9,691,686.00 
8,786.578.50 
6,885.454.60 
9,088,882.00 
7,568,158.00 
7,346,406.00 
12.789,021.00 
18,013,149.00 
14,014.296.50 
14,603,088.00 


^.889.00 
29,027.50 
32,721.00 
97,651.50 
f20.535.76 
«8,369.00 
23,150.00 
92,356.50 
90,460.00 
149,276.50 
09,793.00 
26,437.50 


$36,080.00 


26,020.00 

1.810.00 

450.00 

56.220.00 

6,352.00 

30.00 


9,740.00 
600.00 
66.485.50 
29,065.00 
43,535.60 
83.973.50 
73,038.00 
82.600.00 
13,066.00 
39,674.50 
66,202.00 
13,775.00 


488,888.00 

418,666.00 

78,963.60 

162, 864.  CO 

136.163.00 

127,600.60 

62,00L00 

476,042.00 

722,434.50 

1.630.201.60 

1.000.802.00 

76O.e0L5O 


447.998.00 
414,265.00 
182,869.00 
181,919.50 
179.696.50 
161,574.00 
160,059.00 
660,542.00 
735,950.50 
1.726,106.00 
1,162,356.00 
774.406.60 


$702,243.60 

813.780.00 

754,384.00 

1,031,886.50 

1,466,760.60 

987,010.00 

780.007.00 

1,859.611.50 

1.223,663.50 

1.627,783.00 

2,108,651.60 

1,603,140.60 


33,211,818.26 
26,662.207.26 
21.647.900.76 
18,383,343.26 
17,633,614.00 
16.870,665.00 
15.782,043.50 
15,065.071.60 
15.946,466.00 
17,488,529.60 
16,716.845.50 
15,891,088.00 


21,646,808.00 
12,642,406.00 
4,361.214.60 
1,248,701.00 
7,371,311.00 
7.501,824.00 
3,530,972.00 
8,083.954.00 
13.323.028.50 
16,801,119.00 
16,322,481.50 
11.820,13L00 


56,619,350.75 
40.018,392.26 
26.763,600.26 
20.663,487.76 
26,371.685.50 
26,369,489.00 
20.102,022.50 
24,458,637.00 
30,493.147.00 
35,817.381.60 
35.147,878.50 
29.404,309.50 


No.  99. — Expenses  Incurred  in  the  Redemption  of  National-Bank  Notes, 
BY  Fiscal  Years,  from  1890. 


Fiscal  year. 

Charges  for 
transportation. 

Salaries. 

Stationery, 
printinff,  and 

Contingent 
expenses. 

ToUl. 

Rate  of 

expense  per 

$1,000. 

1890 

$19,862.65 
18.686.54 
19,306.54 
33,23L70 
24,271.41 
21,035.82 
82,518.93 
44,618.60 
84,337.89 
30.725.56 
81,707.33 
66,549.75 

$83,841.80 
78.989.86 
77.131.13 
77.840.12 
77.790.01 
76.411.97 
77,766.54 
77.977.62 
87.183.64 
87.161.01 
86.986.30 
87,056.10 

$3,157.53 
1,671.00 
3,558.54 
1.700.21 
4,227.71 
2.173.41 
2.825.97 
2,515.92 
3,387.11 
1,906.34 
3,561.94 
2,869.26 

$98L91 
169.13 
603.49 
260.93 

1,156.01 

731.59 

974.19 

49.69 

1,015.67 

1.438.49 
669.19 
77L08 

$107,843.89 
99,366.52 
100.593.70 
103.032.96 
107.445.14 
100.352.79 
114.085.63 
125.061.73 
125.924.35 
121.291.40 
122,984.76 
146.286.18 

$1. 5616 

1891 

1. 62757 

1892 

1898 

1.35518 

1894 

1.06509 

1886 

1.16 

1896 

1.126 

1887 

1.0701 

1896 

L 29646 

1889 

1.84611 

1900 

L 88668 

1901 

.9966 
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BEPOBT    ON   THE   FINANCES. 


No*  93.— Obnbral  Cash  Account  of  the  National-Bank  Rsdeatption  AGEKcnr 
FOR  THE  Fiscal  Year  1901,  and  from  July  1, 1874. 


For  fiscal  year.  From  July  1, 1874. 


Db. 


Balanoe  from  prerions  year 

National-bank  notes  received  for  redemption. 
••Over»" 


Total. 


Cb. 

National-bank  notes  forwarded  to  banks  of  issue 

National-bank  notes  delivered  to  Comptroller  of  the  Currency  . 

Moneys  deposited  in  Treasury 

Packages  referred  and  moneys  returned 

Express  obarges  deducted 

Coun  terf  ei  t  no  tes  re  turn  ed 

Uncnrrent  notes  retomed  or  discounted 

•♦Shorts" 

Balance  to  next  year 


#6,787,132.82 

147,480,677.93 

19,903.52 


$3,090,192,313.89 
389, 546. 14 


154,293,613.77 


8, 090, 561, 860.  OS 


668,715.00 

058,670.00 

122,883.13 

387, 353. 20 

143.95 

1,432.00 

8,282.10 

20,620.30 

060.514.09 


Total I  154,298,613.77 


1,129,017,346.00 

1,803,477,885.60 

134,557,848.68 

16,810.760.61 

84.614.81 

80, 743. 60 

131,387.57 

330, 750. 17 

6.080.614.00 


3,090,561,860.03 


No.  94.— Assets  and  Liabilities  of  the  Five  Per  Cent  Redemption  Fund 
OF  National  Banks  at  the  end  of  each  Month,  from  January,  1890. 


Liabilities. 


1890— January  ... 

February  .. 

March 

April 

May 

June 

July 

Aufcust 

September  . 

October 

November  . 

December . . 
1891— January. 

February  .. 

March... 

April  ... 

May 

June 

July  — 

Aueust . 

Semember . 

October 

November. . 

December.. 
1892— January 

February  .. 

March 

April 


June 

July 

Auffust 

September . 

October 

November.. 
December.. 

1893— January 

February  .. 

March 

April 

May 

June 

July 

August .... 
Sei^ember . 


$1, 052, 718 

1,703.932 

1,644,734 

1, 165, 590 

1,173,931 

938,907 

625,237 

763,746 

1,804,510 

2,028.288 

2, 118, 241 


171, 040 
1,690,598 
1,551,728 


78,716 


655,846 
1,178,753 


877, 347 

1,956,080 

1,621,397 

481, 675 

623,913 


10,386 


383,217 
2,069,700 

802,224 

300,926 
1,048.881 
8,158,476 
4,327,277 

611,390 


16,029,508 

$21,221 

4, 197. 158 

21,221 

8,834,208 

21,221 

8,806,834 

42,100 

4,128,483 

42,190 

4,203,262 

42,190 

4,713,820 

63,020 

4,935,522 

63,020 

4,505,712 

83,841 

3,549,663 

83,841 

3,285,387 

107,843 

8, 277, 840 

6,181,625 

19.739 

4,845,746 

19,739 

8,302,465 

19,739 

3,953,555 

19,739 

5.003,448 

89,536 

5. 542, 271 

69,212 

6,801,051 

59.212 

6,649.700 

78,989 

5, 589, 043 

78,989 

.   r-  ^ 

78,989 

«7 

99,366 

^ 

86 

19, 171 

«0 

19, 171 

•54 

19, 171 

81 

19, 171 

87 

38,506 

44 

38.506 

49 

38,506 

72 

38,506 

22 

77,131 

21 

77, 131 

11 

77, 131 

07 

44 

200 

04 

200 

28 

365 

10 

365 

81 

88,881 

71 

88,881 

61 

58,447 

80 

58,447 

05 

58,447 

5.824,655 
6, 541, 978 
7, 603, 353 
7,046,952 
5,772,342 
5,910.083 
7,593,944 
5, 821, 221 
5, 762, 602 
5,747,999 
6. 458, 988 
5, 846, 133 
6, 729, 504 
7,377,354 
8, 131, 142 


lal  To 

'  Treasury. 


>10        $866, 115 

ri8 


m 

)28 
»67  ; 

in 

r02 
»74  ! 
)80    . 
)44L 

m  '. 

»7  . 
M9  I 
>65  '. 
L72  . 
!78    . 

m  I 

137  ! 
»39  , 
101  I 
)54  I. 
r53 

m  . 

105    . 

m 
m 

158 
L78 
[06 
J76 
►87 
kl8 
M9 
146 
173 
W6 
74 
109 
>55 
(56 

m 

547 
(12 
r48 
(86 


1,276,439 


392,139 
868,974 
666,603 
743,193 


21, 172 


On  olher 
accounts. 


385,890  I 


21,756 

232,704 

1,446,572 

025,430 

48,729 


2, 124, 585 


$183, 104 

135,374 

99,991 

71,180 

90,306 

99.066 

61,546 

79,805 

109,210 

48,070 

49,260 

67,394 

200,676 

161,960 

125,680 

02,749 

152,870 

260,572 

163,721 

138,006 

135,804 

125,264 

239,238 

202,181 

245.709 

208,024 

173, 647 

108,871 

161,362 

107,188 

232,912 

176,856 

223,132 

210, 176 

283,140 

328,117 

612,585 

270, 112 

292,047 

311, 643 

882,056 

248,886 

179,802 

265,611 

266,806 
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Mo.  94. — ^Assets  and  Liabilitirs  of  the  Fivb  Per  Cskt  Redemption  Fund 
OF  National  Banks  at  the  end  of  each  Month,  etc. — Continaed. 


Month. 


18S8-4)otober... 

November. 

December . 
1894— January. . . 

February  • 

March 


Aaseto. 


On  deposit 

in 
Treasnry. 


Kational- 

bank  notes 

on  hand. 


$11,258,335 
12,634,770 
12, 112, 475 
14, 288, 804 
12,469,240 
88 
196 
22 
20 
48 
114 
150 
121 
21 
87 
4.-) 
109 
,:i6 
ilO 
01 
178 
21 
•96 
09 
.90 
29 
.73 

!30 

72 
)26 
E91 

48 
190 
>28 
158 
!46 
45 
36 
i57 
48 
170 
177 
148 
!84 
179 
02 

r76 

57 
(24 
196 
(21 
S72 
S7 
167 
i78 
82 
48 
167 
i03 
199 
E21 
106 
131 
^ 
11 
i26 
48 
MS 
f38 
04 
il6 
i98 
02 


Expenses 
paid. 


177,840 
77,840 
19,400 
19,400 
19,400 
38,810 
38,810 
58,285 
58,285 
58.285 
77,790 
77,790 
77.790 

107,445 


57, 678 
67, 578 
57, 578 
76,  412 
76,412 
76,412 
100,853 


58,307 
58,307 
58,307 
58,807 
77,767 
77,767 
114,086 
19,269 
19,269 
38,818 
38,818 
58,398 
58,398 
58,398 
58,398 
77,978 
77,978 
125,062 
146, 635 
21, 573 
21, 573 
43. 374 
4.3,374 
65,279 
65,279 
65,279 
65,279 
65,279 
87.183 
125.924 
125,924 


43,474 
43,474 
43,474 
65,104 
65,104 
87, 161 
121,291 
121,291 
121,291 
21,678 
21,678 


Total. 


$11, 386, 175 
12,712,610 
12, 131, 875 
14, 308. 204 
12,488,640 
10,604,198 
8,475,506 
7, 147, 507 
6, 714, 284 
7, 093, 812^ 
7, 841. 840 
7, 467. 149 
7,567.646 
7,357,428 
7, 149, 806 
6, 721, 734 
7,253,363 
6, 968, 176 
7,263,501 
7,508,122 
7.475,828 
7,505,639 
8, 335, 910 
7,632.392 
8. 140, 167 
7,746,092 
7. 339, 718 

n  ttKK  ag3 
30 

25 

18 

33 

98 

55 

97 

95 

25 

32 

14 

05 

75 

66 

68 

76 

96 

41 

14 

48 

32 

85 

58 

91 

92 

21 

„, ««-.  w40 

8,587,222 

8,123,005 

7, 895, 823 

8,487,375 

8,593,287 

8,860,144 

9,010,885 

9, 147, 864 

8, 426, 630 

8,870.776 

9,209,904 

9, 148. 652 

8,921,874 

8,837.261 

8,849,420 

9, 358, 333 

8,810,984 

9.176,585 

9,255,117 

9,149,347 


To  national 
banks. 


Liabilities. 

To 
Treasury. 


$5,978,021 
5,437.663 
6,234,853 
5,639,628 
6,152,872 
6,401,088 
6,191,783 
6. 873, 428 
6,344,890 
6, 774, 123 
7,671,862 
7,250.860 
7,424,640 
7,186.644 
7,072.499 

6. 506. 132 
7, 176, 074 
6,853,378 
7,132,388 
7,390,592 
7,349,344 
7, 361, 287 
8,208,122 
7,525,303 
8,017,476 
7, 59B,  512 
7, 168, 186 
6,472,790 
7,027,642 
7, 674, 057 
7,624,680 
7,772,917 
7, 673, 009 
7,412,849 
8,891,426 
8,957,215 
8,477.211 
8, 229, 757 
8,243,966 
7,662,497 
8, 317, 951 
7,847,745 
7, 488, 770 
7,355,400 
7,426,605 
8, 138. 040 
8, 016, 001 
8, 665, 921 
8,664,277 
8,074,901 
7, 843, 105 
6,994.830 
7, 734, 424 
8, 090, 519 
8,549,004 
8,546,564 
8, 070,  640 
7,838,028 

8. 416. 133 
8,530,365 
8, 775. 346 
8,942,805 
9, 065, 873 
8,306,608 
8, 812, 458 
9, 152, 695 
9, 120. 350 
8,885,364 
8,801.653 
8,814,979 
9,831,950 
8,761,030 
9, 133, 600 
9,220,837 
9,104,787 


$4,462,364 
6.492.488 
5,456,464 
8, 192. 701 
6, 000. 861 
3. 836. 135 
1,854,885 
350, 816 


3, 132, 300 
737, 114 


1,535,054 
2, 171, 135 
3, 976, 873 
4,828,287 
3, 632, 559 
4,003.115 
4, 240. 025 
6, 827, 581 
8,919,868 
6,824,446 
3, 019, 063 
586,268 


On  other 
accounts. 
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I¥o.  94«— Assets  and  Liabilitiks  of  the  Five  Per  Cent  Redemption  Fund 
OF  National  Banks  at  the  end  of  bach  Month,  etc. — Continued. 


Assets. 

Total. 

$8,291,908 
8,658,972 
10.264,764 
10, 414, 186 
10,622,006 
11.421.840 
11,97"  194 
12,82      100 
12,12      105 
12,  M      195 
12,69      !19 
13,62      118 

12.87  (37 

12.88  (18 
13. 2S      104 
13, 66      124 
13,21      (26 
13.01      175 
13,48      \S» 
14, 21      i86 
18,75      68 
13,69      197 

Llabilitiee. 

Month. 

On  deposit 

in 
Treasury. 

National- 
bank  notes 
on  hand. 

Expenses 

To  national 
banks. 

To 
Treasury. 

On  other 
aooounta. 

February  .. 
March    .... 

1       85,807 
18.411 
49,164 
38,983 
58,756 
69,496 
34,458 
64,903 
63,011 
41.268 
79.284 
12.273 

fUi  iAi 

$S          42 

S           102 

4           (41 

^69 
»59 
(59 
!12 

$8,163,722 
8,660,875 
10,211,818 
10.802,937 
10,333,869 
ll>140.722 

')65 

192 
46 
98 
109 
(10 

49 
68 

>75 
(10 
(26 
(78 
169 
162 

$188,186 

98,507 

52,946 

June 

111,249 

{            (37               (12 

288,136 

(           132 
'i           (24 
i           (12 
i         m 
i           142 
4           45 

(         rso 

11           (86 
i           19 
1           187 
£           !28 
«           (12 
f           >14 
i           70 

512 
S12 
»5 
185 
(85 
190 
106 
187 
187 
187 
187 
(94 
(94 
KU 

281,118 

July 

Auffust 

Semember  . 
October 

209,289 

138,108 

213, 850 

140,497 

November. . 

87,210 
78,608 

December . . 

1901 January 

195,229 

February..           4i;ii2 
March 42,220 

170,690 

148.346 
107,366 
101,051 
108,565 
114,688 
254,808 
125,799 
157, 186 

April 7,873,009 

May '    7,052.920 

June 6,864,567 

July 1    6,668,195 

August-...     5,176,027 
September.     4,092,713 
October 1    A-  2S2.  614 

i           !23  1             S6 
S            119               136 
7            16                 67 

No*  95«— National-Bank  NoTEij   Outstanding  at  the  end  of  each  Month, 
AND  Monthly  Redemptions,  from  January,  1890. 


Month. 


1890— January... 

February.. 

March 

April 

Mky 

June 

July 

August.... 

September. 

October  . . . 

November. 

December  . 
1891— January... 

February  . 

March 

April 

May 

June 

July 

*  August . . . 

September 

October  . . . 

November. 

December. 
1892— January... 

February  . 

March 

April 

May 

June 

July 

August  ... 

SMtember 

October  . . . 

November. 

December. 
1893— January... 

February  . 

March 

April 

May 

June 

July 

August  ... 


OufUndtogJ    »«US»P 


100    AAli    A^ 

02 
00 
23 
00 
68 
53 
15 
33 
11 
71 
49 
24 
64 
46 
89 
14 
39 
09 
46 
58 
07 


96 

B4 

75 

n 

51 

55 

75 

55 

49 

ro 

50 

49 

13 

46 

29 

12 

».760- 

38 

(2.146 

60 

14,870 

iO 

(4.424 

82 

(!,253 

M 

(2.388 

11 

(4,544 

B8 

(5,614 

71 

(4,254 

B2 

13.872 

6,082,089 

».147 

8,877,423 

M),868 

2.609.865 

Month. 


1893— September. . 

October  — 

November . . 

December  .. 
1894— January — 

February.., 

March 

April 

May 

June 

July 

August  — 

September 

October 

November.. 

December . . 
1895— Jan  uar>' 

February... 

March 

April 


June 

July 

August 

September. . 

October  .... 

November.. 

December . . 
1896— January 

February... 

March 

April 

May 

Juno 

July 

August 

September  . 

October  . . . . 

November.. 

December . . 
1897— January 

February... 

March 

AprU 


Outstanding. 

Redemp- 
Uons. 

1                  79 

$7,276,730 

» 

12,505,602 

95 

13,774,976 

U 

9,839,329 

yi 

13,176,204 

so 

7.422,351 

15 

8, 118, 107 

32 

(0,026 

19 

>0,113 

u 

t2.038 

M 

(4,646 

15 

(9,917 

» 

(0.628 

W 

B,770 

!              " 

(2.207 

10 

4,509 

71 

r6.861 

51 

16.346 

11 

15,011 

W 

(2,446 

16 

(0,735 

B5 

tt.008 

15 

(2.861 

W 

..v^.790 

34 

6,702,840 

30 

7.252,879 

»8 

7,750.398 

78 

9.685,660 

17 

13.974,686 

17 

16,189 

27 

>4,897 

J7 

r7,831 

115 

)1,075 

47 

15,488 

12 

>1,832 

M 

»,890 

57 

r7,077 

14 

ra.491 

BO 

»,40l 

18 

*-.«».  899 

B2 

13,765,178 

27 

7,248.971 

41 

7,344,386 

B4 

8,678.1M 

Digitized  by 


Google 


TREASUBEB. 


279 


Wo.  95.— Nationax-Bank  Notes  Outstanding  at  the  end  of  each  Month, 
AND  Monthly  Redemptions,  from  January,  1890— Continned. 


HonUi. 


1807— May 

June 

July 

AUffUBt 

September  . 
October.... 
November. . 
December . . 

1898— January 

February  .. 

March 

April 

May 

June 

July 

AufniBt 

September. . 

October  

November . . 
December . . 

1899— January 

February... 

March 

April 

May 

June 

July 


Outatanding.      ^SJ^^P' 


$281,875,841 

281.441.686 

230,844,256 

230, 593, 674 

230.278,970 

280, 132. 275 

««-  -34.217 

14,641 

20,216 

31,072 

Rl,879 

13, 751 

96,370 

00.177 

80.065 

61,650 

30,085 

29,136 

84,803 

17,870 

24,226 

85.082 

34.802 

96.706 

46,789 

50,871 

24,053 


$10,722,887 
10, 943, 162 
10,381.808 
7, 235, 681 
6, 648, 031 
7,987,248 
8,313,664 
10,896,346 
12.404,809 
7,333.587 
6,724.345 
5,441,202 
5,645,717 
8,600,865 
9,387.739 
7,404.534 
6,260.269 
7.562,258 
8, 187, 378 
9, 350. 470 
10, 531, 094 
6,430,217 
5,718,848 
5,856.857 
7, 289, 210 
6,858,832 
6.154.652 


Month. 


1800— Au^Bt  ... 

September 

October  . . . 

November . 

December . 
1900— January... 

February.. 

March 

April 

May 

June 

July 

AuKust  ... 

September 

October  . . . 

November. 

December . 
1901— January... 

February.. 

March 

April 

May 

June 

July 

Augnst  ... 

September 

October  . . . 


Outatanding. 


$842,153,897 
243,372.223 
243,066,624 
243,842,068 
246,277,223 
247,068,743 
249,516,228 
271.034,337 
285.359.366 
300,560,758 
300,640,443 
320,005,801 
324,304,825 
328, 416, 428 
331,603.412 
332,202.300 
340, 141,  174 
346,821,871 
348,655,255 
350,101,405 
850,764,267 
351, 582, 500 
853, 742, 187 
356,152,003 
357, 410, 155 
358,830,548 
350,011,683 


Bedemp- 
tions. 


$5,582,341 
5.344.072 
6.217,110 
6,245.818 
7, 275, 445 
12, 106, 482 
7, 367, 144 
7,133,696 
8,858,204 
12,054,085 
13.043,599 
13,666.718 
13, 072. 084 
8,677,348 
8.443,068 
9,567,510 
10, 511, 185 
19.482,754 
12, 799, 120 
12,358,650 
11,806,800 
14, 188, 094 
13,415,238 
13,878,875 
14, 336, 672 
8,792,246 
11,384,984 


IVo*  96«— Average   Amounts    of    National-Bank    Notes    Redeemable   and 
Amounts  Redeemed,  by  Fiscal  Years  from  1890. 


Flaoal  year. 


Out  of  depoeits  for  retire- 
ment. 


I     Average 
redeemable. 


1800 $6 

1891 4 

1802 8 

1893 2 

1894 2 

1895 2 

1896 2 

1897 2 

1896 2 

1899 a 

1000 3 

1001 3 


59 
104 
85 
175 
58 
tl8 
.48 
!08 
123 
!48 
66 
12 


Bedeemed. 


$33,633,880 
25.320.027 
16, 232, 721 
0.037,651 
10, 020, 536 
13,  068, 360 
11,223,150 
11, 002, 355 
15,090,460 
16,649,275 
17,909,793 
18,626,487 


Out  of  5  per  cent  fund. 


Averaffe 
redeemable. 


$129, 194, 340 
126,118.360 
13U,  561,420 
151,047,380 
181,517.646 
180, 140, 001 
104, 520. 242 
211,375,241 
108,401.851 
207, 264, 424 
223, 860, 280 
808,626,545 


Redeemed, 
fit  for  use. 


$12. 500, 880 
12.543,220 
16, 676, 700 
24. 166, 150 
30,803,840 
35,055,620 
46,046,100 
87,650,060 
27, 124, 260 
23,472,650 
25,620,660 
57,668,715 


Redoemed, 
unlit  for  use. 


$2 
2 
3 
4 
6 
41 
4 
6 
5 
5 
4 
7 


105 
45 
\35 
118 
«0 
40 
175 

es 

56 
128 
i45 
!32 


ToUl 
redeemed. 


$35, 
40, 
62, 
67, 
00, 
75, 
00, 

106, 
81, 
74, 
74, 

120. 


865,885 
037.  {\6o 
050,035 
560,568 
837, 02i) 
150. 160 
812,565 
674,648 
962, 416 
003.478 
627,106 
100,947 


JiOm  9T. — Percentage  of  Outstanding  National-Bank  Notes  Rrdeemrd  and 
Assorted  each  Fiscal  Year  from  1891,  by  Geographical  Divisions. 


Diviaion. 

1891. 

1892. 

1893. 

1894. 

1895. 

1896. 

1897. 

49.18 
52.64 
61.48 
58.76 
60.64 
61.17 

1898. 

1809.  '    1900. 

1 

1901. 

Maine 

34.72 
38.48 
44.45 
38.06 
38.09 
38.97 

37.64 
44.99 
48.22 
41.95 
48.96 
41.17 

41.24 
5L04 
51.65 
49.56 
46.87 
48.97 

46.05 
53.30 
55.08 
53.06 
49.94 
55.04 

38.47 
45.40 
48.71 
45.89 
48.91 
53.57 

43.01 
47.95 
52.81 
52.28 
48.77 
53.30 

48.43 
5L71 
56.20 
56.87 
64.61 
52.38 

40. 85     38. 53 

55.23 

New  Hampahire 

Vermont 

43.41 
46.81 
48.31 
49.07 
48.22 

39.77 
40.06 
46.47 
43.84 
43.54 

58.00 
63.87 

MaaMichaaetto 

Rhode  laland 

Oninecticut- r 

60.94 
54.51 
56.96 

New  Euglan<l  . 

38.25 

42.77 

48.68 

52.61 

46.20 

50.95 

58.24 

64.80 

47.23 

48.65 

58.87 

New  York 

42.10 

47.70 
47.87 
40.65 
44.32 
48.68 
77.52 

54.71 
53.02 
46.09 
49.72 
60.84 
6L26 

57.60 
68.48 
48.70 
54.18 
46.65 
69.90 

52.69 
60.20 
46.19 
47.84 
44.00 
50.06 

55.40 
64.20 
50.71 
51.19 
56.26 
66.98 

59.50 
76.62 
57.59 
54.66 
52.08 
63.04 

50.25 
59.88 
48.14 
46.50 
46.88 
53.78 

47.85 
65.65 
4L69 
44.03 
50.76 
48.79 

46.76 
61.11 
39.69 
41.04 
49.87 
60.12 

59.60 

New  Jenev 

4L91 
35.25 
40.57 

68.68 

PennaylTabia 

Delaware — -— 

42.62 
42.76 

Maryland 

I>iatrictofCk>lumbia. 

Eastern 

39.56 
103.21 

40.19 

61.44 
57.31 

45.59  1  61.12 

= 

54.08 

49.95 

64.44 

59.88     47.96 

46.12 

43.99 

53.73 
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BEPOBT    ON   THE    FINANCES. 


l¥o.  9T,— Pkrcentagr  of  Outstanding  Nationai^Bank  Notes  Redbbmbd  and 
Assorted  each  Fiscal  Year  from  1891,  by  Geographical  Divisions— Cont'd. 


DiviBion. 


Virginia 41.71 

West  Virginia  . 
North  Carolina. 
South  Carolina. 

Georgia 

Florida 

Alabama 

Mississippi 

Louisiana 

Texas 

Arkansas 

Kentucky 

Tennessee 


Southern 35.20     39.96 


80.77 
36.70 
46.42 
43. 6J 
33.20 
40.41 
39.09 
30.94 
83.66 
35.76 
30.10 
40. 13 


1892. 

1893. 

1894. 

46.00 

54.74 

51.20 

33.44 

35.08 

37.49 

40.15 

45.02 

46.40 

63.95 

67.16 

56.17 

5L34 

51.76 

45.02 

36.45 

42.75 

40.66 

53.53 

54.87 

52.13 

42.94 

47.46 

45.64 

36.84 

4L57 

37.12 

35.38 

36.38 

45.02 

35.61 

38.09     35.90 

35.47 

38.68 

38.99 

42.17 

43.06 

45.80 

40.64 
36.13 
85.34 
46.06 
39.37 
38.02 


43.46 
36.14 


Ohio 

Indiana.  .. 
Illinois.... 
Michigan.. 

AVisconsin 

Minnesota |  29.83 

Iowa ,  30.48 

Missouri I  27.69 

Middle 

North  Dakota 
South  Dakota 

Nebraska 

Kansas 

Montana 

Wyoming -: . 

CoIorRdo 

New  Mexico 

Oklaliouia 

Indian  Territory . 


Western 


Washington '  26. 

Oregon '  34.69 

CaliTomia 38.15 

Idaho 33.61 

Utah I  24.74 

Nevada !  49.64 

Arizona |  38. 42 

Alaska 

Hawaii 


Pacific I  32.76 

United  States 


No.  98.- 


-Average  Amount  of  Nationai^Bank  Notes  Outstanding,  and  the 
Redemptions  by  Fiscal  Years,  from  1875. 


Year. 


I      Averaffo 
,  outHtanoing. 


1876 
1870 
1877 
1878, 
1879 
1880, 
1881 
1882 
1883. 
1884 
1885, 
1886. 
1887 
1888. 


$364,238,291 
344, 483,  798 
321,828,139 
320. 626, 047 
324, 244. 285 
330,630,923 
346,314,471 
359, 786, 050 
350. 868, 524 
347.746,363 
327.022,283 
314,815,970 
293, 742, 062 
266.622,692 


Redemptions 
Amount.       Per  cent. ' ' 


Year. 


1155, 521, 000 
209.039,000 
242, 886, 000 
213,162.000  ! 
157,657.000  1 
61,686,000  , 
69.650,000  ' 
76,089.000  I 
102,700,000 
126, 162. 000  ; 
160,209,000 
130,296,000 
87,090,000  I 
99,162,000  I 


43.90 
60.68 
75.47 
66.48 
48.62 
18.13 
17.22 
21. 16 
28.53 
86.27 
46.93 
4L38 
29.85 
87.32 


I    1889. 

1890. 

I    1891. 

!  1893. 
;|  1894. 

1895. 

1896. 

1897. 

1898. 

1899. 

1900. 

1901. 


Average 
outstanding. 

Kedemptions. 

Amount. 

Per  cent 

$230,648,247 

$88,932,000 

38.65 

196, 248, 499 

70,257.000 

35.80 

175, 911. 373 

67,461,000 

88.34 

172,113,311 

69.625,000 

40.45 

174.755,355 

76,846.000 

43.40 

205,322,804 

106,381,000 

61.30 

207.860,409 

86,700.000 

4t.7I 

217,133,390 

108,261,000 

49.86 

232,888,449 

113,574,000 

48.70 

228, 170. 874 

97.112,000 

42.66 

239,287,673 

90.838.000 

87.96 

260. 293  746 

96.982,000 

37.26 

339, 884, 267 

147,487,000 

48.39 
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Wo.  99* — Percientagb  op  National-Bank  Notes  Rkceivkd  for  Redemption 
FROM  THE  Principal  Oities  and  Other  Places,  by  Months,  from  July,  1874. 


1874— July 

Auffnst 

Sepieiiiber  . 

October 

November.. 

December . . 
1875 — January  ... 

February  .. 

Marcb 

April 

May 

June 

July 

August 

September  . 

Oc^ber 

Noreuibcr.. 

December . . 
1876 — January 

February  .. 

March 

April 

May 

June 

July 

August 

September . 

October 

November . . 

December . . 
1877— January 

February  .. 

March 

April 

May 

June 

July 

Augunt 

September  . 

October 

November. . 

December.. 
1878— January  ... 

February  .. 

March 

April 

May 

June 

Joly 

Augast 

September  . 

October 

November. . 

December.. 
1879— January . . . . 

February  .. 

March 

April 

Mky.. 

June 

July 

August . . . . 

September  . 

October 

November. . 

December . . 
1880— January  ... 

February . . 

March 

April    

Mky 

June 

July 

August   ... 

September  . 

October 

November  . 

December.. 
1881— January  . . . 

February  . . 

March 

April 


New 
York. 


64.73 

45.25 

40.24 

41.55 

47.23 

43.50 

57.27 

56.16 

5L85 

57.24 

54.51 

50.10 

53.04 

43.73 

30.25 

27.68 

30.82 

20.51 

44.66 

33.43 

27.12 

35.87 

44.22 

40.23 

42.84 

30.43 

24.30 

26.26 

21.23 

18.26 

34.14 

27.20 

31.61 

42.50 

38.60 

40.16 

31.07 

25.46 

23.64 

23.07 

24.85 

10.26 

27.74 

27.33 

27.  »0 

48.60 

44.05 

41.41 

4L88 

27.16 

2L48 

H.Ol 

15.13 

20.50 

33.64 

47.52 

32.64 

46.80 

54.51 

42.20 

38.77 

32.41 

24.87 

28.24 

27.83 

31.73 

56.18 

43.15 

32.53 

43.06 

6L88  I 

50.44  i 

44.23 

30.02 

34.34 

82.25 

20.51 

31.84 

30.18 

40.61 

34.35 

47.46 


Boston. 

Phila. 

Balti- 

Chi- 

Cincin- 

delphia. 

more. 

cago. 

nati. 

5.01 

4.03 

.71 

2.70 

LIO 

n.40 

6.04 

L58 

5.48 

L88 

5.08 

7.04 

L34 

2.67 

.77 

4.81 

7.07 

.84 

0.72 

6.37 

12.14 

0.88 

.86 

3.71 

2.50 

16.21 

12.16 

.76 

2.70 

L15 

n.oi 

4.68 

8.14 

1.87 

L33 

10.82 

5.73 

L28 

3.53 

2.30 

12.25 

3.60 

.68 

4.44 

5.01 

8.37 

3.00 

.71 

7.28 

4.46 

11.77 

4.01 

.85 

6.61 

L75 

17.12 

4.17 

1.81 

2.85 

L21 

18.47 

4.03 

.00 

1.00 

L15 

28.21 

3.40 

4.06 

4.60 

L16 

28.56 

3.78 

L45 

2.82 

L05 

23.60 

4.41 

L48 

8.32 

5.26 

28.21 

5.23 

3.46 

7.26 

3.23 

36.40 

4.80 

1.58 

4.38 

.62 

30.06 

8.28 

L46 

4.15 

LOS 

33.85 

3.72 

1.04 

3.04 

.03 

37.73 

3.13 

L30 

2.73 

1.26 

25.67 

3.44 

.88 

5.31 

L17 

21.77 

4.85 

.40 

0.66 

LOO 

22.63 

10.75 

.00 

4.23 

L04 

24.46 

7.08 

.72 

L56 

.83 

32.50 

8.10 

.65 

L61 

.56 

30.06 

13.30 

.48 

3.80 

6  10 

27.66 

22.65 

L22 

1.80 

.77 

3L28 

23.12 

.84 

1.50 

.36 

45.80 

10.00 

L03 

1.80 

.26 

32.00 

7.65 

.60 

1.24 

.58 

37.70 

5.47 

.81 

4.26 

.87 

40.82 

2.70 

.74 

2.20 

.70 

20.43 

4.73 

.78 

1.50 

2.52 

32  51 

5.60 

.05 

.75 

.62 

32.20 

4.55 

.61 

.85 

.84 

36.80 

4.16 

.01 

L21 

.27 

42.45 

4.50 

.20 

1.60 

.47 

47.35 

4.33 

.55 

1.75 

.67 

45.30 

0.17 

.45 

L16 

.30 

47.08 

5.80 

.61 

.82 

.42 

53.14 

5.04 

.72 

LOS 

.28 

44.03 

5.01 

.33 

.02 

.34 

30.00 

5.84 

.32 

.07 

.44 

4L03 

3.53 

.80 

1.63 

L35 

18.07 

6.21 

.75 

3.25 

4.75 

2L53 

5.30 

.87 

2.80 

2.78 

20.85 

5.03 

.35 

L13 

.50 

20.54 

5.00 

.00 

.46 

.82 

40.08 

4.68 

.50 

L24 

.23 

45.08 

6.17 

.38 

L20 

.45 

58.24 

5.20 

.32 

L40 

1.35 

68.22 

5.06 

.57 

L83 

L50 

52.12 

6.43 

.38 

L70 

.62 

48.16 

3.12 

.20 

.01 

.70 

86.47 

2.65 

.27 

LOl 

.47 

42.63 

4.85 

.32 

1.30 

2.66 

20.41 

2.81 

.60 

L58 

.83 

10.64 

5.07 

.27 

.01 

.84 

27.37 

4.45 

.17 

1.04 

.51 

36.53 

4.56 

.24 

1.10 

.60 

80.00 

3.82 

.20 

L57 

.63 

27.75 

5.81 

.40 

3.44 

L53 

18.08 

7.20 

.51 

4.00 

L58 

22.45 

6.64 

.65 

3.75 

L48 

12.25 

7.20 

.55 

4.48 

L85 

0.70 

4.34 

.60 

2.46 

1.28 

13.86 

5.30 

.56 

3.58 

L54 

0.41 

5.44 

.86 

5.21 

2.26 

6.14 

8.14 

.80 

4.07 

L50 

7.32 

5.00 

.87 

2.04 

1.02 

0.41 

5.62 

1.56 

2.18 

L16 

10.32 

8.85 

L12 

3.88 

,76 

14.06 

8.50 

.60 

6.31 

2.08 

10.27 

8.36 

1.22 

5.08 

2,15 

0.30 

0.12 

l.ll 

5.50 

2.21 

8.55 

0.62 

.71 

7.24 

L63 

11.78 

0.37 

L85 

4.62 

1.76 

12.05 

5.60 

.85 

5.55 

2.18 

10.76 

6.42 

.78 

5.18 

L80 

7.74 

6.47 

.08 

5.50 

2.37 

8.47 

7.10 

.51 

2.05 

1:27 

1.16 
1.12 

.75 

.37 
L56 

.48 

.90 

.02    . 

.50    . 

.72    . 

.H8    . 
LI7    . 

.97    . 

.56    . 

.46    . 

.36    . 

.46    . 

.31    . 

.44    . 

.31  1. 

.53    . 

.56    . 

.23    . 

.60  L 
LOl  !. 

.60  !. 

.50  j. 

.20  i. 

.16  1. 

.21  I. 

.16  '. 

.84    . 

.65    . 

.62    . 

.45  I. 

.58    . 

.33    . 

.88 

.87 

.30 

.17 

.10 

.20 

.11 

.24 

.52 
L50 

.41 

.18 

.38 

.16 

.26 

.20 

.34 

.25 

.28 

.22 

.23 

.18 
8.57 

.24 

.40 

.60 
-  .06 

.62  ! 

.65 

.66 

.00 
1.30 
1.27 

.58 

.54 

.85 

.75 
L23 
L24 
1.54 
1.16 

.00 

.08 
L46 


Other 
places. 


GGgI 


10.66 
26.00 
41.21 
28.37 
22.62 
22.05 
18.00 
10.26 
21.67 
17.26 
18.72 
21. 57 
10.45 
10.27 
22.63 
28.80 
21.83 
22.40 
13.07 
2L88 
26.11 
27.10 
17.78 
10.44 
20.00 
25.55 
20.70 
10.36 
21.51 
22.46 
22.64 
22.85 
20.40 
17.83 
20.52 
20.62 
24.35 
24.26 
2L34 
22.17 
10.35 
10.51 
2L43 
25.00 
22.53 
16.05 
20.27 
2L32 
2L72 
25.73 
24.00 
2L24 
17.00 
18.73 
12.03 
1L43 
15.20 
17.56 
18.58 
15.60 
17.06 
21.88 
35.51 
38.83 
36.58 
4L20 
24.60 
3L05 
42.00 
34.12 
20.30 
20.00 
30.40 
36.60 
37.33 
30.27 
4L20 
87.62 
33.65 
33.47 
4L13 
3L88 
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BEPOBT   ON   THE   FINANCES. 


flom  99.— PsRCRNTAOB  OF  Nationai^Bank  Notes  Bbckivbd  for  Rsdemptiok 
FBOM  THE  Principal  Cities  akd  Othkr  Placbsi,  etc. — Continned. 


New 
I  York. 


1881— May 

Jnne 

July 

Angnat 

September . 

October 

Kovember  . 

December. . 
1882— JanoAry  ... 

February  .. 

March 

April 

May 

June 

July 

August 

SeMember  . 

October.... 

November  . 

Deoembei'. . 
1883— J^aunaiy  ... 

February  .. 

March 

April 

May 

June 

July 

August 

September . 

October  — 

November. . 

December . . 
1884— January  ... 

February  . . 

March 

April 

May 

June 

July 

Auffust 

September. 

October 

November  . 

December.. 
188&— January  . . . 

February  . . 

March 

April 

May 

June 

July 

August  — 

September . 

October.... 

November  . 

December.. 
188ft— January — 

February  .. 

March 

April 

Miy 

June 

July 

August 

September  . 

October.... 

November.. 

December.. 
1887— January 

February... 

March 

A 


^: 


June. 


July 
August  — 
September  . 
October.... 
November. . 
December.. 
1888— January  ... 
Febmary  .. 


45.87 

40.  M 

33.50 

35.73 

32.24 

33.26 

32.22 

32.23 

40.43 

31.91 

32.07 

87.01 

41.74 

47.46 

86.57 

34.50 

30.19 

81.74 

29.82 

38.20 

87.45 

32.40 

27.84 

38.00 

48.58 

44.70 

37.17 

89.87 

87.72 

85.05 

86.04 

37.21 

58.22 

41.39 

29.34 

45.45 

51.49 

56.06 

54.89 

52.86 

48.21 

44.85 

42.76  I 

40.23  , 

54.26 

49.60  I 

40.08 

56.30 

60.15 

51.34 

40.17 

41.83 

33.01 

22.58 

21.18 

38.06 

49.85 

41.40 

28.34 

86.80 

45.06 

47.46 

41.32 

80.14 

81.39 

26.82 

29.66 

31.81 

43.50 

38.31 

30.43 

36.17 

36.86 

40.87 

37.52 

33.92 

34.89 

31.6! 

35.30 

40.27 

47.05 

47,70 


Boston. 


6.41 
7.06 
9.52 
8.35 
9.91 
11.40 
11.58 
15.89 
11.85 
12.57 
7.96 
6.46 
7.22 
7.06 
11.11 
13.53 
10.09 
13.62 
18.87 
28.62 
21.18 
20.14 
19.02 
11.79 
10.82 
14.00 
16.89 
17.81 
13.61 
18.14 
19.60 
25.04 
16.30 
19.40 
19.77 
12.80 
8.27 
6.84 
18.95 
18.69 
16.19 
24.12 
26.98 
26.14 
19.96 
16.20 
22.54 
12.43 
12.61 
16.41 
28.35 
26.56 
26.16 
23.69 
30.10 
29.61 
24.56 
24.43 
21.85 
20.65 
16.29 
12.32 
18.89 
20.12 
14.91 
16.39 
14.83 
24.04 
21.67 
15.00 
9.65 
7.01 
7.53 
5.83 
9.01 
12.35 
9.13 
14.64 
18.47 
25.84 
20.66 
12.14 


Phila- 
delphia. 


8.51 
11.00 
9.48 
&52 
9.19 
7.89 
8.64 
8.40 
6.28 
6.85 
6.49 
8.63 
7.87 
7.66 
7.48 
8.34 
8.83 
7.44 
9.15 
8.63 
5.55 
5.76 
4.79 
8.42 
7.56 
5.91 
5.34 
5.63 
6.61 
7.01 
7.20 
7.88 
6.38 
4.01 
8.08 
5.64 
4.19 
4.09 
3.88 
4.18 
6.00 
5.60 
6.03 
7.38 
4.52 
5.10 
4.83 
4.76 
4.03 
3.24 
5.95 
5.09 
7.67 
5.26 
6.16 
6.16 
8.46 
4.77 
5.85 
7.61 
6.61 
6.79 
6.74 
8.15 
10.28 
9.38 
a72 
9.14 
4.65 
7.68 
7.25 
7.83 
8.72 
9.97 
10.08 
10.10 
9.43 
0.03 
7.14 
6.97 
4.40 
5.84 


Balti. 


1.94 
1.80 
1.26 
L23 
1.21 

.03 
1.83 

.99 
1.12 
1.43 

.89 
1.37 
1.43 
1.68 
1.73 
L4] 
1.19 
1.18 
1,80 
1.11 
LOS 
2.40 
L26 
L37 
2.43 
L98 
2.23 
L07 
L19 
L90 
2.55 
L63 
L83 
3.24 
2.82 
2.57 
2.90 
8.07 
2.21 
L48 
2.93 
L90 
3.00 
3.24 
2.66 
2.10 
2.44 
2.22 
2.67 
2.72 
2.89 
2.16 
2.66 
2.46 
3.54 
2.71 
2.60 
2.52 
2.17 
3.28 
2.88 
8.14 
8.28 
4.15 
8.77 
6.10 
4.06 
3.20 
2.08 
2.79 
3.68 
8.17 
4.00 
3.95 
3.85 
3.61 
3.22 
2.90 
3.19 
3.28 
2.64 
2.88 


Chi. 
cago. 


2.89 
8.19 
4.81 
4.89 
4.86 
6.27 
5.16 
8.61 
4.15 
4.29 
6.17 
5.57 
4.66 
4.40 
5.70 
6.67 
7.77 
7.52 
6.56 
4.76 
5.29 
6.70 
7.52 
6.79 
5.89 
4.62 
4.82 
5.66 
7.03 
5.88 
5.67 
4.70 
2.72 
8.90 
6.80 
4.27 
4.42 
3.84 
2.98 
3.45 
4.37 
3.90 
3.77 
8.28 
2.47 
2.35 
4.18 
2.80 
2.60 
L67 
L89 
2.36 
2.78 
2.99 
7.28 
4.89 
4.08 
3.68 
4.06 
5.90 
6.12 
6.95 
6.09 
6.93 
6.40 
6.57 
6.35 
4.85 
4.13 
4.90 
6.29 
7.V2 
7.61 
6.37 
6.79 
7.22 
7.70 
7.60 
6.21 
4.28 
4.04 
4.48 


Cincin- 
nati. 


L42 
L29 
L41 
L30 
L82 
LOO 
2.01 
L36 
L27 
L28 
L69 
L67 
L86 
L87 
L78 
L18 
2.88 
2.86 
L86 
L08 
L81 
L36 
L46 
2.36 
2.08 
L52 
L21 
L47 
L88 
2.24 
2.00 
L21 

.78 
L29 
L89 
L24 
L78 
L90 
L47 

.80 
L69 
L94 
L24 
LIO 

.90 
L08 
1.31 
L04 

.96 
L84 
1.22 

l:« 

3.78 
3.22 
2.86 
L)8 
.86 
LSI 
L60 
L82 
2.00 
L79 
L63 
L76 
2.84 
2.15 
2.86 
L74 
L62 
2.23 
3.10 
3.16 
4.74 
4.17 
4.17 
4.27 
4.55 
3.47 
2.89 
L28 
L66 
L67 


St. 
Louis. 


L17 

L43 

.90 

L23 

L55 

L13 

L45 

L48 

.94 

L84 

1.24 

L20 

2.18 

1.67 

Lll 

L30 

L40 

LOO 

1.26 

.96 

1.16 

L13 

L86 

L40 

2.03 

L18 

.84 

.97 

L28 

L20 

L14 

.99 

.57 

.76 

L28 

.88 

.89 

.76 

.57 

.62 

LOO 

.90 

.68 

.74 

.46 

.76 

.76 

.72 

.58 

.40 

2.11 

2.98 

2. 77 

2.70 

3.17 

2.42 

L97 

2.85 

8.19 

8.60 

2.47 

2.80 

3.24 

8.69 

6.26 

5.44 

5.54 

3.30 

2.37 

3.12 

4.19 

4.18 

4.40 

4.22 

4.68 

8.40 

4.17 

4.48 

8.52 

L66 

1.22 

L85l 


New 
Orieans. 


Other 
places. 


.20 

.88  ; 
.51  I 
.60  I 
.66  ! 
.48  , 

.18 ; 

.46  , 

Ul! 

.31 
9.07 
L79 
2.09 
2.06 

.50 

.18 
L06 

.52 

.96 
1.07 
L03 
L20 

.99 
L19 
LIS 

.96 
2.88 
2.10 
L68 
L02 
L25 
2.05 
L62 
L30 
L44 
L89 
L53 
2.56 
2.U 
L66 
LIS 
,  .76 
L25 


8L99 
83.79 
89.82 
88.76 
39.22 
38.22 
87.81 
38.54 
34.46 
40.83 
44.40 
38.09 
33.04 
28. 8i 
36.57 
33.07 
38.66 
34.04 
3L18 
26.75 
26.98 
3L12 
37.25 
34.87 
26.81 
28.00 
3L50 
27.63 
30.68 
29.08 
26.80 
2L34 
19.25 
26.  Ul 
86.07 
27.75 
26.00 
25.65 
19.82 
23.00 
19.14 
16.19 
14.89 
17.41 
14.69 
22.36 
28.84 
19.08 
16.19 
13.31 
20.68 
17.17 
19.11 
86.80 
28.03 
19.41 
12.10 
18.68 
32.47 
19.86 
17.37 
19.76 
18.12 
28.03 
24.69 
24.29 
28.88 
20.24 
18.08 
24.72 
88.58 
28.94 
S4.75 
28.18 
23.01 
23.60 
24.88 
28.88 
22.22 
16.79 
17.82 
22.80 


TREA8UBER. 
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No.  99.— Pkbcentage  of  Nationai^Bauk  Notks  Rbcbivbd  for  Redbmption 
FROM  THS  Principal  Citirs  and  Other  Placks,  XTa—CoDtiDned. 


188»-iaroh 88.89 

April 45.86 

lUy 61.78 

June 56.27 

July 47.88 

Angnst 44.66 

September 86.89 

October 80.21 

November 31.04 

•     Deoember 40.29 

188fr>-Janiiary 48.09 

February 42.91 

March 35.80 

April 41.78 

May 51.11 

Jane 54.15 

July 48.90 

Aoffiut 43.80 

September 36.83 

October   37.89 

NoTembcr 38.65 

December 40.07 

189a-JaiiTiary 43.94 

February 4La7 

Mareh 87.89 

April 40.68 

May 44.96 

Jnne 45.90 

July 40.72 

Angnst 86.25 

Sc^ember 88.85 

October 82.82 

November.. ..' 86.17 

December 36.49 

1891— Jannaty 66.17 

Febmary 46.40 

March 39.47 

April 42.45 

May 56.19 

June 66.60 

July 49.61 

Angast 41.78 

41.91 


New 
York. 


aniBt 

September . 

October.... 

November  . 

December.. 
1892— Janoary — 

February  . . 

March  ..... 

Aprfl 

May 

June 

July 

Ancuat 

September  . 

October.... 

November. . 

December.. 
188t-Janaary — 

Febmary  .. 

March. 

Ap 


tC.: 


June. 

July 

Aneuat 

Sratember . 
October  . . . . 
November.. 
December.. 
1894— January — 
Febmary  .. 

March 

April 

May 

Jnne 

July 

Auicuat 

September . 

October 

November.. 
Deoembflr.. 


37.93 
88.70 
42.76 
49.77 
46.93 
40.51 
41.03 
46.24 
49.82 
46.43 
44.29 
42.17 
89.88 
41.27 
48.69 
66.62 
6L07 
40.03 
53.29 
66.04 
42.23 
86.98 
29.86 
54.86 
68.78 
62.74 
61.09 
62.20 
67.28 
60.74 
62.70 
59.56 
64.78 
6a  52 
61.87 
56.87 
68.97 
64.99 
6L99 


Boston 


Phila.     Balti. 
delphia.   more. 


8.79 
9.26 
10.16 
7.79 
15.18 
11.87 
11.07 
17.07 
19.85 
21.86 
19.67 
12. 4U 
7.11 
6.28 
4.94 
4.48 
11.68 
8.28 
9.64 
18.26 
12.96 
16.61 
17.88 
9.64 
9.06 
7.20 
7.51 
7.69 
12.88 
11.64 
10.96 
12.40 
13.87 
13.54 
11.59 
10.82 
10.08 
8.99 
6.84 
7.28 
10.71 
12.09 
12.00 
18.17 
13.47 
14.06 
18.48 
10.48 
9.85 
9.88 
10.82 
8.92 
12.07 
12.88 
15.00 
14.45 
18.80 
14.56 
18.48 
1L89 
12.21 
8.80 
10.63 
12.99 
15.92 
9.78 
11.75 
18.86 
15.81 
16.13 
16.62 
15.47 
12.04 
9.70 
18.26 
9.09 
10.25 
11.91 
1L93 
16.64 
18.81 
14.82 


5.46 
6.76 
6.10 
6.48 
6.93 
7.66 
9.15 
8.21 
8.80 
5.88 
4.08 
5.96 
6.23 
7.86 
6.71 
6.57 
6.55 
7.26 
7.62 
7.80 
6.72 
7.10 
5.26 
6.66 
6.92 
7.60 
6.88 
5.89 
6.93 
7.25 
7.62 
8.18 
7.89 
7.28 
4.66 
5.98 
7.61 
7.96 
6.52 
6.17 
5.66 
7.09 
8.80 
9.88 
6.80 
8.48 
6.81 
5.44 
8.28 
9.10 
6.62 
7.58 
6.00 
7.21 
6.88 
7.90 
9.11 
6.84 
5.66 
6.84 
7.21 
7.25 
6.84 
9.80 
8.58 
11.62 
8,07 
4.65 
4.87 
6.04 
4.40 
6.71 
6.26 
5.58 
5.68 
5.08 
6.67 
7.76 
8.75 
8.37 
8.20 
6.27 


1.82 
8.12 
2.50 
8.86 
2.92 
8.18 
4.01 
8.85 
8.48 
3.20 
2.14 
2.93 
3.12 
2.87 
2.89 
L89 
8.12 
8.40 
3.67 
2.49 
8.06 
2.82 
2.68 
1.86 
1.82 
2.63 
2.90 
8.91 
2.88 
2.79 
2.14 
1.68 
1.94 
2.25 
2.87 
2.04 
1.60 
2.88 
8.26 
2.76 
2.56 
2.77 
2.93 
8.68 
2.97 
8.41 
2.18 
8.00 
2.84 
8.65 
8.84 
2.98 
8.04 
2.69 
2.98 
3.20 
1.79 
1.74 
1.65 
2.84 
2.09 
2.14 
2.44 
3.56 
2.79 
2.44 
2.03 
1.83 
1.41 
.50 
.62 
.71 
.47 
.54 
.58 
.43 
.98 
.61 
1.12 
.90 
.88 
1.00 


Chi- 
cago. 


6.00 
4.76 
4.66 
6.60 
6.46 
7.00 
7.86 
7.80 
8.17 
6.88 
5.78 
6.87 
7.17 
8.16 
6.68 
5.60 
6.64 
6.96 
9.56 
6.88 
7.63 
7.88 
5.05 
7.86 
7.85 
7.78 
9.46 
7.84 
7.57 
7.75 
8.84 
&62 
8.07 
8.41 
5.02 
6.61 
6.86 
7.83 
5.81 
5.80 
7.08 
7.09 
7.43 
8.36 
8.66 
6.07 
6.61 
7.19 
7.79 
7.96 
7.00 
6.57 
7.99 
6.41 
6.67 
7.66 
8.02 
7.00 
4.59 
6.22 
8.82 
6.13 
5.31 
6.87 
9.07 
11.82 
6.09 
8.19 
8.07 
2.87 
3.04 
2.60 
8.42 
4.61 
8.62 
4.82 
4.14 
8.92 
4.87 
4.16 
4.89 
8.69 


Cincin- 
nati. 


8.22 
8.47 
8.68 
1.53 
1.61 
1.85 
2.27 
2.38 
1.91 
1.20 
1.11 
1.69 
2.80 
2.14 
1.60 
1.85 
2.10 
2.06 
2.85 
2.42 
2.06 
2.06 
1.15 
1.78 
2.22 
2.15 
1.90 
2.00 
2.01 
2.46 
2.90 
3.18 
2.81 
2.80 
1.56 
2.01 
2.27 
2.78 
1.76 
1.80 
1.98 
2.19 
2.85 
2.81 
8.67 
2.60 
1.95 
3.91 
3.08 
1.88 
8.63 
8.54 
8.06 
2.66 
8.06 
3.76 
8.23 
2.60 
2.26 
2.81 
8.10 
8.00 
8.40 
2.89 
8.29 
10.49 
7.86 
8.88 
2.05 
.93 
.90 
1.66 
1.89 
1.44 
1.54 
1.68 
2.88 
.71 
.96 
1.16 
1.68 
1.67 


St. 
Louia. 


6.85 
4.68 
8.45 
1.88 
.93 
1.38 
1.77 
2.28 
2.26 
1.74 
1.22 
1.60 
2.82 
2.95 
2.11 
2.51 
8.42 
8.60 
8.60 
2.81 
8.U 
8.18 
1.62 
2.26 
1.89 
2.30 
1.90 
1.56 
2.01 
2.17 
2.21 
2.52 
2.81 
2.14 
1.37 
1.81 
1.89 
2.64 
1.63 
1.41 
1.47 
1.84 
2.28 
2.86 
2.23 
1.70 
L45 
1.66 
1.96 
2.14 
1.69 
1.15 
1.72 
1.78 
1.92 
1.82 
1.99 
1.06 
1.07 
1.88 
1.96 
1.74 
1.25 
1.49 
L92 
2.44 
1.79 
1.25 
.61 
.67 
.40 
.46 
.81 
2.02 
1.56 
.88 
.78 
.64 
1.82 
.78 
1.66 
1.17 


New 
Orleans. 


1.49 

1.70 

1.08 

.77 

1.13 

1.70 

2.78 

8.21 

2.76 

2.12 

.93 

1.49 

L91 

2.07 

1.26 

1.51 

1.86 

1.96 

3.82 

2.67 

L96 

1.40 

.98 

1.74 

1.71 

2.69 

1.96 

1.40 

1.82 

L94 

8.15 

2.66 

1.73 

L68 

.60 

1.67 

L86 

1.64 

1.02 

1.29 

1.40 

2.07 

2.08 

L87 

L91 

1.07 

1.18 

L32 

1.67 

1.28 

1.07 

1.08 

1.16 

1.78 

.02 

L86 

1.17 

1.26 

.61 

1.07 

1.29 

.91 

.80 

1.23 

L74 

1.62 

.38 

.47 

.57 

.21 

.34 

.46 

.44 

.88 

.20 

.09 

.32 

.21 

.25 

.28 

.08 

.94 
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REPORT   ON   THE   FINANCES. 


No. 


99«— Prrcbntaob  of  National- Bank  Notss  Rbcbivbd  for  Redemption 
FROM  THE  Principal  Cities  and  Other  Places,  etc.— Continued. 


189&— January 

February  .. 

Maroh 

April 

May 

June 

July 

August  — 

September  . 

October  .... 

November.. 

December . . 
1896— January — 

February.., 

Marcb 

April 

May 

June 

July 

August  — 

Sei^mber  . 

October  — 

November.. 

December . . 
1897— January — 

Februarj... 

March 

April 

May 

June 

July 

Auflpst  — 

September  . 

October 

November.. 

December . . 
1898 — .January — 

February... 

March 

April 

May 

June 

July 

August  — 

September  . 

October 

November.. 

December.. 
1899— January — 

February... 

Maroh 

April 

May... 

June 

July 

August . . . . 

September  . 

October  — 

November.. 

December .. 
1900— January — 

February... 

March 

April 

May .- 

June 

Jnly. 

August  — 

September  . 

October  — 

November. . 

December . . 
1901— January  — 

February... 

March 

April 

May 

June 

July 

August 

September . 


New 
York. 


Boston. 


06.27 
58.42 
57.98 
60.01 
61.17 
60.68 
50.92 
54.86 
43.88 
42.82 
48.03 
68.23 
6L48 
66.71 
50.70 
53.33 
61.66 
56.49 
56.17 
48.51 
47.17 
52.55 
58.40 
59.50 
60.84 
50.20 
55.12 
62.22 
62.35 
60.47 
68.83 
58.15 
47.68 
48.51 
49.01 
54.76 
S8.58 
57.25 
51.68 
50.84 
50.22 
52.33 
53.26 
55.50 
49.97 
49.41 
48.95 
50.75 
55.46 
55.35 
44.65 
48.31 
49.41 
51.04 
50.71 
46.01 
43.08 
47.08 
44.93 
47.66 
64.12 
58.85 
52.31 
55.27 
58.75 
60.80 
57.04 
5&28 
49.49 
42.48 
47.90 
48.88 
66.65 
52.98 
54.44 
52.58 
57.71 
57.15 
57.20 
62.61 
49.41 


15.59 
10.71 
10.23 

7.51 
10.88 

8.84 
12.88 
18.75 
14.52 
17.33 
18.19 
15.59 
13.90 
18.48 
13.98 
10.75 
10.17 
11.06 
13.41 
14.60 
15.06 
17.88 
17.95 
16.71 
16.60 
12.79 
11.90 

8.19 
13.13 
13.19 
17.31 
18.58 
21.00 
2L44 
20.41 
19.79 
18.64 
13.88 
13.09 
10.75 
12.47 
12.87 
14.59 
12.17 
15.78 
18.61 
19.08 
16.77 
17.23 
12.56 
11.95 
10.20 
10.30 
13.03 
12.50 
13.87 
15.48 
13.47 
16.06 
14.70 
13.63 
10.04 
11.42 

9.81 
12.73 
12.07 
13.49 
16.46 
18.11 
17.70 
16.82 
15.82 
11.50 
n.24 
11.06 
11.20 
n.07 

9.67 
12.72 
10.86 
13.01 


Cincin-      St.     \     New     ,  Other 
nati.     Louis.    Orleans,   places. 


Phila- 

Balti- 

Chi- 

delphia. 

more. 

cago. 

4.91 

.62 

2.45 

7.67 

L35 

4.98 

6.89 

1.14 

6.67 

7.44 

L23 

6.60 

6.64 

1.83 

5.78 

7.29 

2.04 

5.33 

8.83 

2.16 

6.80 

7.57 

1.21 

6.76 

8.87 

3.02 

6.23 

9.37 

8.60 

6.41 

6.48 

2.10 

6.75 

6.75 

L81 

6.09 

4.89 

1.19 

4.00 

5.48 

1.44 

4.86 

7.24 

2.28 

5.07 

7.20 

1.62 

6.57 

5.81 

L46 

4.96 

8.60 

2.22 

5.81 

8.28 

1.70 

6.87 

10.57 

2.30 

4.84 

10.48 

2.89 

5.49 

6.78 

1.71 

4.60 

5.23 

1.12 

4.34 

6.64 

Lll 

4.02 

6.41 

.83 

3.83 

8.48 

1.21 

4.67 

8.36 

1.42 

5.76 

7.21 

1.33 

6.10 

5.34 

1.04 

4.30 

7.89 

1.45 

4.15 

4.97 

.83 

5.82 

7.01 

1.89 

4.09 

9.15 

1.94 

5.10 

7.44 

1.84 

5.40 

7.06 

2.01 

4.77 

5.73 

L55 

4.63 

4.90 

1.27 

4.94 

5.28 

3.41 

5.62 

7.87 

4.22 

5.49 

8.21 

2.96 

7.55 

8.45 

3.51 

6.92 

8.30 

2.72 

5.32 

6.53 

1.45 

5.55 

8.29 

1.88 

4.66 

9.30 

1.90 

6.36 

6.12 

1.56 

5.34 

8.39 

2.79 

5.25 

8.35 

8.32 

5.20 

6.72 

2.75 

4.17 

6.28 

8.64 

5.71 

9.61 

4.32 

7.78 

10.47 

2.66 

6.53 

10.45 

3.09 

6.58 

9.65 

2.65 

5.16 

9.48 

2.38 

6.39 

10.78 

2.90 

8.26 

10.74 

2.90 

7.74 

>    10.62 

2.78 

6.70 

12.02 

2.46 

6.71 

10.76 

3.09 

5.38 

6.46 

L79 

3.34 

7.45 

2.51 

4.32 

8.86 

2.87 

5.58 

8,01 

3.99 

4.22 

7.48 

3.26 

3.55 

6.78 

2.45 

3.54 

5.55 

2.94 

8.32 

6.17 

2.80 

3.70 

6.62 

4.33 

5.68 

9.10 

2.25 

5.60 

7.62 

4.82 

5.91 

8.53 

3.49 

4.84 

5.35 

2.42 

2.73 

4.81 

2.99 

10.01 

4.7C 

3.14 

5.61 

7.56 

3.39 

6.13 

6.34 

3.71 

6.24 

5.24 

3.28 

6.14 

6.19 

2.86 

6.26 

5.52 

3.37 

6.04 

6.60 

3.89 

.7.43 

1.25 

2.61 

2.75 

3.28 

2.46 

2.50 

2.24 

2.04 

3.96 

3.50 

5.47 

2.89  I 

L80  ! 

2.01  I 

3.04  I 
4.39 
2.62 

3.05  I 
2.27 
L85  I 
1.70 
1.35  , 
L75  t 
1.26 

.73 

.87 ; 

.96  I 
1.06 
1.07 
1.87 
1,15 
1.20 
L28 
1.31 
2.89 
L38 
1.84 

.76 
1.28 
1.48 
2.02 
2.19 
2.32 
1.73 
1.21 
2.76 
2.87 
1.83 
L15. 
I.:r2 
1.56 
1.53 
2.00 
2.17 
1.58 

.82 
1.55 
1.80 
1.02 
1.03 

.67 

.98 
1.04 
1.30 
1.47 
1.46 
1.22 

.50 
1.02 
1.56 

.96 
1.65 

.74 
1.07 

.73 
1.18 
1.45 
1.68 
1.08 

.05 
1.64 


L37  ' 
2.27  I 
3.91 
4.78  I 
L80 
3.02  I 
4.89 
3.09  ; 
8.58  I 
3.23  I 
2.74  I 

3.45  I 

3.46  I 
2.66  I 
2.66 
4.88 
3.41 
4.06 
2.04 
2.48 
1.89 
1.00 
1.22 
L69 
1.26 
L56 
1.97 
2.12 
2.41 
2.93 
1.60 
2.02 
1.96 
1.87 
2.88 
1.48 
1.53 
2.25 
L87 
2.19 
2.25 
2.59 
2.76 
8.10 
1.68 
2.71 
1.37 
1.88 
2.81 
2.40 
2.37 
3.24 
8.84 
2.11 
2.73 
L75 
2.34 
2.55 
2.20 
L99 
L19 
2.71 
3.10 
3.41 
2.08 
2.97 
2.28 
2.18 
2.87 
2.20 
1.88 
2.6.*^ 
3.22 
7.62 
7.49 
4.85 
3.78 
7.20 
8.49 

11.22 
4.08 


.27  i 

.34 

.75  ' 
1.08 

.85 

.57 
1.06  I 
L32  ! 
L66  I 
1.41 
L25 

.70 

.52 
1.20 
1.28 

.78 


.75 
1.43 

.50 

.54 

.39 

.29 

.25 

.44 

.65 

.84 

.42 

.38 

.66 

.96 

.54 

.34 

.52 

.58 

.80 

.72 

.55 

.70 

.71  f 

.63 

.51 

.57 

.72 

.90, 

.44 

.41 

.54  j 

.37  I 
1.80  ' 

.08 

.84 
1.17 

.05 

.73 

.90 

.70 

.48 

.52 

.81 
1.21 

.85 

.76 

.61 

.97 

.81 


1.16 

4.38 

.89 

.00 

.44 

.74 

1.02 

1.40 

.98 

.00 

.81 

.00 

1.19 


7.2f7 

U.05 

10.28 

10.17 

9.74 

9.78 

12.18 

10.90 

14.28 

1B.38 

18.90 

10.90 

9.20 

12.10 

18.00 

1L48 

9.08 

8.00 

9.01 

13.42 

14.87 

13.00 

9.60 

8.88 

9.75 

10.78 

13.80 

11.43 

9.94 

9.17 

9.33 

11.13 

11.36 

1L85 

10.95 

10.10 

8.50 

10.88 

14.00 

15.87 

13.45 

13.05 

;3.04 

12.11 

13.00 

12.59 

10.86 

U.54 

10.17 

12.87 

16.40 

10.18 

18.49 

13.02 

13.28 

14.88 

15.27 

15.24 

18.52 

14.87 

8.49 

U.03 

14.47 

18.24 

10.07 

8.96 

8.85 

9.11 

11.28 

14.78 

13.60 

18.95 

0.96 

8.64 

1L78 

11.70 

9.88 

9.14 

10.39 

8.93 

12.85 
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Bio*  10O. — Changes  During  the  Fiscal  Year  1901,  in  the  Force  Employed 
IN  THE  Treasurer's  Office. 

Toftol  force  June  30, 1900: 

Be^ularroU 314 

Temporaiy  roll 9 

Detified IS 


Died 5 

Beeigned 8 

Transferred  ftt>iD  TreMorer's  Office 7 

Diaoontiiraed  (temporary  roll) 9 

Detailed  ftom  Treasurer's  Office 3 

Appointed 10 

Transferred  to  Treasurer's  Office 5 

Detailed  o  Treasurer's  Office 4 


341 


27 


19 


Total  force  June  30, 1001 . 


Regular  force  November  1. . 
Detailed  force  November  I . 


Totoi  force  November  1,  1901 306 

Mo*  101«— Appropriations  Made  for  the  Force  Employed  in  the  Treas- 
urer's Office  and  Salaries  Paid  During  the  Fiscal  Tear  1901. 


Roll  on  vhicfa  paid. 

Apjropri- 

Expended. 

Balance  nn* 
expended. 

Regular  roU 

$294,600.00 
71,040.00 

$298,80L19 
70,788.34 

$1,198.81 
^            256.66 

onrrenoy 

Total 

866,540.00 

804,084.63 

1,456.47 
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BEPOBT  01*  THE  DIEECTOB  OF  THE  MIJiT. 


Treasury  Department, 

Bureau  of  the  Mint, 
Washington^  D.  (7.,  December  7,  1901, 

Sm:  I  have  the  honor  to  herewith  submit  the  twenty-ninth  annual 
report  of  the  Director  of  the  Mint,  covering  the  operations  of  the 
mints  and  assay  ofiSces  of  the  United  States  for  the  fiscal  year  ending 
June  30,  1901,  with  such  available  statistics  for  the  fiscal  year  as  may 
be  valuable  in  connection  therewith. 

The  coinage  of  the  mints  during  the  fiscal  year  amounted  to  176,999, 132 
pieces,  of  the  value  of  $136,340,781.68.  Of  this,  $99,065,715  was  in 
g:old,  $24,298,860  was  in  silver  dollars,  $10,966,648.60  was  in  f  rational 
silver,  and  $2,009,668.08  was  in  minor  coin.  There  were  also  coined 
at  the  Philadelphia  mint  226,000  gold  pieces,  of  the  value  of  $349,014.42, 
for  the  Government  of  Costa  Rica. 

The  coinage  of  silver  dollars  during  the  year  was  wholly  from  the 
stock  of  bullion  accumulated  under  the  act  of  July  14,  1890.  The 
amount  of  this  bullion  on  hand  at  the  beginning  of  the  fiscal  year  was 
83,268,064  standard  ounces,  and  at  the  end  of  the  year  62,662,927  stand- 
ard ounces.  The  coinage  of  this  bullion  has  been  accelerated  to  enable 
the  Treasury  to  retire  tne  Treasury  notes  issued  in  its  purchase  and  at 
the  same  time  supply  the  pressing  demand  which  has  existed  throughout 
the  year  for  the  small  denominations  of  money  required  in  retail  trade. 

Coinage  operations  were  conducted  during  the  year  in  the  mints  at 
Philadelphia,  San  Francisco,  and  New  Orleans.  The  details  of  their 
operations  will  be  found  elsewhere.  The  completion  of  the  new  edifice, 
for  the  Philadelphia  mint  was  celebrated  with  appropriate  public  cere- 
monies on  June  13,  1901,  and  in  October  of  this  year  the  old  building, 
occupied  since  1833  and  commodious  in  its  day,  but  outgrown,  was 
vacated  and  the  new  building  occupied.  The  old  site,  including  the 
structure,  which  will  doubtless  be  demolished  by  any  purchaser,  will  be 
offered  for  sale  to  the  highest  bidder  on  December  19, 1901,  and  an  upset 
price  of  $2,000,000  placed  upon  it.  The  original  cost  of  the  ground  to 
the  Government  was  $36,840.  The  cost  of  the  new  site  and  structure 
has  been  $2,000,000,  and  the  appropriation  for  equipment  $440,000, 
but  a  considerable  portion  of  the  latter  is  yet  unexpended.  No  pains 
have  been  spared  to  provide  this  mint  with  the  best  machinery  to  be 
had,  and  it  is  believed  that  in  methods  and  eauipment  it  will  be 
when  completed  a  model  institution  of  its  kina.  For  next  year's 
report  a  detailed  description  of  it  will  be  prepared. 

The  new  mint  under  construction  at  Denver  has  made  slow  progress 
during  the  year,  and  the  Supervising  Architect  finds  an  aaditional 
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288  BEPORT   ON   THE   FINANCE8. 

appropriation  necessary  before  the  final  contracts  can  be  let.  The 
appropriation  for  site  and  building  was  S500,000  and  for  ec|ui;.ment 
1150,000.  The  new  mints  at  Philadelphia  and  Denver,  togettier  with 
the  old  ones  at  San  Francisco  and  New  Orleans,  will  afford  ample 
coinage  facilities  for  this  country  for  many  years  to  come. 

No  important  improvements  or  changes  were  made  in  the  institu- 
tions at  San  Francisco  or  New  Orleans  during  th^  year.  The  gold 
coinage  at  San  Francisco  was  extraordinary,  amounting  to  174,482,500, 
and  the  total  coinagje  there  to  $80,211,426,  probably  the  greatest  in 
value  ever  executed  in  one  vear  by  any  mint  m  the  world.  The  New 
Orleans  mint  was  employed,  on  silver  coinage,  the  bullion  being  trans- 
ported to  it  from  therhiladelphia  mint. 

The  total  amount  of  metal  received  and  operated  upon  by  the  mint 
service  during  the  fiscal  year  exceeded  that  of  any  previous  year,  and 
the  loss  by  wastage  was  by  the  standards  of  experience  satisfactorily 
low.  The  gold  and  silver  received  by  all  of  the  offices  of  the  service 
aggregated  in  value  $246,269,118.95.  The  preparation  of  metal  for 
coinage  requires  that  it  shall  be  melted  at  least  twice,  rolled  from  the 
ingots  down  to  strips,  these  annealed  and  reduced  to  planchets  and  the 
latter  prepared  for  the  coining  press,  and  in  view  of  these  repeated 
operations  and  of  the  many  hands  through  which  it  must  pass,  it  is 
worthy  to  be  noted  that  the  small  fi-actional  gains  which  the  Govern- 
ment ^makes  upon  each  of  the  deposits  aggregate  enough  to  more  than 
offset  the  wastage  that  inevitably  occui*s  in  treatment  and  save  the 
Government  from  loss  in  the  operations  of  the  service.  The  net  gain 
on  metal  during  t'^.e  past  year  was  $35,946.56. 

It  is  with  regret,  however,  that  I  record  that  the  count  of  coin  in 
the  mint  at  San  Fmncisco  at  the  close  of  the  fiscal  year  revealed  a 
shortage  of  $30,000.  The  management  of  that  institution  under  its 
present  head  has  won  the  entire  confidence  of  this  Bureau  by  its  excep- 
tional efficiency,  and  that  confidence  has  not  been  withdrawn.  None  of 
the  usual  precautions  for  the  care  of  the  treasure  appear  to  have  been 
neglected.  The  case  is  in  the  hands  of  officei's  of  the  Secret  Service 
for  investigation,  the  surety  corporation  which  made  the  bond  of  the 
responsible  officials  has  been  duly  notified  of  its  liability,  and  the 
Departnient  of  Justice  been  supplied  with  the  infoiTnation  upon  which 
to  oase  an  action  for  the  recovery  of  the  shortage. 

LEGISLATION    RECOMMENDED. 

The  estimated  stock  of  subsidiary  coin  in  the  country  on  March  1, 
1900,  was  $80,346,414,  of  which  $5,308,841  was  in  the  Treasury.  The 
act  of  March  14,  1900,  authorized  the  use  of  silver  purchased  under 
the  act  of  July  14,  1890,  for  this  coinage,  but  limited  the  total  stock 
of  subsidiary  coin  in  the  country  to  $100,000,000.  Under  this  authority 
coinage  has  proceeded  until  on  November  1, 1901,  the  estimated  stock 
in  the  country  was  $90,613,512,  of  which  $8,464,829  was  in  the  Treas- 
ury. This  shows  a  net  absorption  by  the  country  of  $7,111,110  in 
twenty  months.  It  is  not  improbable  that  before  another  Congress 
shall  have  opportunity  to  act  the  growing  needs  of  the  country  will 
have  absorbed  the  entire  amount  authorized.  It  is  important,  there- 
fore, that  the  limit  now  set  upon  the  stock  in  the  country  be  removed 
or  raised.     On  November  1,  1901,  the  stock  of  bullion  acquired  under 
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the  act  of  July  14,  1890,  was  51,763,642  standard  ounces.  If  enough 
of  this  were  coined  into  dollar  pieces  to  take  up  the  Treasury  notes 
issued  for  its  cost,  there  would  remain  15,639,892  standard  ounces, 
which,  converted  into  subsidiaiy  coin,  would  ffive  $19,321,113.  It  is 
suggested  that  the  limit  of  the  country's  stocK  of  subsidiary  coifi  be 
raised  to  $120,000,000,  and  no  good  reason  appeai-s  why  the  coinage 
of  dollar  pieces  should  not  altogether  cease  and  the  entire  stock  of 
bullion  on  hand  be  used  for  subsidiaiy  coins. 

MINOR  COINAOB  SHOULD  BB  AUTHORIZED  AT  THE  OTHER  MINTS. 

Under  the  provisions  of  section  3528  of  the  Revised  Statutes  of  the 
United  States,  the  manufacture  of  all  the  minor  coins  is  restricted  to 
the  mint  at  Philadelphia.  At  the  time  this  provision  was  enacted  the 
demand  for  such  coins  was  confined  principally  to  the  Eastern,  Middle, 
and  Western  States,  east  of  the  Missouri  River,  but  in  recent  years 
there  has  been  a  very  heavy  increase,  which  has  extended  not  only  to 
the  section  named,  but  to  the  Southwestern  States  and  the  Pacific 
coast  as  well. 

No  reason  is  apparent  why  the  other  Government  mints  at  San  Fran- 
cisco and  New  Orleans,  and  the  Denver  mint,  when  completed,  should 
hot  be  utilized  for  the  making  of  minor  coin  when  it  suits  the  conven- 
ience of  the  Treasury  to  so  employ  them,  and  it  is  recommended  that 
such  authority  be  granted. 

DEFICIENCIES  IN  THE  BULLION   ACCOUNTS  OF  THE   MINTS. 

In  the  reports  of  the  Bureau  of  the  Mint  for  the  fiscal  years  1898 
and  1899  attention  was  invited  to  the  deficiencies  existing  in  the  bul- 
lion accounts  of  the  mints  at  San  Francisco,  Philadelphia,  New  Orleans, 
and  Carson,  Nev.,  aggregating  $530,681.67. 

The  items  going  to  make  up  this  sum  are  not  only  carried  in  the 
accounts  of  the  mints  named,  but  also  in  the  accounts  of  the  Treasurer 
of  the  United  States  as  unavailable  assets.  There  is  very  little  pros- 
pect of  any  part  of  these  sums  ever  being  recovered  by  the  Government, 
and  the}^  should  not  be  carried  in  the  accounts  year  in  and  year  out  as 
a  part  of  the  assets  of  the  Government,  as  they  go  to  make  up  a  total 
that  is  incorrect.  The  recommendation  made  in  the  fiscal  reports  for 
1898  and  1899,  that  Congress  be  asked  to  relieve  the  accounts  of  the 
Treasurer  of  the  United  States  and  the  respective  mints  from  carr3ring 
the  amount  of  these  deficits  in  their  accounts,  is  again  renewed. 

MINOR  COINAGE   METAL   FUND. 

Section  3528,  Revised  Statutes  of  the  United  States,  provides  that 
"for  the  purchase  of  metal  for  the  minor  coinage  a  sum  not  exceed- 
ing fifty  tnousand  dollars  in  lawful  money  of  the  United  States  shall 
be  transferred  by  the  Secretary  of  the  Treasury  to  the  credit  of  the 
superintendent  of  the  mint  at  Philadelphia,  at  which  establishmentonly , 
until  otherwise  provided  by  law,  such  coinage  shall  be  carried  on." 

The  sum  provided  above,  $50,000,  is  now  insuflScient  to  carry  the 
stock  of  materials  required  to  enable  the  mint  to  promptly  meet  the 
greatly  increased  demand  for  minor  coin.     When  this  fund  was  created 
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by  the  act  of  February  28, 1873,  it  was  ample,  the  total  minor  coinage 
for  the  year  being  $36^,380;  but  last  year  the  minor  coinage  amounted 
to  $2,009,668,  and  in  the  month  of  December  alone  to  over  $300,000. 
The  fund  is  inadequate  to  handle  this  volume  of  business,  and  no  little 
inconvenience  is  experienced  in  consequence.  The  minor  coinage 
metal  fund  should  be  increased  to  $250,000  as  a  maximum,  and  it  is 
respectfully  recouunended  that  Congress  be  again  asked  to  take  this 
action. 

8T.    LOUIS   ASSAY   OFFICE. 

The  deposits  at  the  St.  Louis  assay  office  during  the  year  were  only 
$89,265.78.  The  cost  of  maintenance  was  $4,202.84,  or  4.56  per  cent 
on  the  business  done.  This  office  does  not  accommodate  any  mining 
district  or  afford  any  service  to  the  public  that  justifies  continuing  it, 
and  its  discontinuance  has  been  repeatedly  recommended  by  the 
Department. 

DEPOSITS  OF  GOLD  BULLION,  FISCAL  YEAR   1901. 

The  deposits  of  gold  bullion  at  the  mints  and  assay  offices  of  the  United 
States  during  the  fiscal  year  ended  June  30,  1901,  exclusive  of  the* 
redeposits.  wereof  the  value  of  $153,101,482.38,  against  $133,920,119.69 
reported  the  previous  year. 

Deposits  of  bullion  may  be  made  at  a  mint  or  assay  office  for  con- 
version into  bars  for  the  convenience  of  the  depositor.  When  deliv- 
ered to  him  and  disposed  of  by  him  thej'^  frequently  find  their  way  to 
another  one  of  the  (jovernment  institutions,  and  are  there  classified  as 
redeposits.  The  same  applies  to  tmnsfers  of  bullion  between  the 
mints  and  assay  offices. 

The  aggregate  of  all  deposits,  including  redei)osits,  is  the  total  of 
metal  operated  upon  in  the  year  by  the  mint  service.  This  total  of 
gold  bullion  received  in  the  fiscal  year  ended  June  30,  1901,  was 
10,789,428  standard  ounces,  of  the  value  of  $200,733,345.89,  against 
10,941,017.499  standard  ounces,  of  the  value  of  $203,563,813.88  reported 
the  previous  year. 

The  deposits  of  domestic  bullion  amounted  to  4,994,971.166  .standard 
ounces,  of  which  1,286,803.320  standard  ounces  were  in  a  crude  condi- 
tion direct  from  the  miners  operating  in  the  various  States,  926,435.908 
standard  ounces  of  refinery  bars  (less  than  0.992  in  fineness)  and 
2,781,731.927  standard  ounces  of  refined  bars  (0.992  in  fineness  and  over) 
being  bullion  received  from  private  refineries,  chlorination,  and  cyanide 
works. 

Uncurrent  and  mutilated  domestic  gold  coin  received  for  recoina^ 
contained  59,994.666  standard  ounces,  of  the  coinage  value  in  new  coin 
of  $1,116,179.86.  Of  this  amount  37,953.466  standard  ounces  were 
received  over  the  counter  and  22,041.210  standard  ounces  were  received 
on  transfers  front  the  Treasury. 

Foreign  bullion  containing  1,461,444.178  standard  ounces,  of  the 
value  of  $27,189,669.12,  were  also  received,  of  which  1,281,088.112 
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standard  ounces  were  unrefined,  and  180,356.066  standard  ounces  were 
refined  previous  to  its  receipt,  as  shown  by  the  following  table: 


DBP06IT8  OP  Foreign  Gold  Bullion. 


Unrefined. 

Refined. 

Country  of  production. 

Coining  value. 

Standard  ozs. 

Coining 
value. 

CsnadA: 

British  Columbia 

86,700.628 

938,564.460 

85,158.695 

28,128.109 

87.668 

161.901 

79.184 

141,426.911 

27,945.802 

21,n9.078 

81.987 

253.081 

140.846 

10,468.664 

5.443 

4.769 

200.124 

34.344 

6.031 

35.992 

SI.  618, 084. 94 

17,868,641.11 

654,115.26 

480,290.40 

70a80 

8,012.11 

1,478.19 

2,681,198.34 

519,912.60 

404,075.77 

594.18 

4,707.55 

2,620.89 

194,486.77 

101.27 

88.73 

3,728.24 

688.96 

112.20 

669.62 

Klondike,  Northwest  Territory 

Nova  Scona 

Ontario  and  Quebec 

Ottawa 

Manitoba 

Others             

Mexico 

4.088.871 

S75.978.99 

Central  America      

South  America 

Caba                   ..               

Porto  Rico 

Santo  Dominffo                          

New  Zealand 

16,456.831 

806,164.80 

PhlliDDine  Islands                                 ... 

Turkey 

Japan                                ..      

China 

Syria                           



South  Af  ri(Mi 

England 

159.  sis.  864 

2,973,318.40 

Total 

1,281,088.112 

28,834,197.48 

180,356.066 

3,355.461.69 

Foreign  gold  coin  containing  1,499,973.790  standard  ounces,  of  the 
coining  value  in  United  States  money  of  $27,906,489.13,  was  deposited. 

The  following  table  shows  the  country  of  coinage  and  amount  of  such 
deposits: 


Deposits  op  Forbign  Gold  Coin. 


Countr>'  of  coinage. 


Great  Britain  . . 

Mexico 

Russia 

Germany 

Spain 

Japan 

France 

Coeta  Rica 

South  AmerioH. 


Standard 
ounces. 


Turkey. 
Other. 


Total. 


946, 

28, 

3, 

14, 

181, 

291, 

87, 

25, 


27, 


625.600 
106.915 
178.496 
049.988 
620.644 
458.351 
409.809 
79.490 
18.272 
407.389 


1,499,973.790 


Coining  value. 


fl7, 


600,463.00 
489,546.05 
57,784.46 
263,785.98 
488,138.38 
425,500.36 
696,899.55 
472,740.64 
1,478.88 
246.92 
509,904.91 


27,906,489.13 


Jewelers'  bars,  old  plate,  etc. ,  containing  212,831.546  standard  ounces, 
of  the  value  of  $3,959,65.6.64,  were  deposited. 
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The  redeposits  contained  2,560,212.666  staudai*d  ounces,  of  the  value 
of  $47,631,863.54,  as  shown  by  the  following  tables: 


Rbdbpobitb  of  Gold  Buluon. 


T*ia4l«^4lAn  a 

.  ..%.  t  t  - .  _.  - 

c^ .^ 

Institution  at  which  deposited— Fine  bars. 

TotaL 

'Philadelphla.|  New  York. 

New  Orleans. 

Philadelphia 

Standard  0Z8. 
7.004 

Standard  otu. 

Sta$tdardot$. 

Standard  09S. 
7.004 

New  Orleans 

16.265 

16.265 

New  York 

27.758 

216,086.267 

143.761 

179,684.740 

179  712.488 

Denver 

216,066.267 

Helena 

148.761 

Total 

216,264.790 

179,684.740 

16.265 

896,965.796 

InstitaUon  at 

Institotion  at  which  deposited -Unparted  bars. 

tured. 

Philadelphia. 

San  Fran- 
cisco. 

Denver. 

Helena. 

Boise. 

SeatUe. 

Total. 

Philadelphia.... 
Canon 

Stand,  oei. 
4.851 

Stand.  ot$. 

Stand.  ot$. 

Stand.oz8. 

Stand.(»$. 

Stand.on. 

8tand.oxM. 
4.851 

18,718.726 

18,718.726 

Denver 

757,076.750 

86,472.580 

114,182.020 

11.980.259 

4,772.424 

16,657.778 

294.868 

84.810 

757,160.060 

Boise 

87.890 

86,510.470 

Helena 

72.580 

114.204.600 

Charlotte 

11,960.259 

4.772.424 

Dead  wood 

16,557.778 

Seattle 

1,158,998.612 

49.728 

1.169,387.708 

Total 

991,290.080 

1,172,712.888 

84.810 

72.680 

87.890 

49.728 

2,164,246.871 

The  following  tables  exhibit  the  weight  and  value  of  deposits  and 
purchases  of  gold: 

WbIGHT  of  THB  OrIQINAL  DbPOSITB  AND  ReDBPOSITB  of  GrOLD  BULUON  AT  THB  MiNTB 

AND  AsBAY  Offices  of  thb  United  States  during  the  Fiscal  Years  1900  and 
1901,  AND  THE  Increase  or  Decrease  of  the  Same  DUI^NQ  the  Latter  Year. 


dasBiflcation  of  deposits  of  gold. 


Fiscal  year— 


1900. 


1901. 


Increase.  1901. 


Decrease,  190L 


ORIGINAL  DEPOSITS. 

Domestic: 

Unrefined 

Reflnervbars 

Beflnea  bullion 

Domestic  coin: 

Pnrchases 

Treasury  transfers 

Foreign  bullion: 

Unrefined 

Refined 

Foreign  coin 

Jewelers'  bars,  old  plate,  etc. . 

Total  original  deposits . . 


Standard  oz$. 

1,123,021.152 

887,841.976 

2,690,019.821 

68,148.226 
21,515.720 

1,048,864.218 
172,843.857 

1,012,854.185 
189,067.825 


StandardoxB, 

1,286,808.820 

926.435.908 

2.781,781.927 

87,968.456 
22,041.210 

1,281,088.112 
180,856.066 

1,499,978.790 
212,881.545 


Standard  <K$. 
168,782.168 
88,598.982 
91,682.606 


Standard  ou. 


525.490 

232,728.894 

7,512.209 

487,619.655 

28,768.720 


7,198,206.430 


8,229,215.884 


1,046,208.674 


BEDEPOBITB. 


Fine  bars 

Mint  bars 

Unparted  bars . 


Total  redeposits 

Total  gold  operated  on . 
Net  decrease 


1,458,581.889 

719.882.676 

1.664,897.005 


895.965.795 


2.164,246.871 


599,849.866 


8,742,811.069      2,560,212.666 


599,849.866 


10,941,017.499  ,  10,789,428.000 


1,645,553.540 


15,194.770 


15,194.770 


1.062,615.594 
719,882.675 


1,781,948,269 


1,797,148.069 
151,669.499 
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Value  of  the  Original  Deposits  and  Redepositb  of  Gold  Buluon  at  the  Mints 
AND  Assay  Offices  of  the  United  States  during  the  Fiscal  Years  1900  and 
1901,  AND  the  Increase  or  Decrease  of  the  Same  during  the  Latter  Year. 


Claasiflcation  of  deposits  of  gold. 

Fiscal  year— 

Increase,  1901. 

Decrease,  1901. 

1900. 

1901. 

ORIGINAL  DEPOSITS. 

Domestic- 
Unrefined 

$20,898,416.77 
16,517,990.23 
60,047,429.28 

988,804.21 
400,292.47 

19,604,450.55 
8,215,699.67 

18.834,495.58 
8,517,540.96 

•28,940,834.96 
17,286,016.88 
51,758,162.14 

706,110.84 
410,069.02 

23,834,197.48 
8,855,46L69 

27,906.489.18 
8,950,650.29 

18,046,918.19 

718,026.65 

1,705,722.91 

Refinery  bars  .             

Refined  bullion 

Domestic  coin: 

Purchases 

8282,698.37 

Treftimrv  transfen ,,..,,-- 

9,776.65 

4,329,746.88 
189.762.02 

9,071,998.60 
442,109.86 

Porelgm  bullion: 

Unrefined 

Refined 

Foreign  coin 

JeweiterB'  bars,  old  plate,  etc 

Total  original  depoeitB 

188,920,119.50 

158,101,482.88 

19,464,066.16 
19,181,862.79 

282,698.87 

Net  increase 

KEBBFO0ITB. 

Fine  bars 

27,186,897.98 
18,888,927.09 
29,118,860.27 

7,866,805.48 

19,769,592.45 
18,888,927.09 

Mint  bars 

Unparted  bars 

40,265.058.03 

11,161,688.76 

Total  redepodts 

69,633,694.29 

47,631,863.51 

11,161,688.76 

88,163,519.54 

Total  gold  operated  on 

208,558,81a  88 

200,788,845.89 

80.615,744.92 

83,486,212.91 
2,820,269.78 

DEPOSITS  OF  SILVER  BULLION,   FISGAL  TEAB  1901. 

Including  silver  contained  in  gold  deposits,  the  deposits  and  pur- 
chases of  silver  during  the  fiscal  year  ended  June  30,  1901,  exclusive 
of  redeposits,  amounted  to  12,449,284.35  standard  ounces,  against 
11^96,187.41  standard  ounces  reported  for  the  previous  year. 

Deposits  of  silver  bullion  may  be  made  at  a  mint  or  assay  office  for 
conversion  into  bars,  and  these,  when  delivered  to  the  deoositor  and 
disposed  of  bj  him,  may  find  their  way  to  another  one  of  tne  Govern- 
ment institutions.  These  bars  bearing  the  stamp  of  the  mint  service 
are  then  classified  as  redeposits. 

The  aggregate  of  all  deposits  and  purchases,  including  redeposits,  at 
all  the  mints  and  assay  omces  shows  the  total  operations  of  the  mint 
service.  This  aggregate  of  silver  received  in  the  fiscal  year  was 
39,132, 134. 65  standard  ounces. 

l^he  deposits  of  domestic  bullion  amounted  to  2,740,832.14  standard 
ounces,  oi  which  478,374.68  standard  ounces  were  in  a  crude  condition, 
direct  from  miners  operating  in  various  States;  91,452.17  standard 
ounces  of  refinery  bars  (less  ttian  0.992  in  fineness),  and  2,171,005.29 
standard  ounces  in  refined  bars  (fineness  of  0.992  and  over),  being  bul- 
lion received  by  private  refineries  and  chlori  nation  and  cyanide  works. 

Uncurrent  and  mutilated  domestic  coins  were  received  for  recomage 
containing  2,903,966.13  standard  ounces,  of  the  coinage  value  in  silver 
dollars  equal  to  $3,379,160.60,  or  the  coinage  value  in  new  subsidiary 
coins  equal  to  $3,613,021.59.  Of  this  amount  2,900,287.61  standard 
ounces  were  received  from  the  Treasury,  and  8,678.52  standard  ounces 
were  received  over  the  counter  at  the  various  mints  and  assay  offices. 
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Foreign  silver  bullion,  unrefined,  containing  1,451,276.81  standard 
ounces,  were  received,  as  shown  by  the  following  table: 

Deposits  of  Foreign  Silver  Bullion. 


Country  of  production. 


Canada: 

British  Columbia 

Klondike,  Northwest  Territory 

Nova  Scotia  

Ontario  and  Quebec 

Ottawa 

Manitoba 

Other 

Mexico 

Central  America 

South  America 

Cuba ". 

Porto  Rico i 

San  to  Domi  neo 

Philippine  iHiands 

Turltey 

Japan 

China 

South  Africa 

Total 


There  were  no  deposits  of  refined  foreign  bullion. 
Foreign  silver  coins  containing  4,722,440.69  standard  ounces  were 
exported,  as  shown  by  the  following  table: 


Unrefined. 

Standard 
ounces. 

Coining  value. 

27,828.48 

S32.8S2.23 

228,519.83 

266,918.98 

1.580.03 

1.838.58 

6,988.72 

8.182.83 

4.55 

5.29 

26.77 

81.16 

12.29 

14.30 

1,151,571.29 

1,340,010.23 

13.511.86 

15,722.89 

21,065.15 

24,512.17 

11.69 

13.49 

122.82 

142.92 

10.97 

12.76 

.64 

.63 

.12 

.14 

16.68 

19.24 

1.00 

1.16 

4.27 

4.97 

1,451,276.81 

1,688,758.46 

Deposits  of  Foreign  Silver  Coin. 


Country  of  coinage. 

Porto  Rico 

Costa  Rica 

South  America 

San  Domingo 

Spain 

Other 

Total 


Standard 
ounces. 


Coining  value. 


4,622,674.88 

134.204.59 

87,331.84 

7.457.48 

861.22 

19,911.78 


95,262.748.81 

156,165.34 

43,440.10 

8,677.79 

1.002.16 

28,170.01 


4,722,440.69 


5,495,206.70 


Jewelers'  bars,  old  plate,  etc.,  containing  630,718.68  standard  ounces 
were  deposited. 

The  redeposits,  containing  26,682,900.30  standard  ounces,  are  shown 
by  the  following  table: 


Redeposits  op  Silver  Bullion. 


Institution  at  which  deposited. 

Institution  at  which  manu- 
factured. 

Fine  bars. 

Total. 

Stand,  ou. 

25,490.581.20 

172,187.68 

Standard 
bars. 

San  Fran- 
cisco. 

New  York. 
Stand.  0Z8. 

New 
Orleans. 

New  York. 

Philadelphia 

Stand,  ots. 
2,271,211.82 

Stand,  ou. 

23,219.319.88 

161,849.23 

Stand.  ozB. 

New  York 

10,838  45 

606,758.21 

Total 

2,271.211.82 

10,888.46 

28,881.168.61 

26,661,718.88 

606,768.21 
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Institution  at  which  deposited. 

Instltation  at  which  manu- 

foCtllT6<l 

Unparted  bars. 

Total. 

Philadel- 
phia. 

San  Fran- 
cisco. 

Denver. 

Boise. 

Seattle. 

Philadelphia 

Stand.  OZ8. 
1.57 

Stand.  ot9. 

Stand.ou. 

SUind.oz8. 

Stand,oz». 

Stand,  ou. 
1.57 

Carson 

7,247.60 

7,247.50 
74,690.08 
28.764.98 
89,089  97 

Denver 

74,667.88 

28,756.69 

39,089.97 

1,029.96 

515. 18 

4,228.28 

83.24 

32.20 

Bolae 

8.24 

Helena 

Charlotte ; 

1,029.96 
615  18 

St.  Louis 

Deadwood    

4,228.28 

Seattle 

258,787.15 

40.35 

258, 860. 74 

Total f.. 

148,312.77 

266,034.65 

82.20 

8.24 

40.85 

414,428.21 

The  following  table  exhibits  the  weight  and  value  of  deposits  and 
purchases  of  silver: 

Weight  of  the  Original  Deposits  and  Rbdepositb  of  Silver  Bullion  at  the  Mints 
AND  Assay  Offices  of  the  United  States  during  the  Fiscal  Years  1900  and  1901, 
AND  THE  Increase  or  Decrease  of  the  Same  during  the  Latter  Year. 


Classification  of  deposits  of  silver. 

Fiscal 

year— 

Increase,  1900. 

Decrease,  1900. 

1900. 

1901. 

ORIGINAL  DEPOSITS. 

Domestic: 

UnrefiDed 

Standard  oz». 

42V>.2M.07 

Standard  oz8. 

478,374.68 

91,462.17 

2,171,006.29 

3,394.85 

2,900,287.61 

283.67 

Standard  ozt. 
43,078.61 

Standard  oes. 

Refinery  bare 96;  142.38 

Refined  bullion 4, 999, 647. 81 

4,690.21 

2,828,642.52 

Domestic  coin: 

Purchases s.  2«i .  ftx 

113.02 

Treasury  transfers 

3,988,126.26 
227.12 
22.84 

1,062,838.65 

Trade  dollars 

56.65 

Lafayette  souvenir  dollars 

22.84 

Foreign  bullion: 

Unrefined 1,208,909.69 

1,461,276.81 

4,722,440.69 

630,718.58 

242,367.22 

4,672,769.33 

10,906.93 

Foreign  coin ,          49,671.36 

JewelerB'  ban,  old  plate,  etc 619. 812. 65 

-, 

Total  original  deposits 

11,396,137.41 

12,449,234.35 

4.969,290.66 

3,916,193.72 

BSDKP08IT8. 

Fine  bars 

18,891,752.80 
136,284.60 
827,527.28 

25,662,718.88 
606,758.21 
414,428.21 

7,270,966.08 
469,618.61 
86,900.98 

UnpMirted  bars 

Total  redeposits 

18,855,514.68 

26.682,900.30 

7,827,885.62 

Total  silver  operated  upon. . 

80,251,652.09 

30,132,184.65 

12,796,676.28         8,916,193.72 
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Value  op  the  Original  Deposits  and  Redbposits  of  Silver  Bullion  at  the 
Mints  and  Assay  Offices  of  the  United  States  during  the  Fiscal  Years 
1900  AND  1901,  and  the  Increase  or  Decrease  of  the  Same  during  the  Latter 
Year. 


DEPOSITS  OF  GOLD  AND   SILVER  SINCE   1880. 

The  value  of  ^old  and  silver  received  at  the  mints  and  assay  offices 
by  fiscal  yeai-s  since  1880  is  shown  by  the  following  table: 

Value  of  the  Gold  and  Silver  (not  including  Redeposits)   Received  at  the 
Mints  and  Assay  Offices  since  ISSO. 
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The  value  of  the  deposits  of  eold  bullion,  coin,  and  jewelers'  bars  at 
the  mints  and  assay  offices  of  the  United  States,  by  fiscal  years,  since 
1873  is  exhibited  in  the  following  table: 

Depobits  of  Gold  at  United  States  Mints  and  Assay  Offices  Since  187^. 


COINAGE   OF  THE   UNITED  STATES. 

The  following  table  exhibits  the  coinage  of  the  year  by  denomina- 
tions, pieces,  and  value: 

Coinage  Executed  at  the  Mints  op  the  United  States  during  the  Fiscal 

Year  1901. 


Denomination. 

Pieces. 

Value. 

Gold: 

Double  eaffles 

2,640,041 

8,130,088 

2,972,623 

40,360 

162,800,820.00 

81,300,880.00 

14,863,115.00 

100,900.00 

Eagles 

Half  eagles 

Quarter  eagles 

Total  gold 

8,788,112 

99,066,716.00 

Silver: 

Standard  dollars 

24,298,860 

9,282,850 

14,697,514 

26,508,450 

24,298,850.00 
4,641,426.00 
3,674,378.50 
2,650,845.00 

Half  dollars 

Quarter  dollars 

Dimes 

Total  silver 

74,787,664 

36,266.498.50 

Minor: 

Five-cent  nickels 

26,882,113 
66,646.243 

1,344,105.66 
666,462.43 

One-cent  bronie 

■  Total  minor. . .  _ _  ,  _  , .     .      _ . , , 

93,428.366 

2,009,56<r  08 

TotAi  onirpAge 

176,999,132 

186,340.781.68 
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The  standard  silver  dollars  embraced  in  the  above  table,  24,298,850, 
were  coined  from  the  balance  of  the  silver  bullion  on  hand  purchased 
under  the  act  of  July  14,  1890,  and  contained  20,881,824.33  standard 
ounces  of  silver,  costmg  117,004,352. 99. 

The  seigniomge  or  profit  on  this  coinage  was  $7,294,497.01,  which 
has  been  cfeposited  in  tne  Treasury  of  the  United  States. 

Of  the  suDsidiary  coinage,  $10,966,648.50,  executed  during  the  year, 
$2,493,426  were  from  bullion  received  from  the  Treasury  for  recomage 
and  $8,473,222.50  from  silver  bullion  purchased  under  the  provision  of 
section  3526  of  the  Revised  Statutes  and  from  the  act  of  July  14, 1890. 

The  loss  on  the  recoinage  of  $1,126,281  in  worn  and  uncurrent  gold 
coins  was  $10,101.14,  and  the  loss  on  the  recoinage  of  $3,832,280.69  in 
worn  and  uncurrent  silver  coins  was  $219,259.10,  for  which  the  Treas- 
urer of  the  United  States  was  reimbursed  from  the  appropriation  for 
that  purpose. 

The  number  of  pieces  of  domestic  coin  manufactured  by  the  mints 
of  the  United  States  during  the  fiscal  years  1900  and  1901  and  the 
increase  or  decrease  in  the  number  of  pieces  coined  in  the  last  year 
named  are  shown  in  the  following  table: 

Coinage  of  the  Mints  of  the  United  States,  by  Pieces,  during  the  Fiscal 
Years  1900  and  1901,  and  the  Increase  or  Decrease  of  the  Same  during 
the  Latter  Year. 


Clfussification  of  coina^. 


Gold  coin , 

Silver  dollars , 

Subsidiary  silver  coins 
Minor  coins 

Total 


Fiscal 

year. 

Increase 
1901. 

Decrease 

1900. 

1901. 

1901. 

7,662,786 

18,244,984 

57,114,270 

101,301.763 

8,788.112 
24,298,850 
60,488.814 
93,428,356 

1,120,826 
6,053.866 

6,625,456 

7,873.397 

184,823,798 

176,999,182 

7,174.192 

14,498.863 

The  value  of  the  domestic  coinage  executed  by  the  mints  of  the 
United  States  during  the  fiscal  years  1900  and  1901  and  the  increase 
or  decrease  in  the  nominal  value  of  the  coinage  during  the  year  named 
is  shown  by  the  following  table: 

Coinage  of  the  Mints  of  the  United  States,  by  Value,  during  the  Fiscal 
Years  1900  and  1901,  with  the  Increase  or  Decrease  of  the  Same  during 
THE  Latter  Year. 


Clai!siflcation  of  coinage. 

Fiscal 

year. 

Increase  1901. 

Decrease  1901. 

1900. 

1901. 

Gold  coins 

$107,937,110.00 
18,244,984.00 
12,876,849.15 
2,248,017.21 

199,065,716.00 
24,298,850.00 
10,966,648.50 
2,009,668.08 

88,871,396.00 

Silver  dollars 

96,058,866.00 

Subsidiarv  silver  coins 

1,910  200  65 

Minor  coins 

283,449.13 

Total 

141,301.960.30 

136,340,781.68 

6,068,866.00 

11, 015,  (M4. 78 

The  number  of  silver  dollars  coined  from  bullion  purchased  under 
the  act  of  July  14,  1890,  from  August  13.  1890,  to  June  30,  1901, 
aggregated  139.549,800  pieces,  containing  107,933,048.53  ounces  of  fine 
silver,  costing  $100,967,623.93,  giving  a  seigniorage  of  $38,582,176.07. 
All  profits  on  the  coinage  of  silver  dollars  are  deposited  each  mqnth 
in  the  Treasury  of  the  United  States. 
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The  aggregate  number  of  silver  dollars  coined  from  March  1,  1878, 
to  June  30,  1901,  under  the  provisions  of  the  acts  of  February  28, 
1878,  July  14,  1890,  and  March  3,  1891,  was  522,795,065,  as  shown 
by  the  following  table: 


CoiNAQB  OF  Silver  Dollabs. 


Coinage  under  act  of— 


February  28, 1878  (Bland-Allison ) 

From  July  14, 1890,  to  repeal  of  the  pnrchaidng  clause  of  the  Sherman  Act. 

Oct.  31,1893 $86,087,286 

From  Nov.  1,1893,  to  June  12. 1898 42,189,872 

Coined  under  the  war-revenue  bill  approved  June  18, 1898 61 ,  322, 648 

Total  under  act  of  July  14, 1890 , 

March  3, 1891  (recolnageof  trade  dollars) , 

Total 


1878,166,796 


189,549,800 
5,078,472 


522,795,065 


The  following  table  exhibits  the  number  of  fine  ounces  and  value  of 
gold  and  silver  coinage  of  the  United  States,  by  calendar  years,  since 
1873: 

Coinage  op  Gold  and  Silver  at  the  Mints  of  the  United  States  since  1873. 


Gold. 

Silver. 

Calendar  years. 

Fine  ounces. 

Value. 

Fine  ounces.  1      ^^^^^« 

1878 

75 
41 
60 

'48 

ffii 

$4,024,748 
6,851,777 
15,347,898 
24,503,308 
28,393,045 
28,518,850 
27,569,776 
27,411,694 
27,940,164 
27,973.132 
29,246,968 
28,534,866 
28,962,176 
32,086,709 
85,191.061 
33,025,606 
85,496,683 
39,202.908 
27,518,857 
12,641,078 
8,802,797 
9,200,351 
5,698,010 
28,089,899 
18,487,297 
23,034,083 
26,061,520 
36,295.321 

1874 

ISO                      121 

1875 

40 
53 
fi4 

62 
60 
79 
W 
85 
190 
56 
12 
42 
88 
08 
81 
82 
05 
23 
on 

135 
77 
!46 
48 
198 
32 
70 
69 
01 
185 
88 
64 
01 
42 
65 
99 
16 
64 
13 
96 
65 
94 
69 
85 
67 
62 

1876 

1877 

1878 

81 
98 
00 

1879 

99 
68 
62 
17 
61 
01 
19 
40 
64 
46 
09 
00 
14 
82 
81 

18«0 

1881 

1882 

1888 

1884 

1886 

1886 

1887 

1888 

1889 

1890 

1891 

1892 

1898 

1894 

45                      60 
41                      58 
92                    fin 

1896 

1806 

1897 

78 
61 
77 
28 

85 
57 
20 
42 

1898 

1809 

1900 

Total 

68,148,880 

1,408,761,455 

519,062,057 

671,110,547 
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OOINAOE   FOR  FOREIGN  COUNTRIES. 

During  the  fiscal  year  1901  the  mint  at  Philadelphia  coined,  in  addition 
to  the  domestic  coinage,  225,000  gold  pieces,  of  the  value  of  1^349,014.42, 
for  the  Government  of  Costa  Rica,  as  shown  by  the  following  table: 

Coinage  for  Ooota  Rica. 


Denominations. 

Pieces. 

Value  in 

United  States 

money. 

5  colones 

100,000 
125,000 

f232, 676. 28 

2  colones - 

116,338.14 

Total 

225,000 

849,014.42 

REOOINAOE  OF  STANDARD  SILVER  DOLLARa 

No  mutilated  or  uncurrent  standard  silver  dollars  were  transferred 
from  the  Treasury  to  the  mints  for  recoinage  during  the  fiscal  year 
1901.  There  were,  however,  purchased  as  bullion  1,786  mutilated 
silver  dollars,  which  were  for  use  in  the  manufacture  of  subsidiary 
silver  coins. 

The  total  number  of  mutilated  and  uncurrent  silver  dollars  received 
and  melted  at  the  mints  and  at  the  assay  office  at  New  York  from  1883 
to  the  close  of  the  fiscal  year  1901  is  shown  in  the  following  statement: 


FiHcal  year. 

Amount. 

Fiscal  year. 

Amount 

1888 

8621 

1894 

tl5,066 

1884 

1896 

IB^MO 

1886 

1.850 

1896 

1,898 

1886 

1897 

1887 

8,292 
14.055 
81,042 
11,977 
10,800 
42,881 
10.500 

1898 

llatt 

1888 

1899 

£784 

1889 

1900 

1,786 

1890 

1901 

1891 . 

Total 

1892 

176^  8U 

1898 

BARS  MANUFACTURED. 


During  the  fiscal  year  1901  there  were  manufactured  by  the  mints 
and  assay  offices  of  the  United  States  gold  and  silver  bars  of  the  value 
of  $108,836,915.20. 

Gold  and  Silver  Babs  Manufacttured  during  the  Fiscal  Year  1901. 


Deecriptlon. 

Standard 
ounces. 

Value. 

Gold 

6,541,608.026 
4,900,612.90 

$108,099,691.18 

Silver   

5,787,324.07 

Total 

106,886,915.20 
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WORK  OF  GOVERNMENT  REFINERIES. 

There  were  received  and  operated  upon  by  the  refineries  connected 
with  the  mints  at  Philadelphia,  San  Francisco,  and  New  Orleans,  and 
the  assay  office  at  New  York  during  the  fiscal  year  1901,  gold  bullion 
containing  3,642,751.523  standard  ounces,  and  silver  bulRon  contain- 
ing 10,802,653.61  standard  ounces  of  the  total  coining  value  of 
$80,342,481.90,  as  shown  by  the  following  table: 

Refinery  Operations,  Fiscal  Year  1901. 


Gold. 

SUver. 

Insfeitation. 

Standard 

Value. 

Standard 
ounces. 

Value. 

Total  value. 

FhilftdelphUt 

1,882,460.197 

1,485.685.499 

10,760.777 

768.986.060 

$25,720,367.15 

27,637,869.74 

200,200.60 

14,218,698.96 

2,768,946.24 

S3. 222. 046.  M 

$28,942,408.68 

SanFrandsoo 

N©w  Orlfiuis 

4,534,963.06        6,277,047.92 

29,746.52             84,614.13 

3,468,997.79        4,036,651.97 

32,914,917.66 
234, 814. 63 

New  York 

18,250,345.98 

Total....: 

8.642,751.528 

67,772,121.36 

10, 802, 653. 61       1 2.  FHO  afif).  /i.«i 

80,842,481.90 

In  order  to  show  the  amount  of  the  above-mentioned  silver  bullion 
refined  by  the  Government  refineries  on  which  amount  charges  were 
received  and  which  was  handled  for  parting  purposes,  the  following 
table  is  submitted: 

Silver  Bullion  on  which  Charges  were  Collected. 


SUver  bullion  refined. 

Philadelphia. 

San  Fran- 
cisco. 

New  Or- 
leans. 

New  York. 

Total. 

Bullion  on  which  charges  were  col- 
lected  

Stand.  OM. 
276,794.97 

2,492,968.26 

Stand,  ou. 
562,206.79 

194.076.61 

Stand.  OZ9. 
7,619.01 

22,127.51 

Stand,  ou. 
1,609,746.91 

2,164,085.01 

Stand.  0Z8. 
2,456,867.68 

Silver  owned  by  the  Government 
returned  to  the  refinery  for  part- 
ing purposes  on  which  there  were 
nochaiges 

4,878,247.89 

Total 

2,769,758.23 

756,288.40 

29,746.52 

8,778,881.92 

7,829,615.07 

The  figures  given  above  represent  the  amount  of  silver  received  by 
the  melter  and  refiner  and  charged  to  the  refinery,  but  as  it  was  used 
over  and  over  it  does  not  represent  the  whole  amount  of  silver  used 
or  sent  to  the  refinery. 


PUROHASE  OF  SILVER. 


The  purchasing  clause  of  the  act  of  July  14,  1890,  having  been 
repealed  on  November  1,  1893,  the  acquirement  of  silver  bulRon  by 
the  Government  since  that  date  has  been  confined  to  the  purchase  of 
silver  contained  in  deposits  of  gold  bullion,  fractions  of  silver  depos- 
ited for  return  in  fine  bars,  the  amount  retained  in  payment  for 
charges  on  silver  deposits,  surplus  bullion  returned  by  the  operative 
officers  at  the  annual  settlement  at  the  close  of  the  fiscal  year,  and 
uncurrent  domestic  silver  coin  purchased. 

The  quantity  in  standard  ounces  and  the  cost  of  silver  purchased  for 
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the  subsidiary  coinage  during  the  fiscal  year  ended  June  30,  1901,  are 
shown  in  the  following  tables: 

Silver  Pitrchasrs  for  Subsidiary  Coinage  during  the  Fiscal  Year  1901. 


stock. 


standard 
ounces. 


Cost 


Partings,  charges,  and  fractions  purchased 
Porto  Rican  coins  redeemed  ana  melted .. 

Melted  assay  coins  purchased 

Mutilated  coins  purchased 

Surplus  bullion  purchased 

Total 


682,291.70 

4, 622, 074. 8S 

841.67 

2,780.77 

11,811.12 


5,220,849.49 


8877,707.16 

8,419,746.fiS 

1,004.03 

1,518.18 

6,762.25 


8,806,788.15 


Quantity  and  Coerr  op  Silver  Purchased  fob  Subsidiary  Coinage  at  each  Mint 
AND  AT  the  New  York  Assay  Office  during  the  Fiscal  Year  1901. 


Institution. 


Standard 
ounces. 


Cost 


Mint  at  Philadelphia 

Mint  at  San  Francisco 

Mint  at  New  Orleans 

Assay  office  at  New  York  . 


•4,702,420.92 

825,628.25 

42,127.90 

150,172.42 


83,620,410.41 
179.606.98 
23,266.59 
88.662.22 


Total. 


5,220,849.49 


3,806,788.15 


•Of  this  amount  4,522,674.33  standard  ounces,  costing  $3,419,746.53,  were  Porto  Rican  coins  redeemed 
and  melted. 

The  amount  and  cost  of  silver  for  the  subsidiary  coinage,  the  sources 
from  which  the  metal  was  obtained,  and  the  coinage  derivea  therefrom, 
and  seigniorage  on  the  same,  during  the  fiscal  year  1901,  are  shown  in 
the  tabfe  following: 

Quantity  and  Cost  of  Silver  Obtained  by  Transfer  and  Purchase  for  Subsid- 
iary Silver,  Amount  and  Cost  Used  in  Coinage,  Coinage  Derived  Thbbb- 
froh,  and  Seigniorage  on  same,  during  the  Fiscal  Year  1901. 


Sources  from  which  bul- 
lion was  obtained. 


MINT  AT  PHILADELPHIA. 

Uncurrent  coins  transfer- 
red from  Treasury 

Amount  transferrea  from 
act  of  July  14,  1890 

Porto  Rican  coins  redeem- 
ed and  melted 

Partinffs,  charges,  and 
fractions  purchased 

Melted  assay  coins  pur- 
chased   

Mutilated  coins  purchased 

Surplus  bullion  purchased 

Total 


MINT  AT  SAN  FRANCISCO. 

Uncurrent  coins  transfer- 
red from  Treasury 

Amount  transferred  from 
act  of  July  14, 1890 

Partines,  charffes,  and 
fractions  purcnased 

Mutilated  coins  purchased 

Surplus  bullion  purchased 

Total 


Standard 
ounces. 


2,019,491.54 

1,564,097.60 

4,522,674.38 

165,884.87 

841.57 
2,022.84 
11,047.31 


8,286,009.96 


177,062.27 

562,625.00 

324,721.20 
159.60 
747. 46 


1,065,315.52 


Cost 


S2,512,586.68 

1,278,668.11 

3,419,746.53 

92,194.29 

1,004. 

1,124.47 

6,341.09 


7,806,665.20 


220,295.20 

458,148.11 

179,007.80 
88.80 
412.33 


857,952.24 


Standard 
ounces  used 
in  coinage. 


Cost 


1 ,  367, 982. 50 11,702,000.00  «1 ,  702, 000. 00 
1,564,097.50 1,273,668.  U  1,946,000.00 
8,517,000.00 


2,826,788.752,187,482.50 


680.72 


5,750,449.475,113,437.23 


113,269.27 
562,625.00 


140,926.00 
458,148.U 


675,894.271    699,074.11 


Coinage. 


Seignior- 
age. 


722,50 


$672,381.89 
1,879,667.60 

385.88 


7,165,722.60  2,052,285.27 


140,926.00 
700,000.00 


241.851.1 


840,926.001    241,851.89 
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Quantity  and  Cost  of  Silver  Obtained  by  Transfbr  and  Purchase  for  Subsid- 
iary Silver,  Amount  and  Coot  Used  in  Coinage,  Etc. — Continued. 


Sources  from  which  bul- 
lion was  obtained. 


MINT  AT  NEW  OBI.KAN8. 

Uncorrent  coins  trans- 
ferred from  Treasury 

Amount  transferred  from 
act  of  July  14, 1890 

Partings,  charees,  and 
fractions  purchased 

Mutilated  coins  purchased 

Surplus  bullion  purchased 


Standard 
ounces. 


708,738.80 

1,856,200.63 

41,563.21 

548.38 

16.86 


Total 2,602,122.832,410,409.98 


SUMMARY. 

Uncurrent  coins  trans- 
ferred from  Treasury — 

Amount  transferred  from 
act  of  July  14, 1890 

Porto  Rlcan  coins  redeem- 
ed and  melted  

Parting,  charves,  and 
fracaons  purcnased 

Melted  assay  coins  pur- 
chased  

Mutilated  coins  puschased 

Surplus  bullion  purchased 


Total. 


841.57 
2,780.77 
11,811.12 


11,958,447.81 


Cost. 


$875,563.08 

1,611,580.31 

22,952.85 

304.91 

8.88 


Standard 
oun'^esused 
in  coinage. 


$522,889.37 
1,856,260.63 


9650,500.00 
1,511,580.81 


I 


2, 879, 100. 00'2, 162, 080. 31 


Coinage. 


Seignior- 
age. 


$650,500.00 
2,309,600.00 


$797,919.69 


2,960,000.00 


797,919.69 


2, 900, 287. 61  8, 606, 444. 91  2, 0(M,  091. 14  2, 498, 426. 00 
8,982,963.133,243,396.53  8,982,963.133,243,396.53 
4, 522, 674. 38  8, 419, 746. 58|  2, 826, 788. 75  2, 187, 482. 50 
582,119.28 


294,154.94 

1,004.08 
1,518.181 
6,762.25 


336.62 


2,498,426.00 
4,955,500.00 
3,517,000.00 

722.50 


1,712,108.47 
1,879,567.50 


10,575,027.87   8, 814, 448. 74  7, 874, 591. 6510, 966. 648. 50|3, 092, 056, 85 


The  following  table  shows,  by  institutions,  the  total  available  stock, 
and  cost  of  silver  for  the  subsidiary  coinage,  the  amount  used  in  such 
coinage  during  the  fiscal  year,  and  the  bamnce  on  hand  June  30,  1901: 

Silver  for  Subsidiary  Coinage,  Fiscal  Year  1901. 


stock. 


MINT  AT  PHILADELPHIA. 


SUver  bullion  on  hand  July  1. 1900 

Uncurrent  coins  transferred  from  Treasury  . . 
Partings,  chart,e8,  and  fractions  purchasea  . . 
Amount  transierred  from  act  of  July  14, 1890 . 

Porto  Rican  coins  redeemed  and  melted 

Melted  assay  coins  purchased 

Mutilated  coins  purchased 

Surplus  bullion  purchased 


Total. 


Used  in  coinage,  fiscal  year  1901 . 

Sold  in  sweeps 

Wasted  by  operative  officers 

Balance  on  hand  July  1, 1901  — 


Total. 


MINT  AT  8AN  FBANCI8CO. 


Silver  bullion  on  hand  July  1, 1900 

Uncurrent  coins  transferred  from  Treasury. . . 
Partings,  charges,  and  fractions  purchased. . . 
Amount  transferred  from  act  of  July  14, 1890. 

Mutilated  coins  purchased 

Surplus  bullion  purchased 


Total. 


Used  in  coinage,  fiscal  year  1901 . 

Sold  in  sweeps 

Wasted  by  operative  officers 

Balance  on  hand  July  1, 1901 


Total. 


Standard 
ounces. 

C-ost. 

284,719.92 

2,019,491.54 

165,834.87 

1,564,097.50 

4,522,674.38 

841.57 

2,022.84 

11,047.31 

$297,732.17 

2,512,586.68 

92,194.29 

1,273,668.11 

3,419,746.53 

1,004.03 

1,124.47 

6,341.09 

8,570,729.88 

7,604,397.37 

5,759,449.47 

8,882.30 

12,787.84 

2,789,660.27 

5,113,437.23 
5,134.84 
7,311.44 

2,478,513.86 

8,570,729.88 

7,604,397.37 

27,571.24 
177,062.27 
824,721.20 
562,625.00 
159.60 
747.45 

15,312.38 

220,295.20 

179,007.80 

458, 148. 11 

88.80 

412.83 

1,092,886.76 

873,264.62 

675,894.27 

18,698.75 

1,449.65 

401,949.09 

599,074.11 

7,477.80 

799.70 

266,913.01 

1,092,886.76 

873,264.62 
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Silver  and  Subsidiary  Coinage,  Fiscal  Year  1901 — Continued. 


stock. 


MINT  AT  NBW  OBLKANB. 

Silver  bullion  on  handJulyl,  1900 

Uncurrent  coins  transferred  from  Tretwury 

Partings,  chanr<^,  and  fractions  purchased 

Amount  transferred  from  act  of  July  14, 1890. . 

Mutilated  coins  purchased 

Surplus  bullion  purchased 

Total 

Used  in  coinage,  fiscal  yearl901 

Sold  in  sweeps 

Wasted  by  operative  officers 

Balance  on  hand  July  1, 1901 

Total 

SUKMABY. 

Silver  bullion  on  hand  July  1, 1900 

Uncurrent  coins  transferred  from  Treasury . . . 
Partings,  chaiges,  and  fractions  purchased  . . . 

Amount  transferred  from  act  July  14. 1890 

Porto  fUcan  coins  redeemed  and  melted 

Melted  assay  coins  purchased 

Mutilated  coins  purchased 

Surplus  bullion  purchased 

Total 

Used  in  coinage,  fiscal  year  1901 

Sold  in  sweeps 

Wasted  by  operative  officers 

Balance  on  hand  July  1, 1901 

Total 


Standard 
ounces. 


11,528.40 

703,783,80 

41,568.21 

1,866,260.63 

548.83 

16.86 


2,613,650.78 


2,879,100.00 
80,474.47 
11,685.76 
192,390.50 


2,613.650.73 


323,819.56 

2,900,287.61 

532,119.28 

3,982,988.13 

4,522,674.88 

841.67 

2,730.77 

11,811.12 


12,277,267.37 


8,814,443.74 
52,960.62 
25,873.25 

3, 388, 999. 86 


12,277,267.87 


Cost. 


$16,414.56 

875,563.03 

22,952.85 

1,511,580.31 

304.91 

8.8S 


2,426,824.49 


2,162,080.31 

19,070.18 

6,807.98 

239,366.02 


2.426,824.48 


329,450.11 

3,608,444.91 

2^,154.94 

3,243,396.68 

3,419,746.53 

1,004.03 

1,518.18 

6,762.25 


10,901,486.48 


7,874,691.65 
81,682.82 
14,419.12 

2,983,792.89 


10,904,486.48 


The  amount  of  fine  silver,  and  cost  of  same,  purchased  under  the 
provisions  of  the  act  of  July  14, 1890,  the  amount  of  such  bullion  con- 
sumed in  the  coinage  of  standard  silver  dollai-s,  the  number  of  dollars 
coined  therefrom,  and  the  seigniorage  arising  from  such  coinage  from 
August  13, 1890  (date  when  the  law  went  into  effect),  to  June  30, 1901, 
the  amount  of  this  bullion  consumed  in  the  coinage  of  subsidiary  coins 
under  provisions  of  the  act  of  March  14,  1900,  with  the  coinage  end 
seigniorage  on  same,  are  shown  by  the  following  table: 

Amount  and  Cost  op  Silver  Bullion  Purchased  under  Act  op  July  14,  1890, 
AND  Used  in  the  Coinage  op  Standard  Silver  Dollars,  Used  in  Coinage  op 
Subsidiary  Silver,  Wasted  and  Sold  in  Sweeps,  Number  op  Dollars  Coined, 
AND  Seigniorage  on  same,  prom  August  13,  1890,  to  June  30,  1901. 


DispoBition. 


Fine  ounces. 


Total  amount  purchased  and  cost  of  same 1 68, 674 ,  682. 58 

Used  in  coinage  of  standard  silver  dollars  to  June  SO,  1901 1  107, 988, 048. 58 

Used  in  coinage  of  subsidiary  silver  to  June  30, 1901 1      8, 116, 141. 42 

Wasted  and  sold  in  sweeps I  63, 670. 87 

Transferred  to  subsidiary  silver  purchase  account i  .31 

Total  amount  used 

Balance  on  hand  June  30, 1901 


CohL 


9155,981,002.25 

100,967.623.93 

7,842,203.74 

62,585.64 


116,111,760.68 
52,562,921.90 


106.872,863.56 
47,558,688.69 


Total 168,674,682.58 


155,931,002.25 


Standard  silver  dollars  coined  to  June  80, 1901 . 
Subsidiary  silver  coined  to  June  80, 1901 


Ck)inage. 


189,549,800 
$11,218,448.80 


Seigniorage. 


138,682,176.07 
8,876,289.56 


oogk 


Balance  op  Silver  Bullion  Purchased  under  Act  of  July  14,  1890,  on  Hand  at 
BACH  Mint  and  the  New  York  Assay  Office  June  30,  1901. 


Iniititution. 

Fine  ounces. 

Ck>Bt. 

Hint  at  Philadelphia 

36,267,510.80 
986,900.14 

14,912,895.79 
445,615.17 

932,814,644.05 
847, 699. 53 

Mint  at  San  Francisco 

Mint  at  N^w  Orleann 

13,493,104.81 

Assay  office  at  New  York 

403, 190. 30 

Total .     

62,562,921.90 

47, 558, 638. 69 

The  foUowinff  tables  show  the  amount,  cost,  average  price  per  fine 
ounce,  and  the  DuUion  value  of  the  silver  dollar  of  silver  purchased 
under  the  different  acts,  by  fiscal  years: 

Amount,  Coot,  Average  Price,  and  Bullion  Value  of  the  Silver  Dollar  of 
Silver  Purchased  under  Act  of  February  28,  1878. 


Fiscal  year. 

Ounces,  fine. 

Cost 

Average 

price  per 

ounce, 

fine. 

Bullion 
value  of 
a  silver 
dollar. 

1878 

10,80      50.58 
19,24      86.09 
22,05      62.64 
19,70      27.11 
21,19      00.87 
22,88      4L24 
21,92      5L52 
21,79      71.61 
22,69      52.94 
26,49      08.04 
25,38      25.32 
26,46      61.03 
27,82      00.05 
2,79      79.52 

$13.02      68.96 
21,5S      42.99 
25,23      81.53 
22,32      74.75 
24,05      80.47 
25,57      27.58 
24,37      83.91 
23,74      60.25 
23,44      60.01 
25,98      20.46 
24,28      53.20 
24,71      53.81 
26,88      26.33 
8,04      26.46 

$L2048 

1. 1218 

1. 1440 

1.1328 

1.1351 

1.1174 

L1120 

1.0897 

L0334 

.9810 

.9547 

.9338 

.9668 

1.0901 

90.9318 

1879 

.8676 

1880 

.8848 

1881 

.8761 

1882 

.8779 

1883 

.8642 

1884 

.8600 

1886 

.8428 

1886 

.7992 

1887 

.7587 

1888 

.7384 

1889 

.7222 

1890 

.7477 

1891 

.8481 

Total 

291,272,018.56 

308,279,260.71 

1.0563 

.8185 

Amount,  Coot,  Average  Price,  and  Bullion  Value  of  the  Silver  Dollar  of 
Silver  Purchased  under  Act  of  July  14,  1890. 


Finnal  year. 

Ounces,  fine. 

Cost. 

Average 

price  per 

ounce, 

fine. 

Bullion 
value  of 
a  silver 
dollar. 

1891 i 

48,393.113.05 
54,865,748.10 
54,008,162.60 
11,917,668.78 

$60,677,498.44 
51,106,607.96 
45,531,374.53 
8,715,521.32 

$1.0451 
.9402 
.8430 
.7318 

$0.8083 

1892 

.7271 

1896 : 

.6520 

1884 

.5656 

Total 

168,674,682.63 

165,931.002.26 

.9244 

.7150 

Amount,  CJoot,  Average  Price,  and  Bullion  Value  of  the  Silver  Dollar  of 
Silver  Purchased  under  the  Acts  of  February  12,  1873,  January  14,  1875, 
February  28,  1878,  and  July  14,  1890. 


Acts  authorizing. 


February  12, 1873 
January  14. 1876 . 
February  28, 1878 
July  14, 1890 

Total 


Ounces,  fine. 


5,434,282.00 
31,608,906.00 
291,272,018.56 
168,674,682.53 


496,984,889.09 


Cost. 


$7,152,564.00 

37,671,148.00 

308,279,260.71 

155,931,002.26 


508,933,974.96 


Average 

price  per 

ounce, 

fine. 


$1.3162 

1.1888 

1.0583 

.9244 


1.0240 


Fi  1901- 


-20 


Bullion 
value  of 
a  silver 
dollar. 


$1.0180 
.9194 
.8185 
.7160 


.7920 
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BALANCES  OF   SILVER  BULLION. 


The  balance  of  silver  bullion  on  hand  July  1,  1901,  at  the  mints  and 
assay  offices  of  the  United  States,  for  the  coinage  of  silver  dollars, 
subsidiary  silver  coins,  and  for  payment  of  deposits  of  silver  bullion 
in  fine  bars,  was  as  follows: 


Items. 

standard 
ounces. 

Cost 

Purchased  under  act  of  July  14, 1890 

56,408,246.55 
3,668,948.20 

29,926.78 

$47,568,638.69 

For  subsidiary  silver  coinage  at  mints  and  assay  offices 

8,139,297.76 

At  United  States  assay  office,  New  York,  for  pa'yment  of  deposits  in 
fine  bars 

29,925.73 

Total 

62,102,116.48 

50,727,862.18 

MARKET  PRICE   FOR  SILVER   DURING   THE   FISCAL  YEAR  ENDED  JUNE  30, 

1901. 

For  the  twelve  months  ended  June  30,  1901,  the  price  for  silver 
0.925  British  standard  ranged  from  26Hd.  to  30id.,  the  average  price 
bein^  28.4568d.+.  At  the  lowest  price  the  equivalent  for  an  ounce 
fine  in  United  States  money  was  $0.59050;  the  highest,  $0.66311, 
and  at  the  average  price,  $0.62443.  At  the  lowest  price  the  bullion 
value  of  the  stanaara  silver  dollar  was  $0.4567+;  at  tne  highest  price, 
$0.51287,  and  at  the  average  price,  $0.48295.  For  the  year  ended 
June  30,  1901,  the  government  of  India  was  the  greatest  purchaser  of 
silver  in  the  London  market,  China  being  second;  considerable  amounts 
were  also  purchased  for  the  Straits  Settlement  and  the  Paris  mint. 
The  demand  from  the  Continent  was  not  as  great  as  during  the  twelve 
months  ended  June  30,  1900,  while  the  purchases  of  England  for  her 
domestic  coinage  were  comparatively  small. 

Highest,  Lowest,  and  Average  Price  op  Silver  Bullion  and  Value  op  a  Fine 
Ounce,  Each  Month,  During  the  Fiscal  Year  1901. 


Month. 


1900. 

July 

August 

September. . . 

October 

November . . . 
December ... 


1901. 

January  

February 

March 

April 

Biay 

June 


Average. 


fflg"  Lowest. 


Pence. 

2» 


30i 


Average 
price 

per ounce 
British 

standard, 
0.926. 


Equivalent 
value  of  a  fine 

ounce  with 
exchange  at 
par  (^.8665). 


Pence. 
28.2376 
28.2500 
28.8875 
29.5902 
29.6634 
29.6900 


28.9736 
28.1692 
27.9495 
27.2925 
27.4189 
27.4200 


28.4568 


90.61896 
.61927 
.63215 
.64865 
.66026 


.63513 
.61728 
.61268 


.60105 
.60107 


.62448 


Average 

monthly 

price  at 

Kew  York 

of  ex- 
change on 
London. 


$4.8712 
4.8786 
4.8689 
4.8432 
4.8470 
4.8488 


4.8724 
4.8780 
4.8778 
4.8817 
4.8815 
4.8820 


4.8692 


Equivalent 
value  of  a  fine 
ounce  based 

on  average 
monthly  price 
and  average 

rate  of  ex- 
change. 


10.61957 


.6S286 
.64651 
.64760 
.64849 


.61858 
.61422 
.60014 


Average 
monthly 
New  York 
price  of  fine 
bar  silver. 


$0.61985 
.61865 


.64935 
.64296 
.64775 


.68485 
.61693 
.61336 
.60068 
.60694 
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Highest,  Lowmt,  and  Average  Price  of  Silver  Bullion  and  Value  of  a  Fine 
Ounce,  Each  Month,  During  the  Calendar  Year  1900. 


Month. 


1900. 

January 

Febroaiy 

March 

April 

May 

June 

July 

August 

September. . , 

October 

November.., 
December... 


Average. 


High- 
est 


Lowest 


Average 

price 
per ounce 

British 

standard, 

0.925. 


Equivalent 
value  of  a  fine 

ounce  with 
exchange at 
par($il8iS65). 


Pence. 
27.3088 
27.4766 
27.5810 
27.4160 
27.5625 
27.8298 
28.2375 
28.2500 
28.8376 
29.6902 
29.6634 
29.6900 


28.2868 


90.59864 
.60015 
.60460 
.60096 
.60677 
.61005 
.61895 
.61927 
.63215 
.64865 
.65025 


.62007 


Average 

monthly 

price  at 

New  York 

of  ex- 
change on 
London. 


94.8725 

4.8748 
4.8691 
4.8756 
4.8806 
4.8696 
4.8712 
4.8786 
4.8689 
4.8432 
4.8470 
4.8488 


4.8658 


Equivalent   I 
value  of  a  fine  I  . 
ounce  based  ^monthly 
on  average     N^wYofk 

rate  of  ex-      «"»"v«- 


change. 


I 


90.59968  I 


I 


.60»63  ^ 
.60206  ! 
.60619  i 
.61048  ' 
.61957  1 
.61839  , 
.63285 
.64551  i 
.64760  I 
.64849 


.61979  I 


90.60226 

•   .60602 

.60611 


.61120 
.61935 
.61865 
.63343 
.64935 
.64296 
.64776 


.62065 


The  following  table  exhibits  the  value  of  the  pure  silver  in  a  silver 
dollar  at  prices  of  silver  per  ounce,  fine,  from  $0. 50  to  $1. 2929,  or  parity : 


Price  of 
silver  per 

Value  of 
pure  silver 

ina 
silver  dollar. 

Price  of 
silver  per 

Value  of 

ptire  silver 

in  a 

Price  of 
silver  per 

Value  of 

pure  silver 

in  a 

fine  ounce. 

fine  ounce. 

silver  dollar. 

fine  ounce. 

silver  dollar. 

90.50 

.,.387 

90.77 

90.696 

91.04 

90.804 

.51 

.894 

.78 

.608 

1.05 

.812 

.52 

.402 

.79 

.611 

1.06 

.820 

.58 

.410 

.80 

.619 

L07 

.828 

.54 

.418 

.81 

.626 

L08 

.885 

.55 

.426 

.82 

.684 

LOO 

.843 

.56 

.488 

.83 

.642 

LIO 

.851 

.67 

.441 

.84 

.650 

Lll 

.869 

.58 

.449 

.86 

.667 

L12 

.866 

.50 

.466 

.86 

.666 

LIS 

.874 

.60 

.464 

.87 

.673 

L14 

.882 

.61 

.472 

.88 

.681 

L16 

.889 

.62 

.480 

.89 

.688 

L16 

.897 

.68 

.487 

.90 

.696 

L17 

.905 

.64 

.496 

.91 

.704 

L18 

.918 

.65 

.503 

.92 

.712 

L19 

.920 

.66 

.510 

.98- 

.719 

L20 

.928 

.67 

.518 

.94 

.727 

L21 

.986 

•     .68 

.526 

.95 

.736 

L22 

.944 

.69 

.534 

.96 

.742 

L28 

.951 

.70 

.541 

.97 

.750 

L24 

.959 

.71 

.549 

.98 

.758 

L26 

.967 

.72 

.657 

.99 

.766 

L26 

.975 

.78 

.666 

1.00 

.778 

L27 

.982 

.74 

.572 

1.01 

.781 

L28 

.990 

.76 

.680 

L02 

.789 

L29 

.998 

.76 

.588 

LOS 

.797 

•L2929 

LOO 

•Parity 
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HioHRST,  Lowest,  and  Average  Value  of  a  United  States  Silver  Dollar, 
Measured  by  the  Market  Price  of  Silver,  and  the  Quantity  of  Silver 
Purchasable  with  a  Dollar  at  the  Average  London  Price  of  Silver,  Each 
Year  since  1873. 


Calendar  years. 


1873 
1874 
1876 
1876 
1877 
1878 
1879 
1880 
1881 
1882 
188S 
1884 
1885 
1886 
1887 
1888 
1889 
1890 
1891 
1892 
1898 
1894 
1895 
1896 
1897 
1896 
1899 
1900 


Bullion  value  of  a  silver 
dollar. 


Highest    Lowest.    Average. 


a.  016  , 
1.006  I 
.977 
.991  ! 
.987  I 
.986  I 
.911  I 


.868 
.871 
.847 
.797 
.799 
.756 
.752 
.926 
.827 
.742 
.657 
.538 
.532 
.641 
.505 
.481 
.491 
.509 


10.981 
.970 
.941 
.792 
.902 


.878 
.862 
.847 
.848 
.839 
.794 
.712 
.738 
.706 
.711 
.740 
.788 
.642 
.517 
.457 
.461 
.504 
.400 
.424 
.451 
.468 


Grains  of  pore 
silver  at  ave^ 
age  price  pm^ 
chasable  with 
a  United  States 
silver  dollar.^ 


91.004 
.989 
.961 
.900 
.929 


.876 

.878 


.769 
.758 
.727 
.728 
.809 
.764 
.674 
.604 
.491 
.605 
.522 
.467 
.456 
.466 
.479 


369.77 
376.38 
386.31 
412.50 
899.62 
416.20 
427.21 
419.49 
423.80 
422.83 
432.69 
432.18 
461.09 
482.77 
488.78 
510.66 
613.48 
468.90 
486.93 
660.81 
614.65 
756.11 
7S5.14 
711.20 
7M.96 
814. 14 
791.84 
774.10 


•871.26  grains  of  pure  silver  are  contained  in  a  silver  dollar. 

A  table  in  the  appendix  will  be  found  showing  the  highest,  lowest, 
and  average  price  oi  silver  each  year  since  1833. 

EXPORTS  OF  SILVBB  TO  THE   EAST. 

The  exports  of  silver  from  London  to  India,  China,  and  the  Straits 
since  1881  have  been  as  follows: 


1881 
1882 
1888 
1884 
1886 
1886 
1887 
1888 
1889 
1890 
1891 
1892 
1898 
1894 
1896 
1896 
1897 
1898 
1899 
1900 


75, 
34, 
U), 
78, 
18, 
lO, 
J8, 
32, 
J2, 
73, 
17, 
», 
19, 

n, 
m, 

74, 
-^.-OO. 
20,984, 
25,597, 
37,916, 


898,860 
584,318 
212,674 
018,714 
160,815 
769,425 
427,179 
153,002 
731,861 
284.498 
177,620 
719,668 
635,650 
279,564 
042,003 
602,697 
721,522 
721,656 
929,117 
262,496 


$3,577,729 
7,864,256 

11,189,681 
8,186,097 
8,108,146 
2,892,064 
2,766,946 
3,219,321 
8,181,141 
4.441,197 

10,754,800 

18,622,825 
7,847.295 
6,002,666 
8,668,772 
4,025,257 
8,697,881 
1,971,448 
1,896,228 
3,922,477 


tl9,852,201 
27,543,518 
88,442.345 
39,228,720 
87,182,128 
25,821.0^ 
23,992.453 
26,534,439 
39,305,788 
41.898.872 
83,650.412 
54,523,390 
68,802,822 
43,673,480 
29,349.385 
31.602,798 
34,569.158 
26,677,724 
83,923.252 
63,091,038 
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VALUE   OF  NET  IMPORTS  OF  SELVER  INTO   INDIA   SINCE   1836. 

The  net  imports  in  value  of  silver  into  India,  average  exchange  rate 
of  Indian  rupee  in  London,  and  amount  of  council  bills  sold,  by  fiscal 
years  ended  March  31,  is  shown  by  the  following  table: 


Year. 


Aver- 

Net  imports 
of  silver. 

agrerate 
of  In- 
dian 

rupee. 

Pence. 

60 

11 

m 

94 

23 

92 

28 
28 

83 

18 

28 

52 

22 

89 

23 

34 

28 

84 

21t 

29 

211 

79 

22t 

65 

22 

18 

^1 
!2 

33 

03 

!4 
!8 

86 

29 

45 

i4 

97 

S^ 

28 

!4 

54 

!5 

69 

% 

20 

30 

90 

80 

!3r 

38 

Si 
!8f 

83 

10 

3 

81 

S 

26 

J8 

10 

28i 

Amount  of 

council 

bills  sold. 


Year. 


Net  imports 
of  silver. 


Aver- 
age rate 
of  In- 
dian 
rupee. 


Amount  of 
council 
bills  sold. 


1835-86. 
188&-87. 
1887-88. 


1839-40.. 
1840-41.. 
1841-42.. 
1842-43.. 
1843-44.. 
1844-45.. 
1845-46.. 
1846-47.. 
1847-48.. 
1848-49.. 
1849-50.. 
1850-51.. 
1851-62.. 
185^^.. 
1858-54.. 
1854-55.. 
1855-56.. 
1856-57.. 
1857-58 . . 
1868-59.. 
1859-60.. 
1860-61.. 
1861-62.. 
1862-63.. 
1883-64.. 
1864-65.. 
1865-66.. 
1866-67*. 
1867-68.. 


€9,953,224 
9,938.522 
8,803,149 
11,419,686 
7,005,448 
5,715,461 
12,600,746 
5,827,332 
13,684,624 
12,248,742 
14,919,273 
15,071,750 
7,503,189 
9,193,767 
14,283,752 
15,750,223 
13,516,816 
16,152,235 
18,738,775 
17,860,191 
7,222,081 
18,722,119 
3,059,077 
124,451 
22,843 
8,879 
5,809,277 
32,321,230 
43,698,839 
83,040.970 
38.900,604 
24,661,422 
20,134,0gtr 


1868-«9... 
1869-70... 
1870-71... 
1871-72... 
1872-78... 
1873-74... 
1874-75... 
1876-76... 
1876-77... 
1877-78... 
187»-79... 
1879-80... 
1880^1... 
1881-82... 
1882-83... 
1883-84... 
1884-85... 
1885-86... 
188fr-«7... 
1887-88... 
1888-89... 
1889-90... 
1890-91... 
1891-92... 
1892-98... 
189^-94... 
1894-95... 
1895-96... 
1896-97... 
1897-98... 
iowo— yy. . . 
1899-1900. 
1900-1901. 


BO,  842 
00,818 
73,507 
74,254 
98.965 
11,401 
16,696 
26,414 
11,149 
69,640 
10.390 
^,848 
&1,280 
99,764 
14,971 
72,928 
67,364 
60,530 
06,454 
23,459 
09,917 
41,487 
93,287 
11,949 
88,615 
66.665 
12,818 
06,409 
68,165 
47,429 
42,685 
58,240 
92,028 


Pence. 

il 
11 

22} 

22.851 

22.221 

21.645 

20.491 

20.79 

19.761 

19.961 

19.966 

19.895 

19.526 

19.636 

19.308 

18.264 

17.441 

16.899 

16.379 

16.566 

18.089 

16.733 

14.984 

14.646 

18.100 

13.641 

14.464 

16.893 

15.979 

16.068 

15.973 


■Rupees. 

^From  1858-59  to  1860-61,  inclusive,  the  home  treasury  was  open  at  all  times  for  the  sale  of  bills  on 
India,  at  rates  altered  from  time  to  time  by  advertisement.  Consequent  on  the  mutiny,  it  was  neces- 
sary to  refrain  from  drawing  on  India,  and  exchange  was  raised  to  a  prohibitory  rate. 

« Eleven  months. 


Gold  and  Silver  Ihpobtbd  into  and  Exported  from  British  IndiX   in 
Fiscal  Year  Ending  March  31  from  1873-74  to  1900-1901. 

[British  standard  ounces.] 


Gold. 

Silver. 

Period. 

Imported. 

Exported. 

Net  im- 
ports. 

Imported. 

Exported. 

Net  im- 
ports. 

1878-74  

Ounces. 

Ounces. 

Ounces. 

381,554 

446,964 

855,986 

62,696 

102,628 

177,101 

874,22/ 

777,633 

1,028,240 

1,048.810 

1.138,684 

973,063 

644,487 

393,174 

628,038 

Ounces. 

Ounces. 

Ounces. 
8,747,161 
16.269,590 

1874-75 

1875-76 

5,451,074 
25,229.986 
51, 486, 354 

1876-77 

1877-78 



1878-79 

13, 916, 146 

1879-60 

27,581,194 
13, 642, 368 

1880^ 

1881-82..... 

18,862,031 

1882-68 

26,216,065 

1883-84 

22,448,221 

1884-86 

25,393,868 

1885-86 

40,677,913 

1886-87 

25,078,814 

1887-68 

509,684 

4i,646 

37,877,141 

5,094,542 

32,782,699 
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Gold  and  Silver  Imported  into  and  Exported  from  British  India  in  each 
Fiscal  Year  Ending  March  31  prom  1873-74  to  1900-1901— -Continued. 


Period, 


1888-89.. 
1889-90.. 
1890-91 . . 
1891-92 . . 
1892-93.. 
1893-94.. 
1894-95.. 
189&-96.. 
1896-97.. 
1897-98.. 
1898-99.. 
1899-1900 
1900-1901 


Gold. 


SUver. 


Imported.    Exported. 


Ounces. 

612,287 

850,282 

1,175,875 

709,102 

272,442 

474,685 

236,878 

695,055 

657,238 

1,129,149 

1,482,461 

1,914,037 

1,711,719 


Ounces. 

60,710 

76,848 

161,646 

285,454 

726,925 

878.899 

926,843 

872,482 

847,873 

397,  U4 

410,461 

853,225 

1,590,565 


Netim- 
ports. 


Imported. 


Ounces. 
461,577 
773,884 

1,014,229 
423,648 

-454,483 
96,286 

-689,970 
322,623 
809,365 
782,085 

1,022,000 

1,560,812 
121,164 


Exported. 


O 
5, 
6, 
4, 
6, 
8, 
5, 
5, 
7,' 
11,. 


(85 
^85 
142 
S2 
(23 
W7 
^1 
,284 


24,250,995 
26,061,855 
82,017,260 
17,941,474 


Net  im- 
ports. 


29 
74 
65 
38 
12 
73 
22 
79 
88 
17 
25 
67 
41 


Note.— The  quantities  in  the  column  "  net  imports  "  for  both  gold  and  sUver,  for  the  years  1878-74 
to  1886-87  are  estimated  only,  deduced  from  the  declared  values  of  the  trade  for  those  years  by  the 
following  process: 

For  gold,  the  rupee  value  of  the  monthly  net  imports  was  converted  into  sterling  at  the  average 
rate  of  exchange  in  each  month,  and  this  sterling  value  was  divided  bv  the  English  mint  price  of 
gold  (£3 17s.  lOld.).  For  silver  the  average  price  of  107  rupees  per  100  tolas,  or  285.88  rupees  per  100 
ounces,  was  taken  as  the  basis  of  the  value  of  the  annual  unports. 

DISTRIBUTION   OF  SILVER  DOLLARS. 

During  the  fiscal  year  1901  the  number  of  silver  dollars  distributed 
from  the  mints  was  2,145,573,  a^inst  5,512,666  during  the  fiscal  vear 
1900,  a  decrease  in  the  distribution  of  these  pieces  during  the  fiscal 
year  1901  of  3,367,093. 

The  number  of  silver  dollars  on  hand,  the  amount  transferred,  the 
coinage,  and  the  distribution  from  each  mint  is  shown  in  the  following 
table: 

DiSTBIBUTION   OP  SiLVKR   DOLLARS   FROM   THE  MiNTS,  FiSCAL  YeAB   1901. 


Date. 

Philadelphia. 

San  Francisco. 

New  Orleans. 

Carson. 

Total. 

In  mint,  July  1,1900 

Dollars. 
78,248,964 

5,000,000 
8,500,850 

Dollars. 
51,775,509 

Dollars. 
21,197,000 

Dollars. 
7,047 

Dollars. 
146,228,510 

Transferred  "^frbm  Treasury  for 
storage 

5,000,000 
24,298,850 

Coinage,  fiscal  year  1901 

4,888,000 

10,910,000 

Total 

86,744,804 

56,663,509 

82,107,000 

7,047 

175,522,860 

Transferred     from     mints     to 
Treasury  

15,500,000 
15,828,500 

15,500,000 

In  mints  July  1,1901 

86,075,954 

55,977,833 

157,876,787 

Total 

86,075,954 

55,977,833 

81,823,600 

178,376,787 

668,850 

686,176 

783,500 

7,047 

2,146,578 

THE   CIRCULATION   OF  SILVER  DOLLARS. 

The  following  table  exhibits  the  total  number  of  silver  dollars  coined, 
the  number  held  by  the  Treasury  for  the  redemption  of  certificates  ana 
Treasury  notes,  the  number  held  in  excess  of  outstanding  certificates, 
and  the  number  in  circulation  since  November  1,  1886: 


Digiti 


zed  by  Google 


DIBECTOB   OF   THE   MINT. 


311 


CJOINAGE,  OwiJKBSHIP,  AND  ClBCULATION   OF  SiLVER   DoLLAKS. 


Date. 


1886  (November  1) 

1887  (November  1) 

1888  (November  1) 

1889  (November  1) 

1890  QJovember  1) 

1891  (November  I) 

1892  (November  l) 
188S  (November  1) 

1894  (November  1} 

1895  (November  1) 

1896  (November  1 

1897  (November  1 

1898  (November  1 

1899(Julyl) 

1900(Julyl) 

1901  (July  1) 


In  the  Treasury. 

Total  coin- 

Held for  pay- 

Held in  ex- 

age. 

ment  of  cer- 

cess of  certifi- 

tificates 

cates  ou^ 

outstanding. 

standing. 
24,431 

244,433.386 

06.800 

277,110,157 

13,967 

61,675 

809,750,890 

83,162 

96,288 

343,638.001 

19,944 

19,577 

380,988,466 

06,177 

72,725 

409.476,368 

42,642 

97,265 

416,412,835 

52,532 

87,848 

419,332,550 

17,232 

89,500 

421,776,408 

43,301 

89,437 

423,289.309 

09,604 

25.713 

439.552,141 

63,604 

97,835 

452,713,792 

38.919 

78,095 

466,836,597 

53,504 

45,838 

480,251,231 

85,504 

83,976 

498,496,216 

15,000 

26,299 

522,795,065 

14,000 

88,931 

In  circula- 
tion. 


61,602,155 
62,934,625 
59,771,460 
60,098,480 
65,709,564 
62,135,461 
61,672,466 
68,725,818 
66,443,670 
58,354,092 
58,190,802 
60,196,778 
63,437,255 
63,381,751 
66,664,916 
69,092,134 


SEIGNIORAGE   ON   SILVER  COINAGE. 

The  balance  on  hand  July  1,  1900,  of  profits  accrued  in  the  coinage 
of  silver  was  ^66,810. 52. 

The  seigniorage  on  the  coinage  of  standard  silver  dollars  during  the 
fiscal  year  1901  was  $7,294,497.01  and  on  subsidiary  silver  coinage 
$3,092,056.85,  of  which  $1,379,567.50  wss  on  the  recoinage  of  Porto 
Rican  silver  coins  into  United  States  subsidiary  coins. 

The  total  seigniorage  on  silver  for  the  year  was  $10,386,553.86. 

There  was  no  reimbursement  of  expenditures  from  this  account  dur- 
ing the  year,  and  the  net  seigniorage  on  the  silver  coinage  during  the 
year  was,  as  stated  above,  $10,386,553.86. 

Including  the  balance  on  hand  at  the  mints  July  1,  1878.  the  net 
seigniorage  on  silver  coined  from  that  date  to  June  30,  1901,  aggre- 
gated $112,662,033.98. 

The  seigniorage  on  the  coinage  of  standard  silver  dollars  under  the 
act  of  July  14,  1890,  from  August  13, 1890  (the  date  the  act  went  into 
effect),  to  June  30,  1901,  was  $38,582,176.07. 

There  were  deposited  in  the  Treasury  during  the  year  seigniorage 
to  the  amount  of  $10,722,760.62,  leaving  a  balance  on  hand  at  the  mints 
on  June  30,  1901,  of  $330,603.76. 


APPROPRIATIONS  AND  EXPENDITURES. 

The  act  approved  April  17,  1900,  making  appropriations  for  the 
legislative,  executive,  and  judicial  expenses  of  the  Government  for  the 
fi^l  year  ending  June  30,  1901,  contained  specific  appropriations  for 
the  support  of  the  mints  and  assay  oiBSces  of  the  United  States,  amount- 
ing in  tne  aggregate  to  $1,033,550.  Additional  appropriations  were 
secured  to  supply  deficiencies  by  act  approved  March  3,  1901,  as 
follows: 

Ck)ntingent  expenses,  inclnding  new  machinery  and  appliances,  mint  at 

San  Francisco $22,0C0.00 

Wages  and  contingent  expenses,  assay  oflBce  at  Seattle 5, 6(X).  00 
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Act  approved  June  6,  1900,  contained  the  following  specific  appro- 
priations: 

New  machinery  and  appliances,  mint  at  Philadelphia $440, 185. 00 

New  machinery  and  appliances,  mint  at  Denver 25, 000. 00 

The  expenditures  from  these  appropriations  of  June  6, 19CK),  during 
the  fiscal  year  were: 

Mmt  at  Philadelphia $157,856.23 

Mint  at  Denver 268.85 

In  addition  to  the  expenditures  from  the  specific  appropriations,  the 
following  amounts  were  expended  from  the  general  appropriation 
contained  in  act  of  July  14,  1890: 

Storage  of  silver  bullion,  all  expended  at  mint  at  Philadelphia $28, 008. 66 

Coinage  of  silver  bullion: 

Mint  at  Philadelphia $94,055.62 

Mint  at  San  Francisco 49,  "947. 92 

Mint  at  New  Orleans 255,590.69 

399,594.23 


Appropriations  and  Expenditurbs,  Fiscal  Year  1901. 

APPROPRIATIONS. 


Institution. 

Salaries. 

Waff  es  of 
workmen. 

Contingent, 
expenses. 

Storage  of 
silver  bul- 
lion. 

Coinage  of 

silver  Dul- 

lion. 

Total. 

Philadelphia 

$41,560.00 
41,100.00 
31.950.00 
6,000.00 
39,250.00 
15.250.00 
7.250.00 
3,400.00 
2,750.00 
3,000.00 
3,200.00 
10,000.00 

•9352,824.85 
175,000.00 
30,000.00 

»»«80,250.79 
62.000.00 
i!>  nno  nn 

9474,125.64 

278,100.00 

76  950  00 

San  Francisco 

New  Orleans        

Carson 

5,500.00        2,600.00 

13,100.00 

NewYork 

27,500.00  1    10,000.00 
22,000.00  1      6,000.00 
14,000.00  '      4,000.00 
7,500.00         3.000-00 

76, 750. 00 

Denver 

43,250.00 

Helena 

25,250.00 

Boise 

13,900  00 

Charlotte 

1,080.00 

1,000.00 

6,000.00 

«  35, 500. 00 

920.00 

750.00 

8.000.00 

4«760.00 

St.  Louis 

4.750.00 
12.200.00 
45,500.0C 

Dead  wood 

Seattle 

Total 

203.700.00 

677,404.85     187.520.79 

1,068,625.64 

•  Includes  92,086  charges  received  for  manufacturing  gold  coins  for  the  Government  of  Costa  Rica, 
9206.35  charges  for  manufacturing  counting  bocirds  for  assistant  treasurers  of  the  United  States  at 
Philadelphia,  New  York,  and  St.  Louis,  and  932.50  for  manufacturing  copper  colanders  for  United 
States  mint  at  New  Orleans. 

»>  Includes  9275.60  charges  received  for  manufacturing  gold  coins  for  the  Government  of  Coeta  Rica. 
9186.70  charges  for  manufacturing  copper  colanders  for  United  States  mint  at  New  Orleans,  983.SS 
charges  for  manufacturing  counting  boards  for  assistant  treasurers  of  the  United  States  at  Philadelphia 
New  York,  and  St.  Louis,  920.10  charges  for  manufacturing  shafts  for  annealing  machine  at  United 
States  mint  at  New  Orleans,  94,699.11  reooinage  of  Porio  Rican  coins,  act  of  AprU  12, 1900,  and  936  on 
account  of  Newcomb  medal,  joint  resolution  approved  May  8, 1900. 

« Includes  wages  and  contingent  expenses. 

EXPENDITURES. 


Philadelphia 

940.261.62 

41,100.00 

30,648.42 

4,942.89 

89,066.60 

15,250.00 

7,250.00 

8.400.00 

2,750.00 

8,000.00 

8,200.00 

10,000.00 

9352,268.88 

174,418.00 

29,845.91 

5,419.50 

27,500.00 

21,800.85 

18,916.50 

7,464.00 

1,080.00 

1,000.00 

8,660.00 

26,707.50 

952,696.98 

39,871.26 

14,681.77 

1,787.76 

9,435.24 

4,733.23 

3,358.31 

2,509.50 

920.00 

202.84 

2,042.22 

9,792.50 

928,008.66 

9»1,055.62 

49,947.92 

255,690.69 

9667, 290. 7« 

San  Francisco ........... 

806, 337. 17 

Npw  Orleans    

330,666.79 

Carson 

12, 160. 16 

NewYork 

76,001.»4 

Denver 

• 

41,783.68 

Helena 

24,524.81 

Boise 

13,873.50 

Charlotte 

4,750.00 

St.  Louis 

4,202.84 

Dead  wood 

8.902.22 

Seattle 

45,600.00 

Total 

200,869.53 

664,080.64 

141,980.60 

28,008.66 

399,694.28 

1,434,483.66 
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EARNINGS  AND  EXPENDITURES  OF  THE  REFINERIES  OF  THE  COINAGE 
MTNTS  AND  THE  ASSAY  OFFICE  AT  NEW  YORK  DURING  -THE  FISCAL 
YEAR  ENDED  JUNE   30,  1901. 

There  were  received  in  charges  for  parting  and  refining  bullion  dur- 
ing the  fiscal  year  an  aggregate  of  $213,741.91;  surplus  bullion  was 
recovered  to  tne  value  of  $46,349.66,  and  the  amount  received  from 
the  sale  of  by-products  was  $28,087.64,  making  the  total  earnings  of  the 
refineries  for  tne  year  $288,179.11,  which  amount  was  deposited  in  the 
Treasurv  to  the  credit  of  the  appropriation  for  '*  Parting  and  refining 
bullion.''  The  expenditures  during  the  year  on  account  of  parting 
and  refining  bullion  aggregated  $^4,899.08,  showing  a  net  excess  of 
earnings  over  expenditures  of  $43,280.03. 

The  following  table  shows  the  earnings  and  expenditures  on  account 
of  parting  and  refining  bullion  at  the  coinage  mints  and  assay  office  at 
New  York  during  the  fiscal  year: 

Eaknings  and  Expsnditurbs  for  Parting  and  Repining  Bullion  for  the  Fiscal 
Year  Ended  June  30,  1901. 


Earnings. 

Expendi- 
tures. 

receipts    '^X^ 

over  ex-    i     ^^ 

penditures.  ^^^^^ 

Institution. 

Charges. 

Smplns 
bullion. 

By-prod- 
ucte. 

Total. 

Philadelphia 

948,606.26 

tS.609.78 

'i6;979.'46' 
"22,'i68.'i8" 

$52,218.04 

.S56.910.48 

$4,692.44 

San  Francisco 

75,914.40     21,098.22 

1,516.68          245.35 

92,702.57     16,896.21 

102,992.08     79.8S8.44 

128, 158. 64    

New  Orleans 

1,762.08 
131,206.96 

465.68 

1,296.35 

New  York 

107,689.48 

23,517.48   

Total 

218,741.91     46,849.56 

28,067.64 

288,179.11 

244,899.08  1    47,972.47       4,692.44 

48,280.08   

APPROPRIATIONS  AND  EXPENDITURES  OF  THE  OFFICE  OF  THE   DIRECTOR 
OF  THE   MINT  FOR  THE   FISCAL  YEAR   1901. 

The  act  approved  April  17,  1900,  making  appropriations  for  the 
legislative,  executive,  and  judicial  expenses  of  the  Government  for  the 
fiscal  year  ending  June  30j  1901,  contained  appropriations  for  the  office 
of  the  Director  of  the  Mint  aggregating  $36,960.  The  expenditures 
from  these  appropriations  comprised  the  amounts  paid  on  account  of 
salaries,  supervising  the  annual  settlements  at  the  mints  and  assay- 
offices,  expenses  incurred  in  collecting  and  compiling  the  statistics  of 
the  production  of  gold  and  silver  in  the  United  States,  the  amount  paid 
for  incidental  expenses  and  the  purchase  and  subscription  of  books 
and  pamphlets,  and  contingent  expenses  incurred  in  the  support  of  the 
laboratory  of  the  bureau.  These  expenditures  aggregated  $35,753.98, 
leaving  an  unexpended  balance  of  $1,206.02  to  the  credit  of  the  several 
appropriations  of  the  office,  as  shown  by  the  following  table: 

Appropriations  and  Expenses  op  the  Office  of  the  Director  of  the  Mint  for 

THE  Fiscal  Year  1901. 


PurpoBe  for  which  appropriated. 


Appropriated. 


Expended. 


Unexpended. 


Salaries , 

Examination  of  mints , 

Biining  statistics 

Books,  pamphlets,  and  incidental  expenses. 
Laboratory 

Total 


129,560.00 

2,500.00 

3,500.00 

400.00 

1,000.00 


$29,299.41 

2,474.79 

3,079.94 

298.39 

601.45 


36,960.00 


9260.59 

25.21 

420.06 

101.61 

898.55 


«5;75»^9^,--     1,206.0^ 
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EARNINGS  AND   EXPENDITURES   OF   THE   MINTS  AND   ASSAY  OFFICES. 

The  tota>  amount  of  all  earnings  and  gains  of  the  mints  and  assay 
oiEces  during  the  fiscal  year  1901  was  $12,381,966.51.  Of  this  amount 
the  charges  for  parting  and  refining  bullion  were  $213,741.91,  and  for 
copper  alloy  $12, 234.  M,  for  assaying  and  stamping  (charges  collected 
by  the  minor  assay  offices)  $49,946.91. 

The  total  seigniorage  on  silver  coinage  was  $10,386,553.86,  of  which 
the  profits  on  the  coinage  of  standard  silver  dollars  was  $7, 294,497. 01 ;  on 
subsidiary  silver  coinage,  $1,712,489.35,  and  on  the  recoinage  of  Porto 
Rican  silver  coins  into  United  States  subsidiary  coins,  $1,379,567.50. 

The  total  seigniorage  on  minor  coinage  was  $1,605,032.46,  of  which 
the  seigniorage  on  minor  coinage  proper  was  $1,567,990.68;  on  the 
recoinage  of  uncurrent  minor  coins,  $4,801.19,  and  on  the  recoinage  of 
Porto  Rican  bronze  coins  into  United  otat.es  bronze  coins,  $32,240.59. 

The  profits  from  the  sale  of  medals  and  proof  coins  were  $1,317.66, 
and  the  charges  received  for  mounting  and  expressage  on  the  same 
were  $212.43. 

The  value  of  the  deposit  melting  room  grains  and  sweeps  recovered 
was  $17,785.01;  the  value  of  the  surplus  bullion  recovered  by  opera- 
tive officers  was  $46,349.56,  and  the  gain  on  bullion  shipped  to  the 
mints  for  coinage  by  the  minor  assay  offices  was  $12,379.62. 

The  receipts  from  the  sale  of  by-products  were  $28,087.64,  and  from 
special  assays  of  ore  and  bullion  ^,354,  while  the  proceeds  from  the 
sale  of  old  material  were  $2,092.06. 

The  charges  received  for  coinage  for  foreign  governments  were 
$2,361.50. 

The  receipts  for  manufacturing  counting  boards  for  the  Treasury 
and  appliances  for  the  New  Orleans  mint  were  $479.03,  and  the  gain  on 
old  stock  gold  and  silver  medals  melted  $38.42. 

The  total  expenditures  of  the  Mint  Service  from  its  appropriations, 
including  salaries  of  officers  and  clerks,  wages  of  workmen,  contingent 
and  parting  and  refining  expenses,  wastage  and  loss  on  sale  of  sweeps, 
and  expense  of  distributing  minor  coins  and  shipping  silver  bullion 
to  the  New  Orleans  mint  for  coinage,  were  $1,737,625.66. 

The  net  earnings  for  the  fiscal  year  were  $10,644,340.85. 

CLASSIFIED   STATEMENT   OF   EXPENDITURES. 

The  expenditures  of  the  mints  and  assay  offices  and  of  the  refineries 
connected  therewith  for  supplies  and  on  account  of  salaries  and  wages 
of  workmen  during  the  fiscal  year  ended  June  30,  1901,  are  exhibited 
in  the  following  table: 

Consolidated  Statement  of  Expenditures  for  Supplies  op  the  Mints  and  Assay 
Offices  op  the  United  States  during  the  Fiscal  Year  ended  June  30,  1901. 


Item  of  expenditure. 


Ordinary  ex- 
penses. 


Adds «2,291.91 

Ad j  usting  weigh ts  and  balances ,  98. 00 

Advertisements  for  supplies 165. 75 

Asaayer's  balances |  090.84 

Assayer's  materials '  1, 894. 43 

Barrels,  lard  tierces,  and  trucks 662.04 

Belting ^    688.73 


Refinery  ex- 
penses. 


962,854.64 


286.00 
'968.'26' 


Total. 


$64,646.55 
98.00 
165.76 
975.84 
1,894.48 
1,605.29 
688.78 
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CONSOLIDATBD  STATEMENT  OP  EXPENDITUKBS  FOR  SUPPLIES  OF  THE  MiNTS  AND  AsSAY 

Offices  of  the  United  States,  etc. — Continued. 


Item  of  expenditure. 


Ordinary  ex-     Refinery  ex-         TnttLl 
penses.  penses.  loiai. 


BiUs  paid  at  Department. . 

Bullion  boxes 

Charcoal , 

Chemicals , 

Coal. 


Coke 

Copper 

Crucibles,  covers,  stlrrere,  and  dippers 

Dry  goods 

Electric  light  and  supplies , 

Electric  power , 

Expressage  on  coin  and  bullion 

Fire  brick  and  cement 

Fluxes 

Freight  and  drayage , 

Furnaces 

Furniture,  carpets,  linoleum,  and  repairs. , 
Gas. 


Gloves,  gauntlets,  and  rubber  goods  . 

Hardware 

Ice  . 


Iron  and  steel 

Labor  and  repairs 

Laundering  of  towels,  etc 

Lead  sheet  and  lead  pipe 

Lock  boxes  for  gold  aeposits 

Loss  on  sale  of  sweeps  and  leady  melts  . 

Lumber 

Machinery  and  appliances 

Metal  work  and  castings 

Oils  and  turpentine 

Rent  of  buildings 

Salt 

hewing. 


Stationery,  printing,  and  binding. . 

Steam  supply 

Sundries , 

Telegraphing , 

Telephone 

Tools , 

Wastage  of  operative  officers 

Water , 

Wood 

Zinc , 


Total 

Salaries 

Wages  of  workmen. 


Grand  total  . 


$1,020. 80 

4a0.80 

8,071.79 

2,766.89 

18,984.82 

7,297.48 

82,597.19 

19,765.64 

6,446.78 

2,431.54 

990.06 

64,598.20 

872.42 

1,626.28 

6,464.51 

8,812.14 

476. 74 

10,878.79 

12,727.80 

2,459.53 

1,606.08 

1,432.18 

11,188.55 

2,811.72 

222.60 

168.60 

10,999.93 

2,835.61 

11,448.23 

2,895.94 

4,669.64 

2,689.99 

L60 

5,883.71 

1,215.11 

8,271.48 

20,756.25 

118.15 

1,830.14 

764.74 

19,822.65 

2,216.51 

8.145.46 


91,929.92 

897.89 

8,811.00 

2,003.09 

26,805.01 

9,079.45 

1,810.51 

19.85 


658.77 

4,182.78 

2.00 

165.82 

32.50 

8,248.03 

1,188.07 

413.76 

292.81 

456.48 

7,716.84 

182.45 

2,574.25 


10,102.46 
1,361.10 
1,064.86 
2,889.95 
177.48 


758.05 
1,508.40 


7,074.06 
678.48 


4.15 


201.15 

218.60 

4,918.96 


320,474.17 
200,869.58 
913,139.96 


156,635.22 


94,935.23 


1,434,483.66 


261,470.46 


SI,  020. 30 

430.80 

6,001.71 

8,664.28 

22,296.82 
9,800.52 

59,402.20 

28.846.09 

8,256.24 

2,461.89 

990.08 

64,693.20 
1,63L19 
5,808.96 
6,466.51 
8,467.96 
509.24 

13,626.82 

13,916.87 
2,873.28 
1,898.89 
1,887.66 

18,905.39 

2,9W.17 

2,796.85 

163.60 

21,102.39 
4,196.74 

12,513.08 
6,786.89 
4,847.12 
2,639.99 
769.65 
7,892.11 
1,215.11 

16,346.54 

21,429.73 

118. 16 

1,330.14 

768.89 

19,322.66 
2,417.66 
8,863.96 
4,948.98 


477,009.39 

200,869.63 

1,008,075.19 


1,685,964.11 


IMPORTS  AND   EXPORTS  OF  THE   PRECIOUS  METAI^. 

Gold  imports. — ^The  total  value  of  gold  imported  into  the  United 
States  during  the  fiscal  year  1901,  as  shown  by  the  customs  service  and 
reported  by  the  Bureau  of  Statistics,  was  $66,051,187. 

Foreign  gold  bullion  of  the  value  of  $13,427,629  was  entered,  of 
which  amount  $4,326,237  came  from  Mexico,  $4,788,404  from  Canada, 
$2,761,068  from  Great  Britain,  and  the  remainder  from  various  coun- 
tries. In  addition  to  $13,427,629  (the  value  of  foreign  bullion  imported), 
there  were  returned  to  tnis  country  from  Great  Britain  gold  bars  man- 
ufactured by  the  United  States  Government  of  the  value  of  $3,211,444. 

Foreigh  gold  coin  of  the  value  of  $25,495^  656  was  imported,  of  which 
$17,669,400  came  from  British  Australasia,  $5,624,630  from  Japan, 
$664,135  from  Germany,  $598,274  from  Canada,  and  $399,927  from 
France.     The  remainder  came  from  various  countries. 

The  value  of  gold  contained  in  ore  and  base  bullion  imported  was 
$20,606,453,  of  which  amount$18,880,085  came  from  Canada,  $1,717,829 
from  Mexico,  and  the  balance  from  various  other  countries. 
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There  were  returned  to  the^  United  States  domestic  gold  (Joins  of  the 
value  of  $3,311,105,  of  which  $1,145,952  came  from  Canada,  $1,000,000 
from  France,  $291,094  from  Mexico,  $246,822  from  Great  Britain,  and 
the  remainder  from  various  countries. 

The  total  imports  were  as  follows: 

GrOLD  Imports,  Fiscal  Yeab  1901. 


Items. 


Value. 


Foreign  bullion $13,427,629 

Foreign  coin 1^,496,666 

Gold  contained  in  ore i     20,605,455 


Total  foreign 60,528,688 

United  States  c<^ ,       8,311,106 

United  States  mint  or  assay  office  bars I       3,2U,444 


Total  imports.. 


66,061,187 


Gold  Exports. — ^The  total  value  of  gold  exported  from  the  United 
States  during  the  fiscal  year  was  $53,185,177,  which  includes  domestic 
as  well  as  foreign  gold. 

Domestic  gold  bullion  coniposed  almost  entirely  of  bars  manufac- 
tured by  the  United  States  Grovemment,  valued  at  $43,998,671,  was 
exported,  the  greater  part  of  which  went  to  France,  England,  Germany, 
and  Norway  and  Sweden.  The  exports  of  f  oreim  gold  bullion  amounted 
to  $6,377,  of  which  $5,966  went  to  England.  The  exports  of  domestic 
gold  coin  were  valued  at  $8,425,947,  of  which  $3,086,253  went  to  Can- 
ada, $2,500,000  to  Germany,  $852,000  to  the  Netherlands,  $748,598  to 
the  West  Indies,  $500,000  to  England,  $397,045  to  Venezuela,  $212,898 
to  Hongkong,  and  the  remainder  to  various  countries. 

The  exports  of  foreign  coin  amounted  to  $543,491,  of  which  $230,558 
went  to  Canada,  $298,337  to  Cuba,  and  the  balance  to  various  other 
countries. 

Gold  contained  in  domestic  ores  exported  was  valued  at  $210,691,  of 
which  $182,530  went  to  England,  $16,200  to  Germany,  and  $11,961  to 
British  Columbia. 

There  were  no  foreign  ores  exported  during  the  fiscal  year  1900. 

The  gold  exports  were  as  follows: 

Gold  Exports,  Fiscal  Year  1900. 


Items. 


Domestic  bullion  (United  States  mint  or  assay  office  bars) 

Other  domestic  bullion 

Domestic  coin 

Qold  contained  in  ore 

Total  domestic 

Foreign  bullion  reexported |6,S77 

Foreign  coin 548,491 


Total  foreign , 

Total  gold  exports. 


Valne. 


$43,658,107 

S40.5G4 

8,425,947 

210,091 


52,  < 

549,808 


68.185.177 


The  value  of  the  net  gold  unports  for  the  fiscal  year  1901    was 
$12,866,010,  as  against  $3,693,575  net  exports  for  the  fiscal  year  1900. 
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The  net  exports  of  United  States  gold  coin  from  January  1, 1870,  to 
June  30,  1901,  was  ^99,340,489,  as  shown  by  the  following  table: 

Imports  and  Exports  of  United  States  Gold  Coin. 


Period. 

.  Imports. 

Exports. 

Period. 

Imports. 

Exports. 

Jan.  1  to  July  1, 1870 

•6,884.250 

56,491,719 
40,391,857 
35,661,868 

Fiscal  year— 

1887 

52,509 
n,512 
[B.619 
19,552 
24.146 
^,443 
74.899 
»,892 
i2,673 
^,614 
28,857 
90.947 
79,123 
39,866 
11,105 

Fiscal  year— 

1871 

93.550,770 

1888 

3,211,399 

1S72      

1889 

4,143.939 

1873 

1890 

1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

1899 

1900 

1901 

Total 

3,951,786 

1874 

28,766,948 

59,309,770 

27,542,861 

21,274,565 

6,427,261 

4,120,311 

1,687,973 

1,741,864 

29,805,289 

4,802,454 

12,242,021 

2,345,809 

5.400,976 

67,704.900 

1875 

42,841,963 

1876 

101,844.087 

1877 

64,303,840 

1878             .*.. 

«3 
SO 
69 

80 
165 

m 

190 
SI 

55,096,639 

1879..-. 

77,789,892 

1880 

23,646,565 

1881 

8,402,216 

1882 

27,425,587 

1888 

1884 

30,674,511 
8,425,947 

1885 

1886 

267,070,278 

866.410,767 

Silver  Imports. — The  total  value  of  silver  imports  during  the  fiscal 
year  was  $36,386,521. 

During  the  year  there  was  imported  14,214,661  ounces  of  foreign 
bullion,  of  the  commercial  value  of  $8,684,768,  of  which  $7,531,842 
came  from  Mexico,  $563,225  from  Central  American  States,  $559,387 
from  South  America,  and  the  remainder  from  other  countries. 

Foreign  silver  coin  of  the  value  of  $5,427,711  was  imported,  of 
which  $4,629,192  came  from  Mexico,  $241,896  from  British  Honduras, 
$237,218  from  Central  America,  $214,335  from  South  America, 
$59,709  from  the  West  Indies,  and  the  remainder  from  other  countries. 

The  value  of  silver  contained  in  ore  and  base  bullion  impoi"ted  was 
$22,045,929,  of  which  $17,317,484  came  from  Mexico,  $2,854,061  from 
Canada,  $1,872,305  from  South  America,  and  the  balance  from  other 
countries. 

United  States  silver  coin  of  the  value  of  $228,113  was  returned  to 
this  country,  of  which  $132,793  came  from  Canada,  $62,084  from  West 
Indies,  $29,343  from  Japan,  and  the  remainder  from  other  countries. 

The  total  silver  imports  were  as  follows: 

Silver  Imports,  Fiscal  Year  1901. 


Items. 


Valne. 


Foreign  bullion 

Foreign  coin 

Silver  contained  In  ore 

Total  foreign 

United  States  coin 

Total  imports 


98,684,768 

6,427,711 

22,045,929 


6,158,408 
228,113 


36,886,621 


Silver  Exports. — The  total  value  of  silver  exported  during  the 
fiscal  year  was  $64,285,180,  of  which  $58,778,779  was  di  mestic  and 
$5^06,401  was  foreign. 

During  the  year  there  was  exported  93,800,393  ounces  of  domestic 
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bullion,  of  the  commercial  value  of  $58,059,196,  of  which  $51,612,638 
went  to  Endand,  $3,713,107  to  Hongkong,  $1,165,961  to  France, 
$851,638  to  Mexico,  $625,443  to  China,  ana  the  remainder  to  other 
countries. 

The  exports  of  domestic  coin  amounted  to  $322,987,  of  which 
$259,229  went  to  the  West  Indies,  $60,553  to  Canada,  and  the  remain- 
der to  various  countries. 

Silver  contained  in  domestic  ore  and  base  bullion  exported  amounted 
to  $396,596,  of  which  $358,320  went  to  England,  $34,016  to  Germany, 
and  $4,260  to  British  Columbia. 

The  exports  of  foreign  silver  was  $5,506,401.  consisting  entirely  of 
coin,  of  which  $3,909,503  went  to  Hongkong,  $1,134,400  to  England, 
$184,563  to  Canada,  $152,672  to  Mexico,  and  the  remainder  to  various 
countries. 

The  silver  exports  wei'e  as  follows: 


Items. 

Value. 

Domestic  bullion 

^58,069,196 
822,987 
896,596 

United  States  coin 

Silver  contained  in  ore 

Total  domestic .  . 

58,778,779 
5,506,401 

Foreign  coin 

Total  exports 

64,285,180 

MOVEMENT   OF  GOLD   FROM   THE   UNITED   STATES. 

The  superintendent  of  the  United  States  assay  office  at  New  York  has 
kindly  prepared  the  following  tables,  giving  exports  of  gold  through 
the  port  of  New  York  during  the  fiscafyear  ending  June  30,  1901: 

Statement  of  United  States  Gold  CJoin  and  Gold  Bullion  Exported  from  the 
Port  of  New  York  to  Europe  during  the  Fiscal  Year  Ended  June  30,  1901. 


Date. 


Country. 


Amount. 


Rate  of 
exchange. 


1900. 

July  18 England. 

Do Gennany. 

Do France.. 

Augusts England. 

Do Germany . 

Do France . 

August  10 England 

August  13 do 


August  14. 
September. 

October 

November . 

Do 

December  . 

Do 


do.... 

do.... 

do.... 

do.... 
Germany . 

do  — 

England.. 


France  . 
.do. 
.do. 


1901. 
January  16 — 

January  28 

January  30 

Do '  England.. 

Do i  Gennany. 

February  9 England. . 

March  26 do  — 

March  29 France  . . . 

Do England.. 

Do Germany . 

Aprill do.... 

Aprils France... 


1802 

1,150 

2,028,914 

3,806,261 

8,650 

2,008,907 

8,325,417 

541,000 

8,204,104 

2,040 

4,246 

11,456 

2,500 

2,750 

6,870 


1,648,672 

4,057,642 

2,379,854 

18,700 

2,100 

13,885 

5,966 

250,000 

13,850 

150 

506,008 

1,002,631 


4. 87  J 

4.87* 

4-87* 

4.88| 

4.88* 

4.88* 

4.88 

4.87t 

4-871 

4.87 

4.84 

4.84* 

4.84* 

4.841 

4.84} 


4.87* 
4.87* 
4.87} 
4.87} 
4.87} 
4.88 
4.88* 
4.88* 
4.88* 
4.88* 
4.88* 
4.88* 
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Statement  op  United  States  Gtold  Coin  and  Gold  Bullion  Exported  from  the 
Port  of  New  York  to  Europe,  etc. — Continued. 


Date. 


April  23. 
April  26. 
April  29. 
Mayl... 

Do... 

Do.., 
Mays... 

Do.., 

Do... 
May  15... 
May  16... 
May  17... 
May  22... 
May  29... 
June  14 . . 
June  17 . . 
June  19 . . 

Do... 


1901. 


England.. 
Frtmce . . . 
Germany. 

do 

Prance  . . . 
Germany. 

do.... 

England.. 
Norway... 
France  ... 
Germany. 

do 

France  ... 
....do.... 
Germany. 

do.... 

....do.... 
England.. 


Total. 


Country. 


Amount. 


I     Rate  of 
exchange. 


033,058  I 
548,857 
758,885  I 
256,000  I 
749,380 
250,000  , 
509,000 

22,450' 
249,000  ' 
997,841 
200,000  , 
250,000  I 
513,000 
052,300 
400,000 
255,000 
259,698 

58,370 


47,712,808 


4.88i 

4.88i 

4.88i 

4.88 

4.88 

4.88 

4.871 

4.871 

4.871 

4.88 

4.88 

4.88 

4.88 

4.88i 

4.88i 

4.88i 

4.88 

4.88 


Recapitulation  of  Gold  Exports  to  Europe. 


Description. 

England. 

France. 

Germany. 

Norway. 

United  States  coins 

$600,000 

9,661 

21,680,069 

9,022 

$3,350,000 

2,280 

5,288,696 

1,090 

16,201 

Foreign  coins 

Bars  (United  States  assay  office  at  New  York) . . 
Bullion 

$16,428,640 

7,655 

182,530 

$248,144 

856 

Gold  in  ore 

Total 

16,618,825 

22,198,752 

8,658,167 

249  000 

Grand  total  of  exports  to  Europe 

$47, 724, 744 

I>uring  the  same  period  there  were  exported  to 
America,  the  following,  viz: 
United  States  coins 

West  Indies,  1 

If  exico,  Centn 

U  and  South 

..  $1,254,225 
294,918 

Foreign  coins , .  ^ , . . ,  r . . 

1,549,143 

Grand  total  of  exports 

49,273,887 

The  imports  of  gold  during  the  same  period  were  as  follows,  viz: 

PromEorope: 

United  States  coins $1,265,822 

Foreign  coins 1,296,970 

United  states  assay  office  bars 3,211,434 

Bullion 826,309 

Total  from  Europe 6,599,535 

From  other  ports  (Mexico,  West  Indies,  etc.): 

United  States  coins $587,589 

Foreign  coins 371,799 

BulUon 3,438,460 

In  ore 416,343 

Total  from  other  ports "4,814,181 

Grand  total  of  Imports 11,418,716 

STOCK   OF  MONEY   IN  THE   UNITED  STATES. 

Accepting  the  calculations  of  previous  years  as  a  basis,  and  making 
the  changes  in  the  stock  during  the  past  tiscal  year  by  the  same  method 
that  has  been  pursued  by  this  Bureau  for  many  years,  the  stock  of 

•  In  addition  to  the  above  statement  (based  upon  the  returns  of  the  United  States  custom-house  at 
New  York)  there  was  received  from  Cuoa  on  United  States  Government  rransport $700,000  in  20-francs 
and  $1,000,000  in  28-pe0eta8. 
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ffold  and  silver  coin  in  the  United  States  on  June  30,  1901,  was  as  fol- 
ows:    Gold,  $1,015,433,325,  and    silver,  1610,447,025,  a    total    of 
$1,625,880,350. 

Official  Table  op  Stock  of  Coin  ik  thb  United  States  June  30,  1901. 


Itema. 

Gold.               Silver. 

1 

Total. 

EBtimiited  stock  June  80, 1900 

•921,258,788 
4,000,000 
99,066,715 

•579,120,982 
•1,000,000 
35,265,496 

•1,500,879.665 

5,000.000 

134,381,218 

Stock  of  Hawaiian  coin  in  Hawaii 

Coinage  fiscal  year  1901 

Total 

1,024,324.448 

615,386,430 

1,639, 710, 87i> 

Lobs: 

Net  exports  United  States  coin  fiscal  year  1901 

United  States  coin  melted  for  recoinage  fiscal  year 
1901 

5,114,842 
1,126,281 

1,150,000 
1,500,000 

94,874 
3,832,281 

*912,250 
100,000 

6,209,716 
4,968,562 

2,062,250 
1.600,000 

United  States  coin  taken  out  in  transports  for  dis- 
bursement in  the  Philippine  Islands,  not  re- 
corded at  the  custom-house,  fiscal  year  1901 

United  States  coin  used  in  the  arts  fiscal  year  1901. . 

Total 

8,891,123 

4,989,406 

18,880  528 

KRtlTnf|.t:ed  stock  nf  ooi"  .Tnn<»  5W,  1901 

1,016,483,826 

610,447,025 

1,625,880,350 

•  Of  this  amount  •SOO.OOO  are  in  one-dollar  pieces. 

^  Of  this  amount  •430,000  were  in  standard  silver  dollars. 

Note.— The  number  of  standard  silver  dollars  coined  to  July  1, 1901,  was  522,795,065,  which,  added 
to  the  Hawaiian  coinage  of  •SOO.OOO,  equals  9523,295,066.  Since  July  1, 1898,  the  number  of  standard 
silver  dollars  exported  has  been  2,496,000,  and  since  1883  the  number  melted  has  been  176,811,  a  total  dis- 
position of  •2,670,811.  leaving  in  the  United  States  on  July  1,1901, 520,624,254 standard  sUver  dollarsand 
•89,822,771  in  subsidiary  silver  coin. 

The  coin  melted  for  recoinage  in  the  above  table  represents  nominal 
or  face  values. 

The  United  States  Government,  .on  June  30,  1901,  owned  gold  and 
silver  bullion  as  follows: 

Bullion  in  Mints  and  Assay  Offices  June  30,  1901. 


Metals. 

Value. 

Gold 

•109,219,498 

Silver -      -- -- 

50,727,862 

Total 

159,947,355 

The  Mercantile  Safe  Deposit  Company  in  New  York  City  had  on 
deposit  a  stock  of  silver  bullion  on  June  30,  1901,  of  50,860  onnces, 
fine,  the  commercial  value  of  which  was  $30,516. 

The  stock  of  coin  and  bullion  in  the  above  tables,  plus  the  amount 
held  by  the  safe  deposit  company,  shows  the  total  metallic  stock  to 
have  been  as  follows: 

Metallic  Stock  of  the  United  States  June  30,  1901. 


Coin  and  bullion. 


Value. 


Gold 

Silver  (including  bullion  in  Mercantile  Safe  Deposit  Co.) 

Total 


•1,124,652,818 
661,205,403 


1,785,856,221 
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The  total  metallic  stock  June  30,  1900,  was  as  follows: 
Metallic  Stock  op  the  United  States  June  30,  1900. 
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Coin  and  bullion. 


Value. 


Gold 

SUver  (including  bullion  in  Mercantile  Safe  Deposit  Co.) 


$1,084,489,264 
ft47,371,030 


Total ,    1,681,810,294 

There  was  an  increase  in  1901  over  that  of  1900  of  $90,213,554  in 
the  stock  of  gold  and  $13,834,373  in  the  stock  of  silver,  a  total  gain 
of  $104,047,927  during  the  year.    . 

OWNERSHIP  OF  THE   METALLIC   STOCK. 

The  metallic  stock  of  the  United  States,  comprising  gold  and  silver 
bullion  and  coin,  was  owned  on  June  30,  1901,  as  foltows: 

Ownership  op  Gold  and  Silver  in  the  United  States  June  30,  1901. 


Gold  coin  and 
buUion. 

Silver  coin  and  bullion.                      1  Total  ffold 

Ownership. 

Silver  dol- 
lars. 

Subsidiary 
silver  coin. 

Silver  bul- 
lion. 

T0Ul.Uver.    ^^.^ 

United  States  Treaa- 
uiy 

•$247,825,094 
«302,826,065 
574,001,060 

b$24,060,875 
*  60, 658, 876 
485,906,508 

110,687,667 
7,601,102 
71, 634, 112 

$60,727,862 

$86,874,794  1    $338,200,488 

National  banks  (July 
16,1901) 

68,250,478  '      871,085,543 

Private  banks  and  in- 
dividuals   

9t).RlR 

607, 571, 181     1, 081, 572, 190 

Total 

1,124,662,818 

620,624,254 

89,822,771 

60,768,878 

661,205,403  ;  1,785,858,221 

•Gold  coin  and  bullion  in  Treasury  exclusive  of  $247,086,350  gold  certificates  outstanding. 
^  Silver  dollars  in  Treasury  exclusive  of  $429,643,556  silver  certificates  outstanding. 
« Includes  $193,965,040  Treasury  and  clearing-house  gold  certificates. 
'  Includes  $51,269,021  Treasury  silver  certificates  held  by  national  banks. 

The  metallic  stock  of  the  United  States,  comprising  the  gold  and 
silver  bullion  and  coin,  was  owned  on  June  30,  1900,  as  follows: 

Ownership  of  Gold  and  Silver  in  the  United  States  June  30,  1900. 


Ownership. 


United  states  Treasury  . 

National  banks  (June 
29,1900) 

Private  banks  and  indi- 
viduals   , 


Total. 


Gold  coin  and 
bullion. 


•$222,899,773 

•296,121,878 

516,418,113 


1,084,489,264 


Silver  coin  and  bullion. 


Silver  dol-    Subsidiary  Silver  bul-    Total  sil- 
lars.        silver  coin.       lion.  ver. 


»>$23,375,726 
*58,674,213 
419,207,252 


496,267,190 


$6,702,754 
7,218,119 
68,942,869 


$66,224,562 


82,863,742 


25,536 


68,250,098 


Total  ffold 
and  silver 
I    coin  and 
bullion. 


$98,303,041  !  $321,202,814 
60,892,332  {  356,018,710 
488,175,657  1,004,593,770 


647,371,080  ,1,681,810,294 


»Gold  coin  jand  bullion  in  Treasury  exclusive  of  $200,788,019  gold  certificates  outstanding. 
i>  Silver  dollars  in  Treasury  exclusive  of  $408,465,574  silver  certificates  outstanding. 
•  Includes  $192,286,080  Treasury  and  clearing-house  gold  certificates. 
«i  Includes  $44,437,981  silver  certificates  held  by  national  banks. 

The  increase  in  the  stock  of  metallic  money  owned  by  the  United 
States  Treasury  on  June  30,  1901,  over  that  owned  June  30,  1900, 


FI1901- 


-21 


Digiti 


zed  by  Google 


322 


REPORT   ON   THE    FINANCES 


was,  in  gold,  $24,925,921;  in  silver  dollars,  $683,650,  and  in  subsidiary 
silver  coin,  $3,884,803,  while  there  was  a  decrease  in  the  stock  of 
silver  bullion  owned  by  the  Treasury  of  $17,496,700,  a  net  increase 
of  metallic  money  during  the  year  of  $lli997,674. 

The  increase  in  the  st^k  owned  by  the  national  banks  was,  in  gold, 
$7,704,687;  in  silver  dollars,  $6,984,163,  and  in  subsidiar}^  silver  coin, 
$382,983,  a  total  increase  of  $15,071,833. 

There  was  also  an  increase  in  the  stock  owned  by  private  banks  and 
individuals,  viz:  In  gold,  $57,582,946;  in  silver  dollars,  $16,699,251; 
in  subsidiary  silver  coin,  $2,691,243,  and  in  silver  bullion,  ^,980,  a 
total  increase  of  $76,978,420. 


STOCK  AND    LOCATION    OF  THE    METALLIC  AND    PAPER    MONEY    IN    THE 

UNITED   STATES. 

The  location  of  the  stock  of  metallic  and  paper  money  in  the  United 
States  on  June  30,  1901,  was  as  follows: 

Location  of  Moneys  of  the  United  States  June  80,  1901. 


MoDegrs. 

In  Treasury. 

In  national 

banks  July 

15,  1901. 

In  other 
banks and  in 
circulation. 

Total. 

METALLIC. 

Gold  bullion 

$109,219,493 

50,727,862 

386,642,560 

453,702,961 

10,587,557 

S109,219.4SS 
50,758,378 

Silver  bulllDn 

•$i94,'386;625* 
9,399,355 
7, 601^102 

130,516 
486,454,740 
67,521,968 
71,634,112 

Gold  coin 

1,015,433,325 

Silver  dollars 

620,624,254 

Subsidiary  silver  coin 

89,822,771 

Total  metallic 

1,009,880,403 

211,836,482 

664,641,336 

1,786,858,221 

PAPER. 

Legal-tender  notes  (old  issue) 

16,685,610 

258,462 

8,631,386 

164,929,624 
"fc36,*932,'236* 

166,115,782 

47,624,638 

314,178.571 

346,681,016 

Legal-tender  notes  (act  July  H,  1890) 

National-bank  notes 

47,783,000 
353,742,187 

Total  notes 

?6, 626, 458 

195,861,854 

626,818,891 

748,206,208 

Gold  certificates 

41.961,330 
5,370,444 

108,490,040 
51,269,021 

138,646,319 
378,384,535 

Silver  certificates 

Total  certificates 

47,851,774 

169,749,061 

516,930,864 

Grand  total 

566,947,397 

1,608,891,081 

2,534,064,434 

*  Includes  186,465,000  gold  clearing-house  certificates. 

>>  Includes  $5,673,819  ot  tiieir  own  notes  held  by  different  national  banks. 

The  location  of  the  stock  of  metallic  and  paper  jnoney  in  the  United 
States  on  June  30,  1900,  was  as  follows: 

Location  ok  the  Moneys  of  the  United  States  June  30,  1900. 


Moneys. 

In  Treasury. 

In  national 

banks  June 

29,1900. 

In  other 
banks and in 
circulation. 

Total. 

METALLIC. 

Gold  bullion 

$113,180,681 

68,224,562 

310,452,261 

431,841,299 

6,702,764 

$118,180,631 

Silver  bullion 

$25,586 
416,948,524 
65,179,669 
68,942,869 

68,260,098 

Gold  coin 

*$198,857,948 
9,236,282 
7,218,119 

921,258,738 

Silver  dollars 

496,257,190 

Subsidiary  silver  coin 

82,868,742 

Total  metallic 

930,401,407 

210,812,299 

541,096,588 

1,681,810,294 

» Includes  $01,023,600  gold  clearing-house  certificates. 
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Location  op  the  Moneys  op  the  Unitbd  States  June  30,  1900 — Continued. 


Moneys. 

In  Treasury. 

In  national        In  other 
banks  June  ibanJcsandin 
29, 19Q0.      1  circulation. 

Total. 

PAPER. 

I/Ggal- tender  notes  (old  issue) 

$32,709,471 

728,058 

9,525,882 

$148,766,622 

$170,215,028 
75,808,942 
265,987,029 

$846,681,016 
76,027,000 

Legal-tender  notes  (act  July  14, 1890) 

*84,178,082 

809,640,448 

Total  notes 

42,957,861 

177,984,604 

511,465,994 

782,848,469 

Gold  certificates 

^7,284.160 
7.549,426 

101,268,480 
44.437,981 

8,m,ooo 

99.469,589 

864,027,508 

511,000 

Silver  certificates 

Total  certificates 

84,838,586 

148,895,411 

464,006,182 

Grand  total 

687,142,814 

1,616,660,764 

2,414,158,758 

•Includes  $9,099,912  of  their  own  notes  held  by  different  national  banks. 

An  examination  of  the  foregoing  tables  shows  a  large  increase  of  the 
stock  of  money  in  the  United  States  during  the  year.  The  stock  of 
gold  and  silver  coin  increased  by  $125,5S),685,  and  the  aggregate 
issues  of  legal-tender  notes  and  bank  notes  show  a  net  increase  of 
$15,857,744.  There  was  a  gain  of  $44,101,744  in  national-bank  notes 
and  a  decrease  of  $28,244,000  in  Treasury  notes  of  1890.  The  net 
increase  in  money  outside  the  Treasury  during  theyear  was  $121,635,400, 
an  advance  from  $26.50  per  capita  to  $28  per  capita. 

GOLD  HOLDH^GS  OF  STATE  AND  PRFVATE  BANKS. 

During  the  last  year  this  Bureau  has  made  an  indepnendent  effort  to 
ascertain  the  amount  of  gold  held  by  State  banks,  savings  banks,  pri- 
vate bankers,  loan  and  trust  companies,  and  similar  financial  institu- 
tions. A  circular  letter  of  inquiry  with  blank  for  reply  was  sent  to 
institutions  and  firms  of  this  class  in  June,  1901,  asking  for  a  state- 
ment of  the  different  kinds  of  money  actually  held  in  their  own  vaults 
on  the  29th  day  of  that  month.  Of  the  first  circular  10,368  were  sent 
and  6,057  replies  received.  A  second  circular  was  then  sent  to  4,313 
and  2,745  replies  were  received. 

The  following  table  shows  the  total  cash  holdings  of  the  banks 
replying  to  the  inquiry  and  the  amount  of  each  kind  of  money  held 
by  them: 

GrOLD,    SiLVBB,    AND    CUKRBNCY    HOLDINGS    BY    BtATE    BaNKB,    SAVINGS  BaNKS,   AND 

Private  Banks  at  Close  of  Business  June  29,  1901. 


InstitntionB. 

First 
request. 

Second 
request. 

Rep 
First. 

lies.           1 

.  Gold  coin. 
Second.  ' 

Gold  certifi- 
cates. 

Gold  clear- 
ing-house 
certiflcates. 

Recapitnlation  of 
State  banks 

Recapitulation  of 
savings  banks.. 

Recapitulation  of 
private  banks.. 

4,977 
1.450 
8,941 

1,728 

865 

2,220 

8,199 
1,064 
1,774 

1,136 

269 

1,841 

$48,614,176 

21,130,956 

5,792,048 

125,107,849 

4,661,800 

83,222,651 

924,896,645 
487,424 
51,864 

Total 

Banks  reporting 
gold  only 

10.368 

4,318 

6,057 

2,746 

70,487,179 
2,809.893 

112,981,800 

26,886,838 

Total 

78,887,072 
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Gold,  Silvbr,  and  Currency  Holdings  by  State  Banks,  Savings  Banks,  and 
Private  Bands  at  Close  of  Business  June  29,  1901 — Continued. 


Institutions. 

Standard 

silver 

dollars. 

Silver  cer- 
tificates. 

Subsidi- 
ary silver. 

United 
States 
notes  (in- 
cluding 
Treasurv 
notes  of 
1890.) 

National- 
bank 
notes. 

Currency 
certifi- 
cates, act 
of  June 
8,1872. 

Nickels 
and 
cents. 

Total. 

Recapitulation  of 
State  banks.... 

Recapitulation  of 
savings  banks.. 

Recapitulation  of 
private  banks. . 

»,  260, 635  «12, 644. 416  $3, 067, 7261122, 086, 408  S16, 007. 118  n,  444,  »79  WSa,  907  $15^ 

699,946     8,182,802       539,267     3,846.967     5,752,102       146,963     93,774     40,480,501 
1,072,672     2,168,759      670,683     2,168,069     3,429,766      216,688  138,717     98,9ll.8»7 

Total 

Banks  reporting 
totals  only 

5,023,253 

17,985,477 

3,267,676 

28,045,429 

25.188,976 

1,806,060 

721,396  291,845,051 
17.968.318 

Total 

309,798,364 

The  result  of  this  inquiry  shows  that  8,802  State  and  private  bank- 
ing institutions  out  of  10,368  in  the  United  States  held  $98,722,906  in 
old  and  gold  clearing-house  certificates  in  total  cash  holdings  of 

109,798,364,  or  31.86  per  cent.  The  oflScial  report  of  the  confition 
of  the  national  banks  on  June  15,  1901,  shows  that  on  that  date  these 
institutions  held  $194,336,025  in  gold  coin  and  gold  clearing  house 
certificates  in  total  cash  holdings  of  $566,947,397,  or  34.28  per  cent. 

STOCK  OF  GOLD  AND  SILVER  IN  THE   UNITED  STATES  SINCE   1873. 

The  stock  of  gold  and  silver  and  the  amount  per  capita  at  the  close 
of  each  fiscal  year  since  1873  in  the  United  States  are  exhibited  in  the 
following  table,  compiled  from  the  reports  of  the  Director  of  the  Mint: 

Eotimated  Stock  op  Gold  and  Silver  in  the  United  States  and  the  Amount 
Per  Capita  at  the  close  of  each  Fiscal  Year  since  1873. 


Fiscal  year  ending  June  80— 


1873 
1874 
1876 
1876 
1877 
1878 
1879 
1880 
1881 
1882 
1883 
1884 
1885 
1886 
1887 
1888 
1889 
1890 
1891 
1892 
1893 
1894 
1896 
1896 
1897 
1898 
1899 
1900 
1901 


Population. 


77,000 
96,000 
Sl.OOO 
37,000 
53,000 
98,000 
66,000 
55,788 
16,000 
95,000 
93,000 
11,000 
48,000 
04,000 
BO,  000 
74,000 
89,000 
22,250 
75,000 
20,000 
46,000 
97,000 
78,000 
90,000 
37,000 
22,000 
48,000 
91,000 
54.000 


Total  coin  and  bullion. 


Gold. 


1186,000.000 
147,379,493 
121,184,906 
130,056,907 
167,601,472 
213,199,977 
246,741,887 
861,841,206 
478,484,538 
506,757,715 
542,732,063 
545,500,797 
688,697,036 
690,774,461 
654,520,835 
705,818.855 
680,063,505 
696,563,029 
646,582,852 
664,275,836 
697,697,686 
627,293,201 
636,229,825 
599,697,964 
696,270,542 
861,514,780 
962,865,505 
1,084,439,264 
1,124,652,818 


Silver. 


16,14 
10,86 
19,36 
36,41 
56,46 
88,04 
117,52 
148,52 
176,38 
203,21 
233,00 
255,56 
288,47 
312,25 
852,99 
886,61 
420,54 
463,21 
522,27 
570,31 
615,86 
624,34 
626,85 
628,72 
634.50 
687,67 
639,28 
647,37 
661,20 


Per  capita. 


Gold. 


$3.23 
8.44 
2,75 
2.88 
3.61 
4.47 
5.02 
7.01 
9.32 
9.65 
10.10 
9.98 
10.48 
10.29 
11.15 
11.76 
11.09 
11.10 
10.10 
10.15 
8.93 
9.18 
9.10 
8.40 
9.56 
11.56 
12.64 
13.45 
14.47 


Silver. 


90.16 
.24 
.44 
.81 
1.21 
1.85 
2.40 
2.96 
8.41 
8.87 
4.34 
4.66 
6.05 
5.44 
6.00 
6.44 
6.86 
7.89 
8.16 
8.70 
9.20 
9.13 
8.97 
8.81 
8.70 
8.56 
8.40 
8.42 
8.50 


Total, 
metallic 


«S.S8 
S.68 
S.19 
3.69 
4.82 
6.S2 
7.42 
9.97 
12.78 
18.;^ 
14.44 
14.68 
16.53 
15.78 
17.15 
18.20 
17.95 
1&49 
18.26 
18.85 
18.13 
18.31 
18.07 
17.21 
18.25 
20.12 
21.04 
21.87 
22.97 
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STOCK  OP  MONEY  IN  THE  PRINCIPAL  COUNTRIES  OF  THE  WORLD  IN  1873. 

Inquiries  have  frequently  been  received  within  the  last  few  years 
asking  for  information  as  to  the  stock  of  money  in  the  principal  coun- 
tries of  the  world  at  diflferent  periods,  and  especially  as  to  1873.  To 
answer  such  inquiries,  as  far  as  practicable,  the  following  table,  show- 
ing the  stock  of  money  in  1873  in  the  countries  named  therein,  has  been 
compiled  from  the  most  reliable  data  obtainable: 

Approximate  Stocks   op   Monet  in  the  Aoobbgate,  and  Per  Capita,  in  the 
Principal  Countries  of  the  World,  1873. 


Oountries. 


United  States.... 

Great  Britain 

France 

Germany 

RuflBia 

Italy 

Belgiam 

Netherlands 

Austria-Hungary 

Australasia 

Denmark 

Sweden 

Norway 


Total. 


Popula- 
tion. 


Stock  of 
gold. 


Stock  of 
silver. 


30,000 
)0.000 
90,000 
80      35,000 

1  30,000 

2  90,000 
1  90,000 
8  90,000 
4      90,000 

90,000 
90,000 
90,000 
90,000 


t 

d 
60 


1,209,800,000  1,067,686,000  2,822,646,000 


Per  capita. 


Uncovered    _ 

P*P®'-       !  Gold.  Silver.  Paper.  Total. 


I' 


821.86 
9.90 
86.99 
18.69 
9.66 
4.88 
14.44 
16.66 
9.49 
20.88 
10.06 
2.75 
6.80 


world's  stock  of  money. 

Since  1893  there  have  been  published  in  the  report  of  the  Director 
of  the  Mint  for  each  fiscal  year  a  table  showing  the  monetary  systems 
and  an  estimate  of  the  approximate  amounts  of  gold,  silver,  and  uncov- 
ered paper  in  the  respective  countries  of  the  world  at  the  close  of  each 
calenoar  year.  These  tables  have  been  compiled  from  the  most  reliable 
data  obtainable^  both,  official  and  unofficial,  the  latter  bein^  used  only 
in  the  absence  of  the  necessary  information  from  official  sources. 
While  but  an  estimate,  it  is  believed  that  the  figures  given  in  the  fol- 
lowing table  approximate  closely  the  world's  monetary  stock  at  the 
close  of  the  calendar  year  1900: 
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MoirETARY  SyfrrEMs  axd  Appboximatb  Stocks  or  Moxsr,  nr  thx  Aogsbgatb 


1 

2 
3 

4 
5 
6 
7 
8 

9 
10 

Moneta- 
anL 

Monetary  unit. 

Ratio  be- 
tweengold 
and  hill 
legal-ten- 
der ailTer. 

tweengold 
andlbn- 
ited  ten- 
der silrer. 

Gold.... 
....do... 

Dollar 

Crown 

Ito  15.98 

1  to  14.95 
Ito  13.69 
Ito  14.38 

Ito  14.28 
Ito  14.28 
Ito  14.28 
Ito  14.28 
Ito  2L90 

Ito  14.28 
Ito  14.38 
Ito  14.28 
Ito  14.88 
Ito  15l68 
Ito  15.50 
Ito  14.38 
Ito  18.95 
Ito  14.38 
Ito  14.38 
Ito  14.38 
Ito  28.75 
Ito  15.13 
Ito  14.88 
Ito  14.09 
Ito  14.38 
Ito  23.24 
Ito  14.38 
Ito  14.38 
Ito  14.38 
Ito  14.88 
Ito  14.38 
Ito  15.09 

77,100,000 

Austria -Hungary 

47,000,000 

Be  IjE^  um r. . .'. 

....do... 

Franc 

Pound  steriing. 
Dollar 

Ito  151 

6,700.000 

BritLdi  Kmplre: 

Aufftralania 

....do... 

5,900,000 

Canada 

....do... 

5,600.000 

Cane  Colon  v  .        

"id©:: 

Pound  sterling. 

Pound  fterUng 

and  rupee. 
Pound  sterling. 

LCT 

Peseta 

Crown 

::::::::::: 

2,800.000  ! 

Or*»iit  Britain 

....do... 

"i*to*2i.'96* 

41,400,000 

India 

....do... 

297,000,000  : 

Soath  African  Repoblic... 
Bnlgarf  • 

....do... 
....do... 

1 
1,100^000 

Ito  ^H 

Ito  15i 

3,700,000 

11 

Cuba 

....do... 

1,600,000 

1? 

Denmark 

....do... 

2,400,000 

lit 

Eaypt     

....do... 

Piaster 1 

9,800,000 

14 

Fliitand 

....do... 

MnrV^^iL 

2,000,000 ; 

15 

Prance 

....do... 

Franc 

Mark 

Ito  151 

38:500,000  i 

in 

Ofirmany 

....do... 

56,800,000  ' 

17 

Greece 

....do... 

Drachma 

Gaurde 

Ura 

Yen 

Ito  15i 
Ito  154 
Ito  15i 

2,400,000 

1H 

Haiti 

....do... 

1,000,000 

32,400,000 

46,500,000 

5,100.000 

2,200,000 

5,800,000 

5,900,000 

128,300,000 

2,500,000 

39,300,000 

19 

Italr       

...-do... 

?n 

Japan  

....do... 

?i 

Netherlands 

....do... 

Florin 

Crown 

Mllreis 

Lei 

Ruble 

Peso 

Peseta 

Crown 

Ito  15| 
itoW 

"i'to'isi" 
Ito  m 
Ito  15* 

r^ 

Norway 

....do... 

n 

Portugal 

....do... 

94 

Rnnmania 

....do... 

75 

Ruflria 

....do... 

fti 

Hervia 

....do... 

71 

South  American  Btat^^ 

....do*.- 

?H 

Spain 

....do... 

17.700,000 

?9 

....do... 

5,100,000 

30 

KwltzfTland 

....do... 

Franc  

Ito  151 

8,300,000 
24,500,000 

8,600,000 
357,300,000 
30,600,000 

6,300,000 

5,000,000 

m 

Turkey .    . 

....do... 

Piaster 

3V 

Central  American  States 

China 

SUver... 
....do... 

Peso 

38 

Tael 

34 

Mexico 

....do... 

Peso 

Ito  16* 

1  to  161 

35 

glain  

....do... 

Tical 

85 

Btraitii  Settlements ' 

....do... 

Dollar 

Total 

1 

1,322,600,000 

•Information  furnished  through  United  States  representatives. 

k  Estimate,  Bureau  of  Mint 

•L'Economiste  European,  January  18, 1901. 

*C.  Cramer  Prey. 

•  Except  BoUyta  and  Colombia. 
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AND  Per  Capita,  in  the  Principal  Countries  op  the  World  on  January  1,  1901. 


Stock  of  gold. 


11,110.800,000 

•'229.400,000 

« 17, 800. 000 

•128.600,000 
•»»20,000,000 

»>37,500,000 
■611,000,000 

>  48, 400, 000 

00 
OO 

oo 

OO 

oo 
oo 

00 
00 

oo 

00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 


b8, 600. 000 
•20,000,000 


stock  of  silver. 


Full  tender. 


Limited 
tender. 


•668,900,000 


<>  30. 600, 000 


•409,700,000 


^2, 600,000 


•861,900,000 

•80,800,000 

t>  600. 000 

^1,000, 000 

•16,000,000 


•48,600,000 


•4.000,000 


!>  30, 000, 000 
^6, 800, 000 
»  760, 000, 000 
•106,000,000 
•198.000,000 
»240, 000.000 


186,900.000 
•78.800.000 
^4,400.000 

•6,100,000 

•6.000,000 

fcl.OOO.OOO 

116,800,000 


•6 

bi2 

b 


•2 


•10 


•1 
»17 


Total. 


«» 2, 000, 000 


9666,800,000 
•78,800,000 
^86, 000, 000 

•6,100,000 

•6,000,000 

» 1.000.000 

•116.800,000 

•469,700,000 


)00 

xw 

NX) 
XX) 
NX) 
NX) 

KX) 
XX) 

XX) 
KX) 
KX) 
00 
00 
00 
OO 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 

oo 
no 


Per  capita. 


4,906,700.000  j2, 909, 200, 000 


981,900,000  3,841,100,000  3,033,400,000 


'Includes  Aden,  Perim,  Ceylon,  Hongkong,  Labanan,  and  StraitM  Settlements. 

c  Official.  1898. 

b  Bulletin  de  Statistique,  Paris,  January,  1901. 

I  Report  of  head  commissioner  of  paper  currency. 
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Comparing  the  figures  contained  in  the  foregoing  with  a  similar 
table  published  in  the  report  of  the  Director  of  me  Mint  for  the  fiscal 
year  ended  June  30,  1900,  it  appears  that — 

The  United  States  gained  in  the  stock  of  gold 180,600,000 

Great  Britain 24,300.000 

Germany 23,100,000 

India 21,200,000 

While  Russia  lost 67.400,000 

Austria-Hungary  lost 14,900.000 

Japanloat 19.300,000 

The  greatest  gain  in  silver  was  made  by  India,  whose  stock  increased 
from  ^89,300,000  January  1, 1900,  to  1469,700,000  January  1,  1901, 
a  gain  of  $80,400,000. 

In  answer  to  the  interrogatory,  ''What,  approximately,  was  the 
stock  of  silver  coin  and  bullion  in  the  country  at 'the  close  of  the  cal- 
endar year  1900?  Give  the  stock  in  public  treasuries  and  banks  and  in 
circulation  separately,"  the  reply  or  the  Indian  government  was  '^  No 
foreign  coin  circulates  in  British  India." 

The  circulation  of  the  coin  of  the  government  of  India  (mpeee)  is  estimated  to 
have  been,  before  the  coinage  of  last  year,  between  80,000,000  and  90,000,000  sterling 
in  value;  last  year's  coinage  adds  a  value  of  11.43  millions  sterling  to  the  circulation. 

Adopting  the  mean  (£85,000,000  sterling)  between  80,000,000  and 
90,000,000  as  India's  stock  of  silver  used  as  money  at  the  close  of  1899, 
and  adding  the  coinage  of  1900,  makes  a  total  of  £96,509,915.  Calcu- 
lating the  value  of  the  rupee  at  $0.32444+  gives  India  a  stock  of  silver 
at  the  close  of  1900  of  $469,700,000. 

At  the  close  of  the  calendar  year  1899  the  world's  stock  of  uncoined 
paper  money  was  estimated  to  have  been  $2,960,100,000,  and  at  the 
close  of  1900  $3,033,400,000,  an  increase  of  $73,300,000. 

GOLD  AND  SILVER  USED   IN  THE   INDUSTRIAL  ARTS. 

This  Bureau  has  been  conducting  an  extended  inquiry  into  the  con- 
sumption of  gold  and  silver  in  the  manufactures  and  industrial  arts, 
and  more  particularly  concerning  the  amount  of  coin  thus  withdrawn 
from  the  stock  of  money.  It  is  not  yet  prepared  to  submit  its  final 
conclusions  upon  the  amount  of  coin  consumed,  and  for  the  pres- 
ent continues  to  use  the  figures  fixed  upon  some  years  ago,  to  wit, 
$1,500,000  per  year.  The  results  of  the  inquiry,  however,  confirm 
the  previous  calculations  as  to  the  amount  of  bullion  used  for  this  pur- 
pose. Among  the  purveyors  of  gold  and  silver  bars  for  use  in  the 
industrial  arts  the  United  States  mint  at  Philadelphia  and  the  Unit;.ed 
States  assay  office  at  New  York  hold  the  foremost  places,  and  thus  the 
larger  portion  of  the  material  consumed  comes  directly  under  the 
notice  of  this  Bureau  and  is  a  matter  of  record.  In  addition  to  this 
information  the  principal  refiners  of  these  metals  in  this  country  report 
annually  to  the  Bureau  the  amount  of  their  sales  of  bullion  destined 
to  this  use,  which  completes  the  information  desired. 

The  quantity  and  value  of  the  gold  and  silver  bars  manufactured  by 
the  United  States  mint  at  Philaoelphia  during  the  calendar  year  190<) 
were  as  follows: 
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Value  and  Ck)iiP08iTiON  op  Babs  Manufagturbd  for  Ubb  in  the  Induotrial  Abtb 
BY  THE  United  States  Mint  at  Philadelphia  during  the  Calendar  Year 
ENDED  December  31,  1900. 


Material  used. 


Domestic  bulMon . . 

Jewelry,  etc 

United  States  coin. 

Foreign  bullion 

Foreign  coin 


Total. 


Bars  manufactured. 


Gold. 


Fine  ounces.  I        Value. 


126,466.540 

5,087.066 

610.260 


182,012.866 


12,614,274.73 

104,125.41 

10,547.97 


2,728,948.11 


Silver. 


Pine  ounces. 


4,686.12 
64,064.24 

20.52 
10,870.86 

86.66 


79,678.40 


Coining 
value. 


15,994.17 

82,880.53 

26.53 

14,055.26 

112.05 


108,018.54 


The  quantity  and  value  of  the  gold  and  silver  bars  manufactured  by 
the  United  States ^assay  office  at  New  York  during  the  calendar  year 
1900  were  as  follows: 

Value  and  Compobition  op  Bars  Manupacturbd  for  Use  in  the  Industrial  Akib 
Bv  THE  United  States  Assay  Oppice  at  New  York  during  the  Calendar  Year 
ended  December  31,  1900. 


Bars  manufactured. 

Material  used. 

Gold. 

Silver. 

Fine  ounces. 

Value. 

Coining 
value. 

Domestic  bullion 

627.718.548 

$10,906,807.08 

8,802,826.64 

168.17 

706,202.76 

480,148.58 

84,260,678.66 

United  States  coin                     

196.06 

Foreign  material 

28,287.428 
101,922.714 

584,752.94 
2,106,929.49 

918,070.28 

old  jewelry,  etc 

620,791.09 

Total 

657,928.680 

13,600,489.51 

4,488,825.15 

5,808,788.51 

All  United  States  coin  used  in  the  manufacture  of  bars  is  either 
abraded  or  mutilated.  The  relative  importance  of  old  jewelry  as 
material  for  industrial  arts  appears  from  the  following  table: 

United  States  Bars. 


Material  used. 


Percentage. 

I  PhUadelphial    New  York    |    t,_^, 
,       mint       I  assay  office,  j    **'*•*• 


Domestic  bullion 

■ 

GOLD. 

95.8 
8.8 

80.2 
15.5 
4.3 

82.8 

Old  Jewelry,  etc 

18.5 

Foreign  material ^ 

8.6 

All  other - -- 

0.4 

0.1 

Total 

100 

100 

100 

SILVER. 

Domestic  bullion 

5.8 
80.6 
18.6 

78.6 
10.7 
15.7 

72.4 

Old  Jewely,  etc 

11.9 

Foreign  material 

15.7 

Another 



Total 

100 

100 

100 

Upon  an  examination  of  these  figures  it  appears  that,  on  the  whole, 
old  jewelry  entered  to  the  amount  of  about  one-eighth  into  the  manu- 
facture of  gold  and  silver  bars.  Most  of  it  was  operated  upon  at  the 
New  York  assay  office.     The  manufacture  of  silver  bars^it  the  Phila- 
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delphia  mint  was  very  limited.  Nearly  all  the  silver  bullion  found  its 
way  to  the  New  York  assay  office.  This  explains  the  high  percen^^ 
of  old  silver  jewelry  operated  upon  at  the  Philadelj^hia  mint,  ifie 
actual  quantity,  however,  was  too  small  to  materially  affect  the 
percentage  in  the  last  column. 

The  quantity  and  value  of  the  gold  and  silver  bars  sold  to  manu- 
facturers and  jewelei*8  by  the  private  refineries  in  the  United  States 
during  the  calendar  yesiv  1900  were  ascertained,  as  in  former  years,  by 
correspondence  with  the  refineries.  An  encouraging  growth  of  public 
interest  in  the  subject  of  the  present  inquiry  may  be  noted  from  the 
increasing  number  of  replies  received  at  this  Bureau  to  the  circulars 
addressed,  as  appears  from  the  following  table: 


Finns  addressed 

Firms  replying 

Firms  manufacturing 

Firms  not  manufacturing. 


Eliminating  those  refineries  which  were  manufacturing  no  bars,  out 
of  65  firms  addressed  in  1900,  60  replied;  whereas  in  1899,  out  of  58 
firms  addressed,  only  37  replied.  The  results  are  given  in  the  follow- 
ing table: 

Babs   for   Industrial   Use    Furnished    GoLDSMrrHs    and    Others    by    Private 
Refineries  During  the  Calendar  Year  1900. 


Gold. 

Silver. 

Material  use<L 

Fine 
ounces. 

Value. 

Fine 
ounces. 

Coining: 
value. 

Domestic  bullion,  exdusiye  of  United  States  bars 

United  States  bars 

61,255 
176,797 
27,586 

61,415 

$1,059,546 

3,6*4,047 

570,267 

150 

1,269,557 

7,116,523 

903,771 

6,540 

223,290 

1,281,798 

$9,201,161 
1,168,512 

United  states  coin 

8,466 

Foreign  material 

288.688 

Old  plate,  jewelry,  and  other  old  material 

1,592,628 

Total 

816,060 

6,588,556 

9,481,922 

12,259,46& 

Of  the  bars  furnished  by  private  refineries  to  manufacturers  and 
jewelers  for  industrial  use.  $3,634,047  in  gold  and  $1,168,512  in  silver 
were  ''  United  States  bars;''  that. is,  bars  tearing  the  stamp  of  Govern- 
ment institutions,  and,  in  order  to  avoid  duplication,  these  amounts 
are  deducted  from  the  totals  reported  by  private  refineries. 

The  following  table  exhibits  the  quantity  and  value  of  gold  and  sil- 
ver bars  sold  manufacturers  and  jewelers  by  the  private  refineries  in 
the  United  States,  after  eliminating  the  "  United  otates  bars,"  during 
the  calendar  year  1900: 

Babs  for  Industrial  Use  Furnished  Goldsmiths  and  Others  by  Private  Refin- 
eries DURING  the  Calendar  Year  1900. 


Material  used. 


Domestic  bullion  . 
UDited  States  coin 
Foreign  material . . 
Old  material 

Total 


Gold. 


Fine 
ounces. 


51,255 

27,586 

7 

61.415 


I 


140,263 


Value. 


$1,069,545 

670,257 

150 

1,269,557 


2,899,509 


Silver. 


Pine 
ounces. 


7,116,528 

6,540 

223,290 

1,231,798 


Coining 
value. 


80,201,161 

8,456 

288,606 

1,602.628 


8,578,161 


11.090,943 
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It  will  be  seen  from  this  table  that  United  States  silver  coin  is  used 
very  little  in  the  manufacture  of  silver  bars  by  private  refineries;  on 
the  contrary,  the  quantity  of  United  States  gold  coin  is  considerable. 
The  reason  of  this  difference  is  obviously  in  the  depreciation  of  silver 
bullion.  Old  material  was  used  to  a  greater  extent  by  the  private 
refineries  than  by  the  Philadelphia  mint  and  New  York  assay  office,  as 
appears  from  the  following  table  of  percentages: 


Material  used. 

Gold. 

Silver. 

Domestic  bullion 

36.4 
19.7 

83. 

United  States  coin 

.1 

Foreign  material 

2.6 

Old  mat^riftl 

43.9 

14.3 

Total 

100 

100 



From  this  table  it  appears  that  private  refineries  use  chiefly  old  gold 
and  United  States  gold  coin  in  the  manufacture  of  gold  bars,  all  new 

fold  used  being  only  somewhat  above  one-third  of  the  entire  quantity 
andled  by  them  for  this  p  irpose.  The  percentage  of  old  silver,  on 
the  contrary,  does  not  differ  materially  from  that  found  for  the  mint 
and  assay  office  above  named. 

To  obtain  the  aggregate  consumption  of  gold  and  silver  bai's,  the 
figures  for  Government  institutions  are  added  to  those  for  private 
refineries,  and  the  results  are  presented  in  the  table  next  below: 

Gold  and  Silver  Bars  Furnished  for  Use  in  Manufactures  and  Arts  during 
THE  Calendar  Year  1900. 


Material  used. 


Domestic  btilllon. 
United  States  coin 
Foreign  material . 
Old  material 

Total 


Gold. 


Silver  (coin- 
ing value). 


Total. 


114,582,627  S18.476,829  128,069,456 

580,806  8,681  I     589,486 

584.908  i  1,215.985  1,800,888 

8.480,612  2,296,250  |    5,776,862 


19,228,947    16,997,696 


86,226.642 


Percentage  rates  of  the  same: 


Material  used. 

Gold. 

Silver. 

Domeetic  bullion 

75.8 

8 

3.1 
18.1 

79.4 

United  states  coin '. 

Foreign  material 

7.1 

Old  material 

13.5 

Total 

100 

100 

From  these  figures  it  appears  that  three-quarters,  in  round  numbers, 
of  all  gold  bars  manufactured  for  use  in  the  arts  in  this  country  is 
new  gold  of  domestic  production,  and  over  one  sixth  old  jewelry,  etc. 
United  States*  coin  is  melted  only  to  a  very  small  degree. 

In  the  manufacture  of  silver  bai*s  the  use  of  United  States  coin  is 
practically  infinitesimal  (less  than  1  per  1,000),  new  domestic  silver 
amounts  to  about  four-fifths,  and  old  silver  (jewelry,  plate,  etc.)  to 
over  one-eighth. 
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To  obtain  the  total  quantity  of  gold  and  silver  used  in  the  industrial 
arts  a  further  allowance  must  be  made  for  United  Statet>  coin  melted 
by  goldsmiths  and  jewelers. 

Estimating  for  the  present,  as  in  former  jrears,  the  total  amount  of 
^old  coin  used  in  the  arts  at  $1,500,000  and  silver  coin  at  $100,000,  the 
industrial  consumption  of  the  precious  metals  in  the  United  States 
during  the  calendar  year  1900  would  be  as  follows: 

Industrial  Consumption  of  the  Precious  Metals  during  the  Calendar  Year  1900. 


Material  used. 

Gold. 

Silver 
(coining 
value). 

Total. 

Domestic  bullion 

914,582,627 

1,500,000 

584,908 

3,480,612 

fl'8,476,829 

100,000 

1.216,935 

2,296,250 

928.059,456 
1,600,000 
1,800.888 
5,776,862 

United  States  coin  

Foreign  material 

Old  inaterial 

Total 

20,148,142 

17,089,014 

87,237,156 

The  following  table  exhibits  the  aggregate  value  of  all  gold  bars 
furnished  bv  the  United  States  mint  at  Pniladelphia  and  assay  office 
at  New  York  to  the  trade,  in  exchange  for  gold  coin,  under  the  provi- 
sions of  the  act  of  May  26,  1882: 

Gold  Bars  Exchanged  for  Gold  Coin  at  the  Mint  at  Philadelphia  and  Assay 
Office  at  New  York  during  the  Calendar  Year  1900. 


These  figures  include  both  small  bars  manufactured  for  use  in  the 
arts  and  large  bars  manufactured  for  export.  The  total  amount  was 
distributed  as  follows: 

Exported ! |84,S»,89S.«S 

Employed  for  industrial  purposes U,802,698.68 

Total 46,»B,fie7.81 

The  amount  stated  to  be  employed  for  industrial  purposes  falls  con- 
siderably short  of  the  above  statements  of  the  quantity  of  gold  bars 
manufactured  for  use  in  the  arts  during  the  calendar  year  1900.    The 
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diflFerence  representn  the  addition  to  the  stock  of  such  bai*s  in  the 
vaults  of  the  Philadelphia  mint  and  New  York  assay  oflSce. 

The  following  table  shows  the  amounts  and  the  classification  of  gold 
and  silver  used  in  the  industrial  aiis  in  the  United  States  each  year 
since  1880: 

GrOLD    AND    SiLVER    BaB8    FuRNISHED    FOR    USK    IN    MANUFACTURES   AND    THE    ArTS, 

AND  Classification  of  the  Material  Used,  by  Calendar  Years,  since  1880. 

GOLD. 


Calendar  year. 

United  States 
coin. 

New 

material. 

00 

Old 
material. 

Foreign 

bullion  and 

coin. 

11,267,600 
1,547,800 
671,500 
194,600 
886,500 
178,913 
688,003 
884,122 
718,809 
291,258 
362,062 
628,525 
771,686 
804,254 
543,585 
471,027 
316,804 
613,981 
437,641 
844,906 
584,908 

Total. 

1880 

00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 

no 

910,962,600 

1881 

00 
00 
00 

11,770,700 

1882 

10,868,000 

1888 

14,458,800 

1884 

UO 
27 
80 
42 
67 
27 
72 
79 
08 
82 
78 
89 
87 
22 
62 
87 
27 

14,500,000 

1885    

11,824,742 

1886 

18,069,529 

1887      

14,810,346 

1888 

16,514,842 

1889 

16,697,056 

1890 

17,656,960 

1891     

19,686,916 

1892 

19,829,074 

1883 

13,435,901 

1894 

10,658,604 

1896 

13,429,085 

1896 

11,895,934 

1897 

11,870,231 

1896 

13,566,879 

1899 

17,847,178 

1900 

20,148,142 

Total 

68,875,000 

188,228,616 

50,788,524 

12,157,879 

304,499,519 

SILVER  (COINING  VALUE). 


1880. 
1881. 
1882. 


1884.. 
1885.. 
1886.. 
1887.. 
1888.. 
1889.. 
1890.. 
1891.. 
1892.. 
1893.. 
1894.. 
1896. 
1896. 
1897., 
1898. 
1899. 
1900. 


$600,000 
200,000 
200,000 
200,000 
200,000 
200,000 
200,000 
200,000 
200,000 
200,000 
200,000 
200.000 
200,000 
100,000 
100,000 
100,000 
100,000 
100,000 
100,000 
100,000 
100,000 


Total. 


8,800,000 


152,690,609 


$146,000 

178,000 

212,900 

561,900 

170,000 

462,186 

404,155 

480,606 

662,047 

611,015 

640,100 

858,126 

647,877 

1,222,836 

1,221,177 

1,378,136 

1,076,829 

1,108,460 

949,312 

2,047,584 

2,296,250 


$358,000 

371,000 

440,300 

156,000 

650,000 

62,708 

825,616 

664,991 

771,985 

657,997 

1,245,419 

1,256,101 

1.249,801 

1,740,704 

982,899 

978,601 

1,061,995 

797,193 

632,449 

684.187 

1,215,985 


17,318,996  I   16,782,280 


$6,096,000 
6.649,000 
7,197,500 
5,540,600 
5,520,000 
5,264,769 
5,065,966 
5,488,331 
8,101,889 
8,766,945 
9,229,154 
9,603,300 
9,301.388 
9,634,277 
10,883,048 
12,277,024 
10,204,278 
11,201,150 
11,858,545 
15,677,668 
17,089,014 


190,501,885 


EXCHANGE  OF  GOLD  BARS  FOR  GOLD  COIN. 

The  value  of  gold  bars  exchanged  for  gold  coin  of  full  legal  weight 
by  the  United  ^tes  mint  at  Philadelphia  and  the  United  States  assay 
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office  at  New  York  during  the  fiscal  year  1901  was  $56,115,867.76,  as 
shown  by  the  following  teble: 


Monthfi. 


Philadelphia.  I     New  York. 


Total. 


1900. 
July 

August 

September 

October 

November 

December , 

1901. 

January 

February 

March 

April 

May 

June 

Total 

Total  for  fiscal  year  1900 


1181,758.88 
241,025.02 
248,708.06 
299,917.00 
820,155.68 
203,265.06 


282,439.56 
275,649.64 
211,481.91 
274,729.44 
268.539.00 
196,572.71 


«2, 665, 851. 28 

17,672,970.83 

811,869.58 

1,094,530.19 

888,822.64 

629,783.25 


8,869,803.50 
780,525.77 
997,976.19 
5,561,817.85 
10,077,346.28 
3,060,884.49 


12,847,609.61 

17,913.995.85 

1,060,572.64 

1,894.447.19 

1.208. 478.  S2 

832.998.31 


9.152,248.06 
1,066,175.41 
1.209,458.10 
5, 836, 516. 79 
10.345.885.28 
3,267.457.20 


3.004,236.46 


53,111,681.30  I   56.115,867.76 


2,099,536.48 


25,003,727.89 


27,108,263.82 


Of  the  $56,115,867.76  reported  as  exchanged  for  gold  coin 
$43,645,449.09  was  exported,  while  $12,470,418.67  was  employed  for 
industrial  purposes. 

The  following  table  exhibits  the  weight  and  value  of  the  world's 
industrial  consumption  of  gold  and  silver  during  the  calendar  year 
1900: 

The  World's  Industrial  Consumption  of  Gold  and  Silver  in  1900. 


Countries. 


Austria-Hungary 

Belgium 

Brazil 

Central  America. 

FTnland  ......."! I 

France 

Germany 

Great  Britain 

Italy 

Netherlands 

Paraguay 

Portugal 

Russia 

San  Salvador 

Sweden 

Switzerland 

United  States.... 
other  countries  . 

Total 


Gold. 


Weight. 


Kilograms. 

3,709 

2,643 

750 

2 

1,077 

194 

20,800 

10,743 

23,812 

5,000 

628 

8 

2,036 

4,259 

81 

610 

6,420 

25,079 

5,000 


Value. 


Silver. 


112,6 


$2,464,900 

1,690,100 

498,400 

1,200 

715,800 

1-28,900 

13,823,700 

7,139,800 

15,825,500 

8,323,000 

417,400 

2,000 

1.353,100 

2,830,500 

20,700 

405,400 

4,266,700 

16,667,500 

3,323,000 


74,897,600 


Weight. 


Kilograms. 
55,125 
20,000 


81 

5,034 

1,881 

196,800 

150,000 

225,050 

21,000 

10,951 

100 

8,585 

114,733 

168 

5,750 

56,500 

356,938 

50,000 


1, '277, 146 


Coining 
value. 


92,291,000 
831,200 


1,300 

209,200 

57,400 

8,179,000 

6,234.000 

9,353,100 

872,800 

455,100 

4.200 

356,800 

4,768,300 

7,000 

239,000 

2,348,100 

14,792,800 

2,078,000 


Commercial 
value. 


».  006, 600 
396.600 


100.300 

27,500 

8.922.100 

2.989.400 

4,48i>,100 

418.500 

218.200 
2.000 

171,100 

2.286.600 

3.400 

114.600 
1.126.000 
7.098,600 

996.500 


53,078,800 


25.452.700 


PRODUCT  OF  GOLD  AND  SILVER  IN   THE   UNITED  STATES. 

The  detailed  statistics  of  the  product  of  gold  and  silver  in  the  United 
States  for  the  calendar  year  1900  were  presented  in  a  special  report  to 
the  Secretary  of  the  Treasury. 
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The  distribution  of  the  product  among  producing  Staten  and  Terri- 
tories was  as  follows: 

Approximate  DierrRiBUTioN  by  Producing  States  and  Territories  of  the  Product 
OF  Gold  and  Silver  in  the  United  States  for  the  Calendar  Year  1900. 

[Estimated  by  the  Director  of  the  Mint.] 


Gold. 


State  or  Territory. 


Alabama 

Alaska 

Arixona 

California 

Colorado 

Georgia 

Idaho 

Maryland 

Michigan 

MisBouri 

Montana 

Nevada  

New  Mexico ... 
North  Carolina. 

Oregon 

South  Carolina. 
South  Dakota . . 

TenneflKe 

Texas 

Ut&h 

Virginia 

Washington 

Wyoming 


Total. 


Fine 
ounces. 


92 

395,271 

202,856 

765,109 

[,394,622 

5,644 

83,433 

5 

1,403 

83 

227,266 

97,050 

40,292 

1,879 

81,980 

5.854 

298,842 

5 

53 

192,155 

155 

84,743 

1,655 


3,829,897 


Value. 


91,900 
8,171,000  I 
4,193,400 
16,816,200  I 
28,829,400 
116,700 
1,724,700  I 
100  ! 
29,000  ' 
700 
4,696,000  , 
2,006,200  I 
882,900 
28,500 
1,694,700  ' 
121,000  , 
6,177,600 
100 
1,100 
3,972,200 
8,200 
718,200 
84,200 


Fine 
ounces. 


100 

78,300 

2,995,500 

941,400 

20,483,900 

400 

6,429,100 


102,000 


14,195,400 

1,358,700 

434,300 

11,200 

115,400 

400 

586,200 


477,400 
9,267,600 


224,500 
20O 


79,171,000  I  67,647,000 


Silver. 


Coining 
value. 


$129 

94,772 

8,872,970 

1,217,166 

26,484,284 

517 

8,812,372 


131,879 


18,353,648 

1,756,703 

561,519 

14,481 

149,201 

517 


617,244 
11,982,351 


290,268 
258 


74,588,495 


Commer- 
cial value. 


Total 

value 
(silver  at 
commer- 
cial value). 


45,446 

1,867,210 

583,668 

12,700,018 

248 

3,986,042 


68,240 


8,801,148 

842,394 

269.266 

6,944  , 

71,548  I 

248 

332,444 


295,988 
5,745,912 


139,190 
124 


SI,  962 

8,216,446 

6,050,610 

16,399,868 

41,529,418 

116,948 

6,710,742 

100 

92,240 

700 

13,499,148 

2,848.694 

1,102,166 

85,444 

1,766,248 

121,248 

6,610,044 

100 

297,088 

9,718,112 

8,200 

867,390 

84,324 


35,741,140  I  114,912,140 


The  annual  production  of  gold  and  silver  from  the  mines  of  the 
United  States  since  1860  is  shown  in  the  following  table: 

(The  commercial  value  of  the  silver  product  is  reckoned  at  the  aver- 
age yearly  market  price  of  silver  and  its  coining  value  in  United  States 
dollars.) 

Product  of  Gold  and  Silver  from  Mines  in  the  United  States  since  1860. 

[The  estimate  for  1860-1872  is  by  R.  W.  Raymond,  commissioner,  and  since  1872  by  the  Bureau  of  the 

Mint.] 


Gold. 

Silver. 

C4ilendar  years. 

Pine  ounces. 

Value. 

Fine  ounces. 

Commercial 
value. 

Coining 
value. 

I860 

2,225,260 
2,080,125 
1,896,800 
1,985,000 
2,280,088 
2,574,769 
2,688,068 
2,602,197 
2,322,000 
2,894,668 
2,418,760 
2,104.813 
1,741,600 

946,000,000 
48,000,000 
89,200.000 
40,000,000 
46,100,000 
58,225,000 
68,500,000 
51,726.000 
48,000,000 
49,600,000 
60,000,000 
43,600,000 
86,000,000 

116,016 
1,646,875 
3,480,469 
6,574,219 
8,507,812 
8,701,171 
7,734,375 
10,441,406 
9,281,250 
9,281,250 
12,876,000 
17,789,062 
22,236,328 

KX) 
2          NX) 
4          NX) 
8          NX) 
11          XX) 

11  NX) 
10          XX) 
13          NX) 

12  XX) 
12          XX) 
16          KX) 
23          XX) 
29          KX) 

9150,000 
2,000.000 
4,500,000 
8,500,000 
11,000,000 
11,250,000 

1861 

1862 

1863 

1864 

1865 

1866 

10,000,000 

1867 

13,600,000 

1868 

12,000,000 

1869 

12,000,000 

1870 

16,000,000 

1871 

23,000,000 

1872 

28,750,000 

Total 

29,012,908 

599,760.000 

118,066,232 

157,366,000 

152,650,000 
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Product  of  Gold  and  Silver  from  Mines  in  the  United  States  since  1860— 

Continued. 


Gold. 


silver. 


Calendar  years. 


1873 

1874 

1875 

1876 

1877 

1878 

1879 

1880 

1881 

1882 

1883 

1884 

1885 

1886 

1887 

1888 

1889 

1890 

1891 

1892 

1893 

1894 

1896 

1896 

\897 

1898 

1899 

1900 

Total , 

Grand  total 


Pine  ounces. 


1.741,500 

1,620,668 

1,616,726 

1,990,162 

2,268,788 

2,476,800 

1,881,787 

*  "41,600 

78,612 

72,187 

51,250 

89,950 

38,325 

93,125 

96,376 

04,841 

87,000 

88,880 

04,841 

96,375 

39,328 

10,818 

64.760 

68,182 

74,935 

18,396 

37,210 

29,897 


55,912,054 


84,924,962 


Value. 


00,000 
00,000 
00,000 
00,000 
00,000 
00,000 
00,000 
00,000 
00,000 
00,000 
00,000 
00,000 
00,000 
00,000 
00,000 
75,000 
00,000 
45,000 
76,000 
00,000 
55,000 
00,000 
10,000 
88,000 
68,000 
63,000 
53,000 
71,000 


Fine  ounces. 


1,155,798,000 


1,755,548,000 


27,660,000 
28,849,000 
24,518,000 
30,009,000 
80,783,000 
84,960,000 
81,550,000 
80,320,000 
33,260,000 
86,200.000 
85,780,000 
37,800,000 
89,910,000 
39,440,000 
41,260,000 
45,780,000 
50,000,000 
54,600,000 
58,330,000 
68,500,000 
60,000,000 
49,600,000 
55,727,000 
58,836,000 
68,860,000 
54,488,000 
54,764.000 
57,647,000 


Commercial 
value. 


no 

100 

no 

NX) 
100 
100 
NX) 
NX) 
NX) 
NX) 
NX) 
KX) 
KX) 
NX) 
NX) 
NX) 
NX) 
KX) 
NX) 
NX) 
KX) 
NX) 
NX) 
KX) 
KX) 
KX) 
XX) 
KX) 


CoininiT 
val  le. 


S35,750,000 
37,300,000 
81,700,000 
38,800,000 
89,800,000 
45,200,000 
40,800,000 
39,200,000 
43,000,000 
46,800,000 
46.200,000 
48,800,000 
51,600,000 
51,000,000 
58,350,000 
59.195,000 
64,646,000 
70,465,000 
75,417,000 
82,101,000 
77,576,000 
64,000,000 
72,061,000 
76.069,000 
69,637,000 
70,884.000 
70,806,000 
74,533,000 


1,337,186,282       1,273,138,000 


1,576,180,000 


1,728,880,000 


world's  production,  1898,  1899,  and  1900. 

.  The  production  of  gold  and  silver  in  the  world  for  the  calendar  years 
1898,  1899,  and  1900  was  as  follows: 


Product  of  Gold  and  Silver  in  the  World. 


Calendar  years. 


1898 
1899 
1900 


jGold. 


8286,879,700 
307,168,800 
265,684,500 


Silver  (coin- 
ing value). 


^8,576,800 
216,665,700 
228,468,200 


Tables  compiled  from  information  furnished  by  foreign  governments 
through  our  diplomatic  representatives  and  revised  from  the  latest 
data,  exhibiting  the  weight  and  value  of  the  gold  and  silver  product  of 
the  principal  countries  of  the  world  for  the  calendar  years  1897, 1898, 
and  1899,  will  be  found  in  the  appendix. 

For  the  sake  of  uniformity  tne  value  of  silver  has,  as  heretofore, 
been  calculated  at  its  coinage  rate,  viz,  $1.2929+per  fine  ounce. 
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The  following  table  shows,  by  calendar  years,  the  production  and 
value  of  gold  and  silver  in  the  world  since  1860: 

Product  of  Gold  and  Silver  in  the  World  Since  1860. 

[The  aoDoal  production  of  1860  to  1872  is  obtained  from  &-year  period  estimates,  compiled  by  Dr. 
Adolph  Soetbeer.    Since  1872  the  estimates  are  those  of  tne  Bureau  of  the  Mint.] 


Gold. 

Silver. 

Calendar  years. 

Fine  ounces. 

Value. 

Fine  ounces. 

Commercial 
value. 

Coining 
value. 

1860 

6,486,262 

$184,088,000 

29,095,428 

88            M) 

837,618,000 

1861 

5,949,562 
5,949,582 

122,989,000 
122,989,<N)0 

35,401,972 

4             00 

46,77^,000 
45,772,000 

1862 

36,401,972 

4             00 

1863 

5,949,582 
5,949,582 

122,989,000 

86,401,972 

4             00 

46,772,000 

1864 

122,989,000 

35,401,972 

4             00 

45,772,000 

1866 

5,949,582 
6,270,086 

122, 989, 000 

85,401,972 
43,051,683 

4             00 

45,772,000 

1866 

129,614,000 

f             00 

65,663,000 
55,663,000 

1867 

6,270,086 

129,614,000 

43,061,583 

£             100 

1868 

6,270,086 
6,270,086 

129,614,000 

43, 051, 583 

fl             100 

56,663,000 
55,S63,000 

1809 

129, 614, 000 

43,061,583 

I             100 

1870 

6,270,086 

129,614,000 

43,061,683 

S             100 

55,663,000 

1871 

5,591,014 

115,677,000 
115,577,000 

63,317,014 

i             100 

81,864,000 

1872 

5,501,014 

63,317,014 

i             00 

81,864,000 

Total 

78,766,630 

1,628,252,000 

547,997,231 

729,568,000 

708,521,000 

1878 

.75 

00 

87 

00 

81,800,000 

1874 

81 

00 

81 

00 

71,500,000 

1875 

63 

00 

19 

00 

80,500,000 

1876 

88 

00 

25 

00 

87,600,000 

1877 

96 

00 

116 

00 

81,040,700 

1878 

14 

00 

51 

00 

94,882,200 

1879 

74 

00 

95 

00 

96,172,600 

1880 

80 

00 

73 

00 

96,706,000 

1881 : 

42 

00 

72 

00 

102,168,400 

1882 

86 

00 

91 

00 

111,802,300 

1888 

88 

00 

28 

00 

115,297,000 

1884 

69 

00 

01 

00 

106,461,400 

1886 ^ 

72 

00 

69 

00 

118,445,200 

1886 

79 

00 

90 

00 

120,626,800 

1887 

61 

00 

86 

00 

124,281,000 

1888 

75 

00 

06 

00 

140,706,400 

1889 

90 

00 

11 

00 

155,427,700 

1890 

06 

00 

62 

00 

163,082,000 

1891 

94 

00 

119 

00 

177,352,800 

1892 

«6 

00 

62 

00 

198,014,400 

1898 

ill 

00 

21 

00 

218,944,400 

1804 

62 

00 

94 

00 

212,829,600 

1895 .*. 

90 

00 

«0 

00 

216,566,900 

1896 

114 

00 

70 

00 

203,069,200 

1897 

68 

00 

82 

00 

207,413,000 

1898 

06 

00 

63 

00 

218,576,800 

1899 

85 

00 

83 

00 

216,665,700 

1900 

il9 

00 

70 

00 

223,468,200 

Total 

m,  186, 904 

4.014,199,900 

8,121,090,612 

2,768,119,500 

4,035,349,200 

Grand  total 

272,953,684 

5,642,461,900 

3,669,087,843 

3,497,682,500 

4,743,870,200 

world's  coinage,  1898,  1899,  and  1900. 

In  the  appendix  will  be  found  a  table,  revised  from  the  latest  infor- 
mation received,  exhibiting  the  coinages  of  the  various  countries  of  the 
world  during  the  calendar  years  1898,  1899,  and  1900.  The  following 
is  a  summary  of  the  same: 


Coina(;k  of  Nations. 

Calendar  years. 

Gold. 

Silver. 

1898 

$396,477,906 
466,110,614 
364,936,497 

$149,282,986 

1899 

166,226,964 

1900 

177,011,902 

Fi  1901- 


-22 
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The  above  fibres  represent,  as  nearly  as  this  Bureau  has  been  able 
to  ascertain,  the  total  value  of  the  gold  and  silver  coinages  executed  in 
the  world  during  the  years  therein  named. 

It  must  be  borne  in  mind,  however,  that  the  total  of  these  coinages 
does  not  correctly  represent  the  amount  of  new  gold  and  new  silver 
made  into  coins  during  the  year,  for  the  reason  that  the  coinages  as 
reported  include  the  value  of  domestic  and  foreign  coins  melted  for 
recoinage,  as  well  as  old  material,  plate,  etc.,  usea  in  coinage. 

In  the  circular  letter  of  inquiry  prepared  at  this  Bureau  and  sent  to 
foreign  governments  through  the  Department  of  State,  asking  for 
information  on  these  subjects,  it  was  especially  requested  that  each 
country  report  the  amount  of  such  recoinages.  This  has  been  done  in 
many  instances,  but  not  in  all. 

Ck>iNAGB  OP  Gold  and  Silver  op  the  Mints  op  the  World  for  the  Calendar 

Years  since  1873. 


Calendar  years. 


Gold. 


Bine  ounces. 


1873. 
1874. 
1875. 
1876. 
1877. 
1878. 
1879. 
1880. 
1881. 
1882. 
1883. 
1884. 
1885. 
1886. 
1887. 


1890. 
1891. 
1892. 
1893. 
1894. 
1895. 
1896. 
1897. 
1898. 
1899. 
1900. 


32,890 
S8,279 
30,892 
39,645 
S3, 196 
13,202 
90,167 
12,961 
11,864 
22,851 
71,882 
10,061 
52,273 
78,310 
16,510 
22,346 
70,611 
19,725 
£2,463 
13,387 
13,342 
26,680 
78,855 
76,639 
74,860 
U,244 
18,101 
70,068 


Total 265,882,269 


Value. 


9257,63 
185,77 
195,98 
213, 11 
201,61 
188,38 

90,76 
149,72 
147,01 

99,69 
104.84 

99,43 

95,75 

94,64 
124,99 
134,82 
168,90 
149,24 
119,53 
172,47 
232,42 
227,92 
231,087,438 
195,899,517 
437,722,992 
395,477,906 
466,110,614 
354,936,497 


5,486,938,432 


Silver. 


Fine  ounces.     Coining  value. 


$131,544,464 
102,831,232 
119,915,467 
126,577,164 
114,359.332 
161.191,913 
104,888,313 

84.611.974 
108.010.086 
110.785.934 
109.306.705 

95.^2.081 
126,764.574 
124.854.101 
163.411.397 
134.922.344 
139.362,595 
152,293.144 
138.294,367 
155,517.347 
137.962.690 
113,095.788 
126.873.642 
159.540,027 
167.790,006 
149.282,936 
166,226,964 
177,011.902 


2, 864, 153, 902        3, 703, 148. 492 
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FOREIGN   COINS  MELTED  BY  CERrAIN  COUNTRIES. 

Foreign  gold  and  silver  coins  melted  by  the  various  countries  of  the 
world  during  the  calendar  years  1898,  1899^  and  1900,  so  far  as  has 
been  report^  to  this  Bureau,  are  exhibited  m  the  table  following: 

Foreign  Gold  and  Silver  Coinb  Melted  by  Certain  Countries,  Calendar  Years 

1S9S,  1899,  AND  1900. 


Countries. 

1898.                   !                    1899. 

1900. 

Gold. 

Silver.            Gold. 

Silver. 

Gold. 

Silver. 

United  States 

167,067,064 
6,451,347 

127,269 

$19,181,710 
909,895 

$49,617 
11,358 

181.502.883 
682.012 
402,000 

15,419,849 
102 

Austria-Hungary 

Denmark 

Great  Britain 

555,069 

136,418 

Oermany » 

21,860,246 

9,065,658 
1,021,797 

18.195,427 
36.981 
789.183 

Japan 

105 

160,028 

Netherlands 

74,804 

Portugal 

202,979 
1.850 

Raasia 

2.566 

839 
168,871 

Turkey  .,..« 

54,506 

Total 

85,458.461 

786,667 

80.268,560 

199,044 

46,677,546 

5,588,979 

REGOINAGES  OF  THE  WORLD. 

The  following  table,  compiled  from  official  sources,  exhibits  approxi- 
mately the  recoinages  of  gold  and  silver  of  the  principal  countries  of 
the  world  for  the  calendar  years  1898,  1899,  and  1900,  so  far  as  the 
same  have  been  reported  to  this  Bureau: 

Gold  and  Silver  Rbooinagbb  Reported  by  the  Principal  Countries  op  the  World 

DURING  THE  CALENDAR  YeARS  1S98,  1S99,  AND  1900. 


Countries. 

1898. 

1899. 

1900. 

Gold. 

SUver. 

Gold. 

Silver. 

Gold. 

Silver. 

United  States 

11,318,716 

2,117 

1,882,678 

17,545,966 

11,881,445 

4,817 

410,228 

16,502,449 

11,882,258 

83,834,687 

Aostralia 

Austria-HanKftrv 

81,871 
96,600 

1,714,057 
96,500 
10,000 
2,488 

467,485 

5,657,484 

Belflrinm 

CofitaRica 

Denmark 

788 

980 

87,438 

7,258,656 

3,779,893 

1,836,894 

1,940,754 

536,370 

122 

166,822 

14,809 

120,000 

1,526 

670 

Ein'Dt 

605,544 

France 

1,872,100 
5,729,751 
9,979,688 

10,226,111 

782,841 

8,750,700 

4,632,000 

4,271,008 

2,008,541 

4,285,042 

71,281 

386 

276,751 

32,964 

215,000 

1,769,152 

14,884,262 

1,000 

5,897,488 
1,875,431 
8,759,700 

1,025,120 

Germany 

5,645,281 

Great  Briiain 

1,688,156 

India  (British) 

14,588,815 

iSy..:.  ^:::::::::::::::: 

Japan 

329,128 

1,761 

67,896 

785 

Netherlands .              

1,241,480 
80,284 

Norway 

Peru 

*48,*976.'556* 

109,575 

Ruflsia 

95,910,618 

88,642,449 

Spain 

3,804,862 

Sweden 

149 

19 

2,205 

Switzerland 

147,64&> 

Turkey 

i,26i,2i2 

419,150 

88,524 

248,830 

47,041 

7,852 

Total 

118,266,796 

• 

28,882,770 

70,676,631 

89,971,156 

56,079,887 

38,384,514 
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VALUE  OF   FOREIGN  COINS. 


The  law  requires  (section  25,  act  of  August  28,  1894) — 

That  the  value  of  the  foreign  coins  as  expreesed  in  the  money  of  aocoant  of  the 
United  States  shall  be  that  of  the  pure  metal  of  such  coin  of  standard  value;  and  the 
values  of  the  standard  coins  in  circulation  of  the  various  nations  of  the  world  shall 
be  estimated  quarterly  by  the  Director  of  the  Mint,  and  be  proclaimed  by  the  Secre- 
tary of  the  Treasurv  immediately  after  the  passage  of  this  act  and  thereafter  quarterly 
on  the  1st  day  of  January,  April,  July,  and  October  in  each  year. 

In  accordance  with  the  foregoing  requirement  the  values  of  foreign 
coins  have  been  estimated  and  proclaimed  as  follows; 

Valubs  op  Foreign  Coins,  January  1,  1901. 


Country. 

Standard. 

Monetary  unit. 

Value 
in  terms 

of 

United 

States 

gold 

dollar. 

Coins. 

Argentine  Republic . 

Gold 

Gold 

Gold 

Silver 

Gold 

GcM 

Gold 

Gold 

Silver 

Gold 

Silver 

Silver 

Gold 

Gold 

Silver 

Gold 

Peso 

Crowi 

Franc 

Bolivl 
Milrei 

Dollai 

Colon 
Dollai 

Peso. 

SO.  965 

.208 

.193 

.468 
.M6 

1.000 

.465 
1.000 

.468 

.365 

.757 
.755 
.724 
.740 
.701 
.771 

.709 

^0 
.728 
.692 
.700 
.762 
.734 
.468 

.926 

.268 
.468 

4.948 

Gold:  Aiventine  ($4,824)  and  4  argen- 
tine.   Silver:  Peso  and  divisions. 

Gold:  Former  ystem— 4  florins 
($1,929),  8  florins  ($3,868),  dncat 
($2,287),  and  4  ducats  ($9,149).    8U- 

Austria- Hungary 

1 

Belgium 

ver:  1  and  2  florins. 
Gold:  Present  system— 20  crowns 

($4,052),  10  crowns  ($2,026). 
Qo\6:   10  and  20  francs.     Silver:  5 

Bolivia 

lano 

a 

francs. 
Silver:  Boliviano  and  divisions. 

Brazil 

OnM-  Fk    in    And  7I\  milmtft.     »i1vAt» 

British   Possessions, 

r 

i,  1,  and  2  milreis. 

N.  A.  (exeeptNew- 
foundland). 
Central  American 
States: 
Costa  Rica 

Gold:  2,  5. 10,  and  20  colons  ($9,907). 
Silver:  5, 1<),  25,  and  50  centimos. 

British  Honduras 

r 

Gautemala 

Honduras 

Silver:  Peso  and  divisions. 

Nicaragua 

Salvador 

Peso 

Chile 

Gold:   Escudo   ($1,825).   doubloon 
($8,650).  and  condor  ($7,800).    Sil- 
ver: Peso  and  divisions. 

CMn^ 

Tael 
Peso. 

rAmoy 

Canton 

Chefoo 

Chin  Kiang 
Fuchau.... 
Haikwan 
(Customs). 
Hankow . . . 
Hongkong . 
Niucnwang 
Ningpo  .... 
Shanghai.. 
Swatow.... 

Takau  

Tientsin  ... 

Colombia 

Gold:   Condor  ($9,647)  and  double 
condor.    Silver:  Peso. 

Cuba 

Peso. 

Crowi 
Sucre 

Pounc 

Denmark 

1 

($5,017).  Alphonse  ($4,823).   Silver. 
Peso. 
(Sold :  10  and  20  crowns. 

Ek;uador 

Gold:  Condor  ($9,647)  and  doable 
condor.  Silver:  Sucreanddivisiona. 

Gold:  Pound  (100  piasters),  5. 10. 20. 
and  50  piasters.  Silver:  1,  2,  5, 10, 
and  20  piasters. 

i^3rpt .  -  - 

1  nno  niAJu 

ters). 

The  coins  of  silver-standard  countries  are  valued  by  their  pure  silver  contents,  at  the  avenge 
market  price  of  silver  for  the  three  months  preceding  the  date  of  this  circular. 

•The  "British  dollar"  has  the  same  legal  value  as  the  Mexican  dollar  in  Hongkong,  the  Straits 
Settlements,  and  Labuan. 
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Valubs  of  FoRBioN  C01N8,  JANUARY  1,  1901 — Continned. 


Country. 

Standard. 

Monetary  unit 

Value 
in  terms 

of 

United 

SUtes 

gold 

dollar. 

Coins. 

ptxiland          

Gold 

Gold 

Gold 

Gold 

Gold 

Gold 

Gold 

Gold 

Gold 

Gold 

Silver 

Gold 

Gold 

GoM 

SUver 

Gold 

Gold 

Gold 

Gold 

Gold 

Gold 

Gold 

Gold 

Gold 

Mark 

$0,193 

.198 

.288 
4.866i 

.193 

.966 

.324 

.193 

.498 

1.000 
.509 

.402 

1.014 

.268 
.086 

.487 

1.080 
.515 

.198 
.268 
.198 

.044 
1.084 

.193 

Gold:  20  marks  ($8,859).  10  marks 

France           

Franc 

(tl.98). 
Gold:  5,  10,  20,  50,  and  100  francs. 

Gennan  Empire 

Great  Britain 

Greece 

Mark 

Silver:  6  n«ncs. 
Gold:  6, 10,  and  20  marks. 

Pound  Hterling . . . 
Drachma 

Gold:  Sovereign  (pound  sterling) and 

h  sovereign. 
Qo\6:  5, 10,  20,  60,  and  100  drachmas. 

Haiti 

Gourde 

Silver:  6  drachmas. 
Gold:  1. 2, 5,  and  lOgourdes.    Silver: 

India 

Rupee  » 

Gourde  and  divisions. 
Gold:    Sovereign   ($4.8666).    Silver: 

Rupee  and  divisions. 
Gold:  5, 10, 20, 50,  and  100 lire.  Silver: 

Italy 

Lira 

Yen 

6  lire. 
Gold:  6, 10,  and  20  yen.    Silver:  10, 

Liberia 

Dollar 

20,  and  50  sen. 

Mexico 

Dollar 

Gold:  Dollar  ($0,983),  2i,  6, 10,  and  20 
dollars.  Silver:  Dollar  (or  peso) 
and  divisions. 

Gold:  10  florins.    Silver:  i,  1,  and  2k 

Netherlands 

Florin 

Newfoundland 

Dollar 

florins. 
Qold:  2  dollars  ($2,027). 

Norway 

Crown* 

€k»ld:  10  and  20  crowns. 

Persia 

Kran 

Gold:   i,  1,  and  2  tomans  ($3,409). 

Silver:  |,  i,  1,  2,  and  5  krans. 
Gold:  Libra  ($4.8666).  Silver:  Sol  and 

divisions. 
Gold:  1,  2,  6,  and  10  milreis. 

Peru 

Sol 

Portugal 

Milreis 

Russia 

Ruble 

(Sold:  ImperiaM6rubles ($7,718),  and 
1  Imperial,  7^  rubles  ($3,859).  Sil- 
ver: i,  4,  and  1  ruble. 

GoTd:  25  pesetas.    Silver:  5  pesetas. 

(3old:  10  and  20  crowns 

Spain 

Peseta 

Sweden 

Crown 

Switzerland 

Franc 

Gold:  6,  10.  20,  60,  and  100  francs. 

Turkey 

Piaster 

Silver:  6  francs. 
Gold:  26. 60, 100. 260.  and  600  piasters. 
Qold:  Peso.    Silver:  Peso  and  divi- 

Peso  

Venezuela 

Bolivar 

sions. 
Gold:  6, 10,  20.  50,  and  100  bolivars. 

Silver:  6  bolivars. 

Values  of  Foreign  Coins,  October  1,  1901. 


AiKentlne  Republic. 


Austria-Hungary . . . . 


Belgium Qold 


Gold. 


Gold. 


Peso I    $0,966 


CJrown. 


BolivU Silver  . 

Brazil Gold... 

Gold... 


British  Possessions, 
N.  A.  (except  New- 
foundland). 

Central  American 
States: 
Costa  Rica 


Franc  . 


Boliviano  . 
Milreis  .... 


British  Honduras 

Guatemala 

Honduras 

Nicaragua 

Salvador 


Gold. 
Gold. 


Dollar . 


[silver 


Colon.. 
Dollr.r . 


Peso. 


.208 

.198 

.428 
.646 

LOOO 


Gold:  argentine  ($4,824)  and  \  argen- 
tine.   Silver:  peso  and  divisions. 

Gold:  Former  system — 4  florins 
($1,929),  8  florins  ($3,868).  ducat 
($2.287) ,  and  4  ducats  ($9. 149) .  Sil- 
ver: land  2  florins. 

Gold:  Present  system— 20  crowns 
($4,062),  10  crowns  ($2,026). 

Qold:  10  and  20  francs.  Silver.  6 
francs. 

Silver:  boliviano  and  divisions. 

Gold:  6,  10,  and  20  milreis.  Silver: 
i,  1,  and  2  milreis. 


.466     Qold:  2.  6, 10,  and  20  colons  ($9,807). 


1.000  ! 


Silver:  6,10,  26,  and  60  cenUmos. 


Silver:  peso  and  divisions. 


•The  sovereign  is  the  standard  coin  of  India,  but  the  rupee  Is  the  money  of  account,  current  at  16 
to  the  sovereign. 
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Values  op  Foreign  Coins,  October  1,  1901 — Continued. 


Country. 

Standard. 

Monetary  unit. 

Value  in 

terms  of 

United 

States 

gold  dol- 
lar. 

Coins. 

Chile 

Gold 

Silver 

Silver 

Gold 

Gold 

Gold 

Gold 

Gold 

Gold 

Gold 

Gold 

Gold 

Gold 

Gold 

Gold 

Gold 

Gold 

Silver 

Gold 

Gold 

Gold 

Silver 

Gold 

Gold 

Gold 

Gold 

Gold 

Gold 

Gold 

Gold 

Gold 

Peso -- 

$0,865 

.091 
.689 
.661 
.676 
.640 
.704 

.647 

.665 
.632 
.639 
.696 
.670 
.428 

.926 

.268 
.487 

4.918 

.193 

.198 

.238 
4.866i 

.193 

.966 

4.8664 

.198 

.498 

1.000 
.464 

.402 

1.014 
.268 
.079 

.487 

1.080 
.515 

.193 
.268 
.198 

.044 
1.034 

.193 

Gold:     escudo    ($l.a25),     doaWoon 
(88.660),  and  condor  (t7.a00).    SU- 
ver:  peso  and  diviaionfl. 

China 

Tael. 
Peso. 

Amoy 

Canton 

Chef(K> 

ChlnKiang 

Fuchau 

Haikwan 
(Customs) 
Bankow . . . 
Hongkong . 
Niuenwang 
Ningpo  .... 
Shanghai . . 
Swatow .... 

Takau  

Tientsin.  .. 

Colombia 

Cuba       

Peso. 

Crowi 
Sucre 

Pounc 
ters 

Mark 

Franc 

Mark 
Poun< 

Drach 

Gourd 

Pounc 

Lira. 

Yen  . 

Dollai 
Dollai 

Florir 

Dollai 
Crowi 
Kran 

Sol... 

condor.    Silver:  peso. 
Gold:  Doubloon     Isabella     centen 

Denmark 

1 

($5,017).    Alphonae  ($4,823).     SO- 
ver:pe8o. 
Gold:  10  and  20  crowns. 

Ecuador 

Gold:  lOsucres  ($4.8665).   Silver*  Su- 

Efirypt  

Finland               . . 

1  (100  pias- 

). 

cre  and  divisions. 
Gold:  pound  (100  piasters).  5,10,20. 
and  50  piasters.    Silver:  1,2,  5, 10, 

Gold:  20  marks  ($3,859),  10  marks 
(fl.98). 

Gold:  5, 10, 20, 50,  and  100  francs.  Sil- 
ver: 6  francs. 

Gold:  5, 10,  and  20  marks. 

Pi^mice                

German  Empire 

Great  Britain 

Greece             .  ..... 

1  Bterling  . . . 
ma 

Qoid:  sovereign  (pound  sterling)  and 
i  sovereign. 

Gold:  5, 10, 20, 50,  And  100  dr^y^hmas. 

Haiti                    

e 

Silver:  5  drachmas. 
Gold:  1.2. 6.  and  10  Kourdes.    Silver* 

India 

Italy               

i  sterling  b.. 

gourde  and  divisions. 
Gold:  sovereign    (pound    sterling). 

Silver:  rupee  and  divisions. 
Gold:  5, 10. 20. 60. and  100  lire.  Silver 

Japan           

5  lire. 
Gold:  6, 10,  and  20  yen.     Silver:  10, 
20,  and  60  sen. 

Liberia         

Mexico 

p 

Gold:  dollar  ($0,963)  2*.  5, 10,  and  20 
dollars.  Silver:  dollar  (or  peso) 
and  divisions. 

Gold:  10  florins.  Silver:  i,l,  and  2| 
florins. 

Gold:  2  dollars  ($2,027). 

Netherlands 

Newfoundland 

............ 

p 

Norway 

1 

Gold:  io  and  20  crowns. 

Persia 

Gold:  kf  h  and  2  tomans  ($3,409).  SO- 
ver:  *,i,1.2.and6krans. 

Gold:  libra  ($4.8666).  SUver:  sol  and 
divisions. 

Gold:  I,2,6,andl0milrei8. 

Gold:  imperial.  15  rubles  ($7,718).  and 
i  imperial,  7i  rubles  ($3,869).  Sil- 
ver: J,  i,  and  1  ruble. 

Gold:  25  pesetas.    Silver  5 pesetas. 

(jk>ld:  10  and  20  crowns.        « 

Peru 

Portugal 

Russia 

Spain 

Sweden 

Mllreis 

Ruble 

Peseta 

Crown 

Franc 

Piaster 

P«» 

Bolivar 

Switzerland 

Gold:  5, 10, 20, 50,  and  100  francs.  SU- 

Turkey  

ver:  5  francs. 
Gold:  25, 60, 100. 260, and  600  piasters. 

Uruguay  

Gold:  peiso.    Silver:  peso  and  divi- 
sions. 
Gold:  5, 10,  20,  60,  and  100  bolivan. 

Venezuela 

Silver:  6  bolivars. 

The  coins  of  silver-standard  countries  are  valued  by  their  pure  silver  ccmtents,  at  the  average  i 
ket  price  of  silver  for  the  three  months  preceding  the  date  of  this  circular. 

•The  "British  dollar"  has  the  same  legal  value  as  the  Mexican  dollar  In  Hongkong,  the  Straits 
SettlementH,  and  Labuan. 

*>The  sovereign  is  the  standard  coin  of  India,  but  the  rupee  is  the  money  of  account,  corrent  at  15 
to  the  sovereign. 
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Countries. 


I 


Monetary  unit. 


Value  January  1— 


1880. 


Austria-Hungary . 

Bolivia 

Central  American 
States. 

China 

Do 

Colombia 

Cuba 

Ecuador 

India 

Japan 

Mexico 

Peru 

Russia ^. . 

Tripoli 

Venezuela 


Silver  florin 

Silver  boliviano . 
Silver  peso 


10.413 
.886 
.886 


Silver  tael,  Shanghai. 
Silver  tael,  Haikwan . 

Silver  peso 

Gold  peso 

Silverpeso* 

Silver  rupee 

Silveryen 

Silver  dollar 

Silver  sol 

Silver  ruble 

Silver  mahbub 

Qold  bolivar 


.886 
.397 


.909 
.886 
.669 

.748 


1881. 


10.407 
.823 


.823 
.932 
.823 


1882.        1883. 


10.406     10.401 
.823  I      .812 


.823  I 
.932  I 


.390 


894 

.894 

823 

.828 

656 

.668 

743 

.748 

193 

.193 

.812 
.962 
.812 
.886 
.876 
.882 
.812 
.660 
.783 
.193 


1884. 


90.896 
.806 


.806 
.962 
.806 


.875 
.806 
.645 
.727 
.198 


1886. 


90.396 
.796 


.796 
.962 
.796 
.378 
.868 
.864 
.796 
.636 
.717 
.193 


Countries. 


Monetary  unit. 


Austria-Hungary . 

Bolivia 

Central  American 
States. 

China 

Do 

Colombia 

Cuba 

Ecuador 

India 

Japan 

Mexico 

Peru 

Russia 

Tripoli 

Venezuela 


Countries. 


Austria-Hungary . 

Bolivia 

Central  American 
States. 

China 

Do 

Colombia 

Cube 

Ecuador 

India 

Japan , 

Mexico 

Peru , 

Russia 

Tripoli 

Venezuela 


Silver  florin 

Silver  boliviano . 
Silver  peso 


Silver  tael,  Shanghai. 
Silver  tael,  Haikwan . 

Silver  peso 

Qold  peso 

Silver  peso* 

Silver  rupee 

Silver  yen 

Silver  dollar 

Silver  sol 

Silver  ruble 

Silver  mahbub 

Gold  bolivar 


Value  January  1— 


1886.    I    1887.    I    1888. 


90.371 
.761 


.761 
.932 
.751 
.367 
.810 
.816 


90.869     90.346 
727 

.699 


.727 
.962  ' 
.727  I 
.846  * 
.784 
.790  ' 


.761 

.727  1 

.601 

.582 

.677 

.656 

•  .193 

.193 

1.083 

1.151 

.699 

.926 


.753 
.759 


.669 

.680 

M40 


1889. 


90.886 
.680 
.680 

1.006 


.926 


Value  1890. 


Jan.l..  Oct.1. 


90.845 
.098 
.666 

1.061 
1.148 
.099 
.926 


.328  i 
.734  ' 


.544  , 

.614  I 

»».156  , 


.762  I 

.768  I 
.696 
.558 
.629 
M40 


90.420 
.860 


1.256 
1.400 
.850 
.926 
.860 
.404 
.917 
.923 


.767 
''.170 


Value  1891. 


Value  1892. 


Monetary  unit. 


Jan.  1.    Apr.  1.  July  1.    Oct.  1.  '  Jan.  1.   Apr.  1. 


Silver  florin 90.881     90.863 

Silver  boliviano .771  |      .735 

Silverpeso '      .771        .786 


Silver  tael,  Shanghai . 
Silver  tael,  Haikwan . 

Silverpeso 

Gold  peso 

Silverpeso* 

Silverrupee 

Silveryen 

Silver  dollar 

Silver  sol 

Silver  ruble 

Silver  mahbub 

Gold  bolivar 


1.139 
1.270 
.771 
.926 
.771 
.366 
.831 
.887 
.771 
.617 
.696 
b.164 


1.066 

1.209 

.735 

.926 

.735 


90.363     90.367  ' 
.736         .728 
.786        .723  I 


1.067 
1.210 
.736  , 
.926  I 
.733 
.360 


1.068 
1.189 
.723 
.926 
.728 
.343  ' 


.792  I 

.793 

.779 

.800  i 

.800  1 

.785 

.735  I 

.786  1 

.728 

.588 

.588  1 

.578 

.663 

.664 

.662 

«>.147 

b.147 

b.146 

10.341 

90.328 

.091 

.666 

.691 

.666 

1.021 

.982 

1.187 

1.093 

.691 

.665 

.926 

.926 

.601 

.665 

.328 

.816 

.746 

.716 

.750 

.722 

.691 

.666 

.653 

.531 

.623 

.600 

b.l38 

M33 

Countries. 


Monetary  unit. 


Austria-Hungary . 

floli\ia 

Central  American 
States. 

China 

Do 

Colombia 

Cuba 

Ecuador 

India 

Japan 

Mexico 

Peru 

Russia 

Tripoli 

Venezuela 


Silver  florin 

Silver  boliviano 

Silverpeso 

Silver  tael,  Shanghai 
Silver  tael^  Haikwan 

Silver  peso 

Gold  peso 

Silverpeso* 

Silverrupee 

Silver  yen 

Silver  dolhir 

Silver  sol 

Silver  ruble 

Silver  mahbub 

Gold  bolivar 


Valut 

)1892. 
Oct.  1. 
0  90.203 

Value  1893. 

July  1. 

Jan.  1. 

Apr.  1. 

July  1. 

Oct.  1. 

90.820 

«90.208 

«90.203 

«90.203 

•80.203 

.649 

.616 

.613 

.610 

.604 

.681 

.649 

.616 

.613 

.610 

.601 

.681 

.968 

.910 

.906 

.901 

.892 

.784 

1.067 

1.018 

1.010 

1.004 

.994 

.874 

.649 

.616 

.613 

.610 

.m 

.531 

.926 

.926 

.926 

.926 

.926 

.926 

.649 

.616 

.613 

.610 

.604 

.531 

.308 

.293 

.292 

.290 

.287 

.252 

.699 

.664 

.661 

.668 

.661 

.573 

.704 

.609 

.666 

.662 

.656 

.677 

.649 

.616 

.613 

.610 

.604 

.631 

.519 

.492 

.491 

.488 

.483 

.426 

.586 

.566 

.563 

.550 

.645 

.479 

»».130 

'•.123 

.198 

.198 

.198 

.193 

•Since  1887  called  "sucre." 


•►Value  of  silver  bolivar. 


•  Value  of  gold  crown. 
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Value  1894. 


Countries.                              Monetary  unit              I 

1                                                        Jan.l. 

Apr.l.       Julyl.    '    Oct.l. 

Boliva Silver  boliviano 10.616 

90.465 
.465 
.686 
.765 

90.457 
.457 
.676 
.758 

9a  464 

Central  American  States Silverpeso .516 

China Silver  tael,  Shanghai '         .762 

.461 

.685 

Do '  Silver  tael,  haikwan .849 

.763 

Do Silver  tael, Tientsin •....! 

.727 

Do Silver  tael,  Chefoo 

.717 

Colombia Silverpeao 516 

Ecuador Silverpeao* .565 

India.... Silver  rupee .245 

Japan Silveryen '         .666 

Mexico Silverdollar 560 

.465 
.465 
.221 
.501 
.506 

.457 
.457 
.217 
.493 
.497 

.464 
.464 
.220 
.500 
.504 

Peru Silveraol 516 

.466  ,         .457 
.372  ,          .886 
.419  1          .41S 

.464 

Russia Silverruble 1         .418 

.871 

Tripoli.    .           .  Silver  mHhh"h '          .4ftfi 

.418 

Countries. 


Bolivia 

Central  American  States  . . 
China 

Do 

Do 

Do 

Colombia 

Ecuador 

India 

Japan  

Mexico 

Persia 

Peru 

Russia 

Tripoli 


Monetary  unit. 


Oct,l. 


SiVver  boliviano . 

Silver  peso 

Silver  tael,  Shanghai . 
Silver  tael,  haikwan. 
Silver  tael,  Tientsin  . 
Silver  tael,  Chefoo. 

Silver  peso 

Silver  peso* . 
Silver  rupee. 
Silveryen ... 
Silver  dollar. 
Silver  kran . 
Silver  sol . 
Silverruble. 
Silver  mahbub  . 


Countries. 

Monetary  unit. 

Jan.l. 

Value  1896. 

Apr.l. 

Julyl. 

Octl. 

Bolivia 

Silver  boliviano 

90.491 
.491 
.912 

90.493 
.498 
.912 

90.497 
.497 

90.490 

Central  American  States .... 

Silver  peso 

.490 

Chire 

Qold  and  silver  peso 

Do 

Gold  peso 

.366 
.806 
.802 
.760 
.786 
.819 
.753 

.756 
.744 
.736 
.748 
.810 
.780 
.497 
.497 
.286 
.586 
.640 

.497 
.898 
.449 

.965 

China 

Silver  tael,  Amoy 

.798 

Do 

Silver  tael.  Canton 

.790 

Do 

Silver  tael,  Chefoo 

.769 

.763 

.758 

Do 

.774 

Do 

Silver  tael,  haikwan 

.808 

.812 

.806 

Do 

Silver  tael,  Hankow 

.742 

Do 

Silver  tael,  Hongkong 

(M 

(*) 

.7SS 

Do 

Silver  tael^  Fucfiau  .7. 

Do 

Silver  tael,  Niuch wang 

.743 

Do........ 

Silver  tael, Ningpo  ..." 

.762 

Do 

Silver  tael,  Shanghai 

.726 

.729 

.724 

Do 

Silver  tael,  Swatow 

.782 

Do    

Silver  tael,  Takau 

.798 

Do 

Silver  tael,  Tientsin 

.769 
.491 
.491 
.283 
.629 
.533 
.090 
.  .491 
.393 
.443 

.773 
.498 
.493 
.234 
.582 
.536 
.091 
.493 
.396 
.446 

.788 

Colombia 

Silver  peso 

.490 

£!cuador 

Silver  Sucre 

.4S0 

India 

Silver  rupee 

.288 

Japan  

Silver  yen 

.508 

Mexico 

Silver  dollar 

582 

Persia 

Silver  kran 

.090 

Peni 

Silver  sol 

.490 

Russia 

Silver  ruble 

.892 

Tripoli 

Slhrer  mahbub 

:^ 

*Since  1887  called  "sucre." 

t>The  "British  dollar"  has  the  name  legal  value  as  the  Mexican  dollar  in  Hongkong,  the  Straits 
Settlements,  and  Labuan. 
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BoUvlft 

Central  American  States 
China 

Do 

Do 

Do 

Do X 

Do 

Do 

Do 

Do 

Do 

Do 

Do 

Do 

Do 

Colombia 

Ecuador 

India 

Japan ^ 

Do 

Mexico 

Persia 

Pern 

Ruaria 

Do 


shver  peao 

Silver  tael,  Amoy 

Silver  tael,  Canton 

Silver  tael,  Cbefoo 

Silver  tael,  Chin  Klang. 

Silver  tael,  Pucbau 

Silver  cael,  haikwan 

i  Silver  tael,  Hankow 

!  Silver  tael,  Hongkong . . 
I  Silver  tael,  Niuchwang.. 

:  Silver  tael,  Ningpo 

I  Silver  tael,  Shanghai... 

I  Silver  tael,  Swatow 

1  Silver  tael,  Takau 

Silver  tael,  Tientsin 

Silver  peso 

Silver  sucre 

Silver  rupee 

Silver  yen 

Gold  yen 

Silver  dollar 

Silver  Icran 

Silver  sol 

Silver  ruble 

Gold  ruble 


•0.474 
.474 
.767 
.766 
.788 
.749 
.709 
.780 
.717 

(•) 
.719 
.787 
.700 
.708 
.772 
.748 
.474 
.474 
.225 
.511 


.615 
.087 
.474 
.879 


.767 
.766 
.724 
.789 
.700 
.770 
.708 

.710 
.728 
.601 
.699 
.762 
.734 
.468 
.468 
.222 
.605 


.606 
.086 
.468 
.374 


.700 
.663 
.780 
.671 

'•?«. 

.689 
.656 
.662 
.722 
.696 
.448 
.448 
.211 
.478 


.482 
.082 
.448 


.772 


(') 


.664 
.637 
.651 
.616 
.678 
.628 

625 
.640 
.608 
.616 
.670 
.646 
.412 
.412 
.196 


.498 
.447 
.076 
.412 


Countries. 


Bolivia 

Central  American  States 
China 

Do 

Do 

Do 

Do 

Do 

Do 

Do 

Do 

Do 

Do 

Do 

Do 

Do 

Colombia 

Ecuador 

India 

Mexico 

Persia 

Peru 

Russia 


Monetary  unit 


Value  1898. 


Jan.  1. 


SUver  boliviano $0,424 

Silverpeso /        .424 

Silver  tael,  Amoy 686 

Silver  tael.  Canton 688 

Silver  tael,  Chefoo .655 

Silver  tael.  Chin  Klang \         .669 

Silver  tael,  Pucbau '         .684 

Silver  tael,  haikwan '        .697 

Sijver  tael,  Hankow 641 

Silver  tael,  Hongkong I       (•) 

Silver  tael,  Nlucnwang '         .648 

Silver  tael,  Ningpo 659 

Silver  tael,  Shanghai '         .626 

Silver  tael,  Swatow I         .683 

Silver  tael,  Takau i         .690 

Silver  tael,  Tientsin .664 

Silverpeso .424 

Silver  suf.'re I         .424 

Silverrupee !         .201 

Silver  dollar ,         .460 

Sil  ver  kran .078 

Silver  sol .424 

Goldruble .772 


Apr.  1. 


•0.409 
.409 
.662 
.660 
.638 
.646 
.612 
.678 
.619 

(•) 
.620 
.636 
.604 
.611 
.666 
.641 
.409 
.409 
.194 
.444 
.075 
.409 
.515 


Julyl.    I    Octl. 


•0.418 
.418 
.676 
.674 
.646 
.660 
.625 
.688 
.632 

(•) 
.684 
.650 
.617 
.624 
.680 
.665 
.418 
.418 
.199 
.464 
.077 
.418 


•0.436 
.488 
.706 
.704 
.676 
.690 
.658 
.718 
.660 

.662 
.679 
.645 
.662 
.710 
.684 
.436 
.486 
.207 
.474 
.080 


CountrieR. 

Monetary  unit. 

Value  1899. 

Jan.l. 

Apr.  1. 

July  1. 

Octl. 

Bolivia 

Sliver  boliviano 

•0.439 
.489 
.710 
.708 
.679 
.698 
.666 
.722 
.664 

(•) 
.666 
.682 
.648 
.656 
.714 
.688 
.439 
.439 
.208 
.477 
.081 
.439 

10.434 
.434 
.702 
.700 
.672 
.686 
.650 
.714 
.657 

(•) 
.669 
.675 
.641 
.649 
.707 
.680 
.484 
.484 
.206 
.472 
.080 
.434 

•0.443 
.448 
.716 
.714 
.684 
.699 
.662 
.728 
.670 

.688 
.664 
.661 
.720 
.694 
.443 
.448 
.210 
.481 
.082 
.443 

•0.436 

Central  American  States 

China 

Silverpeso 

Silver  tael,  Amoy 

.486 
.705 

Do 

silver  tael,'  Canton 

.708 

Do 

Silver  tael,  Chefoo 

.674 

Do 

Do 

Silver  tael,  Chin  Klang 

Silver  tael,  Fuchau 

.689 
.652 

Do 

Silver  tael,  haikwan 

.718 

Do 

Silver  tael,  Hankow 

.660 

Do 

Silver  tael,  Hongkong 

'-'m 

Do 

Silver  tael,  Niuchwang 

Silver  tael,  Ningpo 

Do 

.678 

Do      

Silver  tael,  Shanghai 

.644 

Do 

Silver  tael,  Swatow 

.651 

Do                 

Silver  tael,  Takau 

.710 

Do 

Silver  tael,  Tientsin 

.683 

Colombia 

Silverpeso 

.436 

Ecuador 

Silver  sucre 

.486 

India 

Silver  rupee 

.207 

Mexico 

Silver  dollar 

.474 

Penia 

Silver  kran 

.080 

Peru 

Silver  sol 

.486 

•The  "British  dollar"  has  the  same  legal  value  as  the  Mexican  dollar  in  Hongkong,  the  Straits 
Settlement,  and  Labuan. 
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CoontrieB. 


If  <melJU7  unit. 


Vahiel900. 


Bolivia Silver  boUviano 

Central  American  i^iatt^ Silver  p«io 

China Silver  tael.Amoy 

Do Silver  tael.  Canton 

Do Silver  taeI,Chefoo 

Do Silver  tael.  Chin  Kiaof^ 

Do Silver  tael,  Fuchau 

Do Silver  tael,  haik wan  (customsii 

Do Silver  tai>l.  Hankow 

Do Silver  tael,  Honirkong 

Do Silver  tael,  Niucb wane 

Do Silver  tael.  Xingpo 

Do Silver  tael.  Shanghai 

Do Sil  ver  tael ,  S watow 

Do Silver  uel.Takan 

Do Silver  tael,  Tientsin 

Coknnbia Silverpeso 

Ecuador Silversuere 

India Silver  rupee 

Do Gold  nipee 

Mexico Silver  dollar 

Persia Sil  ver  k  ran 

Peru Sliver  sol 

Do Gold  sol 


Jan.1. 

Apr.L 

JulyL 

Oct.  1. 

•0.427 

90.4S6 

•0.4S8 

I0L451 

.427 

.436 

.438 

.451 

.691 

.706 

.709 

.729 

.689 

.703 

.707 

.727 

.661 

.674 

.678 

.697 

.675 

.688 

.698 

.712 

.&m 

.6^ 

.656 

.674 

,708 

.717 

.721 

.742 

.W7 

.659 

.6S3 

.682 

{*) 

<•) 

'•) 

f) 

.&48 

.661  . 

.665 

.684 

.665 

.677 

.682 

.701 

.631 

.644 

.648 

.666 

.639 

.651 

.655 

.674 

.696 

.709 

.TIA 

.734 

.670 

.683 

.687 

.707 

.427  , 

.436 

.438 

.451 

.427 

.436^ 

.438 

.451 

.203 

.207 

.208 

.464, 

.079  ' 
.437 


.473 
.080  ' 

.436  1 


.476 
.081 


.324 
.490 
.083 


.487 


I 


Country. 


Monetary  unit. 


Value  1901. 


Jan.  1.       Apr.  1.      July  1.       Oct.  1. 


-!- 


Bolivia Silver  boliriano 

Central  American  States Silver  peso 

China Silver  tael,  Amoy 

Do Silver  tael.  Canton 

Do Silver  tael,  Chefoo 

Do Silver  tael.  Chin  Kiang 

Do Silvertael,  Fuchau 

Do I  Si  I  ver  tael ,  Haik  wan  ^customs . 

Do Silvertael,  Hangkau 

Do Silvertael,  Hongkong 

Do Silver  tael,  Niuchwang 

Do Silvertael,  Xingpo 

Do Silvertael,  Shanghai 

Do Silver  tael,  Swatow 

Do Silver  Uel,  Takan , 

Do Silver  tael,  Tientsin ' 

Colombia Silverpe*> \ 

Ecuador Sil  ver  sucre [ 

Do Gold  Sucre ' 

Mexico Sil  ver  dollar 

Persia Silver  kran ' 


90.408 
.468 
.757 
.755 
.724 
.740 
.701 
.771 
.709 

.710 
.728 
.692 
.700 
.762 
.734 
.468 
.468 


•0.451 
.451 
.729 
.727 
.697 
.712 
.675 
.742 
.682 

.6»4 
.701 
«  .666 
.674 
.734 
.707, 
.451 
.451 


•0.436  ! 
.436  I 
.705  : 
.708 
.674  ) 


.717  I 
.669  { 

(•)       •' 

.661  ; 

.678 
.641  , 
.651  . 
.709 


.436 


•0.428 
.428 
.091 
.689 
.661 
.675 
.610 
.704 
.647 


.696 
.670 

.428 


.509 
.086 


.490  . 
.083  . 


.487 
.478 
.060 


.464 
.079 


*The  **  British  doUar"  has  the  same  legal  value  as  the  Mexican  dollar  in  Hongkong,  the  3ti«its 
Settlements,  and  Labuan. 


LABORATOKY  OF  THE  BUREAU  OF  THE  MINT. 

During  the  calendar  year  1900  there  were  tested  by  the  assayer  of 
this  Bureau  328  gold  and  1,188  silver  coins,  all  of  which  were  found 
within  the  legal  i^equirements,  as  to  weight  and  fineness. 

In  the  gold  coins  the  greatest  deviation  above  standard  (the  legal 
limit  being  0.001  above  or  below)  was  0.0002,  while  the  greatest 
deviation  ]S?low  was  O.OOOl. 

The  greatest  deviation  of  silver  coin  above  standard  (the  limit  being 
0.(X)3  above  or  below)  was  0.0007,  while  the  greatest  deviation  below 
was  0.W14. 

The  following  tables  show  the  number  of  pieces  assayed  at  the 
Bureau  by  the  annual  assay  commission,  and  the  average  fineness,  also 
the  total  number  assayed  from  each  mint,  with  the  average  fineness,  for 
the  vear. 
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Number  and  Average  Fineness  op  Gold  and  Silver  Coins  of  the  United  States 
Tested  at  the  Bureat'  op  the  Mint  during  the  Year  1900. 


1 

Philadelphia.             | 

San  Francisco. 

New  Orleans. 

1  Number  of 

Average  fine-  1  Number  of 

Average  flne- 

Month. 

1     piece«<. 

ne«8.          I     pieces. 

neas. 

Number 
of 

Average 

fineness, 

silver. 

Gold. 

'  Sil- 
ver. 

Oold.  1  SUver. 

(k>ld. 

Sil- 
ver. 

Gold.  ,  Silver. 

1 

pieces, 
silver. 

1900. 

1 

1 

January 

....124 

.  34 

8W.98     900.37     26 

14 

899.98  '  899.93 

42 

899.92 

February 

...J  20 

'    8 

899.98     900.41     12 

899.80    

22 

899.78 

March 

....   24 

32 

899.98     900.25     12 

30 

899.80     899.&1 

26 

899.84 

fi£?!::::::::::::::: 

.,..;  14 

68 

900.03     900.02  i    8 

32 

899.83     899.62 

26 

899.62 

....1  80 

60 

900        i  899.96     14 

34 

899.86     899.48 

28 

899.68 

June 

44 

899.89     12 

20 

899.S5     899.46 

36 

899.34 

July 

46 

899.96 

18 

8 

899.93     899.45 

18 

899.97 

August 

66 

>  899.83 

20 

40 

899.98     899.36 

50 

899.23 

September 

October 

....   22 

14 

899.99  1  899.80 

2 

26 

900          899.29 

36 

899.42 

42 

;  899.81 

20 

26 

900          899.12 

60 

899.83 

November 

1  M 

900.02     26 

899.88  t 

30 

899.48 

December 

....'    8 

56 

900.01  1  900.06  !  16 

18 

899.90  1  899.71 

42 

899.47 

Average 

....    11.8 

;  43.6 

899.99 

900.03     15.6 

20.6 

899.90     899.50 

34.6 

899.69 

Total 

....142 

r 

186 

248 

416 

1 

NlTMBBK  AND  AVERAGE  FINENESS   OP  GoLD   AND   SiLVER   CoiNS  OP  THE  UniTED   StaTES 

Tested  by  the  Annual  Assay  Commission  op  1900. 


Month. 


Gold. 


Janiiar>'.. 

Februarj- 
March  ... 

April 

May 


Philadelphia. 


Number  of 
pieces. 


June '  2 

July 

August 

SeptembiT 

October 

November 

December 


Average  . 

Total 

Mass  melt 


1.83 
22 


Sll- 


1.66 
20 


Average  fine- 
ness. 


Oold.     Silver. 


r900      1 

900.2 

900.1 

900.1 

900.1 

900 

900 

(899.8 

[899.7 

1900 

►.8 
1899.9 
[900 
899.9 

f899.K 
\900 


r899.5 
1899.8 


[900 
900 

899.8 


899.92 
899*8"* 


900.2 
900 


«99.1 

>.l 
900 
900.2 
899.6 
899.1 
899.1 


1900.2 
[900.2 

900 
900 

/900 
1900.2 

/899.6 
\900 

900 


899.74 
966"  " 


San  Francisco. 


Number  of 
pieces. 


(*old. 


Sil- 
ver. 


2 
2 
2 
3 

.    'la 

■2        I  2 

}s    i... 


2.25     1.91 
27         23 


Average  fine- 
ness. 


Gold.  I  Silver. 


f899.€ 
t899.S 

/900 
\899.7 


f900.1 
1899.  H 


f899. 
\899. 


8 
8 

[899.8 
899.6 
|899.6 
1899.9 
899.7 
[899.6 

899.6 

[899.8 
[899.6 
•.7 
1.6 
900.1 
900.1 
899.6 
900.1 


r809.5 

[899.7 

f899.7 
t900.1 


900.2 
899.3 


899.78 

m'.h" 


9.1 

8.9 

[900 

898.2 
898.9 

(899.1 
900.4 
|899.1 

900 
898.2 

899.1 
899.3 

.3 
'899.1 

.6 
899.1 
[899.6 
899.3 
899.6 


900 


New  Orleans. 


""Tf*^'    Average 
silver.       »"ver. 


899.34 


52 


(900 

{900.4 

[900.4 

r900 
\900 

r899.8 

{900 

(899.6 

/900 
1899.6 

f899.6 
1900.4 

{899.3 
899.6 
899.6 

/899.3 
1899.6 

reoo 

1898.4 


1900.7 
1900.2 

/900 
1899.1 

f900 
1899.9 


899.83 


900.4 
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PROCEEDINGS  OF  THE   ASSAY  COMMISSION  OF  1901. 

The  following-named  gentlemen  were  desi^ated  by  tiie  President 
as  commissioners  to  test  and  examine  the  weight  and  fineness  of  the 
coins  resented  at  the  several  mints  during  the  calendar  year  1900,  pur- 
suant to  the  provisions  of  section  3547  of  the  Revised  Statutes: 

Hon.  J.  H.  Southard,  House  of  Representatives;  Prof.  Otto  H. 
Tittmann,  Coast  and  Geodetic  Surv^ey, Washington,  D.  C. ;  Prof.  S.  W. 
Stratton,  University  of  Chicago;  Prof.  F.  P.  Venable,  University  of 
North  Carolina;  Prof.  Frank  Nelson  Guild,  Arizona  School  of  Mines; 
Prof.  E.  W.  Smith,  Universitv  of  Pennsylvania:  Dr.  H.  S.  Pritchett, 
Massachusetts  Institute  of  Technology;  Mr.  E.  W.  Harden,  New  York; 
Mr.  Webb  Vincent,  Fort  Dodge,  Iowa;  Hon.  Horatio  C.  Burchard, 
Freeport,  111. ;  Dr.  George  W.  Atherton,  State  College,  Pennsylvania; 
Dr.  Cabell  Whitehead,  Washington,  D.  C;  Mr.  William  C.  Bullitt, 
Philadelphia,  Pa.;  Hon.  J.  L.  Hodges,  Denver,  Colo.;  Prof.  G.  B. 
Frankforter,  University  of  Minnesote. 

rbpost  op  the  commntbb  on  counting. 

Fkbruaky  14,  1901. 
To  the  Board  of  Assay  Commissioners  of  1901, 

Gentlemen:  The  conunittee  on  counting  respectfully  submit  the  following  report: 

The  aealed  packages  reserx'ed  by  the  several  mints  ior  the  annual  trial  of  coins,  in 
accordance  with  section  3539,  Re\*i8ed  Statutes,  were  delivered  to  us  by  the  superin- 
tendent of  the  United  States  mint  at  Philadelphia,  and  by  us  compared  with  the 
records  kept  by  the  Director  of  the  Mint  of  transcripts  sent  him  by  the  superintend- 
ents of  the  several  mints. 

The  number  of  each  delivery,  toother  with  the  pieces  contained  in  said  packages, 
were  found  to  correspond  with  said  record.  From  these  packages  the  committees 
on  weighing  and  assaying  each  selected  such  number  of  gold  and  silver  coins  of  the 
different  denominations  coined  at  each  mint  deemed  by  them  necessary  for  the 
examination  and  test  to  be  made  by  them,  respectivelv. 

The  coins  remaining  in  the  packages — the  open  packages  having  indorsed  thereon 
the  nimiber  taken  from  each,  of  which  a  record  was  kept — were  then  delivered  to 
the  superintendent  of  the  mint  at  Philadelphia. 

The  quantities  of  coin  reserved  at  the  several  mints  for  the  purposes  of  the  C!om- 
mission  were  as  follows: 

(1)  Gold  coins  from  the  mint  at  Philadelphia,  3,682  in  number,  of  the  value  of 
ft8,242.50. 

(2)  Silver  coins  from  the  mint  at  Philadelphia,  20,620  in  number,  of  the  value  of 
$7,744.90. 

(3)  Gold  coin  from  the  mint  at  San  Francisco,  2,871  in  number,  of  the  value  of 
$51,665. 

(4)  Silver  coins  from  the  mint  at  San  Francisco,  6,566  in  number,  of  the  value  of 
$2,901.50. 

No  gold  coined  at  the  mint  at  New  Orleans  during  the  calendar  year  1900. 

(5)  Silver  coins  from  the  mint  at  New  Orleans,  10,381  in  number,  of  the  value  of 
$7,509.50. 

In  all,  44,120  pieces  of  the  aggregate  value  of  $118,063.40,  as  set  forth  in  detail  on  a 
subsequent  pa^ 

The  verification  of  the  packages  containing  the  reserved  coins  being  completed, 
the  committees  on  weighing  and  assaying  selected  such  coins  as  were  required.  In 
the  report  of  those  committees  will  be  found  an  account  of  the  disposition  of  these 
coins. 

RBPOKT  OF  THE  COMMriTEB  ON   ASSAYING. 

Philadelphia,  Pa.,  February  15,  1901. 
To  the  Board  of  Assay  Commissioners, 

Gentlemen:  In  compliance  with  section  3547  of  the  Revised  Statutes  we  have  taken 
samples  of  the  coins  reserved  from  time  to  time  at  the  United  States  mints  at  Phila- 
delphia, San  Francisco,  and  New  Orleans  for  assay. 

These  samples  represent  the  various  deliveries  made  by  the  coiners  to  the  superin- 
tendents of  the  several  mints  during  the  calendar  year  1900. 
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The  result  of  the  assays  made  of  the  individual  coins  and  of  the  same  in  mass  are 
given  in  the  following  schednles. 

From  these  it  will  oe  seen  that  the  greatest  excess  in  the  assay  value  of  the  gold 
coinage  above  standard  at  the  different  mints  (the  limit  of  tolerance  being  one- 
thousandth)  is  at —  • 

Philadelphia 900.2 

San  Francisco 900.1 

The  greatest  deficiency  below  standard  (the  limit  of  tolerance  being  one-thou- 
sandth) is  at — 

Philadelphia , .  _ 899. 6 

San  Francisco 899. 5 

The  greatest  excess  in  silver  coins  above  standard  (the  limit  of  tolerance  being 
thi^ee-thousandths)  is  at — 

Philadelphia 900. 9 

San  Francisco 900. 9 

New  Orleans 900. 7 

The  greatest  deficiency  below  standard  (the  limit  of  tolerance  being  three-thou- 
sandths) is  at — 

Philadelphia 898. 6 

San  Francisco 898. 2 

New  Orleans 898.4 

The  assay  committee  also  tested  the  quartation  silver  and  found  it  free  from  gold; 
and  the  lead  used  in  the  assay  of  the  gold  bullion  and  found  it  free  from  gold  and 
silver. 

The  acid  used  in  the  humid  assay  of  silver  was  found  to  be  free  from  silver  and  also 
from  chlorine. 

The  balances  used  were  also  tested  and  found  to  be  correcrt. 

report  ok  thk  cx>mmittek  on  weighing. 

February  16,  1901. 
To  the  Board  of  Assay  Commissioners. 

Gentlemen:  The  committee  on  weighing  respectfully  report  that  they  have  exam- 
ined sample  coins,  selected  at  random  from  those  reserved  by  the  various  mints,  and 
the  number  of  coins  weighed  in  mass  were  as  follows: 

MirU  at  Philadelphia. 

34  gold  coins.     54  silver  coins. 

Mint  at  San  Francisco. 

31  gold  troins.     40  silver  coins. 

MiTit  cU  New  Orleans. 

49  silver  coins. 

The  weighing  of  the  single  pieces  was  made  with  a  balance  by  Troemner,  of  Phila- 
delphia, and  tne  weights  emploved  were  furnished  under  seal  by  the  superintendent 
of  the  United  States  Bureau  of  Weights  and  Measures,  and  were  certified  by  him  as 
being  of  the  true  standard  of  weight  as  fixed  by  law  and  as  being  correctly  related  to 
the  troy  pound^of  1827. 

The  mass  weighincs  were  made  upon  the  large  Sax  ton  balance  of  the  mint.  Both 
balances  were  carefully  tested. 

The  committee  examined  the  weights  ordinarily  employed  in  the  mint  and  found 
them  to  be  in  accordance  with  the  usual  interpretation  of  the  standard  prescribed  by  law. 

There  was  exhibited  to  the  commissioners  the  troy  pound  made  in  London  in  1827, 
and  procured  for  the  use  of  the  mint  through  the  United  States  minister.  The  com- 
mittee on  weighing  used  this  weight  to  compare  the  accuracy  of  the  working  copies 
of  the  Weight  used  in  the  mint. 

The  details  of  the  weighings  indicate  but  slight  deviation  from  the  statutory  standard 
weights,  and  the  coins  examined  were  all  within  the  legal  tolerance.  The  committee 
on  weighing  pronounces  the  examination  of  the  weights  of  the  coinage  of  the  several 
mints  during  the  year  1900  to  be  satisfactory. 
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On  motion  of  Profeaeor  Frankforter,  it  was — 

Remlved,  That  the  assay  commission  appointed  to  examine  and  test  the  reserved 
coins  of  the  several  mints  of  the  United  states  for  1900,  after  having  examined  and 
tested  the  fineness  and  weight  of  these  coins  and  having  found  all  the  tests  within  the 
limits  recfuired  by  law,  do  nerebv  report  the  tests  satisfactory. 

On  motion  of  Hon.  J.  H.  Soutnara,  it  was — 

Resolved^  That  the  members  of  the  a88a3r  commission  hereby  express  their  appre- 
ciation of  the  uniform  courtesy  and  attention  they  have  received  from  the  Directro 
of  the  Mint,  the  superintendent  of  the  mint  at  rhiladelphia,  and  the  officers  con- 
nected therewith,  and  that  their  most  cordial  thanks  are  extended  to  each  of  said 
officers. 

On  motion  of  Mr.  Burchard,  the  committee  adjourned  sine  die. 

MINT   OF  THE    UNITED   STATES   AT   PHITJLDELPHIA. 

Henry  K.  Bovbr,  Superintendent 

The  following  table  shows  by  weight  and  value  the  gold  and  silver 
deposited  at  the  mint  at  Philadelphia  during  the  fiscal  year  ended  June 
30,  1901: 


Metal. 

Standard 
ounces. 

Coinage  value. 

Gold 

1,804,322.867 
6,821,606.04 

$24,266,471.90 

Silver 

7,987,754.81 

Total 

8,126,880.907 

82,20^,226.71 

During  the  year  eighteen  transfers  of  silver  bullion,  aggregating 
23,792,143.32  standard  ounces,  of  the  cost  value  of  $19,374,300.19, 

Purchased  under  the  act  of  July  14,  1890,  were  made  to  the  mint  at 
few  Orleans. 

There  were  transferred  to  J.  &  W.  Seligman  &  Co. ,  New  York, 
2,210,766.73  standard  ounces  silver  bullion,  costing  $1,800,260.49;  to 
Hongkong  and  Shanghai  Banking  Corporation,  New  York,  43,393.21 
standard  ounces  silver  bullion,  costing  $35,336.73;  and  to  W.  Loaiza 
&  Co.,  New  York,  17,052  standard  ounces  of  silver  bullion,  costing 
$13,885.70,  purchased  under  the  act  of  July  14,  1890,  in  exchange  for 
like  weights  of  silver  bullion  deposited  by  them  at  the  mint  at  San 
Francisco. 

There  were  transferred  from  the  Treasury  for  recoinage  during  the 
year  49,342  pieces  of  worn  and  uncurrent  domestic  gold  coin,  nav^- 
mga  face  value  of  $400,161,  containing  21,347.700  standard  ounces, 
of  the  value  of  $397,166.51,  and  showing  a  loss  of  $2,994.49;  also 
12,386,772  pieces  of  uncurrent  domestic  silver  coin  of  the  face  value 
of  $2,663,271.30,  containing  2,019,401.54  standard  ounces,  having 
a  coinage  value  of  $2,512,586.68  in  subsidiary  silver  coin,  and  showing 
a  loss  of  $150,684.62. 

Of  the  Porto  Rican  silver  coins  redeemed  under  the  act  of  April  12, 
1900,  transferred  to  this  mint,  there  were  recoined  into  subsidiary  coin 
of  the  United  States  2,826,788.75  standard  ounces,  of  the  nominal 
value  of  $3,517,000,  the  seigniorage,  or  gain  by  such  recoinage,  being 
$1,379,567.50. 

There  were  also  received  over  the  counter  16,698  pieces  of  uncur- 
rent gold  coin,  of  the  face  value  of  $122,992,  containing  6,558.981 
standard  ounces,  of  the  value  of  $122,027.56,  and  showing  a  loss  of 
$964.44;  also  10,855  pieces  of  domestic  silver  coin,  of  the  face  value 
of  $3,539.16,  containing  2,876.32  standard  ounces,  having  a  coinage 
^alue  of  $3,578.63  in  subsidiary  silver  coin.  ^  i 
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Drnominations  and  Amounts  of  Uncurrent  Domestic  (told  and  Silvkr  Coins 
Tbansferrsd  from  the  Treasury  and  Received  Over  the  Counter  at  the 
Mint  at  Philadelphia. 

GOLD  COINS. 


DenomlnaUons. 


Received  over 
the  counter 
(nominal 
value). 


Double  eagles 

Eagles 

Half  eagles 

?uarter  eagleB 
hree-dollar  pieces . 
One-dollar  pieces... 


$87,680.00 

88,020.00 

47,676.00 

4,850.00 

45.00 

222.00 


Total  . 


122,992.00 


Transferred 
from  Treas- 
ury (nomi- 
nal value). 


$168,280.00 

76,270.00 

153,786.00 

6, 590.  CO 

177.00 

109.00 


400,161.00 


SILVER  COINS. 


Trade  dollan 

$826.00 

1,219.00 

910.50 

671.75 

Dollars 

Half  dollars 

$1,112,450.50 

^Quarter  dollars 

898,821.00 

2&-cent  pieces 

29.20 

Dimes 

368.70 
41.90 
11.81 

655,586.00 

Half  dimes 

1,266.40 

8-cent  pieces 

179.20 

Total 

3,539.16 

2,668,27L80 

There  were  deposited  unrefined  foreign  gold  bullion  containing 
10,500.162  standard  ounces,  of  the  value  of  $195,361.85,  and  unrefinea 
foreign  silver  bullion  containing  23,047.15  standard  ounces  of  the 
coinage  value  of  $26,818.50,  from  various  countries,  as  shown  by  the 
following  table: 

DsposTTB  OF  Unrefined  Foreign  Gold  and  Silver  Bullion,  Fiscal  Year  1901. 


Gold. 

Silver. 

Countries. 

Standard 
ounces. 

Value. 

standard 
ounces. 

Coining 
value. 

Canada: 

British  Colombia 

251.384 

5,899.106 

93.182 

3,982.006 

506.534 

8.478 

8.291 

4.769 

2.418 

$4,676.91 

106,029.86 

1,733.62 

78,163.60 

9,408.28 

157.64 

61.23 

88.73 

44.98 

18.77 

1,399.42 

23.18 

21,627.57 

80.67 

2.12 

.24 

.12 

.16 

S16.02 

Northwest  Territory 

1,628.42 

Ontario  and  Quebec 

26.97 

Mexico 

25,050.26 

Nova  Scotia , 

98.75 

Honduras 

2.47 

Porto  RJco 

.28 

Turkey 

Philippine  Inlands 

.14 
.19 

Total 

10,500.162 

195.861.86 

28;  047. 15 

26,818.50 
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There  were  no  deposits  of  refined  foreign  bullion  during  the  year. 
Foreign  gold  and  silver  coins  of  various  countries  were  received  con- 
taining in  gold  996.161  standard  ounces,  of  the  value  of  $18,514.63, 
and  in  silver  4,522,770.62  standard  ounces,  of  the  coining  value  of 
$6,262,860.36,  as  shown  by  the  following  table: 


Countries. 

Foreign  coin. 

Gold. 

Silver. 

Great  Britain 

Standard 
ouwxt. 
0.918 

SUmdard 
auncet. 

Porto  Rico 

4,&22,674.88 

Oermany 

84.735 

.810 

874.821 

88,877 

Spain 

96.29 

OoetaRica 

Mixed -- - 

Total 

996.161 

4,522,770.62 

Deposits  of  unrefined  gold  and  silver,  the  product  of  the  various 
States  and  Territories  of  the  United  States,  at  the  mint  during  the 
fiscal  year  aggregated  12,164.675  standard  ounces  of  gold,  of  the  value 
of  $226,319.53,  and  8,409.80  standard  ounces  of  silver,  of  the  coining 
value  of  $9,785.96,  as  shown  by  the  following  table: 

GrOLD  AND  SiLVBR  OF  BoMBSTiC  PRODUCTION  DbPOSITED  DURING  THE  FiSCAL  YeAB  1901 


Localities. 


Alabama 

Alaska 

Arizona 

California 

Colorado 

Georgia 

Idaho 

Maryland 

Michigan 

Montana 

Nevada  

New  Mexico . . . 
North  Carolina. 

Oregon 

South  Carolina, 
South  Dakota. . 

Tennessee 

Utah 

Virginia 

Washington 

other  States  . . . 

Total 


Gold. 


Standard 
ounces. 


12.188 

808.881 

185.280 

159.608 

242.487 

785.967 

622.120 

6.052 

.187 

,001.499 

719.750 

94.996 

854. 24S 

256.854 

2.000 

169.585 

5.882 

19.983 

180.972 

542.950 

18.401 


12,164.675 


Value. 


$226.75 

14,954.99 

8,446.18 

2,969.45 

4,511.89 

14,622.46 

11,574.82 

112.59 

2.55 

180,818.59 

18,390.70 

1,767.87 

6,690.57 

4,778.68 

87.21 

8,166.07 

109.48 

870.85 

2,486.69 

10,101.40 

342.34 


226,819.53 


Silver. 


Standard 
ounces. 


8.84 

96.60 

86.86 

48.62 

72.84 

122.66 

184.52 

.72 

2,868.82 

3,197.84 

154.51 

1,062.10 

78.19 

61.86 


170.87 

.82 

1.28 

48.60 

176.16 

8.61 


8,409.80 


Coinage 
value. 


tlO.28 

112.40 

101.07 

50.64 

84.17 

142.72 

214.71 

.83 

8,326.70 

3,720.54 

179.79 

1,224.26 

85.16 

71.98 


196.88 

.87 

1.48 

50.84 

204.96 

4.20 


9,785.95 
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The  redeposits  during  the  fiscal  year  1901  aggregated  1,207,554.820 
standard  ounces  of  gold,  of  the  value  of  $22,466,136.18,  and  148,312.77 
standard  ounces  of  silver,  of  the  coining  value  oi  $172,582.13,  as  shown 
by  the  following  table: 


Redeposits  op  Gold  Bullion. 


Institution  at  which  manufactured. 


Philadelphia  (counter  purchase) . 
New  York  (counter  purchase)  — 

Denver  

Boise 

Helena 

Charlotte 

Charlotte  (counter  purcluue) - 

St.  Louis 

Deadwood 

Seattle  (counter  purchase) 


Total. 


Unparted 
bars. 


Standard  o». 
4.861 


757,076.750 
86,472.680  ; 
114,132.020  , 
11,926.090 

54.169  I 
4,772.424 
16,567.778 
294.368  I 


Fine  bare. 


Standard  ozt. 

7.004 

27.758 

216,086.267 

i43.'76i 


991,290.080 


216,2fr4.790 


Redeposits  of  Silver  Bullion, 


Institution  at  wliich  manufactured. 


Philadelphia  (counter  purchase) 

Denver 

Boise 

Helena 

Charlotte 

Charlotte  (counter  purchase) 

St.  Louis 

Deadwood 

Seattle  (counter  purchase) 


Unpart<?rt 
bars. 


Total  . 


Standard 
ounces. 

1.57 

74,657.88 

28,756.69 

39,089.97 

972.92 

57.04 

515. 18 

4,228.28 

83.24 

148,312.77 


Fine  gold  bars  for  use  in  the  industrial  arts  of  the  value  of 
$3,004,236.46,  weighing  161,477.712  standard  ounces,  were  exchanged 
for  gold  coin  during  the  fiscal  year. 

MINOR   COINS. 

Minor  coins  of  the  face  value  of  $128,007.75  were  received  on 
transfer  orders  and  melted  for  recoinage  during  the  fiscal  year. 
Bronze  and  nickel  blanks  for  minor  coinage  purposes  were  purchased 
as  follows: 


Character. 

Pounds,             p„^ 
avoirdupois.         *^^- 

Bronze  1-cent  blanks 

390,000         $109,668.00 

Nickel  5Kjent  blanks 

270,000  ,        145,476.00 

Total 

660,000  ;        255,144.00 

Fi  1901- 


-23 
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The  amount  of  oncarrent  cx>pper«  nickeL»  and  bronze  coins  trans- 
ferred from  the  Treasury  durine  the  year  for  conversion  into  current 
coins^  cost,  and  seigniorage^  is  shown  by  the  f (blowing  table: 

Minor  Colns  fob  Rbooccagb,  Fiscal  Tkab  1901. 

rncmrent  cam  tnmsferred  from  rnited  Stales  Treaaory: 

Old  copper  cents $121. 7S 

Nickel  1-centcoins 1,061.00 

Bronze  l-<*ent  coins 12,729.30 

Bronse  2-cent  coins 442.00 

Nickel  S-centcoina 1,333.50 

Nickel  5-cent  coins 112,900.00 

To«al 128,007.75 

Coett  of  pure  nickel  added  to  nickel  l^vnt  metal  to  convert  into  nickel  6-oent  alloy  for 

reooinajjre  into  nickel  5-centcoin 68.31 

Goet  of  tin  and  sine  added  to  old  cof^ier  cent  metal  to  coDvert  into  bronse  1-oent  alloy 

for  reooina^e  into  bronze  1-cent  ccto 5.S1 

Co8t  of  metal  of  aune  alloy  added  to  nickel  3-cent  metal  for  reootna^  into  nickel  5-cent 

coin 36.14 

Seigniorage  (gain  by  recoinage) 4,801.19 

Total 132,918.70 

*  — — ^^^^^^ 

Coinage  executed,  nominal  Talne: 

Bronze  1-cent  coin $12,990.05 

Nickel  5-oent  coin 112,948.65 

125,872.70 

Wastage  (Iobb by  recolnage) 7,045.00 

Total 132,91&70 

There  were  transferred  during  the  year  for  recoinage  Porto  Rican 
bronze  coin  redeemed  under  the  act  of  April  12, 1900,  527,143.75  troy 
ounces,  costing  $20,473-79,  which  was  recoined  into  bronze  coin  of  the 
United  States  of  the  nominal  value  of  $52,714.38,  the  seigniorage 
gained  by  recoinage  being  $32,240.59. 

The  total  minor  coinage  for  the  year  in  nickel  5-cent  coins  was 
$1,344,105.65  and  in  bronze  1-cent  coins  $665,462.43.  Of  these 
amounts,  $112,943.65  in  nickel  coins  and  $12,930.05  in  bronze  coins 
were  recoinage  of  United. States  coins,  and  $52,714.38  recoinage  of 
Porto  Rican  bronze  coins. 

The  seigniorage  or  gain  on  United  States  recoinage  was  $4,801.19  as 
against  a  wastage  or  loss  of  $7,045,  showing  a  net  wastage  of  $2,243.81. 

The  gain  on  Porto  Rican  bronze  recoinage  was  $32,240.59. 

The  seigniora^  on  the  coinage  of  nickel  and  bronze  coins  coined 
from  new  material  purchased  during  the  year  was  $1,567,990.68,  which, 
less  a  net  wastage  on  the  recoinage  of  minor  coin  and  a  gain  on  the 
recoinage  of  Porto  Rican  bronze  coin,  gives  a  total  seigniorage  on 
minor  coin  of  $1,597,987.46  for  the  year. 

The  total  amount  of  the  several  types  of  minor  coin  manufactured 
from  1793,  when  the  first  coinage  or  copper  cents  was  made,  until 
June  30,  1901,  aggregated  $35,501,596.84.  From  the  records  at  the 
mint  at  Philadelphia,  to  which  that  coinage  has  been  assigned  by  law, 
it  appears  that  there  have  been  melted  for  recoinage  $3,458,175.40, 
leaving  outstanding  June  30,  1901,  $32,043,421.44. 

The  several  types  and  denominations  of  minor  coins  issued,  manu- 
factured by  the  mint  at  Philadelphia  since  its  establishment,  tlie  amount 
remelted,  and  the  amount  outstanding  June  30, 1901,  is  set  forth  in  the 
following  table: 
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Minor  Coins  Issued,  Remelted,  and  Outstanding. 


Denominatioiu. 


Coined. 


Remcltod. 


Outstanding 
June  90, 1901. 


Copper  cents 

Copper  half-cents. . . 
Copper  nickel  cents 

Bronze  cents 

Bronze  2-cent  pieces 
Nickel  3-cent  pieces 
Nickel  5-cent  pieces . 

Total 


11,562,887.44 

39,926.11 

2,007,720.00 

10,737,871.02 

912,020.00 

905,768.62 

19,835,408.75 


35,501,596.84 


1879.857.97 


795,788.11 
136,888.14 
887,378.72 
276,602.86 
1,582,214.60 


$1,183,529.47 

39,926.11 

1,211,986.89 

10,600,982.88 

574,641.28 

629,165.66 

17,803,189.15 


3,458,175.40        82,048,421.44 


Minor  coins  to  the  amount  of  $2,151,210.92  have  been  distributed 
throughout  the  States,  Territories  and  island  possessions  of  the  United 
States  during  the  fiscal  year  1901— $1,453,909  in  nickel  5-cent  pieces, 
and  $697,301.92  in  bronze  1-cent  pieces.  This  includes  $15,000  sent  to 
Porto  Rico. 

The  expenditure  for  the  distribution  of  minor  coin  for  the  same 
I>eriod  was  $44,059.10. 

The  seigniorage  on  the  coinage  of  purchased  metal  for  the  fiscal  year 
was  $4, 792, 646. ?2,  as  shown  by  the  lollowing  table: 


Items. 

Coined. 

Seigniorage. 

StAiidiLrd  Rtlyer  dollars r , 

18,500,850.00 
1,946,722.50 
1,830,980.00 

92,561,988.27 

Subsidiarv  silver  coins 

672,717.77 

Minor  coin -  - - 

1,567,990.68 

Total  

12,278,652.60 

4,792,646.72 

Gold,  Silver  and  Bronze  Medals  Manupactdrbd  at  the  Mint  of  the  United 
States  at  Philadelphia  during  the  Fiscal  Year  ended  June  30,  1901. 


Name  of  medal. 


Gold. 


Silver. 


Bronze. 


Adams,  John,  Presidont 

Adams,  John  Q. ,  President 

Allegiance 

Arthur,  Chester  A.,  President 

AsKty ,  United  States  Commission 

Alumni,  Philadelphia  College  Pharmacy 

Biddle,  Captain 

Blakeley,  Captain 

Blue,  Victor 

Brown,  Major-General 

Buchanan,  James,  President 

Burrows,  Captain 

Brown  Memorial,  Portland,  Me.,  schoolH 

Cassin,  Lieutenant 

Cleveland,  Grover,  President 

Carney  (Lowell  School) 

Decatur,  Captain 

De  Fleury,  Count 

Derby  (Boston  Latin  School ) 

Dodd,  Hannah  M.,  Girard  Estate,  Philadelphia. 

Elliott,  Captain 

Emancipation  Proclamation 

English  Composition  (Norman) 

Field,  Cyrus  W 

Fillmore,  Millard,  President 

First  Steam  Coinage 

Franklin  (Boston  schools) 

Gaines,  Major 

Gage,  Lvman  J.,  Secretarv  of  the  Treasury 

Garfleld,  James  A.,Pre8laent 

Gates,  M ajor-(}eneral 

Grant,  Ulysses  8..: 

Grant,  Major-General 


40:. 
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Gold,  Silver  and  Bronze  Medals  Manupacturbd  at  the  Mint  of  the  United 
States  at  Philadelphia,  etc. — Continued. 


Name  of  medal. 


Oold. 


Silver. 


BroDxe. 


Great  Seal 

Green,  Nathaniel 

Harrison,  Malor-General 

Harrifion.WilllamH.,  President 

Harrison,  Benjamin,  President 

Hayes,  Rutherford  B.,  President 

Humane  Society,  Boston,  Mass 

Hull,  Captain 

Henley,  Captain 

Indian  Peace 

Ingraham,  Captain 

Jackson,  Major-General 

Jackson,  Andrew,  President 

Jefferson,  Thomas,  President 

Johnson,  Andrew,  President 

Jones,  John  Paul 

Jones,  Captain  Jacob 

Kctchum,  Jesse 

Ketchum,  Jesse 

Lawrence,  Captain 

Lee,  Colonel 

Life  Saving  (S.tate  Department,  rescue  of  American  seamen  by  for- 
eign crews) 

Lincoln,  Abraham,  President 

Lincoln  and  Garfield 

Lincoln  Broken  Column 

Lincoln  and  Grant h 

Macomb,  Major-General 

Madison,  James,  President 

Miller,  Brigadier-General 

Monroe,  James,  President 

McCall.  Lieutenant 

McKiniey,  William,  President 

MacDonough,  Captain 

National  Centennial  of  Capitol 

New  York  Florists 

Norman,  •'Civil  Engineers" 

Noyes,  Geo.  H.  Priae,  Nashua,  N.  H 

Orators  (Washington  and  Lee  University) 

Perry,  Captain 

Pierce,  Franklin,  President 

Pol  k .  J ames  K . ,  President 

Preble,  Capt.  Edward 

Presidency  Relinquished 

Proctor,  Philadelphia  College  Pharmacy 

Phillips,  D.  K.  (Boston  schools) 

Ripley,  Brigadier-General 

Scott,  Major-General 

Shelby,  Gov.  Isaac 

St.  Louis  Fair  Association 

Stewart,  Captain 

Santine  (Washington  and  Lee  University) 

Scholarship 

Taylor,  Maior-Gcneral,  "Monterey" 

Taylor,  Major-General,  " Buena  vista" 

Taylor,  Zachary,  President 

Tyler,  John,  President 

Truxton,  Capt.  Thomas 

The  Cabinet  medal 

Time  increases  his  fame 

United  States  Naval  Institute 

United  States  N.  Medal  of  Honor 

Van  Buren,  Martin,  President 

Valley  Forge  Centennial 

Washington,  Col.  William 

Washington  before  Boston 

Washington  Wreath 

Washington  and  Jackson 

Wayne,  Anthony 

Warrington,  Captain *. 

Webb  Philadelphia  College  Pharmacy 

Washington  and  Lincoln 


20 


Large,  48 
Small.  65 


36 


20 


10 


50 


Total. 


326 
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The  following  table  shows  the  number  of  proof  coins  and  medals 
manufactured,  the  nominal  value,  amount  received,  and  the  profit  on 
the  same  during  the  fiscal  year  ended  June  30,  1901: 


Articles. 


Number  of    Nominal 
pieces.  value. 


Amount 
received. 


Profit. 


Oold  medals 

Sliver  medals 

Bronce  medals... 
Gold  proof  coins . 
silver  proof  coins. 
Minor  proof  coins 

Total 


79 

958 

668 

672 

8,404 

4,502 


92,219.50 

882.76 

22.50 

4.416.00 

1,672.50 

186.06 


12,479.14 

667.96 

436.50 

4,657.00 

2.064.00 

180.06 


S259.64 
285.20 
413.00 
142.00 
481.50 
45.00 


10,068        8,747.82 


10,878.66 


1,62^.84 


MioyrKR  AND  Refiner's  Depabtmbnt. 
D.  K.  TuTTLB,  Ph.  D.,  Meller  and  S^ifhier. 

During  the  fiscal  year  the  melter  and  refiner  received  from  the 
superintendent  and  operated  upon  gold  bullion  containing  by  assay 
4,684,336.643  standard  ounces,  of  the  value  of  $85,289,984.10,  His  legal 
allowance  for  wastage  being  4,584.336  standard  ounces,  of  the  value  of 
$85,289.98,  and  silver  bullion  containing  by  assay  25,039,045.22  stand- 
ard ounces,  of  the  coinage  value  of  $29,136,343.53,  his  legal  allowance 
for  wastage  being  37,558.57  standard  ounces,  of  the  coinage  value  of 
$43,704.62. 

Upon  settlement  of  the  melter  and  refiner's  accounts,  June  30, 1901, 
there  was  found  an  apparent  gain  during  the  last  fiscal  year  in  the 
operations  upon  gold  bullion  of  121.942  standard  ounces,  and  in  the 
operations  upon  the  silver  bullion  an  apparent  gain  of  11,047.31  stand- 
ard ounces. 

The  melts  made  for  deposits,  granulations,  bars,  and  ingots  in  gold 
and  silver  aggregated  12,471,  as  follows: 


Melts. 

Bare.        Ingots. 

Granula- '  T)^nn«lt« 
tions.    |A>epo8lt8. 

Total 
melts. 

Gold 

761  1          888 
801          6,586 

2,891 
3W.S 

4,0M 
8,701 

Silver 

979 

1 

Total 

1.562  i        6.974  1  -         979 

3,226 

12,741 

During  the  year  five  gold-ingot  melts  and  six  silver-ingot  melts  were 
condemned. 

Number,  Weight,  and  Value  op  Gold  and  Silver  Bars  for  Industrial  Use. 


Metals. 

Bare. 

standard 
ounces. 

Value. 

Gold 

8,962 
796 

167,782.736 
110,642.89 

$3,121,589.27 
128. 748. 09 

Silver 

Total 

4,748 

3,250,287.36 

During  the  year  416  barrels  of  sweeps  were  gathered,  containing  by 
assa^  l,fi)2.316  standard  ounces  of  gold  and  9,907.08  standard  ounces 
of  silver. 
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The  operations  of  the  refinery  were  as  follows: 


Bullion. 


Gold. 


Silver. 


Sent  to  refinery  3,830,801.51  gross  ounces,  containing  by  aasay  . 
Returned  from  refinerj- 


Apparent  loss . . 
Apparent  gain . 


Standctrd  Ota. 
1,882,409.197 
1,381,979.411 


Standard  ot». 
2,768.946.24 
2,769,753.28 


489.786 


806.99 


Silver  bullion  upon  which  refinery  charges  were  collected  contained 
276,794.97  standard  ounces,  and  silver  owned  by  the  Grovemment 
returned  to  the  refinery  for  parting  purposes,  upon  which  no  charges 
were  imposed,  contained  2,492,958.26  standard  ounces. 

Coiner's  Department. 
John  H.  Landis,  Qnner. 

During  the  fiscal  year  ended  June  30,  1901,  the  coiner  received  and 
operated  upon  2,625,159.550  standard  ounces  of  gold,  of  the  value  of 
$48,840,177.67,  upon  which  there  was  a  wastage  of  107.152  standard 
ounces,  of  the  value  of  $1,993.52. 

The  silver  received  and  operated  upon  during  the  same  period  was 
25,515,066.67  standard  ounces,  of  the  coinage  value  of  $29,690,259.39 
in  standard  silver  dollars,  or  ^31,745,028. 51  in  subsidiary  silver  coin, 
upon  which  there  was  a  wastage  of  12,737.84  standard  ounces,  of  the 
value  of  $7,311.44. 

The  results  of  the  manufacture  of  coins  are  shown  by  the  following 
table: 


Denominations. 

Pieces. 

Values. 

Double  eagles - 

111,641 

1,718,888 

1,012,628 

40,360 

$2,230,820.00 

EagleH 

17,188,380.00 

Half  eagles 

5,063,115.00 

Quarter  eagles 

100,900.00 

Total  gold 

2,883,862 

24,588,215.00 

Dollars 

8,500,850 
5,214,860 
10,676,850 
18,890,850 

8,500,850.00 

Half  dollars 

2,607,426.00 

Quarter  dollars 

2,669,212.50 
1,889,065.00 

Dimes 

Total  silver 

48,283,400 

15,666.672.50 

Five-cent  nickels 

26.882,118 
66,546,243 

1,344,106.66 
665.462.48 

One-cent  bronze 

Total  minor ^ 

93,428,866 

2. 009. 568. 08 

Grand  total 

139,696,118 

42,259,856.58 

There  were  also  manufactured  for  the  Government  of  Costa  Rica,  in 
2  and  5  colones  gold  pieces,  225,000  pieces,  of  the  value  of  $349,014.42 
in  United  States  coin. 

The  percentage  of  good  coin  produced  from  the  amount  operated 
upon  was  in  gold  51.49  and  in  silver  51.24. 

Medals  Manufactured  during  the  Fiscal  Year  ended  June  30,  1901. 


Description. 

Number. 

Gold 

60 

Silver 

326 

Bronze - 

666 

Total 

1,051 
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The  Asbayer's  Depabtmbmt. 
Jacob  B.  Eckfeldt,  Attayer. 

The  number  of  assays  made  during  the  fiscal  year  ended  June  30, 
1901,  were  as  follows: 

Gold 32,517 

Silver 18,000 

Special  assays 267 

Total 50,784 

There  were  also  415  barrels  of  sweeps  assayed. 
In  addition  to  this,  140  ounces  of  proof  gold  and  120  ounces  of  proof 
silver  were  made. 

Thb  Enoraver's  Depaetmemt. 

Charles  £.  Barber,  Engraver. 

The  number  of  coinage  dies  prepared  for  the  mints  was  269  for  gold 
coinage,  1,324  for  silver  coinage,  and  633  for  minor  coinage,  making 
a  total  of  2,126.  In  addition  20  dies  were  made  for  the  proof  coinage, 
two  for  the  annual  assa^  medal,  and  one  for  President  Harrison  mecml, 
as  shown  by  the  following  table: 

Dies  Manupactured  by  the  Mint  at  Philadelphia  during  the  Fiscal  Year 

Ended  June  30,  1901. 


DenominatioD  of  die. 

For  the  mint  at— 

Philadel- 
phia. 

San  Fran- 
cisco. 

New 

Orleans. 

Total. 

Doable  eagle 

OOLD  coinaob. 

6 
87 
22 

4 

110 
50 
90 

116 

Eagle 

10 

97 

JBaff  ea«le : 

52 

Quarter  eagle -      

4 

Total 

69 

190 

10 

269 

SILVER  COINAGE. 

Standnrd  dollar. . 

114 
83 
164 
185 

80 
80 
60 
40 

210 
98 
100 
120 

401 

HalfdolUr 

261 

Quarter  dollar 

814 

^ime r - 

845 

Total 

586 

260 

528 

1,824 

MINOR  COINAGE. 

Five  cent 

259 
274 

259 

One  cent -    -  --    -- 

274 

Total 

538 

588 

RECAPITULATION. 


Number 

of  dies 

prepared. 


Gold  coinage 

Silver  coinage 

Minor  coinage 

Proof  coinage 

Annual  assay  medal 

President  Harrison  medal. 

Total 


1,824 

583 

20 

2 

1 

2,149 
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MINT  OF  THE   UNITED  STATES  AT  SAN   FRANCISCO,  CAL. 

Frank  A.  Leach,  Superintendent. 

The  weight  arid  value  of  gold  and  silver  bullion  deposited  at  the  mint 
at  San  Francisco  during  the  fiscal  year  1901  was  as  follows: 


Metal. 

Standard 
oancei. 

Value. 

Gold 

4,087.»72.113 
8,017,220.86 

S76,014«1S2.3D 

Silver 

8,510,947.89 

Total  -  .              



79,565,080.19 

During  the  year  there  were  deposited  and  melted  at  this  mint  for 
recoinage  834.051  standard  ounces  United  States  ffold  coin  of  the  face 
value  of  $10,209.50,  coining  value  $15,517.22,  of  which  there  was  trans- 
ferred from  the  Treasury  worn  and  uncurrent  gold  coin  of  the  face 
value  of  $13,165.50,  containing  693.510  standard  ounces  of  the  coining 
value  of  $12,902.51,  and  received  over  the  counter  coin  of  the  value  of 
$3,044,  containing  140.541  standard  ounces  of  the  coining  value  of 
$2,614.71.  The  denominations,  number  of  pieces,  and  value  thereof 
being  as  follows: 


Denomination. 


Transferred  from 
Treasury. 


Number  of 
pieces. 


Nominal 
value. 


Received  over  counter. 


Number  of,  Nominal 
pieces,     j     value. 


Double  c 

lilrtgles 

Half  eagles 

miarter  eagles 

Three-dollar  pieces . 
Oue^lollar  pieces . . . 


207 

872 

1,060 

1 


$4,140.00 

8,720.00 

5,300.00 

2.50 

8.00 


95 
82 
186 
40 
5 
29 


Total. 


1,641 


18,165.50 


387 


tl.900 
320 
680 
100 
15 
29 


8,044 


There  were  also  deposited  and  melted  177,221.87  standard  ounces  of 
United  States  silver  coin  of  the  face  value  of  $233,218.20,  having  a 
coining  value  of  $206,221.82  in  standard  dollars,  or  $220,493.77 
in  subsidiary  coin,  of  which  silver  coin  there  was  transferred  from  the 
Treasury  worn  and  uncurrent  subsidiarv  coin  of  the  face  value  of 
$233,009.70,  containing  177,062.27  standard  ounces,  with  a  coining 
value  of  $220,295.20  in  new  subsidiary  silver  coin,  and  received  over  the 
counter  worn  and  uncurrent  silver  com  of  the  face  value  of  $208.50,  con- 
taining 159.60  standard  ounces,  with  a  coining  value  of  $198.57  in  new 
subsidiary  silver  coin.  The  denominations,  number  of  pieces,  and 
value  of  such  coins  being  as  follows: 


Denomination. 

Transferred  from 
Treasury. 

Recelved*over  counter. 

Number  of 
pieces. 

Nominal 
value. 

Number  of 
pieces. 

Nominal 
value. 

Standard  dollars 

83 
129 

73 
919 

17 

133.00 

Half  dollars 

288,000 

284,000 

430,000 

194 

1119,000.00 

71,000.00 

43,000.00 

9.70 

64.60 

Quarter  dollars 

18.25 

DimcH 

91.90 

Half  dimes 

.65 

Total , 

952.194 

288,009.70 

1,171 

208.50 
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Making  an  aggrerate  of  gold  and  silver  coin  of  956,343  pieces  of  the 
nominal  value  of  f  249,427. 70. 

Foreign  gold  bullion  containing  82,369.471  standard  ounces,  of  the 
value  of  $1,632,455.28,  was  deposited,  of  which  65,913.140  standard 
ounces,  of  the  value  of  $1,226,290.38,  was  in  unrefined  bullion  and 
16,456.331  standard  ounces,  of  the  value  of  $306,164.30,  was  in  refined 
bullion.  There  was  also  deposited  during  the  year  245,314. 99  standard 
ounces  of  unrefined  foreign  silver  bullion,  valued  at  $285,457.44. 

No  refined  foreign  silver  bullion  was  deposited  during  the  year. 

The  unrefined  bullion  was  received  from  the  following  countries: 

Foreign  Gold  and  Silver  Bullion  (Unrefined). 


Gold  bullion. 


Conntriefl. 


Standard 
ounces. 


Value. 


British  Columbia.. 
British  Dominion.. 
Central  America . . . 

Japan 

Mexico 

New  Zealand 

Philippine  Islands . 


1.844.864 

45,902.586 

938.165 

200.124 

6,570.712 

10,453.664 

8.025 


Total 65,918.140 


934,828.05 

854,001.60 

17,454.28 

8,728.24 

122,245.81 

194,486.77 

56.28 


1,226,290.96 


Silver  bullion. 


Standard 
ounces. 


352.24 

11,169.06 

500.89 

16.53 

233,276.42 


.38 


245,314.99 


Value. 


$409.88* 

12,996.69 

582.27 

19.23 

271,448.93 


.44 


•285,457.44 


Foreign  Gold  Bullion  (Repined). 


Country. 


{    Standard 
ounces. 


New  Zealand '      16,456.881 


Value. 


9806,164.30 


Foreign  gold  coin  containing  1,239.844.057  standard  ounces,  of  the 
coining  value  of  $23,066,866.18,  was  deposited  and  melted  during  the 
year.  The  nominal  weight  of  this  coin  (the  weight  of  the  new  coins  of 
their  respective  countries)  was  1,240,359.115  standard  ounces,  showing 
a  loss  by  abrasion  of  515.058  standard  ounces. 

The  following  table  shows  the  country  of  coinage,  nominal  weight, 
and  value: 


ICountries  of  coinage. 

Nominal 
weight. 

Nominal 
value. 

Argentina 

ounces. 

.259 

54.816 

14.216 

30.440 

2.964 

199.792 

43.836 

943,361.982 

28.810 

.621 

291,751.577 

3,219.874 

1,570.953 

19.281 

2.592 

58.702 

$4.82 

Colombia 

1,019.83 

Chile 

2&I.49 

CoBtaRica 

566.31 

£!cuador 

55.15 

France 

8,717.08 

German  Aupire 

806.36 

Great  Britain 

17.550,919.64 
626.68 

Guatemala ...         .             .      ...          

Italy 

11.65 

Japan  

5,427,936.83 

Mexico 

59,895.33 

New  Grenada 

29,227.03 

Peru 

857.80 

Salvador  .  ..         

48.23 

Spain 

1,092.15 

Total 

1,240,359.115 
1,239,844.057 

23,076,448.78 

Producing.    .        .T.  ..  -,.. , 

23,066,866.18 

Loss  by  abrasion 

515.058 

9,582.60 
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The  redeposits  during  the  fiscal  year  aggregated  1,172,712.338 
standard  ounces  of  gold,  of  the  coining  value,  of  $21,817,903.96, 
and  2,537,246.47  standard  ounces  of  silver,  of  the  coining  value 
of  $2,952,432.26  in  standard  dollars,  as  shown  by  the  following  tables: 

Gold  Bullion. 


Institution  at  which  manufactured. 

Unparted  bars. 

Standard 
ounces. 

Value. 

Carson 

18,718.726 
1,158,998.612 

$256, 232.  U 

Seattle 

21,562,67L85 

. 

Total.. 

1,172,712.838 

21,817,908.96 

Silver  Bullion. 


Fine  bars. 

Unparted  bara. 

Institution  at  which  manufactured. 

Standard 
ounces. 

Value. 

Standard 
ounces. 

Value. 

Philadelphia* !     2  i«fi.  21R.  flfi 

«2, 543, 963. 88 
98,900.78 

San  Francisco 

84,992.86 

Carson 

7,247.50 
258.787.16 

98,433.45 

Seattle - 

301,134.14 

Total 

2,271,211.82 

2,642,864.66 

266,084.65 

309,667.68 

*  The  2,186,218.96  standard  ounces  noted  for  Philadelphia  were  bars  manufactured  at  private  refin- 
eries, and  together  with  84,992.86  standard  ounces  noted  for  San  Francisco,  viz,  bare  manufactured  at 
that  mint,  makes  an  aggregate  of  2.271,211.82  standard  ounces  received  during  the  fiscal  year  at  this 
mint  from  sundry  parties  in  exchange  for  a  like  quantity  of  silver  bullion  delivered  to  such  parties 
by  the  United  States  mint  at  Philadelphia. 

Melter  and  Refiner's  Department. 


Alexander  Martin,  MeUer  and  Refiner. 

The  melter  and  refiner  received  from  the  superintendent  and  oper- 
ated on  bullion  during  the  fiscal  year  containing  7,331,850.716  stand- 
ard ounces  of  gold  and  10,634,020.56  standard  ounces  of  silver. 

The  refinery  operations  during  the  same  period  comprise  1 ,474,866. 707 
standard  ounces  of  gold  and  756,283.40  standard  ounces  of  silver. 

standard 
"  ounces. 

Silver  bullion  refined  on  which  charges  were  collected: 

Silver  partings  in  gold  deposits 323,82S.8S 

Silver  deposits 288,882.96 

Total 662,206.79 

Silver  bullion  sent  to  refinery  on  which  charges  were  imposed: 

Settlement  bars,  experimentals.  coiner's  and  assayer s  bars 194, 076. 61 

Grand  total 766,288.40 

The  total  of  756,283.40  standard  ounces  above  given  represents  the 
entire  amount  of  silver  received  by  the  melter  and  refiner  and  charged 
to  the  refinery,  but  as  it  was  used  over  and  over  it  does  not  represent 
the  whole  amount  of  silver  used  or  sent  to  the  refinery.  In  this  way 
the  total  amount  of  silver  used  in  parting  was  4,534,963.06  standard 
ounces  of  silver. 

The  bullion  melted  for  coinage  during  the  year  was  7,214,220.420 
standard  ounces  of  gold  and  9,016,587.80  standard  ounces  of  silver. 
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There  were  maYiufactured  during  the  year  192  fine  silver  bars,  con- 
taming  244,058.92  standard  ounces  of  the  coining  value  of  $283,995.83 
and  two  fine  gold  bars  containing  51.949  standard  ounces  of  the  coin- 
ing value  of  1966.49. 

During  the  year  he  made  2,570  melts  of  gold  ingots  of  which  22 
were  condemned,  and  5,540  melts  of  silver  ingots  of  which  7  were 
condemned.     He  also  made  194  melts  for  bars. 

Upon  the  annual  settlement  he  returned  a  surplus  of  1,112.076 
standard  ounces  of  gold,  valued  at  $20,689.77,  and  740.41  standard 
ounces  of  silver,  cost  value  $408.46. 

There  were  gathered  in  sweeps  during  the  fiscal  year  480  barrels, 
containing  by  assay  946.913  standard  ounces  of  gold  and  13,095.08 
standard  ounces  of  silver. 

Coinkr's  Dspastmxmt. 
D.  T.  Cole,  Qriner. 

During  the  fiscal  year  the  coiner  received  and  operated  upon 
7,263,894.530  standard  ounces  of  gold  and  9,243,635.78  standard 
ounces  of  silver. 

He  manufactured  during  the  same  period  4,003,434.375  standard 
ounces  of  gold  coin^  valued  at  $74,482,500,  and  4,876,619.27  standard 
ounces  of  silver  com,  valued  at  $5,728,926,  aggregating  14,828,014 
pieces  as  shown  by  the  following  table: 


Denomination. 

Pieces. 

Value. 

Doable  eagles 

GOLD. 

2,828,500 
1,411,2S0 
1,960,000 

150,570,000 

Kfurlffl  , ... . , 

14,112,500 

Hftlf  4WffT«ft 

9i800i000 

Total 

5,8»9,750 

74,482,500 

8ILVBR. 

Dollara 

4,888,000 
900,000 
512,864 

2,627,600 

4,888,000 

HAlfdollare 

V 

450,000 

Quarter  dollars 

128,166 

Dimes - - 

262,760 

Total 

8,928,264 

5,728,926 

Total  oof  na^ 

14,828.014 

80,211,426 

The  percentage  of  coin  produced  from  the  amount  operated  upon 
was,  gold,  65.92,  and  silver,  52.92. 

At  the  annual  settlement  of  his  accounts  it  was  found  that  there  has 
been  a  wastage  during  the  year  of  156.413  standard  ounces  of  gold, 
valued  at  $2,910.01,  teing  4.37  per  cent  of  the  legal  allowance,  and 
1,449.65  standard  ounces  of  silver,  cost  value  $799.70,  being  15.92  per 
cent  of  the  legal  allowance. 

The  sweeps  gathered  in  this  department  during  the  year  comprised 
13  barrels,  containing  by  assay  34.710  standard  ounces  of  gold  and  33,15 
standard  ounces  of  sHver. 
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Asbayrr's  Depabtiibnt. 
C.  H.  SnERMAV,  A89ayer. 

The  operations  of  the  assayer  during  the  fiscal  year  were  as  follows: 


DescriptloD. 


Number. 


Gold 

Silver  fuaaavs. 

Special  bullion  assays 

Sweep  assays 

Ounces  proof  gold  made 

Ounces  proof  silver  made  . . . 

Cupels  made 

Pieces  of  lead  cut  and  rolled 
Ounces  of  parting  silver  cut. 


49,329 

15,212 

646 

900 

80 

40 

6&,000 

65,000 

800 


C.  W.  BooTHBY,  Superintendent. 

The  weight  and  value  of  the  gold  and  silver  deposited  at  the  mint  of 
the  United  States  at  New  Orleans,  La.,  during  the  fiscal  year  ended 
June  30,  1901,  were  as  follows: 


Metal. 

standard 
ounces. 

Coinage  value. 

Gold 

18,516.674 
24,698,822.96 

1344.477.57 

Silver 

28,740,448.52 

Total 

29,064,926.09 

There  were  deposited  354.356  standard  ounces  of  unrefined  domestic 
gold  bullion,  producing  in  gold  coin,  $6,592.65,  and  121.17  standard 
ounces  of  unrefined  (fomestic  silver  bullion,  producinj^  $140.99  in 
standard  silver  dollars,  or  $150.76  in  subsidiary  silver  com. 

There  were  purchased  oyer  the  counter  during  the  year  326.305 
standard  ounces  of  uncurrent  domestic  gold  coin  of  the  face  value  of 
$6,163.50,  producing  in  new  gold  coin  $6,070.79,  on  which  there  was  a 
loss  of  $92.71.  There  were  also  deposited  548.33  standard  ounces  of 
uncurrent  silver  coin  of  the  face  value  of  $669.38,  producing  $638.05 
in  standard  silver  dollars,  or  $682.21  in  new  subsidiary  silver  coin,  on 
which  there  was  a  gain  of  $12.83.  The  Treasury  Department  trans- 
ferred for  recoinage  703,733.80  standard  ounces  of  old  domestic  silver 
coin  of  the  face  value  of  $931,460  of  the  coinage  value  in  standard 
silver  dollars  of  $818,890.24,  or  $875,563.05  in  new  subsidiary  silver 
coin,  on  which  there  was  a  loss  of  $55,896.95. 

There  were  also  deposited  13,389.435  standard  ounces  of  unrefined 
foreign  gold  bullion,  producing  in  gold  coin  $249,105,77,  and  2,973.68 
stancmrd  ounces  of  unrefined  foreign  silver  bullion  of  the  coinage  value 
in  standard  silver  dollars  of  $3,460.28,  or  $3,699.75  in  subsidiary  silver 
coin. 

Foreign  gold  coins,  containing  1,103.531  standard  ounces,  of  the  coin- 
ing value  of  $20,530.81,  and  foreign  silver  coins,  containing  21.02 
standard  ounces,  of  the  coining  value  m  standard  silver  dollars  of  $24.46, 
or  $26.15  in  subsidiary  silver  coin,  were  deposited.  Gold  bullion  to  the 
amount  of  3,325.783  standard  ounces,  of  the  coinage  value  of  $61,875.03, 
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and  4,503. 14  standard  ounces  of  silver,  of  the  coinage  value  of  $5,240. 02 
in  standard  silver  dollars,  or  $5,602.66  in  subsidiary  silver  coin,  was 
obtained  from  jewelers'  bars,  old  plate,  etc. 

The  redeposits  of  fine  gold  bars  manufactured  at  the  mint  at  New 
Orleans  amounted  to  16.256  standard  ounces,  producing  in  gold  coin 
$302.60.  The  redeposits  of  fine  silver  bars  amounted  to  23,986,921.82 
standard  ounces  received  from  the  mint  at  Philadelphia  and  the  New 
York  assay  office. 

Mblter  and  Refiner's  Department. 
H.  Dudley  Coleman,  Melter  and  Refiner. 

The  amount  of  gold  and  silver  delivered  by  the  Superintendent  to 
the  melter  and  refiner  during  the  fiscal  year  ended  June  30,  1901,  was 
as  follows: 


Metal. 


Gold.. 

Silver . 


Standard 
ounces. 


67,169.375 
29,489,706.33 


Coinage  value. 


$1,249,662.79 
31,988,021.91 


Total. 


33.237,684.70 


The  number  of  gold  and  silver  ingot  melts  made  bv  the  melter  and 
refiner  and  the  number  condemned  by  the  assayer  is  shown  by  the  fol- 
lowing table: 

Ingot  Mslts  Made  and  Condemned. 


Metal. 

Made. 

Condemned. 

Gold 

18 
3,135 

1 

gilver 

30 

Refinery  Operations. 

The  weight  and  value  of  gold  and  silver  operated  upon  in  the  refinery 
were  as  follows: 


Bullion. 

Standard 
ounces. 

Coinage  value. 

Gold 

10,760.777 
29,746.52 

$200,200  50 

Silver 

34,614.13 

Amount  of  Gold  and  Silver  Received  from  the  Refinery. 


Metal. 


Gold... 
Silver. 


Standard 
ounces. 


10,770.277 
29,646 


Silver  bullion  on  which  charges  were  collected,  7,619.01  standard 
ounces;  silver  owned  by  the  Government  returned  to  the  refinery  for 
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parting  pui-poses  on  which  there  were  no  charges,  22,127.51  standard 
ounces. 


Metal. 

FInebMB 
made. 

Condemned. 

Gold - 

37    None. 

Silver 

26  i  None. 

There  were  collected  209  barrels  of  sweeps  during  the  fiscal  year, 
from  which  31.330  standard  ounces  of  gold  and  25,827.70  standard 
ounces  of  silver  were  obtained. 


CJoinbr's  Dbpabtment. 

Matkr  Cahkn,  Ooiner, 


There  were  operated  upon  by  the  coiner  during  the  fiscal  year  1901, 
25,809,955.79  ounces  of  standard  silver  delivered  to  him  in  the  form 
of  ingots.  The  amount  of  coin  manufactured  therefrom  is  shown  in 
the  following  table: 


Denomination. 

Pieces. 

Value. 

Dollare 

10,910.000 
8,168,000 
8,508,000 
^.990,nno 

$10,910,000 

Half  dollaw 

1,584,000 

Quarter  dollare 

877,000 

Dimes 

499,000 

Total 

22,576.000 

13,870,000 

There  was  no  gold  coinage  during  this  fiscal  year 
The  percentage  of  silver  coin  derived  from  ingots  operated  on 
(25,809,955.79)  was  a^  follows: 

Percentage  of  ffood  coin  to  amount  operated  on 45.  M 

Percentage  of  dollars  to  amount  operated  on 44. 58 

Percentage  of  subsidiary  to  amount  operated  on 49. 99 

Upon  the  annual  settlement  of  the  coiner's  accounts  it  was  found 
that  there  had  been  a  wastage  during  the  fiscal  year  of  4,980.50  standard 
ounces  of  silver,  valued  at  12,688,47,  being  19.29  per  cent  of  the  legal 
allowance. 

A88AYBR*8  DEPARTMENT. 
W.  M.  Lynch,  M.  D.,  Aasayer. 

The  number  of  assays  made  in  this  department  during  the  fiscal  year 
ending  June  30  were  as  follows: 


Description. 


Gold     I    Silver 
assays.      assays. 


Deposits 

Mint  fine  bars 

Grain  bars 

Ingot  melts 

Consolidated  melts 

Superintendent's  bars 

Fine  melts 

Sweeps 

Transfer  orders 

Special  purchase 

Melters  and  refiner's  grain  bars 

Coiner's  grain  bars 

Coiner's  filing  bars 

Miscellaneous 

Silver  ingot  melts  (30  condemned) . 


726  ! 
87 

8  ' 
18 
17  t 

1 

16 
2  I 


Total  number  of  assays. , 


9 
12 
25 
47 
22 
15 

7 

U 

8,135 


819  I 


4.161 
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ASSAY  OFFICE  OF  THE   UNITED  STATES  AT  NEW  YORK. 

Andrew  Mason,  Superintendent. 

The  following  report  on  the  business  of  this  office  for  the  fiscal  year 
ended  June  30,  1901,  is  respectfully  submitted: 
The  deposits  were  as  follows: 


GroBS  weight. 

g™- weight.!     ^^^ 

Coinage  value. 

Gold 

Ounces.               Ounces. 
2,832,661.66  I    3,004,309.541 
4,062,723.66      4,180,818.67 

966,894,131.14 

SHver 

4,864,866.00 

This  shows  a  reduction  of  1,999,418.21  ounces  in  the  gross  weight 
as  compared  with  that  of  last  year. 

The  foreign  gold  bullion  embraced  in  above  was  $12,447,114.99  (being 
$2j640,949.36  less  than  the  previous  year). 

The  domestic  gold  bullion  in  above  was  $43,447,016.01  (being  $2,238,- 
984.21  more  than  the  previous  year).  Of  this  latter,  $29,659,333.54 
was  refined  gold;  $2,966,033.28  was  from  jewelers'  bars,  plate,  etc.; 
$6,905,313.10  new  production  from  States  and  Territories;  $3,342,- 
971.91  from  redeposited  bullion;  $573,364.18  from  United  States  gold 
coin  of  light  weight. 

The  amounts  oi  each  kind  do  not  vary  materially  from  those  of  the 
previous  year,  except  in  the  case  of  light  United  States  gold  coin, 
which  is  about  25  per  cent  less. 

Regarding  the  silver  deposits,  it  may  be  noted  that  the  fine  silver 
from  refineries  decreased  about  2,500,000  ounces,  compared  with  the 
previous  year's  receipts.  This  was  not  due  (probably)  to  a  lessened 
consumption  of  silver  in  the  arts,  etc.,  but  owing  to  that  demand  being 
supplied  to  that  much  greater  extent  by  bars  from  the  private  refiner- 
ies (some  of  it  in  the  form  of  sterling  bars)  instead  of  bars  from  this 
office. 

Of  the  total  amount  of  deposits,  807,370  ounces  gross  of  gold  depos- 
itsand  1,937,809  ouncesgross  of  silver  deposits,  approximately,  required 
treatment  by  acid.  The  gold  in  the  whole  amount  constituted  a  little 
over  one-quarter  of  the  whole. 

The  gains  that  might  accrue  to  the  account  of  the  nielter  and  refiner 
in  gold  from  this  bullion  (in  ounces  of  fine  gold)  are  estimated  as 
follows: 

From  unreported  fractions  of  gold  fineness  of  gold  deposits: 

807,870  ounces  gross,  at  0.2  M 161.47 

Less  542,606  ounces  fine  gold  from  same,  at  0.1  M 64.26 

107.21 

From  unreported  fractions  of  gold  fineness  in  silyer  deposits: 

98,417.40  ounces  gross,  at  0.1  M 9.84 

1 ,609,012  ounces  gross,  at  0.06  M 80. 46 

90.29 

Less  176,878  ounces  fine  gold  from  same,  at  0.1  M 17. 69    72. 60 

Total  fromunparted  fractions  of  fineness 179.81 

From  gold  in  silver  deposits  not  reported: 

62.W1  ounces,  at  0.2  M 10.69 

108,4«2ounces,at0.1  M 10.86   21.44 

From  specific  percentage  deductions  from  silver  deposits  under  the  provisions  of  article  6 
of  instructions 181.59 

ig  a  total  estimated  gain  of  gold  from  those  sQurces  of 882.84 
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The  gains  that  might  accrue  to  the  melter  and  refiner's  account 
in  silver  from  above  bullion  (in  ounces  of  fine  silver)  are  estimated 
as  follows: 

From  unreported  fractions  of  silver  fineness: 

807,370  ounces  gold  deposits,  at  0.4  M 822.95 

1.987,800  ounces  sliver  deposits,  at  0.2  M 887.66 

710.61 

Less  1,681,000  ounces  fine  silver  from  same,  at  0.2  M 386.20 

874-81 

From  silver  in  gold  deposits  not  exported  under  provisions  of  article  4,  sections  9  and  10  1, 4U 

From  Bpeciflc  percentage  deductions  under  article  6  of  instructions 2, 142. 27 

From  deductions  of  one-ninety-ninth,  the  standard  weight  of  gold  from  silver  in  part- 
ible bullion,  say  seven-tenths  of  7,196  ounces  fine  silver 6.086.00 

Making  total  estimated  gains  of  silver  from  these  sources 8,968.58 

The  surplus  recovered  by  the  melter  and  refiner  durinff  the  year  was 
466.54  ounces  fine  gold,  11,048.71  ounces  fine  silver;  40,616  gold  bars 
and  42,562  silver  bars  were  stamped  during  last  year;  35,322  gold 
bars  and  26,078  silver  bars  were  stamped  this  year. 

The  value  of  gold  bars  exchanged  for  gold  coin  for  domestic  use 
was  $9,466,182.21;  the  value  of  gold  bars  paid  to  depositors  was 
$4,371,787. 81 ;  making  for  use  in  the  arts,  etc. ,  a  total  of  $13,837,970.02, 
being  an  increase  of  $274,094.57  over  that  of  last  year. 

The  value  of  gold  bars  exchanged  for  coin  for  export  was 
$43,645,449.09,  being  an  increase  of  $28,029,006.17  over  that  of  last 
year. 

Messrs.  H.  G.  Sticr  of  the  Auditor's  department  and  I.  A.  Hourwich 
and  W.  F.  Bowen  of  the  Mint  Bureau  supervised  the  annual  settle- 
ment, and  reported  that  the  coin  and  bullion  on  hand  agreed  with  the 
amount  charged  to  the  superintendent  in  account. 

Msi;tbr  and  Refiner's  Depabticbnt. 
B.  F.  Mabtin.  Mdler  and  B^fbner. 

The  following  is  a  condensed  statement  of  the  business  of  this  depart- 
ment for  the  year  ending  June  30,  1901: 

The  amount  of  metal  debited  to  the  melter  and  refiner  for  the  year 
was  7,320,979.18  gross  ounces,  consisting  of  gold  deposits,  2,841,432.21; 
sUver  deposits,  4,095,438.56;  settlement  of  1900.384,108.41;  the  total 
standard  ounces  of  gold  being  3,131,400.541;  of  silver,  4,457,275.08. 
The  number  of  gold  deposits  melted  was  8,851;  of  silver,  2,881;  a 
total  of  11,732. 

The  number  of  fine,  mint,  and  standard  bars,  etc.,  made  and  returned 
to  the  Superintendent  was,  of  gold,  35,322;  of  silver,  26,078:  total, 
61,400;  containing  2,998,735.864  standard  ounces  of  gold  and  4,158,- 
432.91  standard  ounces  of  silver.  The  total  amount  of  metal  acid 
refined  was  4,142,732.84  ounces  gross,  containing  763,986.05  standard 
ounces  of  gold  and  3,468,997.79  standard  ounces  of  silver.  In  the 
work  of  the  acid  refinery  there  was  used  for  the  year  1,677,065  pounds 
of  sulphuric  acid  and  100,051  pounds  of  copper  for  reduction  of  the 
silver,  the  amounts  stated  in  each  case  representing  the  quantity 
purchased  and  delivered  during  the  year. 

In  the  settlement  of  1901  there  was  returned  by  the  melter  and 
refiner,  in  excess  of  the  amount  debited  to  him,  518.38  standard  ounces 
of  gold  and  12,276.34  standard  ounces  silver.  The  total  value  of  metal 
recovered  was  $16,396.21. 
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RELATION  OF  CHARGKH  AND  KXPENSK8. 

Chftrgea  collected $02, 702.  .'>7 

Labor  per  pey  rolls $14,  M7. 83 

Sulphuric  acid  .. : 17,609.20 

Reduction  copper 16,39H.  36 

Fuel  and  steam r 9,167.66 

Fluxes I,ai4.00 

Lead,  crucibles,  gloves,  and  miscellaneous 16, 617. 7H 

106,481.82 

Deduct  for  metal  recovered $16, 396. 21 

Deduct  for  waste  acid  sold 1, 292. 14 

Deduct  for  blue  vitriol 9,201.66 

Deduct  for  platinum  and  iridium 10, 757. 07 

Deduct  for  old  iron 26. 70 

37,673.78 

Lejw  loss  on  sale  of  sweeps  and  leady  melt    1, 769. 87 

35,903.91 

Net  total  expenses 70, 580. 91 

Excess  of  receiptM.T.'.  ~  "77~.~ .  ."T"  ..'.7.... 22, 121. 6»j 

Assaybr's  Defartment.   ' 
H.  G.  ToRREY,  Assayer. 

The  number  of  gold  and  silver  deposits  assayed  and  reported  u|>on 
in  this  department  for  the  fiscal  year  ended  June  30, 1901,  was  11,732. 
In  addition  there  were  assa3'ed  in  duplicate  and  reported  upon  300 
specials,  792  melts  of  fine 'ffoTd  and  of  fine  silver  bars,  about  1,400 
mixed  melts,  settlement  melts,  etc.,  and  about  500  barrels  of  sweeps. 

The  number  of  fine  gold  and  of  fine  silver  bars  stamped  was  01, 400, 
and  about  50,000  cupeG  were  manufactured. 

MINT  OF  THE   UNITEI>  STATES   AT   CARSON,    NEV. 
R,  K.  CoLcoRD,  Assayer  in  Charge. 

There  were  received  at  the  United  States  mint  at  Carson  during  the 
fiscal  year  ended  June  30, 1901,  deposits  of  bullion  containing  gold  and 
silver  of  the  value  of  |277,137.65,  an  increase  of  $73,278.80  over  the 
figures  reported  for  last  vear. 

The  following  table  shows  the  amount  of  deposits,  earnings,  and 
expenditures,  with  the  percentage  of  net  expenses  to  deposits  for  th(^ 
fiscal  year  1901 : 


Items. 


Deposits: 

Gold : $266,121.45 

Silver 11,016.13 


Earnings 

Expenditures , 

Percentage  olnet  expenses  ioLdeposits -^ ^^^. 3. 99191 


$27?.i»7.r»s 

1,137.97 
12,200.38 


MINT   OF  THE   UNITED   STATES   AT    DENVER,  COLO. 

J.  L.  H0DGK8,  Assayer  in  Charge. 

For  the  fiseal-year^l90i,"3^849^-bttHioftdepo»its^were^treated  for  piir- 
chase  as  against  4,137  for  the  previous  year.  Onlv  19  special  bullion 
assays  were  made.     The  deposits  aggregated  in  value  as  follows: 

Gold $18,114,409.57 

Silver  (commercial  valued 42, 708. 01 


18, 187, 117.  .>s 
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This  was  an  increase  over  the  year  previous  of  $1,143,4:21.86. 

There  was  received  from  Mexico  124,640  standard  ounces  of  unre- 
fined gold  bullion  and  104.29  standard  ounces  of  unrefined  silver 
bullion. 

Deposits  of  unparted  bars  of  former  manufacture  at  this  institution 
contamed  84.310  standard  ounces  of  gold  and  32.20  standard  ounc^  of 
silver. 

United  States  mutilated  gold  coins  of  the  nominal  value  of  $146.50, 
containing  7.320  standard  ounces,  of  the  coining  value  of  $136.19,  were 
received  during  the  year. 

The  value  of  deposits,  earnings,  and  expenditures,  and  the  percent- 
age of  net  expenses  to  deposits  for  the  fiscal  year  1901  were  as 
follows: 


Items. 


Amount. 


Dcpofdts: 

Gold $18,144,409.57 

811  ver  ( coining  value ) «>,  637. 78 

Earninff8 

Expenditures 

Percentage  of  net  expenses  to  depoeits 0.10020 


$18, 233,  M7. 35 
2S»587.G4 
41,869.14 


ASSAY   OFFICE   OF  THE   UNHED   STATES  AT  ST.  LOUIS,    MO. 
John  Boyle,  Jr.,  Assayer  in  Charge. 

The  value  of  deposits  of  bullion  during  the  fiscal  year  ended  June 
30,  1901,  at  the  United  States  assay  office  at  St.  Louis  aggregated 
$80,254.59,  against  $126,967.59  for  tne  previous  fiscal  year,  a  loss  of 
$37,713.  . 

There  was  deposited  uncurrent  domestic  gold  coin  containing  89.205 
standard  ounces  of  gold,  of  the  coining  value  of  $1,659.63.  Unrefined 
foreign  bullion  deposited  contained  39.395  standard  ounces  of  gold 
and  8. 75  standard  ounces  of  silver.  There  were  also  deposited  jeweler's 
bars,  old  plate,  etc.,  containing  1,703.235  standard  ounces  of  gold  and 
438.51  standard  ounces  of  silver,  and  of  domestic  bullion,  refined  and 
unrefined,  2,934.496  standard  ounces  of  gold  and  51.06  standard  ounces 
of  silver. 

The  following  table  shows  the  amount  of  deposits,  earnings,  and 
expenditures,  also  the  percentage  of  net  deposits  during  the  fiscal 
year  1901: 


Items. 


Deposits: 

Gold 188,674.78 

Silver  (coining  value) 579.86 

Eaminffs 

Expenditures , 

Percentage  of  net  expenses  to  deposits 4. 66728 


Amount 


$89,254.59 

846.82 

4,202.84 
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ASSAY   OFFICE  OP  THE  UNITED  STATES  AT   DEADWOOD,  S.  DAK. 
P.  J.  MiNiTER,  Assayer  in  Charge. 

The  value  of  deposits  of  bullion  received  at  this  office  for  the  fiscal 
year  ended  June  30, 1901,  aggregated  $312,593.66  (all  from  the  '^Black 
Hills,"  South  Dakota),  against  $284,342.14  for  1900,  showing  an 
increase  of  $28,251.52. 

We  feel  safe  in  sayinj^  that  the  output  for  1902  will  more  than 
double  that  of  1901,  owing  to  the  number  of  cyanide  plants  that  are 
beginning  operations  after  a  year  or  more  of  experimenting. 

The  following  statement  shows  the  amount  of  deposits,  earnings, 
and  expenditures,  also  percentage  of  net  expenses  to  deposits  during 
the  fiscal  year  1901: 


Items. 


Depoeita: 

Gold 1307,708.92 

Silver 4,883.«> 


Earnings 

Expenditurett 

Percentage  of  net  expenses  to  deposits 2. 50683 


1312,592.87 
1,066.02 
8,902.22 


ASSAY  OFFICE   OF  THE   UNITED  STATES  AT  SEATTLE,  WASH. 
F.  A.  Wing,  Assayer  in  Charge. 

During  the  fiscal  year  ended  June  30,  1901,  there  were  received  at 
the  United  States  assay  oflSce  at  Seattle,  Wash.,  6,815  regular  and 
329  sp>ecial  bullion  deposits,  requiring  7,394  melts  and  16,319  assays. 
Twenty  thousand  cuj)els  were  made,  and  20  ounces  of  proof  gold  and 
350  ounces  of  quartation  silver  were  prepared. 

The  aggregate  weight  of  the  regular  deposits  before  melting  was 
1,322,350.68  troy  ounces,  and  after  melting,  1,283,547.45  troy  ounces, 
showing  a  loss  in  melting  of  2.934  per  cent.  A  large  percentage  of 
the  loss  was  due  to  the  heavy  minerals,  such  as  magnetic  iron  oxide 
and  calcium  tungstate,  contained  in  the  gold  dust  received  fronj  Nome, 
which  were  not  separated  from  the  gold  before  melting.  The  loss  on 
deposits  of  this  nature  varied  from  6  to  17  per  cent.  The  total  value 
of  the  gold  and  silver  contained  in  the  deposits  was  $21,707,169.97, 
an  average  of  $3,185.20  for  each  deposit.  The  average  fineness  of  the 
bullion  was  gold,  0.807  fine  and  silver,  0.186  fine. 

The  following  table  shows  the  value  of  the  deposits  received,  earn- 
ings, and  expenditures,  and  the  percentage  of  net  expenses  to  deposits 
for  the  fiscal  year  end^  June  30,  1901: 


Items. 


Deposits:     • 

Gold 121,410,481.89 

SUver 296.684.90 


EarnlDffs 

Expendlttires 

Percentage  of  net  expenses  to  deposits 0.02813 


Amount 


$21,707,165.29 
40,698.74 
45,720.28 
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The  major  portion  of  the  bullion  handled  was  of  foreignproductioa, 
originating  from  the  placer  mines  of  the  Northwest  Territory  of 
Canada. 

The  redeposits  of  gold  bullion  received  were  unparted  bars  originally 
manufactured  at  this  institution. 

The  gold  bullion  received  during  the  year  was  from  the  following 
sources: 


Gold. 

Silver. 

Sources. 

Standard 
ounces. 

Value. 

Standard 
ounces. 

Coining 
value. 

Total  value. 

Alaska 

231,848.951 

7.971 

8.958 

209.888 

166.287 

4,923.009 

34,052.871 

879,465.515 

5.055 

5.809 

897.068 

178.528 

$4,804,166.58 

148.80 

166.56 

8,894.66 

8,098.71 

91,590.86 

688,582.48 

16,862,149.11 

94.05 

108.08 

7,887.22 

8,228.43 

29,962.44 

1.76 

.90 

35.76 

48.88 

2,158.60 

7,867.48 

215,304.57 

2.80 

»4,865.g 

2.06 

1.05 

41,61 

56.82 

2.506.01 

8,573.07 

260,586.22 

8.26 

$4,338,081.91 

California 

150.35 

Colorado 

167.61 

Idaho  

3,986.27 

Oregon 

3,150.58 

Washington 

M,096.K7 

British  Columbia 

642,105.35 

Northwest  Territory 

16,612,685  33 

Mexico 

97.31 

Mutilated  domestic  gold  coin 

108.08 

Foreign  gold  coin 

.16 
44.94 

.19 
82.29 

7  887  41 

Jewelry 

3,280.72 

Total 

1,160,768.850 
49.723 

21,409,569.99 
925.08 

254,928.24 
40.85 

296,637.95 

21.7nfi  107  <M 

Redeposits 

46.95                  972.03 

Grand  total 

1,160,818.573 

21,410,485.07 

254,968.59 

296,684.90  !  121. Tn?  ifiO  97 

The  appended  table  presents  a  comparison  of  the  operations  of  the 

'   ^  the  increase  in  receipts 
in  the  percentage  of  net 


oflSce  for  the  fiscal  years  1900  and  1901.  showing  the  increase  in  receipts 
for  1901  to  be  $7,960,158.93,  and  the  decrease  ii     '  ' 


expenses  to  deposits  0.07762. 


Items. 


Value  of  deposits 

Expenditures 

EarningK 

Net  expennea 

Percentage  of  net  expenses  to  deposits 


1900. 


$18,747,011.04 

40,126.26 

26,211.43 

18,918.88 

0. 10121 


1901. 

Increase. 

Dcereane. 

$21,707,169.97 

$7,960,158.93 
6,594.97 
14,387.31 

45,720.28 

40,508.74 

6, 121. 49 

$8,792.34 

0.02359 

0.077G2 

ASSAY  OFFICE   OF  THE   UNITED  STATES  AT  BOISE,  IDAHO. 

J.  W.  Cunningham,  Asmyer  in  Charge. 

The  operations  at  the  United  States  assay  office  at  Boise,  Idaho, 
during  the  fiscal  year  ended  June  30,  1901,  were  as  follows: 

Gold  deposit*: 

Regular 1,792 

Special 1,521 

Total 3,313 

The  amounts  deposited,  earned,  and  expended  during  the  year  were 
as  follows: 


Items. 


Deposits: 

Gold  

$1,682,668.91 

Silver    '        

81,995.74 

Eaminss 

Expenditure!* 

Percentage  of  net  expenses  to  deposits. 


0.45566 


Amount. 


$1,614,654.66 
6,016.01 
13,873.50 
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There  was  a  slight  falling  oflf  in  the  volume  of  business  as  compared 
with  the  preceding  year,  which  was  caused  by  the  light  snowfall  in 
the  mountains,  whence  the  water  supply  is  obtained  for  placer  mining. 

The  principal  sources  of  the  deposits  were  the  States  of  Idaho, 
Montana,  Oregon,  Washington,  and  Utah. 

ASSAY  ^PFICEr  OF  THE  UNITED  STATES  AT  HELENA,   MONT. 
B.  H.  Tatem,  Assay er  in  Charge. 

There  were  1,652  deposits  of  gold  bullion  received  at  the  United 
States  assay  oflSce  at  Helena,  Mont.,  during  the  fiscal  year  ended  June 
29,  1901.  Of  these,  1,485  were  regular  deposits  and  167  were  small 
lots  of  less  than  5  ounces  each,  not  included  in  the  general  bullion 
accounts  of  the  oflSce. 

The  aggregate  weight  of  the  1,485  regular  deposits  before  melting 
was  148,905.12  ounces;  after  melting,  146,493,89  ounces,  a  loss  equal 
to  1.62  per  cent.  The  average  fineness  of  the  resulting  bullion  was 
0.726i  gold,  0.231  silver.  The  deposits  of  low-grade  bullion  from 
cyanide  plants,  gold  mills,  and  dredges  were  increased  during  the  year, 
and  while  the  percentage  of  loss  in  melting  shows  an  improvement, 
the  fineness  of  the  bullion  is  lower  than  for  several  years. 

The  value  of  the  gold  and  silver  contained  in  deposits  was  |2,208, 513. 56, 
an  average  of  ^1,500.68  for  each  deposit.  The  greater  portion  of  the 
bullion  handled  was  of  domestic  production  from  the  States  of  Montana, 
Idaho,  Oregon,  Wadiington,  and  the  Territory  of  Alaska. 

Foreign  bullion,  unrefined,  was  received  from  the  Northwest  Terri- 
tory (Kfondike),  containing  952.136  standard  ounces  of  gold  and  245.72 
standard  ounces  of  silver,  and  from  British  Columbia,  containing 
29,131.919  standard  ounces  of  gold  and  15,570.77  standard  ounces  of 
silver.  The  redeposits  consist^  of  72.580  standard  ounces  of  gold  and 
no  silver  in  bars  originally  made  by  this  oflSce. 

The  number  of  melts  was  nearly  3,000,  and  comprised  all  of  the  reg- 
ular deposits,  special  bullion  deposits  for  assay,  and  the  consolidation 
or ' '  mass  "  melts.  The  number  of  assays  made  by  the  assaying  depart- 
ment was  more  than  4,000.  There  were  no  deposits  of  mutilated  or 
uncurrent  coins  of  the  United  States  during  the  year. 

The  following  table  shows  the  amount  of  deposits,  earnings,  and 
expenditures,  with  the  percentage  of  net  expenses  to  deposits  for  the 
fiscal  year  1901: 


Items. 


Deposits: 

Gold «2,ie2.261.46 

Silver 46,251.28 


Kaminss 

Kxpenditures 

Percentage  of  net  expenses  to  deposits , 0.90069+ 


Amonnt. 


$2,208,512.74 

4,570.66 

24,524.81 


ASSAY   OFFICE   OF  THE  UNITED  STATES  AT  CHARLOTTE,  N.  C. 

W.  S.  Clanton,  Assayer  m  Cliarge. 

The  work  of  the  oflBce  was  unchanged,  both  in  bullion  and  in  ore 
assaying,  but  the  amount  of  both  was  somewhat  diminished.  The 
deposits  for  the  preceding  yen.v  amounted  to  $267,831.42^  showing  a 


J 


^«   THE  FINANCES. 
BEPOET   ON   THft   « 

Kjurces:  ^^__ — — T  snvo7. 

Gold.      .1^ . — -—.    r;r^,,,, 

_____i:p — -      1  st.md«.j      *•,',;■;,;, 

standard  Value.  ounccs^^l 

— rz:^\  *^-^w  ■-"•''"jsi  ~'  ■  •• ' 

Foreign fcoid com... -—••;_   ^_n3^1 rr^Srw""^^^^^       '  ■ 

Totftl :■.■.:     '  i9rm\ __--,      .2M,963.59l      -•" 

ReAex^\t.'* TSmS:»J»^I    •.il.""-*^-'"  '  ' 

GraiidtoUvl...^— — ^p__^__ 1_ ^ 

The  appended  teble  PS^andVSJJ^h^-!'"^^^';^ 
offi?e'fo?Fbe  fiscal  yea,.  1^^^^^^^    ,,e  decrease  m  the  , 

for  1901  ^^^^JJSo.07762.  

expenses  to  deposits  

— — i    ^^^\    ^*^- 

Items. . 

".U3.^«-S-^  W'-'^^/^S.-'i. 

Valueof  depoelU, •.■.■.;•.■.•.•.■.■.-  ^'^^{%\  '9.^:!*  ','' 

EnrntiiKK I  %  10121  '  O.IT^^ 

Net  ex  penHOS.......-----^  jo  deposits..  "•  i  

Percentage  of  net  cxpenaw  I  I 

J.  W.  CCNSISGHAM,  vlM"!/'"-  '"   ""  ■ 

X-      ,  ot  the  United  Stetcs  a.^s.i> 
The    operations  at  t^^®, '^'\'  __  qq   liK)l.  w- 1 
dui-inK  the  fiscal  year  ended  June  dU, 

Gold   doi»o«Us:  

Ko«^lar • 

Sf>ociai 

Tho^Imounte  deposited,  earned,  and  <  xi 
IS   follows:  ^ 

ItcmM. 


►ep^^,*;^- 
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MniitvS  and  the  assay  office  at  New 
tine  80,  1901,  was  as  follows: 

loN. 
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reduction   in   value  of  deposits  compared  with  those  for  1901   of 
$44,905.32. 

The  following  statement  shows  the  amount  of  deposits,  earnings, 
and  expenditures,  with  the  percentage  of  net  expenses  to  deposits 
during  the  fiscal  year  1901: 


Items. 


AmoanU 


Deposits: 

Gold .•. $221,816.56 

Silver 1,108.94 

Earning , 

Expenditures 

Percentage  of  net  expenses  to  deposits 1. 51995 


$222,925.49 
1.961.61 
4,750.00 


SUMMARY   OF  OPERATIONS  OF  ASSAY   OFFICES. 

Deposits,  Earnings,  and  Expenditures,  with   Percentage  op  net  Expenses  to 

Deposits. 


Institution. 

Deposits. 

Earnings. 

Expendi- 
tures. 

Percentage  of 
net  expense 
to  deposits. 

Carson 

$277,187.56 

18,233.947.85 

1,614.654.65 

2,208,512.74 

222,925.49 

89,254.59 

312,692.87 

21,707,166.29 

$1,187.97 

23.687.64 

6,016.04 

4,570.66 

1.361.61 

846.82 

1,066.02 

40.598.74 

$12,209.88 
41.859.14 
18,378.50 
24.624.81 
4,750.00 
4.202.84 
8,902.22 
45,720.28 

S.  99491 

Denver 

.10020 

Boise 

.45566 

Helena 

.90069 

Charlotte 

1.51996 

8t.  Liouis 

4.56723 

Dead  wood 

2.506}^ 

Seattle 

.02313 

Total 

44,666,191.66 

78,686.00 

155.542.12 

.17209 

Bakh  ok  Ctold  and  Silver  Manufactured  and  Shipped  to  Mints  for  Goinaob. 


Institutions  at  which  manulactured. 

Shipped  to  mints. 

Gold. 

SilTer. 

Carson 

$266,121.52 

18,142.84L01 

1,582,145.07 

2.160.911.96 

221,817.16 

88,675.92 

807.709.71 

21,409.659.99 

$11,016.13 

Denver 

89,50a$l 

Boise 

si' 966. 15 

Helena 

46,251.28 

1,106.96 

579.86 

Charlotte 

8t  Louis 

Deadwood 

4,888.95 
296,697.95 

Seattle 

Total.... 

44,179,782.84 

481,964.59 

SUMMARY  OP  OPERATIONS  OP  MINTS  AND  ASSAY  OFFICES. 

The  precious  metals  received  at  tbe  mints  and  assay  offices  during 
the  fiscal  year  1901  were  valued  at  $246,269,119,  against  $238,755,736, 
the  amount  reported  the  preening  year. 


BULLION  OPERATIONS,  LEGAL  ALIX>WANCE,  AND  WASTAGE,  FISCAL  YEAR 

1901. 

The  amount  of  gold  and  silver  bullion  operated  upon  by  the  melter 
and  refiners  and  coiners,  the  legal  allowance,  wastage,  and  per  cent  of 
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loss  of  the  legal  allowance  at  the  mints  and  the  assay  office  at  Mew 
York  during  the  fiscal  year  ended  June  30,  1901,  was  as  follows: 


GOLD  BULUON. 


iDstitation  and  department 


Philadelphia  mint: 

Melter  and  refiners. . 

Coiners 

San  Francisco  mint: 

Melter  and  refiners. . 

Coiners , 

New  Orleans  mint: 

Melter  and  refiners. 

Coiners 

New  York  assay  office: 

Melter  and  refiners. , 


Amount 
delivered. 


Sorplos. 


I       Legal 
allowance. 


Skmd.  0Z9. 
4,684,886.648 
2,G25,1&9.550 

t 

7,881,860.716 
7,268,894.680  j 

67,160.876  , 


Stand.  ot». 
121.042 


1,112.076 
18.188 


3,131,400.641 


518.877 


Stand.  0Z8.   i 
4,684.386 
1,312.579  ! 

7,881.860  ! 
8,681.947  I 

67.169  ' 


Actual 
wastage. 


Stand.  OZ9. 
iOT.iM 


8,181.400  , 


Loss  of  the 

legal 
allowance. 


Per  cent. 
8."i63 

4*38* 


SILVER  BULLION. 


Philadelphia  mint: 

Melter  and  refiners. 

Coiners 

San  Francisco  mint: 

Melter  and  refiners. 

Coiners 

New  Orleans  mint: 

Melter  and  refiners, 

Coiners 

New  York  assay  office: 

Melter  and  refiners. 


Stand,  oes. 
25,039,045.22 
25,616,066.67 

10,684,020.66 
9,248,685.78 

27,489,706.38 
26.809,966.79 

4,457,275.08 


Stand.  0Z9. 
11,047.31 


740.41 


12,276.84 


Stand,  ou. 
37,658.56 
26,615.06 

16,961.08 
9,248.68 

89,889.16 
26,809.96 

6,685.91 


Stand.  OM, 


12,787.84 


1,449.65 

6,706.26 
4,980.60 


Percent. 


49.92 


16.07 


16.88 
19.29 


QUANTITY    OP    METAL    OPERATED     UPON,     WASTAGE    AND    LOSS,     FISCAL 

TEAR   1901. 

The  quantity  of  precious  metals  operated  in  the  different  depart- 
ments of  the  mints  and  assay  office  at  rJew  York  during  the  fiscal  year 
ended  June  30, 1901,  exceeded  821  tons  of  gold  and  3,858  tons  of  silver. 

The  value  of  the  precious  metals  wasted  in  the  metallurgical  and 
mechanical  departments  was  $19,322.65.  A  loss  of  $21,102.39  occurred 
from  the  difference  between  the  assay  value  of  the  bullion  contained 
in  sweeps  and  leadv  melts  sold  and  the  amount  received  for  the  same. 

The  wastages  and  losses  aggregated  $40,425.04.  Against  these  losses 
there  were  gains  arising  from  the  operations  in  bullion,  as  follows: 

Gains  Abibing  from  Bullion  Operations,  1900  and  1901. 


Character  of  gains. 

Fiscal  year 
1900. 

Fiscal  year 
1901. 

Surplus  bullion  returned  by  operative  officers 

9&4,201.16 
13,294.21 
11,026  76 

$46, 349. 56 

Precious  metals  received  In  grains  and  sweeps 

17,997.44 
12,024.60 

Gain  on  bullion  shipped  from  the  minor  assay  offices  to  the  mints  for  coinage. 

Total  gain 

78,522.13 

76,371.60 

Deducting  the  value  of  the  total  operative  wastage  and  lods  on  sale 
of  sweeps  from  incidental  gains  on  bullion,  there  was  a  net  gain  in  the 
operations  of  the  mints  during  the  fiscal  year  of  $35,946.56. 
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SUMMARY   OF  THE   WORK   OF  THE   MINOR  ASSAY   OFFICES. 

The  institutions  of  the  mint  service  consist  of  the  coinage  mints  at 
Philadelphia,  San  Francisco,  and  New  Orleans;  the  mints  at  Carson  and 
Denver,  which  at  present  are  conducted  as  assay  offices;  the  assay  office 
at  New  York,  which,  like  each  of  the  coinage  mmts,  operates  a  refinery, 
and  the  minor  assay  offices  at  Seattle,  Boise,  Helena,  Charlotte,  St. 
Louis,  and  Deadwood.  Bullion  is  received  at  the  aSvsay  offices  on  the 
same  terms  as  at  the  mints,  except  that  an  additional  charge  of  one- 
eighth  of  1  per  cent  is  made  at  the  former.  Bullion  purch^ed  at  the 
assay  offices  becomes  the  propertv  of  the  Government  and  is  shipped  to 
the  mints  at  the  expense  of  the  (jrovernment. 

No  shipment*}  were  made  during  the  last  year  from  the  assay  office  at 
New  York  to  the  mint.  The  express  charges  upon  bullion  shipped  from 
the  minor  offices  to  the  mints  during  the  year  amounted  to  $81,657.S0. 
The  cost  of  maintaining  these  minor  offices,  and  a  statement  of  their 
dei)osits  and  earnings,  are  given  below. 

METALLURGICAL   OPERATIONS,  1900   AND   1901. 

The  operations  of  the  melting  and  refining  departments  of  the 
coinage  mints  and  assay  office  at  New  York,  for  1900  and  1901,  as  far 
as  the  value  of  metals  treated  is  concerned,  are  exhibited  in  the  follow- 
ing table: 

Bullion  Operations  op  xhe  Melting  Departments,  1900  and  1901. 


MetalK. 


(iold  .. 
SilviT. 


Fiwal  year  1900. 


Standard 
ounces. 


Coining 
value. 


15,664,306  j  $291,428,948 
r.3,5W,704  I      73,954,565 


Fiscal  year  1901. 


Standard    |      Coining 
ounces,      i       value. 


15,114,757  ! 
67.620,047 


f281,ilM,786 
78,(i85. 146 


Total '    364,383,513  I 


359.889.932 


MECHANICAL   OPERATIONS,  1900   AND   1901. 

The  operations  of  the  coining  branches  of  the  mints  during  the 
liscal  year  19(M)  and  1901,  in  the  manufacture  of  finished  coin  from 
ingots  prepared  by  the  melting  departments,  were  as  follows: 


Billion  Operations 

OF 

THE  C/Oining  Departments, 

1900  and  1901. 

1          Fiscal  year  1900. 

Fiscal  vear  1901. 

MctalH. 

'     Standard    i      Coining 
ounces,      i       value. 

Standard 
ounces. 

C<)ining 
value. 

<iom ...........:...: ;. 

... ....        11,258,180     $209,454,612 

9,889,054 
60,667,658 

11X3,982.402 

Silver 

M,  983, 786        63, 981, 074 

70, 479,  H9;l 

Total 

1     97!l  4.^  FtHR 

254, 462. 295 

. 

WORK    OF  MINOR  ASSAY   OFB^CES,    1900   AND   1901. 

The  Fprjk  of  _the  minor  assay  offices^  Helena,  Mont.f  Boise,  Idaho; 
C.'harlotte,  N.  C;  St.  Louis,  Mo.;  Deadwood,  S.  Dak.,  and  Seattle, 
Wuish.,  and  of  the  mints  at  Carson,  Nev.,  and  Denver,  Colo.,  which 
consists  in  the  receipt  and  assaying  of  deposits  and  the  manufacture  of 
iinparted  l)ars  of  j^old  and  silver,  aurinj^  the  fiscal  year  1900  and  1901, 
Nv:is  us  follows: 
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,  Fiscal  year  1900. 

Fiscal  year  1901. 

Metala. 

1      ounces. 

Coining 
value. 

Standard    1     Coining 
ounces.      '       value. 

Gold 

Silver. 

1,898,867 

347,656 

$36,318,270 
404.646 

2,374,907 
414,268 

$44,184,316 
482,057 

Total 

36,722,816 

44,666,373 

OPERATIONS  OF  THE   MINT  SERVICE,    1900  AND   1901. 

The  following  table  is  a  summary  of  the  three  preceding  tables, 
showing  the  value  of  the  precious  metals  operated  on  at  the  mints  and 
minor  assay  oflBces  during  the  fiscal  years  1900  and  1901: 

Bullion  Operated  Upon  in  the  Melting  and  Coining  Departments  of  all  the 
Mints  and  Assay  Offices,  1900  and  1901. 


Metals. 

Fiscal  year  1900. 

FiBcal  year  1901. 

standard 
ounces. 

Coining 
value. 

Standard    |      Coining 
ounces.             value. 

Gold 

Silver 

.* 26,922,486 

118,588,440 

«600,888,460 
137,985,6R9 

27,378,718       «609,371,5O4 
128,601,973         149,647,096 

Total.... 



688,819,099 

659,018,600 

MELTS  OF  GOLD  AND   SILVER  FOR  INGOTS  MADE   AND  CONDEMNED, 

1900  AND   1901. 

The  following  table  exhibits  the  number  of  melts  for  ingots  maae 
and  condemned  at  the  coinage  mints  and  the  percentage  of  finished 
coin  produced  from  the  gold  and  silver  ingots  operated  upon  during 
the  fiscal  years  1900  and  1901: 

Number  op  Gold  and  Silver  Ingots  Made  and  Condemned  and  Percentage  of 
Finished  Coin  Produced  prom  Ingots  Operated  Upon  at  Each  op  the  Coinage 
Mints,  1900  and  1901. 

fiscal  year  1900. 


Coinage  mints. 


Philadelphia.. 
San  Francisco. 
New  Orleans.. 


Total. 


Gold. 


Melts  of  gold  Ingots.,  Percentage 

of  finishea 

gold  coin 

produced 

from  ingots 

operated 

upon. 


Made. 


Con- 
demned. 


1,169 

1,691 

23 


Silver. 


Melts  of  silver. 


Made. 


Con- 
demned. 


Percentage 
of  finished 
silver  coin 

produced 
from  Ingots 

operated 
upon. 


40  , 
15 


47.70 
57.25 
37.11 


5.598 
2,816 
3,556 


58 


11,970 


50.80 
53.37 
44.39 


FISCAL  YEAR  1901. 


Philadelphia.. 
San  Francisco. 
New  Orleans . . 


Total. 


388  ' 
2,570  I 

18  I 


91.97 
55.92 


6,586 
5,540 
3,135 


15,261 
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Comparison  op  the  Business  op  the  Mints  and  Assay  Oppicbs  op  the  Unttm> 
States  for  the  Fiscal  Years  1900  and  1901. 

DEPOSITS,  BARS  MANUFACTURED,  AND  COINAGE. 


Bars  manufactured. 

Institutions. 

DepoHiH). 

Gold. 

Silver. 

1900.          1          1901. 

1 

1900. 

1901. 

1900.                 1901. 

Philadelphia... 
San  Francisco.. 
Carson 

^62,298,582.28  $32,204,226.71 

00.459.762.81     79.565,080.19 

208,858.85          277.137.58 

«2, 209, 704. 97 

3,967.77 

190,483.46 

6,112.37 

57,968,422.88 

16,997,560.00 

1,692,986.82 

1.99-2,864.02 

266,596.65 

125,008.86 

281.721.73 

18,586,756.64 

$3,121,589.27 

966.49 

266,121.62 

6,868.35 

55.790,484.68 

18,142,841.01 

1,682,146.07 

2,160,911.96 

221,817.16 

88,675.92 

807,709.71 

21,409,559.99 

$09,680.68 

494.670.66 

18,375.89 

5,841.15 

7,647.808.56 

99,481.46 

84,600.08 

88,707.07 

1,235.87 

1,158.72 

2,620.41 

210,127.12 

$128,748.09 

283,996.83 

11.016.13 

New  Orleans . . . 

New  York 

Denver  

Boise      

16,467,7-22.32 

68.806,838.73 

17,098,4-24.96 

1,961,973.70 

2,082,420.49 

267,831.42 

126,967.50 

284,342.14 

18,747,011.04 

29,084.926.09 

60,758,496.14 

18,233,947.85 

1,614,654.65 

2,208,512.74 

222,925.49 

89,254.59 

312,692.87 

21.707.  Ififi.  29 

3,711.81 

4,838,903.75 

89,500.31 

31,966.15 

Helena 

46,25L28 

Charlotte 

St.  Louis 

Deadwood 

Seattle 

1,108.96 

579.86 

4,883.95 

296.637.95 

Total 

288,756,736.24  246,268,920.69 

96,267,169.02 

103,099,591.13 

8, 649, 807. 14     5, 737, 324. 07 

Institutions. 


Gold  coinage. 


1900. 


Philadelphia... 
San  Francisco. . 
New  Orleans. . . 


Total. 


1901. 


$56, 390, 640. 00  $24, 583, 215. 00 

51,176,000.001  74,482,500.00 

370,470.00. 


Silver  coinage. 


Minor  coinage. 


1900. 


•$12,794,820. 
2,860,012.75 
15,527,000.00 


107, 987, 110.  OOj  99, 065, 716.  OOj    31, 171, 833. 16|  35, 265, 498. 50,    2, 248, 017. 21 


1901. 


1900. 


40|$16,666,572.60  $2,243,017.21  $2,009,6ea08 

5,728,926.00 

13,870,000.00 


1901. 


'2,009,568.W 


•Includes  50,000  Lafayette  souvenir  dollars. 
Bullion  Operations  and  Wastage. 


Gold  bullion  received  by  melter  and 
refiner. 

Silver  bullion  received  by  melter  and 
refiner. 

Institutions. 

Operations. 

Wastage. 

Operations. 

Wastage. 

1900. 

Stand.  0Z8. 
7,395,743 
4,926,777 
102,417 
3,239,367 

1901. 

1900. 

1901. 

1900.            1901. 

1900. 

1901. 

Philadelphia.... 
San  Francisco 

Stand.  OZ8. 
4,584,336 
7,331,851 
67,169 
3,181,400 

Stand.  0Z8. 
1,776 

Stand.  ozH. 

Stand.  058. 
20,619,090 

5,640.693 
30,699,561 

6,795,357 

Stand,  ots. 
25,039,045 
10,684,021 
27,489,706 
4,457,275 

8tnnd.(m. 

Stand,  ou. 

New  Orleans. . . . 

14,233 

6,705 

Now  York 

Total 

15, 664,304 

15,114,756 

1,776 

63,554,701 

67,620,047 

14,238 

6,705 

Institutions. 

Gold  bullion  received  by  coiner. 

Silver  bullion  received  by  coiner. 

Operations.         i          Wastage. 

Operations. 

Wastage. 

1900.      1      1901. 

1900. 

1901. 

1900. 

1901. 

1900. 

1901. 

t 

;  Stand,  ozs. 
Philadelphia....!  6,350,007 
San  Francisco  ..i  4,851,737 
New  Orleans i       M-  4.^ 

Stand.  OZ9. 
•2,625,159 
7,263,896 

Stand,  ozs. 

316 

192 

4 

Stand.  OZ9 
107 
156 

Stand,  ozs. 
20,546,499 
4,561,897 
•29,885.338 

Stand,  oes. 

25,515,066 

9,243,636 

•25,955,474 

Stand,  ots 

8,633 

675 

3,670 

Stand.  osA 

12,737 

1.4,'iO 

4.95U 

' 

Total 

11,268,179 

9,889,064             512 

263 

54,983,734 

60,714,176 

12,878  1        19,137 
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Institutioiis. 

Gold  bullion  opera- 
tions. 

Silver  bullion  opera- 
tions. 

1900.       1       1901. 

1900.       ;       1901. 

CaTBon 

Stand.  oz$. 

10,288 

913,691 

106,426 

107,162 

14,330 

6,762 

16,142 

727,607 

Stand,  oxs. 

14,804 

975,262 

86,078 

116,221 

11,928 

4,766 

16,639 

1,160,814 

Stand.  0Z8. 

11,494 

86,519 

82,476 

33,269 

1,062 

1,006 

2,262 

180,580 

Stand,  ozs. 
9.467 

Denver     

76,946 

Botee 

27,496 

Helenft 

39,747 

Charlotte 

963 

StLoois 

498 

Dead  wood 

4,197 

Seattle  

254.964 

Total 

1,898,867 

2,874,907 

847,656  '         414.268 

Wastage  and  Loss  on  Sale  op  Sweeps,  Fiscal  Year  1901. 


Mints  at— 


Melter  and  refiner's  silver  wastage. 

Coiner's  gold  wastage 

Coiner's  silver  wastage 

Loss  on  sale  of  sweeps 


Philadel- 
phia. 


Total. 


priatl 
Total. 


11,996.62 
7,8U.44 
4,779.66 


14,064.61 


Paid  as  follows: 

From  ^ntingent  appropriation ,       12, 675. 22 

From  parting  and  refining  appro-  | 

anon 1,409.89 


14,064.61 


San  Fran- 
cisco. 


12,910.01 

799.70 

4,706.62 


8,416.88 


6,294.68 
2,121.70 


8.416.83 


New  Or- 
leans. 


18,619.50 


2.688.48 
5,044.75 


11,862.73 


11,852.78 


11,362.78 


Aay  office 
at  New 
York. 


«6,5n.87 


6,671.37 


6,671.87 


Total. 


83,619.60 

4,908.53 

10.799.62 

21,102.39 


40,425.04 


30,322.58 
10,102.46 


6,571.87  I      40,425.04 


Receipts  op  Gtold  Buluon  at  Mints  and  Assay  Opfices,  Fiscal  Year  1901. 


Deposits. 

Surplus. 

Redeposits. 

Institutions. 

Minor  assay  of- ,  Government 
flee  shipments.  |       bars. » 

Total. 

Philadelphia 

$1,800,835.72 

64,226,228.87 

844,174.97 

62,551,169.28 

266,121.46 

18,142,841.01 

2,160,911.14 

1,681,958.96 

221,816.65 

88,674.78 

807,706.92 

21,409,666.81 

12,268.69 

20,689.77 

407.66 

9,644.22 

87.89 

2,278.28 

292.97 

482.89 

822,468,914.78          S7.221.40 

124,268,740.69 

San  Francisco 

21,817,908.98 

76,064,822.07 

New  Orleans    



802.60 
3,842,971.91 

844,885.12 

New  York 

55,903,775.36 

Carson 



266,209.34 

Denver 

1,668.56 

1,350.32 

704.98 

18,146,687.85 

Helena 

2,162,554.43 

Boise 

1,688,091.80 

Charlotte...      .         

221,816.66 

St.  Louis 

66.61 

816.88 

8,863.68 

:::::::::::;:::::::::::::::::: 

88,741.34 

Dead  wood              

808,025.80 

Seattle 

925.08 

21,414,345.07 

Total 

153,101,482.88 

40,348.93 

44,276,818.71 

8,366,044.80 

200,773,69182 

•  Classified  as  redeposits,  but  taken  up  in  bullion  accounts  as  deposits. 
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D1HBUR.SBMENT8  OP  Gold  Bullion  at  Mints  and  Assay  Offices,  Fiscal  Year  1901. 


Institutions. 

Bars  paid 
depositors. 

Shipped  to 
mints. 

Sold  in 
sweeps. 

Bars  ex- 
chaDged  for 

Coinage.         ^- 

Total. 

Philadelphia.. 
San  Francifioo. 

$117,302.77 

966.49 

6,868.35 

4,387,652.37 

3,072.31 

41,036  93 

8,608.04 

704.91 

$31,840.61 

18,251.87 

318.06 

18,004,236.46 

•924,982,229.42  $1,998.62 
74,482.500.00  ^  2,910.01 

$28,067,602.68 

74,601.627.87 

7,181.41 

New  Orleans . . 

New  York 

Carson 

''«255,29blii' 
18,105.650.92 
2,126,126.24 
1,608,284.06 
221,816.55 

18,821.46 

63,111,681.80 

57,518.105.13 

258.362.42 

18,146,687.86 

2,134,7*4.28 

1,606,988.97 

221,816.56 

88,780.69 

908,025.80 

21,674.729.89 

Denver 

Helena 

1 

Boise 

Charlotte 

St.  Louis 

88,789.69 

1 

Deadwood I 

306.025.80 
21,562,726.76 

Seattle 

12,008.13 

Total.... 

4,678,216.30 

44,276,709.68 

69,226.40 

66,116,867.76 

99,414,729.42     4,908.68    204,450,652iM 

•  Includes  $849,014.42,  value  of  Costa  Rican  coinage. 

Receipts,  Disbursements,  and  Balances  of  Gold  Buluon  at  Mints^  an©  Assay 
Offices,  Fiscal  Year  1901. 


Institutions. 

Balance  on 

hand  June  80, 

1900. 

Receipts  dur- 
ing fiscal  year. 

Total. 

DiBbuisements 
during  fiscal 
.    year. 

Balance  on 

hand  June  30, 

1901. 

Philadelphia 

San  Francisco 

New  Orleans 

$72,416,729.42 

2,736,676.33 

905, 393. 18 

$24,268,740.69 

76,064,822.07 

344,886.12 

56,903,775.36 

266,209.84 

18,146,687.85 

2,162,654.43 

1,683,091.80 

221,816.56 

88,741.84 

806,025.30 

21,414,346.07 

$96,686,470.01 

78,801,896.40 

1,250,278.30 

91,611,694.60 

267,463.87 

18,146,687.86 

2,200,068.14 

1,641,284.11 

221,816.66 

90,831.92 

806,025.30 

22,546,280.97 

$28,087,602.68 

74,604,627.87 

7,181.41 

57,618,106.18 

258,862.42 

18.146,687.86 

2,184,734.28 

1,608.988.97 

221,816.56 

88,789.69 

308.025.80 

21,574,729.89 

$68,697,867.33 

4,296.770.58 

1,243.096.89 

38,993,489.37 

9.101.45 

New  York 

35,607,819.14 
1,264.68 

Carson 

Denver 

Helena 46,508.71 

Boise 58,192.31 

Charlotte 

74,828.86 
32,296.14 

St.  Louis 2,090.58 

Deadwood - 

2,042.23 

Seattle 

1,130,885.90 

970,501.06 

Total 

112,905,450.10  1  200,773,694.82 

313,679,144.92 

204,459,652.04 

109,219,492.88 

IMPORTANT   FOREIGN   MONETARY  CHANGES. 


The  Anancial  difficulties  of  Brazil  date  back  to  the  revolution  which 
resulted  in  the  overthrow  of  the  Empire  and  the  establishment  of  the 
Republic. 

Under  the  Empire  the  rate  of  exchange  was  at  par,  the  value  of  the 
milreis  being  then  27d.  The  revolution  ushered  in  a  period  of  civil 
war  and  wild  speculation,  during  which  paper  money  was  lavishly 
insued,  which  resulted  in  a  depreciated  currency  and  a  ductuating  rate 
of  exchange.  Prices  went  up,  but  wages  did  not  rise  as  rapidly  and 
as  much  as  prices.  The  disturbance  created  by  violent  alterations  in 
the  value  of  money  manifested  itself  in  constant  strikes  and  disagree- 
ments between  capital  and  labor.  Credit  disappeared;  many  tonks 
broke  down;  others  refused  accommodations  to  clients. 

In  1898  the  general  depression  reached  a  critical  stage.  In  April 
of  that  year  exchange  fell  to  5f d.  The  banks  became  alarmed  and 
combined  to  sell  exchange  at  five  days'  sight  only.  Discounts  were 
absolutely  suspended  and  failures  became  very  frequent.  On  Mav  6 
a  committee  waited  on  the  President  of  the  Republic  and  present^  a 
petition  describing  the  situation  in  the  following  words: 
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Taxation,  and  especially  the  vexatious  way  in  which  it  is  collected;  general  innta- 
bility  of  customs  tariffs  and  their  interpretation,  givingr  rise  to  the  most  senselesH  con- 
troversies; reckless  gambling,  with  all  its  demorsilizing  consequences;  failure  to  meet 
commercial  engagements,  ent-ouraged  by  the  example  of  those  driven  to  it  by  despair; 
failures  and  suspension  of  payment;  the  collection  of  revenue  in  a  thousand  different 
ways  that  will  probably  not,  even  so^  be^ sufficient  to  cover  expenditure;  the  conse- 
quent presumption  of  fresh  sacrifices  bein^;  requisite  to  aggravate  our  sufferings — all 
these  inspire  us  with  the  courage.  Mr.  President,  to  beg  you  to  make  a  last  effort  that 
the  only  possible  solution  to  so  lamentable  a  state  of  things  may  be  postponed  no 
longer.  (From  Execution  of  the  Funding  Agreement — ^The  Brazilian  Review,  May 
14,  1901,  p.  340.) 

To  what  extent  the  national  treasury  was  affected  by  the  deprecia- 
tion of  the  currency  appears  from  the  fact  that  in  1898  the  total  loss 
by  exchange  amounted  to  186,000,000  milreis,  nearly  two-thirds  of  the 
total  revenue  of  the  Union,  according  to  the  estimates  for*that  year. 

To  restore  the  credit  of  the  country,  the. President  elect,  Dr.  Cam- 
pos Salles,  prior  to  entering  upon  the  duties  of  office,  made  a  visit  to 
London  ana  effected  an  arrangement  with  the  banking  house  of  N.  M. 
Rothschild  &  Sons  for  funding  the  interest  on  the  public  debt,  payable 
in  gold.  Under  the  terms  of  the  funding  agreement  N.  M.  Rothschild 
&  Sons  were  authorized  to  issue  an  amount  not  exceeding  £10,000,000 
in  5  per  cent  funding  bonds,  specially  secured  by  the  customs  reve- 
nues of  the  port  of  Kio  de  Janeiro,  upon  which  the  bonds  were  made 
a  first  charge  after  making  provision  for  the  repayment  of  £2,000,000 
5  per  cent  treasury  bills  issued  in  January  of  the  same  year  and  repay- 
able in  four  equal  semiannual  installments  of  £500,000.  The  bonds 
were  to  be  issued  to  bearer  in  sums  of  £20,  £1(X),  £500,  and  £1,000, 
with  interest  at  the  rate  of  5  per  cent,  payable  quarterly.  The  pay- 
ment of  interest  in  specie  was  deferred  until  the  1st  of  Julj^,  1901,  and 
the  redemption  of  the  bonds  from  a  specially  provided  smking  fund 
until  ten  years  thereafter. 

The  Bi'azilian  Government,  on  the  other  hand,  assumed  the  obliga- 
tion to  deposit  in  trust  with  designated  banks  an  equivalent  in  paper 
currency  at  the  exchange  rate  of  18d.  for  every  issue  of  the  fundmg 
bonds;  the  paper  was  to  be  withdrawn  from  circulation  and  destroyed. 

The  effect  of  this  funding  scheme  was  highly  beneficial.  The  rate 
of  exchange  gradually  rose,  reaching  the  maximum  of  13fd.  in  May, 
1901,  from  vrnich  it  somewhat  receaed  in  June,  the  minimum,  how- 
ever, being  as  high  as  lOJfd. 

To  provide  funds  for  meeting  such  payments  as  had  to  be  made  in 
gold,  it  was  ordered  that  25  per  cent  of  all  customs  duties  bepaid  in 
gold.  The  chronic  deficit,  which,  in  1898,  was  admitted  by  the  Grovern- 
ment  to  be  equal  to  30,000,000  milreis,  disappeared  with  the  improve- 
ment of  exchange.  The  Government  scrupulously  abstained  from  new 
issues  of  paper  currency  and  promptly  redeemed  the  treasury  notes 
issued  in  1898,  and,  lastly,  on  July  1  of  the  current  year,  specie  pay- 
ment on  the  public  debt  was  resumed. 

The  amounts  of  paper  money  in  circulation  at  the  time  the  funding 
operation  was  undertaken  and  on  the  30th  of  June,  1901 ,  were  as  follows : 

Milreis. 

On  August  31, 1898 789,364,614,000 

On  June  30, 1901 688,608,616,000 

Burned 100,755,998,000 
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The  effect  of  the  gmdual  withdrawal  and  burning  of  100,000,000 
milreis  of  paper  upon  the  value  of  the  balance  remaining  in  circulation 
is  shown  m  the  following  table,  quoted  from  The  Brazilian  Review 
of  May  14,1901: 


Date. 


April,  1898 

April,  1899 

December  81, 1900 . 
April,  1901 


Amount  of  paper 
in  circulation. 


MUreit. 
788,864,614.500 
788,727,183,000 
699,681,719,000 
608,626,889,000 


Value  in 
goM. 


£19,709,015 
22.928.GS1 
25,506,607 
a6,ia6,800 


The  Government  did  not  exhaust  the  full  amount  of  the  funding 
loan  contracted  with  the  house  of  N.  M.  Rothschild  &  Sons,  the 
sum  issued  being  only  -^£8,700,000.  With  the  aid  of  this  fund  it 
redeemed  in  all  the  amount  of  £9,445,010,  in  obligations,  and  accumu- 
lated in  London  a  surplus  of  £2,300,000  available  for  the  same  pur- 
pose, making  a  total  of  £11,745,010,  or  £3,045,010  in  excess  of  the 
total  issue  of  funding  bonds,  which  was  furnished  by  the  ordinary 
revenue  of  the  RepubRc.  The  continuation  of  specie  payments  on  the 
gold  debt  is  fully  secured  by  the  surplus  in  the  hands  of  the  Govern- 
ment, and  by  the  annual  surplus  of  revenue  over  expenditure,  which 
is  due  to  the  rise  of  exchange.  The  commercial  interests  of  the  coun- 
try are  looking  forward  to  the  time  when  further  improvement  in  the 
rate  of  exchange  will  render  feasible  the  introduction  of  the  gold 
standard.  Some  would  favor  an  immediate  resumption  of  specie  pay- 
ments on  the  basis  of  the  present  gold  value  of  the  milreis;  they 
advocate  the  reduction  of  par  to  12d. ,  which  is  the  avei'age  rate  ruling 
at  present. 

They  argue  that  the  chief  cause  of  the  failure  of  national  energies 
is  to  be  traced  to  the  geneml  instability  entailed  by  the  ceaseless  oscil- 
lation of  exchange.  The  country  is  getting  accustomed  to  the  rate  of 
12d.,  and  prices  could  be  adjusted  to  it  without  disturbance.  Immedi- 
ate resumption  of  specie  payments  on  this  basis  would  insure  economic 
and  monetary  stability,  wnich  would  inure  to  the  interests  of  all,  includ- 
ing the  holders  of  currency  promises  to  pay.  (The  Brazilian  Review, 
JiHv  2,  1901.) 

The  whole  matter  has  not  reached,  however,  beyond  the  stage  of 
theoretical  discussion,  and  it  will  be  some  time  before  the  plans  of 
financial  reform,  inaugurated  by  the  funding  operation,  will  be 
consummated. 


INDIA. 


From  the  date  of  the  resumption  of  rupee  coinage,  February,  1900, 
to  March  31,  1901,  the  government  of  India  purchased  57,410,617 
ounces  of  silver,  British  standard,  for  that  purpose.  The  coinage  for 
the  eleven  months  from  April,  1900,  to  February,  1901,  inclusive,  was 
150,780,754  nipees.  The  policy  of  the  government  is  to  give  rupees 
for  gold  or  gold  for  rupees  to  satisfy  the  public  demand.  The  profits 
realized  upon  rupee  coinage  are  set  apart  for  a  gold  reserve.  The 
total  stock  of  gold  held  by  the  government  on  March  7, 1901,  was 
£7,756,946.  It  is  estimated  by  the  government  that  about  £3,000,000 
in  gold  coin  has  been  absorbed  in  circulation  since  gold  payments 
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began.  The  imports  of  silver  into  India  during  the  fiscal  year  ended 
March  31,  1901,  were  the  largest  ever  known.  The  dollar  coinage  of 
India  in  the  last  fiscal  year  was  9,469,991. 

OTHER  COUNTRIB8. 

For  the  past  three  years  Chile  has  been  accumulating  gold  for  the 
resumption  of  gold  payments,  and  January  1,  1901,  has  been  the  date 
set  for  inaugurating  the  new  policy.  At  tnat  time  it  was  expected  to 
have  a  reserve  equal  to  the  entire  stock  of  paper  in  circulation,  and 
apparently  that  result  could  have  been  accomplisned  without  difliculty. 
There  has  been,  however,  considerable  opposition  to  the  policy  and 
Bome  disquietude  in  financial  circles  as  to  its  possible  effects,  with  the 
result  that  announcement  is  made  that  gold  payments  will  be  postponed. 

According  to  latest  advices,  the  state  council  has  approved  the  bill, 
introduced  oy  the  Government,  for  the  pos^nement  to  a  later  date 
of  the  conversion  of  the  paper  currency.  The  same  will  take  place 
in  October,  1903;  one  and  two  piaster  bills,  to  the  amount  of  3,000,000 

Eiasters,  will  be  retired  immeaiately.  The  conversion  fund  must  not 
e  diverted  for  other  purposes.  (Moniteur  des  Interets  Materiels, 
17  Nov.,  1901.) 

The  Spanish  Government  is  said  by  the  press  reports  to  have  defi- 
nitely ceased  the  coinage  of  silver  on  Government  account.  The  mints 
were  closed  to  coinage  on  private  account  in  1878,  but  the  Government 
has  continued  itj  ana  as  silver  bullion  declined  in  value  the  temptation 
to  find  revenue  m  the  seigniorage  has  not  been  withstood.  After  the 
outbreak  of  the  war  with  the  United  States,  the  coinage  was  increased 
so  rapidly  that  the  value  of  the  money  fell  to  practically  the  value  of 
the  bullion  contents.  No  effort  has  been  made,  or  is  as  yet  proposed, 
to  give  the  &ilver  coins  of  Spain  a  fixed  relation  to  gold,  although  the 
Bank  of  Spain  holds  a  large  stock  of  gold  and  has  increased  it  in  recent 
years. 

The  Dominion  of  Canada  has  never  had  a  mint,  its  subsidiary  coin- 
age being  executed  at  the  royal  mint  in  London,  and  its  coin  reserves 
being  carried  in  United  States  gold  coin.  The  increased  gold  output 
of  the  Dominion  has.  however,  given  rise  to  a  demand  for  Dominion 
gold  coins  and  for  a  nome  mint.  Accordingly,  in  May,  1901,  an  act 
was  pa^ed  and  approved  establishing  a  mint  at  Ottawa  and  a  continu- 
ing appropriation  of  $75,000  per  year  made  for  its  support.  An  assay 
office  was  also  established  at  Victoria,  but  this  confines  its  operations 
to  assaying  and  stamping.  The  stock  of  United  States  gold  coin  in 
Canada  is  about  $21,000,000.  If  it  ceases  to  be  a  legal  tender  there 
the  greater  portion  of  this  stock  will  doubtless  be  returned  to  the 
United  States.  There  is  no  reason  to  suppose  that  Canada  will  use  or 
retain  any  more  gold  of  its  own  mintage  than  of  United  States  mint- 
age. After  Can^ian  coin  takes  the  place  of  the  coin  now  in  use  the 
surplus  may  be  expected  to  find'its  way  to  the  United  States  mints,  as 
a  large  proportion  of  the  coinage  of  Australia  does  now. 

MONETARY   STATISTICS  OF  FOREIGN   COUNTRIES. 

The  statistics  of  the  production  and  coinage  of  the  precious  metals, 
imports  and  exports  of  gold  and  silver,  amount  of  bank  and  govern- 
ment notes,  botn  coveredand  uncovered,  of  the  different  foreign  coun- 
tries, published  annually  in  the  reports  of  this  Bureau,  are  obtained 
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directly  from  the  governments  of  such  countries  by  the  representatives 
of  the  United  States  accredited  to  them. 

A  list  of  the  interrogatories  covering  the  points  on  which  information 
is  sought  from  the  governments  of  foreign  countries  is  sent  yearly  to 
the  United  States  ambassadors  and  ministers  through  the  Department 
of  State,  and  the  replies  in  the  form  of  reports  are  forwarded  directly 
to  the  Bureau  of  the  Mint. 

The  interrogatories  for  19(H)  are  as  follows: 

1.  What  was  the  amount  of  >^ld  coined  during  the  calendar  year  1900,  by  denomi- 
nations and  values?  What  amount  of  this  was  recoinage?  Domestic  and  foreign 
coins  melted  given  separately. 

2.  What  was  the  amount  of  silver  coined  during  the  calendar  year  1900,  by  denomi- 
nations and  values?  What  amount  of  this  was  recoinage?  Domestic  arid  foreign 
coins  melted  given  separately.  If  any  of  this  was  executed  at  foreign  mints,  pleaee 
give  separate  statement. 

3.  Was  any  coinage  executed  for  other  governments  during  the  year  1900?  If  so, 
state  character  and  amount  of  same. 

4.  What  was  the  weight  of  fine  gold  used  in  the  industrial  arts  during  the  calendar 
year  1900? 

5.  What  amount  of  this  was  new  gold,  what  amount  old  gold,  and  what  amount 
w>ins? 

6.  What  wa«  the  weight  of  fine  silver  used  in  the  industrial  arts  during  the  calen- 
dar year  1900? 

7.  What  amount  of  this  was  new  silver,  what  amount  old  silver,  and  what  amount 
(x>in8? 

8.  What  waH  the  import  and  export  of  gold  during  the  calendar  year  1900?  (CJoin, 
bullion,  and  ore,  as  well  as  their  weight  and  value,  should  be  given  separately,  if 
possible. )     If  practicable,  give  imports  and  exports,  by  countries. 

9.  Same  (luestion  as  to  silver. 

10.  What  was  the  total  import  of  United  States  gold  coin  during  the  year  1900? 

11.  What  was  the  total  import  of  gold  from  the  u^nited  States,  direct  in  1900? 

12.  What  was  the  amount  of  United  States  gold  coin  deposited  at  tne  mints  and 
melted? 

13.  What  was  the  weight,  expressed  in  kilograms  fine,  and  the  value  of  the  gold 
produced  from  the  mines  of  the  country  during  the  calendar  year  1900? 

14.  Same  question  as  to  the  gold  product  of  the  colonies  of  the  country,  naming 
them  separately. 

15.  What  was  the  weight,  expressed  in  kilograms  fine,  and  the  value  of  the  silver 
pro<luce<l  from  the  mines  of  the  country  during  the  calendar  year  1900?  (In  answer- 
mg  this  interrogatory  state  whether  the  value  given  is  commercial  or  coining  value. ) 

1(5.  Same  question  as  to  the  silver  product  of  the  colonies  of  the  country.  (State 
whether  the  value  given  is  commercial  or  coining  value. ) 

17.  What  was  the  weight  and  what  the  value  of  the  output  of  gold  from  the  refin- 
eries of  the  country  during  the  year?    Give  the  sources  of  this  output,  if  practicable. 

18.  Same  question  as  to  silver. 

19.  What,  approximately,  was  the  stock  of  gold  coin  and  bullion  in  the  country 
at  the  close  of  the  calendar  year  1900?  Give  stock  in  public  treasuries  and  banks  and 
in  circulation  separately. 

20.  Same  question  as  to  silver. 

21.  What  was  the  amount  of  Government  notes  outstanding  at  the  end  of  the  vear 
1900? 

22.  What  was  the  amount  of  bank  notes  outstanding  at  the  end  of  the  year  1900? 

23.  What  was  the  amount  of  Government  notes  outstanding,  not  covered  by  le^- 
tender  gold  and  silver  coin  or  bullion,  at  th^  end  of  the  year  1900? 

24.  What  was  the  amount  of  bank  notes  outstanding,  not  covered  by  legal-tender 
gold  and  silver  coin  or  bullion,  at  the  end  of  the  year  1900? 

25.  What  was  the  actual  currency  of  the  country — gold,  silver,  or  inconvertible 
paper? 

26.  Is  gold  at  a  premium  as  compared  with  the  actual  currency  of  the  country? 
And  if  it  is,  what  was  the  highest,  lowest,  and  average  premium  during  the  year 
1900? 

27.  What  was  the  highest,  lowest,  and  average  rate  of  exchange  on  London  during 
the  year  1900?    Give  this  by  months,  if  practicable. 

28.  Were  any  laws  passed  during  the  year  1900  affecting  the  coinage,  issue,  or  legal- 
tender  character  of  the  metallic  or  paper  currency?  If  so,  please  forward  copies  of 
the  same. 
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29.  Is  there  a  report  publishecl  on  the  operations  of  the  mint?  If  so,  please  for- 
ward a  copy  of  the  same;  also  a  report  on  the  department  of  mines  for  1900. 

The  replies  to  the  interrogatories,  which  are  given  in  full  in  the 
appendix  to  this  report,  are  indicated  by  the  numters  of  the  questions. 

In  the  list  of  questions  propounded  to  foreign  Governments  for  the 
calendar  year  1900  were  tiie  following: 

What  was  the  total  import  of  United  States  gold  coin  during  the  year? 

What  was  the  total  import  of  gold  from  the  IJnited  States  direct  in  1900? 

What  was  the  amount  of  United  States  gold  coin  deposited  at  the  mints  and  melted? 

The  following  table  shows  the  countries  from  which  answers  to  these 
three  interrogatories  were  received,  the  amount  of  United  States  gold 
coin  imported  by  them,  and  the  value  of  the  United  States  gold  coin 
melted  at  their  mints: 


Countries. 


Austria-Hongary . 

Costa  Rica 

Germany 

Great  Britain 

Japan 

Netherlands 


Import  of 
I  United  States 
.    gold  coin. 


|5u5 

5.000 
2,868,684 
8,064,728 

4,084 


Total. 


10,413,001 


Total  import 
of  gold  from 
United  States. 


$5,2&5 

3,889,904 

28,669,927 

4.149 


United  States 
gold  coin 
melted. 


951,822 


11,514.581 
8,'985 


32,469,285  |        11,575,888 


IMPORTS  AND  EXPORTS  OF  THE  PRINCIPAL  COUNTRIES  OF  THE  WORLD. 

The  imports  and  exports  of  the  precious  metals  of  the  principal 
countries  of  the  world  during  the  calendar  year  1900  are  exhibited  in 
the  following  table.  The  information  relating  to  foreign  countries 
was  received  througli  representatives  of  the  United  States  in  them: 

Imports  and  Exports  op  the  Precious  Metals  in  the  Principal  Cocntribs  of 

THE  World,  1900. 

GOLD  COIX  AND  BULLION. 


CountrieB. 


United  States , 

Africa* 

Argentina 

Austria-Hungary 

CoetaRica 

Denmark 

Dutch  Guiana 

Egypt 

France 

Federated  Malay  States. 

Gennany 

Great  Britain 

Haiti 

India  »»...• 

Ja(>an 

Korea 

Nettierlands 

Nicaragua 

Norway 

Peru 

Portugal 

Spain 

Sweden 

Pwlt/prlrtnd 


Imports. 


166,749,084 

8,966,212 

10,179,761 

12,918,193 

958,478 


169,251 
19,747,804 
87,416,881 
2,908,867 
67,415,834 
129,379,007 


38,601,141 

4,469,252 

1,910 

6,767,901 


1,126 

1,777,416 

63,288 

81,187 

98,172 

S.  856. 99() 


Exports. 


S54,184,623 

2,177,676 

8,481,868 

13,629,182 

326,031 

804,000 

615,874 

12,761,828 

24,254,861 

759,641 

27,098,680 

89,531,234 

25,000 

35,868,976 

25,797,991 

1,812,580 

783,004 

465,075 


778,640 

1,307,988 

221.082 


1.015.485 


Excess  of 

imports  over 

exports. 


$12,614,461 
6,780,536 
6,697,908 


627,442 


6,995,976 
63,161,520 

2,149,326 
80,317,164 
89,847,778 


2,782,166 


6,024.897 


1,126 
998,776 


98.172 
1,841,511 


Excess  of 

exports  over 

imports. 


9710,989 


804,000 
446,623 


25,000 


21,828,739 
1,810,620 


465,075 


1,244,700 
189,945 


FI  1901- 


-25 
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Imports  and  Ezpobts  op  the  Precious  Metals  in  the  Principal  Countries  of 
THE  World,  1900 — CJontinued. 

SILVER  ODIN  AND  BULLION.  * 


CoantricH. 


United  States 

Africa* 

Austria-Hungary 

AiKcntina 

Costa  Rica 

Dutch  Guiana , 

Feaerated  Malay'states. 

France 

Germany 

GreatBritain 

HalU 

India  »> 

Japan 

Korea...... 

Netheriand« 

Norway 

Peru 

Portugal 

Spain 

Sweden 

Switrerland 


Imports. 


$40,100,848 

8.480,448 

1.066,091 

23,093 


40,200 

797,034 

16,014,492 

28,194,516 

8,979,122 

69,849,780 


41,184,067 

1,271,287 

107,229 

298.285 

196,524 


457,696 

1,084,064 

61,628 

17,888,177 


Exports. 


6,871,960 


Excess  of 

imports  over 

exports. 


f2, 971, 681 


16,846 

978,246 

4,027,087 


8,789,065 
*86,'844,'68i' 


100,446 


61,628 
11,516,217 


Exce»«*of 

exports  over 

imports. 


I 


126,121.821 


1,180.316 

21,086 

102.405 


11,71^212 
2,418,082 


8,000 

itt,eo6 

444,456 

'4,'486,'OU 

850r 

2,808. 


^:« 


•Annual  statement  of  the  trade  of  the  United  Kingdom  with  foreigii  countries  and  British 
sions,  1898. 
»» Fiscal  year  ended  March  81. 


Value  of  Gold  and  Silver  Imported  into  and  Exported  from   thk   Untted 
States  from  and  into  the  United  Kingdom. 

gold  bullion  and  coin. 


1874  . . 
1875 . . 
1876.. 
1877.. 
1878.. 
1H79.. 
1880.. 
1881.. 
1882.. 
1883.. 
1884.. 
1885.. 
1886. 
1887. 
1888. 
1889. 
1890. 

1891. 

1892. 

1893. 

1894. 

1895. 

1896. 

1897. 

1898. 

1899. 

1900. 


Calendar  years. 


Imports. 


Total 

Excess  — 


Exports. 


44,261 
06.811 
50,988 
W2,271 
132,112 
a7,688 
$23,600 
)47,638 
148,701 
)62,487 
327,477 
156,700 
^75,484 
568,758 
19,109 
50,126 
923,034 
391,766 
641,885 
796,540 
459,590 
146,069 
286,871 
881,000 
250,031 
441,786 
267,985 


856,049,223 


188 

02 
K)2 
»4 

no 

L18 
181 
369 
MM 
MO 
M5 
S65 
212 
110 
287 
778 
961 
288 
827 
062 
647 
664 
560 
195 
Oil 
627 
927 


Excess  of    '     Exc«flB  of 

imports  over '  exports  over 

exports.  unporta. 


981,928,270 
26,554,109 
85,884,774 


393,973,984  I 
37,924,761 


4,514,857    . 

*"*926,*086*l. 
2,019,272  ;. 
8,888,648    . 


8,201,478 


85,804,811 

5,549.805 

58,014,020 


_i_ 


212,786,180 


921,897.522 

87.879,eil 

4,123.964 

4.352,068 

183.896 


29.235.898 
'i4,'655,'868 


10,987.118 
18,566,658 

7,701,987 
21,969,617 

4,460.442 


14.340,057 
88,027,586 


5,185.841 
28, 801. 941 


260,660.900 
37.924,761 
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Value   ok   Gold   and  Silvrr  Imported  into  and  Exported  from  the  United 
States  from  and  into  the  United  Kingdom — Continued. 


SILVER  BULLION  AND  COIN. 


Calendar  yean. 

ImporUi. 

Exports. 

Excess  of 

imports  over 

exports. 

Excess  of 

exports  over 

imports. 

1874             

t48 
1          188 

1  i82 
5          84 

2  188 
55 
181 
.72 
55 

m 

M8 
126 
SO 
i91 
a         »2 
^56 

fSO 
(47 
154 
182 
164 
121 

m 
m 

81 
41 
99 
80 
02 
15 
16 
88 
81 
42 
66 
58 
45 
85 
85 
27 
41 
77 
63 
19 
98 
64 
88 
81 
96 
13 
02 

1875 

1876         

1877 

1878 

1879 

1880 

1881 

1882 

1888 

1884 

1885 

1886 

1887 

1888 



1889 

1890 

1891 

1892 

1898 

1894 

1895 

1896 

1897 

1898 

1899 

1900 

Totftl 

16,701,590 

614,975,488 
508,278,896 

508,273,896 

Ifxc^m  .  .  ■                                 

1 

The  following  table  exhibits  the  value  of  gold  and  silver  bullion  and 
coin  imported  into  and  exported  from  the  tmited  States  from  and  into 
France  since  1879: 

Value  of   Gtold  and  Silver   Imported  into   and  Exported  from  the  United 
States  from  and  into  France. 


GOLD  BULLION  AND  COIN. 


Fiscal  year. 


Imports. 


Exports. 


Exoessof 

imports  over 

exports. 


Excess  of 

exports  over 

imports. 


1S79. 
1880. 
1881. 
1882. 
1888. 
1884. 
1885. 
1886. 
1887. 
1888. 
1889. 
1890. 
1891. 
1802. 
1898. 
1894. 
1895. 
1896. 
1897. 
1898. 
1809. 
1900. 


Total... 
Excen. 


$1,280,447 

88,883,297 

18,219,558 

1,495,006 

104,220 

8,969,915 

8,118,347 

4,427,565 

12.483,814 

9,570,658 

1,558,841 

2,853,764 

472,860 

15,845,817 

5.899,699 

10,742,507 

7,845,588 

8,983,491 

16,444,810 

22,799,167 

10,962,144 

688,486 


$128,424 

2,649 

450 

2,590,060 

w' 
too 

112 
85 
66 
182 
173 
115 
00 
102 
KX) 
iOO 
161 
\41 
>85 

m 


$1,102,028 
88,380,648 
18,219,106 


104,220 
"S,*i67,'647' 


12.896,179 
9,626,492 


2,784,717 


2,455,769 
18,782,622 
8,962,144 


186,948,866 


198,461,802 
11,617.986 


105,820.969 


$1,095,044 
*  i,"  045,"  852 
'*7,'i5i,'367 


21,468,141 
8,077,609 
14,186,165 


26,840,803 
4,707,493 

20,779,817 
8,600,870 


18,885.754 


117,888,905 
11.517,986 
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Value  ok  Gold  and  Silver   Imported   into  and   Exported   from  the   Untted 
States  from  and  into  France — Continued. 

SILVER  BULLION  AND  COIN. 


Fiscal  year. 

Import«. 

'     Excefls  of 
Exports,      imports  over 
1     exports. 

Excess  of 

exports  over 

imports. 

1879 

$259,097 

24,274 

1,267 

21.064 

212 

1.635 

919 

146,477 

70,139 

227.566 

1,906 

1,351 

$126,666  1          S132.431 

1880 

89,481 

•65,157 

1881 

75,850 
810,400 
1,881,214 
796,788 
880,115 
585,157 
980,718 
601,809 

74.583 

1882 

789,336 

1883 

1,381,002 

1884 

795.153 

1885 

829,196 

1886 

438  680 

1887 

910,574 

1888 

374,343 

1889 

371,850 

369,944 

1890 

134,585 

899,684 

1,412,624 

462,898 

201,000 

1,600 

8,485,826 

1,632,H66 

1,062,250 

2,056,408 

1,021,465 

138  1S4 

1891 

399.684 

1892 

360,433 
1,351 

21,595 
5,126 
8,133 
2, 722 

24,718 
4.424 
8,288 

1,052,191 

461,517 

1893 

1894 

■ 

179,406 

3,'427;i« 

1,630,144 

1895 

1896 

3,626 

1897 

1898 

1,037,532 
2,051.984 

1899 

1900 

1,013,177 

Total 

Excess 

1,192,697 

18,470,5-19 
17,277.852 

136,057 

17,413,909 
17  277  852 



The  following  table  exhibits  the  value  of  gold  and  silver  bullion  and 
coin  imported  into  and  exported  from  the  tJnited  States  and  from  and 
into  Germany  since  1879. 

Value  of  Gold  and  Silver   Imported   into   and  Expobted  from  the  United 
States  from  and  into  Germany. 

(iOLl)  BULLION  AND  COIN. 


Excess  of 

exports  over 

imports. 


Total  . . 


127,675,022 


198,809,474 

Ti.ri.;-: 


82,719,410 


f6.600 


7,460.513 

13,771.565 
15,387,308 
37,43i.2» 
14,873.783 
18.480,992 
28,901.656 
14.923,985 


2,827,004 
4,755.243 


153.853.^«2 
71,lo4.46w» 
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Value  op  Gold  and   Silver   Imported  into  and   Exported   from  the   United 
States  from  and  into  GERMANV^^ontinued. 

SILVER  BULUON  AND  COIN. 


Fiscal  year. 

Imports. 

Exports. 

Excees  ot 

imports  over 

exports. 

Excess  of 

exports  over 

imports. 

1879 

$46,399 

15,465 

96,281 

296,697 

271,052 

89,194 

9,538 

84,886 

177,855 

185,078 

19,015 

750,683 

845,901 

91,418 

9,688 

1,905 

12,828 

8,811 

12,573 

8.240 

1,940 

5,869 

•348.482 

883,880 

472,029 

649.628 

835,455 

1,914.560 

282.609 

99,888 

83,889 

151,276 

575 

82,712 

910 

107,666 

4,500 

94,960 

81,817 

10,179 

17,221 

945 

50,612 

17,800 

•308,083 
368,365 

1880 

1881 

875,798 
852,981 

64,403 

1,876,866 

278,071 

64,947 

1882 

1883 

1884 

1885 

1886 

1887 

•94.466 

1888 

16,198 

1889 

18.440 
717.921 
844,991 

6,*i88' 

1890 

1801 

1892 

16,253 

1893 

1894 

98,045 

1895 

68,989 

1896 .  .            

6,868 
4,648 

1897 

1898 

2.296 

1899 

57,672 

1900 

12,481 

Total 

RYC-eff* .    

2,878,211 

6,148.928 
2,270,717 

1,688,801 

8,964.018 
2,270,717 

1 
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APPENDIX. 


IX. — MlTTILATBD  AND   UnCCTRRBNT  DOMESTIC  GOLD   AND  SiLVBR  O0IN8  TrAKSFERBED 

THB  Fiscal  Ysae 


PHILADELPHIA. 

SAN  PRANCISOO. 

NEW  OELEANB. 

DenomlnaUons. 

Received 

from 
Treasury. 

Purchased. 

Received 

from 
Treasury. 

Purchased. 

Received 

from 
Treasury. 

Purchased. 

GOLD. 

Double  eagles 

$163,280.00 

76,270.00 

168,785.00 

177.00 

6,600.00 

109.00 

137,680.00 

88,020.00 

47,675.00 

46.00 

4,850.00 

222.00 

94,1«).00 

8,720.00 

5,800.00 

8.00 

2.60 

$1,900.00 
320.00 
680.00 

16.00 
100.00 

29.00 

$8,040.00 

1,060.00 

1,866.00 

6.00 

167.30 

45.00 

KnFl^.. 

Halfeitfles 

Three-^Ilar  pieces 

Quftrter  eacrles 

Dollars  .7!: 

Total  gold,  face 
value 

SILVER. 

Trade  dollars 

400,161.00 

122.992.00 

18,166.60 

8,044.00 

6,16Sw50 

826.00 

1,219.00 

910.60 

671.75 

Standard  dollars - 

"ii9,'666.*66' 

71,000.00 

88.00 
64.60 
18.26 

482.00 

81.00 

Half  dollars 

1,112,460.60 

898,821.00 

29.20 

665,686.00 

1,265.40 

179.20 

$493,677.56 

308,578.75 

68.40 

129,423.70 

814.56 

2.10 

Quarter  dollars 

Twenty-cent  pieces. . . . 
Dimes 

68.25 

868.70 
41.90 
11.81 

48,000.00 
9.70 

91.90 
.85 

$7.90 

Half  dimes 

6.0& 

.18 

ThreeKsent  pieces 

Total  silver,  face 
value 

2,668,271.80 

8,689.16 

288,009.70 

206.50 

9S1.4li0.00 

609.38 

SUMMARY. 

Gold  coins 

Stand,  ots. 
21,847.700 
2,019,491.64 

Stand,  OM. 
6,568.981 
2,876.82 

Stand.  0Z8. 
096.510 
177,062.27 

Stand.au. 
140.541 
160.60 

Stand,  ou. 
'■7d8,'788.*86** 

Stand,  oa. 
826.306 

Silver  coins 

648.33    ' 

Gold,  coining  value 

Silver,  subsidiary  value 

•897,166.51 
2,512.586.68 

1122,027.66 
8,678.62 

$12,902.51 
220,296.20 

$2,614.71 
196.67 

**$876,*668.'to 

•6,070.79 
682.21 

Loss,  gold 

Loss,  silver,  subsidiary . 

2,994.49 
160,684.02 

964.44 

262.99 
12,714.50 

429.29 
9.98 

''66*896*97' 

92.n 

Gain,  silver,  subsidiary 

39.46 

12.88 
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APPENDIX. 


FROM    THB  TrEABURT  AKD    PuRCHABBD  OVER    THB    COUNTBR    FOR    RbOOINAGB    DURING 

BNDSD  Juins  80,  1901. 


1 

NEW  YOBK.,  CARflON. 

DBNVSR. 

CHAR- 
LOTTE. 

ST.  LOUM. 

SEATTLR. 

Total. 

Purchased. 

Pur- 
chased. 

Pur- 
chased. 

Pur- 
chased. 

Pur- 
chased. 

8760.00 
480.00 
495.00 

Pur- 
chased. 

Received 

from 
Treasury. 

Purchased. 

Received 
from  Treas- 
ury and 
purchased. 

8152,680.00 

258,960.00 

156,700.00 

80.00 

11»880.00 

42.00 

*"*8i6.*o6' 

120.00 
60.00 
50.00 

8.00 
12.50 

1.00 

*"886'66* 
125.00 

810.00 
20.00 
45.00 

8167,420.00 

79,990.00 

159,085.00 

180.00 

6,092.50 

109.00 

8196,020.00 

296,900.00 

206,625.00 

99.00 

15,907.50 

843.00 

8868,440.00 

878.890.00 

865.660.00 

279.00 

2.50 
1.00 

5.00 
2.00 

22,560.00 
452.00 

1.00 

678,642.00 

10.00 

146.50 

156.00 

1,688.50 

112.00 

418,826.50 

712,954.60 

1.126,281.00 

826.00 

1,786.00 

1,076.50 

785.00 

.40 

506.60 

47.80 

11.49 

826.00 

6L00 
20.00 
28.25 
.40 
18.00 

1.00 

.50 

8.50 

1,786.00 

1,724.528.00 

1.278.899.75 

92.60 

827,969.70 

1.579.65 

181.80 

1,725,604.50 

1.274,184.75 

96.00 

828,466.20 

1,627.45 

192.79 

■* 

117.65 

5.00 

8,827,741.00 

4.589.09 

3,882,280.09 

Stand,  OKS. 
80,818.824 
90.40 

Stand.ozt. 
.587 

Sttaui,ox8. 
7.320 

Stand.oes. 
6.484 
8.87 

Stand.oz9. 
S9.205 

8tand.(M. 
5.809 

Stand.  0Z8, 
22,041.210 
2,900,287.61 

Stand,  0Z8. 

87.958.456 

8,678.82 

Stand,  on. 
50,994.666 
2.908,966.18 

8578,864.18 
112.47 

810.00 

8186.19 

8119.70 
4.81 

81.659.68 

8106.06 

8410,069.02 
8,608,444.91 

8706,110.84 
4.576.68 

81,116.179.86 
8.613,021.50 

5,277.82 
5.18 

10.81 

36.80 
.19 

28.87 

8.92 

8,257.48 
219,296.09 

6.848.66 
15.80 
52.29 

10, 101. 14 

219,311.89 

52.29 

Digiti 


zed  by  Google 


392 


REPORT   ON   THE   FINANCES. 


X. — Quantity    and  Coot  of  Silver  Used   in  the  Coinage  of  Silver  Dollab8» 
Dollars  Coined,  and  Seigniorage  on  Same  di'ring  the  Fiscal  Yeab  190L 

MINT  AT  PHILADELPHIA. 


July 

August 

September . 

October 

November  . 
December. . 


Months. 


1900. 


Used  In  coinage. 


Standard, 
ounce*. 


Cost 


DolUre 
coined. 


Scf^rniontfe. 


January.. 
February 
March  . , , 
April 


1/289,148.45 

1,720.468.75 

1,136,093.75 

419,632.81 


909,875.00 

429,687.50 

86,894.58 


$1,049,772.96 

1,401,008.58 

926,188.23 

341,713.81 


261,928.72 
349,900.99 
29,686.61 


$1,500,100.00  I 

2,002,000.00 

1,822,000.00 

488,800.00 


360,000.00 
600,000.00 
42,850.00 


$450. 327.  M 
600,996.42 
S96,&6L77 
146,586.0 


106,Or7LS 

160,099.01 

12,713.S» 


May '         706,126.00 

June 1,266,492.19 


576,636.84 
1,028,180.49 


824.000.00 
1.462,100.00 


Total. 


7,306,417.98 


6,948,911.78 


8,500,850.00 


247,86116 
438,919.51 


2,651,988.27 


MINT  AT  SAN  FRANCISCO. 


July 

August 

September . 

October 

November  . 
December. . 


1900. 


January... 
February  . 

March 

April 

Blay 

June 


1901. 


869,375.00 
859,375.00 


$609,792.98 
609,794.42 


$1,000,000.00 
1,000,000.00 


893,760.00 


290,468.76 
429,687.60 
848,750.00 
843,750.00 
180,468.75 


727,787.72 


236,581.66 
849.899.39 
279,919.74 
279,919.74 
146,957.86 


1,040,000.00 


888,000.00 
600,000.00 
400,000.00 
400,000.00 
210,000.00 


$300.2117.02 
800,206.66 


312,212.28 


101, 468.  S4 
160.100.61 
120.080.26 
120,080.26 
68,042.14 


Total. 


4,200,625.00 


8,420,603.51 


4,888,000.00 


1, 467.396.4$ 


MINT  AT  NEW  ORLEANS. 


July 

August 

September . 
October  — 
November  . 
December. . 


1900. 


January.. 
February  . 
March  .... 

April 

May 

June 


1901. 


Total. 


641,406.86 
843,760.00 
859,875.00 


979,687.50 
317,968.75 


1,289.062.60 

632,812.50 

945.312.50 

1,332. 031. 26 

1,289.062.50 

945.812.50 


9,875,781.85 


$440,874.85 
279.920.54 
699,80L62 


797,774.06 
268,926.67 


1,049,702.81 

433,877.18 

769,782.12 

1,084,692.99 

1,049,702.89 

769,782.12 


7,684,887.75 


$630,000.00 

400.000.00 

1,000,000.00 


1,140,000.00 
370,000.00 


1,500.000.00 
620,000.00 
1,100,000.00 
1,550,000.00 
1,500,000.00 
1,100,000.00 


10,910,000.00 


$188,125.15 
120,079.46 
800.198.48 


842.225.94 
111,078.33 


450,297.19 
186,122.82 
830,217.88 
465.807.01 
450,297.11 
380,217.88 


8,275,162.25 
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X. — QuANnry  and  Cost  of  Silver  Used  in  the  Coinage  op  Silver  Dollars, 
Dollars  Coined,  and  Seionioraob  on  Same  during  the  Fiscal  Year  1901— Cont'd. 

SUMMARY. 


Months. 


1900. 

July 

Angnst 

September 

October 

November 

December 

1901. 

January 

Pebmary 

March 

April 

May 

June 

Total 


Used  in  coinage. 


Standard     ' 
ounces. 


641,406.35 
348,750.00 
8,007,898.46 
2,579,843.76 
2,116,78L26 
1,681,851.56 


1,888,906.26 
1,892,187.60 
1,826,457.03 
1,676,781.25 
2,177,656.25 
2,201,804.69 


20,881,824.88 


Cost. 


$440,874.85 
279,920.64 
2,449,367.46 
2,100,796.00 
1,722,912.29 
1,828,427.70 


1,588,168.19 
1,188,677.56 
1,079,338.47 
1,864,612.78 
1,778,297.59 
1,792,962.61 


17,004,862.99 


Dollars 
coined. 


Seigrnionigo. 


1680,000.00 
400,000.00 
3,600,100.00 
3,002,000.00 
2,462,000.00 
1,806,300.00 


2,198,000.00 
1,620,000.00 
1,542,360.00 
1,950,000.00 
2,534,000.00 
2,562,100.00 


24,298,860.00 


9189,125.15 
120,079.46 
1,050,732.54 
901,202.00 
789,087.71 
569,872.30 


659,836.81 
486,822.44 
468,011.63 
585,887.27 
760,702.41 
769,137.89 


7,294,497.01 
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XI. — Coinage  Executed  at  the  Mints  op  the  United 


Denomination. 


Doable  eagles . 

Eagles 

Half  eacrlee 

Quarter  eagles. . 


Total  gold. 


Dollars,  act  of  July  14, 1890. 


Subddiarv: 

Half  dollars.... 

8 uarter  dollars, 
imes 


Total  subsidiary. 
Total  silver 


Five-cent  nickels. 
One-cent  bronze.. 


Total  minor  . . . 
Total  coinage  . 


Philadelphia. 


Pieces. 


Value. 


1U,541 

1,718,888 

1,012,628 

40,860 


2,883,862 


8,500,850 


5,214,850 
10,676,860 
18,890,850 


34,782,560 


43,288,400 


26,882,118 
66,6«6,243 


98,428,856 


189,696,118 


12,280,820.00 

17,188,880.00 

5,068,115.00 

100,900.00 


24,588,215.00 


8,500,850.00 


2, 607,^5. 00 
2,6e9,212.» 
1,888,066.00 


7,165,722.60 


15,676,572.50 


1,S44,106l65 
665. 462. 4S 


2,009,568.08 


42,209,865.58 


I 


The  mint  at  Philadelphia,  in  addition  to  the  above  fif^res,  coined  for  the  Govern- 
ment of  Costa  Rica  the  following  gold: 


Denomination. 

Pieces. 

Value. 

Five-colonas 

100,000 
125,000 

9232,670.28 

Two-coloniMi , 

116,388.14 

Total 

319,014.42 

Xfl. — Coinage  Executed  at  the  Mints  op  the  United 


Denomination. 

Philadelphia.             1 

Pieces. 

Value. 

GOLD. 

Double  eagles 

111,491 

1,718,789 

615,961 

267 

12,229,820.00 

Eagles.TTr. 

i7il8t,890.00 

Half  eagles 

3,079,80(^00 
667.60 

Quarter  eagles. . .    ... 

Totalgold 

2,446,608 

22,496,182.50 

SILVER. 

Dollars,  act  of  July  14, 1890 

3,188,450 

8,188,450.00 

Subsidiary: 

Half  dollars 

2,182,460 
6,660,450 
8,740,450 

1,001,225.00 

Quarter  dollars 

i;665;ii2.s6 

874,0ICl€0 

£>imes 

Total  subsidiary 

17,583,850 

8,680,882.50 

Total  si  1  ver 

20,771,800 

6,818,882.50 

MINOR. 

Pive-cent nickels 

10.065,018 
29,808,148 

604,290.65 
298,061.43 

One-cent  bronze 

Total  minor 

89,898,156 

707,882.08 

Total  coinage ..x.. 

62,611,464 

80,U4,3I7.08 

DIBECTOB  OF  THE   MINT. 
States  during  the  Fiscal  Year  ended  June  30,  1901. 
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San  Francisco. 

New  Orleans. 

Total. 

Pieces. 

Value. 

Pieces. 

Value. 

Pieces. 

Value. 

2,528,600 
1,411,250 
1,960.000 

860,670,000.00 
14,112,600.00 
9,800,000.00 

2,640,041 

3.180,988 

2,972,628 

40,360 

962,800,820.00 
81,800,880.00 

^ 

14,868,116.00 

100,900.00 

5,899,750 

74,482,600.00 

8,788,112 

99,066,716.00 

4,888,000 

4,888,000.00 

10,910,000 

$10,910,000.00 

24,298,850 

24,298,860.00 

900,000 

612,664 

2,627,600 

450,000.00 
128,166.00 
262,760.00 

8,168,000 
8,608,000 
4,990,000 

1,684,000.00 
877,000.00 
499,000.00 

9,282,860 
14,697,614 
26,508,460 

4,641,426.00 
8,674,878.60 
2,660.846.00 

4,040,264 

840,926.00 

11,666,000 

2,960,000.00 

50,488,814 

10,966,648.60 

8,928,264 

6,728,926.00 

22,676,000 

18,870,000.00 

74,787,664 

86,266,496.60 

26,882,113  !            1.844.106.66 

66,646,248 

666,462.48 

98,428,866 

2,009,568.08 

14,828,014 

80,211,426.00 

22,676,000 

18,870,000.00 

176,999,182 

136,840,781.68 

Coinage  op  Silver  Dollars. 


Coinage  under  act  of— 

Feb.  28, 1878  (Bland-Allison) 

From  July  14, 1890,  to  repeal  of  the  purchasing  clause  of  the  Sherman  Act, 

Oct.  81,1898 $86,087,286 

From  Nov.  1,1898,  to  June  12, 1898 42,189,872 

Coined  under  the  war-revenue  bill  approved  June  13, 1898 61,822,648 

Total  under  act  of  July  14, 1890 ^ 

Mar.  3, 1891  (recoinage  of  trade  dollars) 

Total 


Amount. 


$378,166,793 


189,649,800 
6,078,472 


622,796,066 


States  during  the  Six  Months  ended  June  30,  1901. 


San  Francisco. 

New  Orleans. 

Total. 

Pieces. 

Value. 

Pieces. 

Value. 

Pieces. 

Value. 

807.000 
1.4U,250 
1,670,000 

$17,840,000.00 
14,112,600.00 
8,860,000.00 

978,491 

8,180.089 

2.286,9g 

267 

$19,569,820.00 

31,300,390.00 

11,429,806.00 

'    667.50 

8,948,260 

89,802,500.00 

6,894,758 

62,800,682.50 

1,848,000 

1,848,000.00 

7,870,000 

$7,870,000.00 

12,406,460 

12,406,450.00 

60,000 
72,664 
619,880 

80,000.00 
18,166.00 
61,988.00 

524,000 

400,000 

8,120,000 

262,000.00 
100,000.00 
812,000.00 

2,766,450 
7,133,114 
12,879,780 

1,388,226.00 
1,783,278.50 
1,287,978.00 

661,994 

100,099.00 

4,044,000 

074,000.00 

22,279,814 

4,404,481.50 

2,499,994 

1,948,099.00 

11,414,000 

8,044,000.00 

84,686,794 

16,810,981.60 

10,085,013 

find  Qfin  itft 

29,306,143  1               298,081!  43 

39,393,166  1               797,382.08 

* 

, 

6,448,244 

41,760,599.00 

11,414,000 

8,044,000.00            80,478,708 

79,908,946.08 
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XIII. — Earmingh  and  Ezpendxtures  of  the  United  States  Mixn 

EA&NIKG6 


Items. 


Mints  and  assay  offices. 


Phlladel-   \  San  Fran- 
phla.  Cisco. 


New  Or- 
leans. 


Garaon. 


2,561,988.27 
672,717.77 

1,379,567.50 


Charges  for  parting  and  refining $48,606.26 

Charges  for  alloy 1,972.18 

Charges  for  assaying  and  stampinj^ 
Seigniorage  on  standard  silver  do! 

Seigniorage  on  subsidiary  coinage 

Seigniorage  on  recoinage  of  Porto  Rican  sllyer 

coins  Into  United  States  subsidiary  coins _  _ 

Seigniorage  on  minor  coinage '1,567,990. 

Seignlorageon  recoinageof  uncurrent  minor  coins.        4, 801. 19 
Seigniorage  on  recoinage  of  Porto  Rican  bronze 

coins  into  United  States  bronze  coins 32,240. 59 

Profits  on  medals  and  proof  coins 1,317.66 

Chaiges  received  for  mounting,  etc.,  medal  fund 

account 212.43 

Deposit  melting  room  grains  and  sweepings 

Surplus  bullion  returned  bv  operative  officers i       8, 609. 78 

Gain  on  bullion  shipped  mint  for  coinage | 

Proceeds  of  sale  of  oidmaterial 1,289.84 

Receipts  from  special  assays  of  bullion  and  ore . . .  524. 00 

Receipts  from  sale  of  by-products I 

Charges  received  for  coinage  for  foreign  govern-  | 

ments ' 

Receipts  for  manufacturing  counting  board  for  I 

Treasury  and  appliances  for  mints ,  479.03 

Gain  on  gold  and  ^ver  '*  stock  "  medals  melted . .  38. 42 


$75,914.40 
5,683.59 


1,467,396.49 
241,851.89 


3,275,162.25 
797,919.69 


338.61 
21,096.22 


443.28 


5,979.46 


2,361.60 


Total 6,269,669.10  11,818,703.94 


$1,516.68 
31.40 


$$I£.8I 


171.08 
245.35 


181.74 


4,075,228.14 


898.07 
lis.  00 
198.00 


1,187.97 


•  Includes  $1,957.39  value  of  gold  and  silver  in  old  crucibles  and  slag  sold. 
)>  Includes  $38  value  of  gold  and  silver  in  old  crucibles  and  slag  sola. 


EXPENDITURES 


Mints  and  assay  offices. 

Items. 

Philadel- 
phia. 

San  Fran- 
cisco. 

New 
Orleans. 

Caxmm. 

Salaries  of  officers  and  clerks 

$40,261.62 
446,332.06 

63,286.75 

55,501.09 
9,304.96 
4,779.65 

44,059.10 

$41,100.00 
196,454.25 

59,488.29 

77,7U.74 
3,709.71 
4,706.62 

$30,648.42 
160.805.80 

68,367.89 

465.68 
6,807.96 
5,044.75 

KW2.89 
5,419.50 

Wages  of  workmen  and  adjusters 

Contingent  expenses,  less  amount  paid  to  reim- 
burse wasts^e  and  loss  on  sweeps  sold 

1, 787.78 

Parting  and  refining  expenses,  less  amount  paid 

to  reimburse  wastage  and  loss  on  sweeps  sold. . . 

Wastage  of  the  operative  departments 

Loss  on  sweeps  sold  during  Che  year 

Expenses  of  ois^buting  minor  coins 

Expenses  of  shipping  ^Iver  bullion  by  express 
for  coinage 

64,491.95 

Loss  on  sale  of  leady  melts 

:::::::::::::i:::: :::::::: 

Expenses  of  medal  fund  (charges  paid  for  mount- 
ing, etc.) 

212.43 

Loss  on  bullion  shipped  the  mints  for  coinage 

60. 2S 

Loss  on  recoina&re  oi  minor  coi  ns.  „ ".  -  - ,  r  - 

7,045.00 

36.00 

4,699.11 

Expenses  "lieutenant  Newoomb"  medal.  Joint 
resolution  approved  May  3, 1900 

Expense  of  reworking  Porto  Rican  bronze  coin 
(act  Anr.  12. 1900) 

Total 

675,517.77 

885,170.61 

881,182.47 

12»20$.38 
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AND  Assay  Offices  for  the  Fiscal  Year  ended  Junk  30,  1901. 

AND  GAINS. 


Mints  and  aany  of&ces. 

New  York. 

Denver.  ]  Helena,   i    Boise. 

Charlotte. 

St,  Louis. 

Dead- 
wood. 

SeatUe. 

Total. 

992,702.57 
4,647.27 

1 

9218,741.91 

1                   ' 

12,284.44 

9i6,969.i5  1  92,738.40  92,020.09 

9422.69 

9117.57 

9887.64  {926,949.56 

49,946.91 

1 

7,294,497.01 

1 

1,712,489.85 

1 

1 

» i 

1,879,567.60 
1,567,990.68 

J 

' 

4, 801. 19 

1            ! 

• 

82,240.50 

1                          ! 

! 

1,817.66 

j 

212.48 

8,811.40 
16,896.21 

•4,250.38 

b885.02  i    •967.84 

66.88 

816.81 

*7,987.55 

17,785.01 

46,849.56 

2,824.16 
25.00 
19.00 

1.885.24  1  2,265.61 

356.92 

114.92 

219.57 

6,870.18 

12.50 

829.00 

12,879.62 

26.70 

588.00 

22,106.18 

2,092.06 

167.00  1      763.00 

582.00 

47.00 

142.00 

3,354.00 
28,087.64 

i                  1 

2,861.50 

1 1 

479.08 



'1 1 

88.42 

t 

139,680.83 

28,587.64 

4,570.66     6,016.04       1,361.61 

1 

846.82 

1,066.02 

40,598.74 

12.381.966.51 

•  Includes  9529.65  value  of  gold  and  silver  in  old  crucibles  and  slaK  sold. 
<  Includes  98,906. 60  value  of  gold  and  silver  in  old  crucibles  and  slag  sold 


AND  LOSSES. 


1                                                  Mints  and  assay  of&ces. 

New  York. 

Denver. 

Helena. 

Boise. 

Charlotte. 

St.  Louis. 

Dead- 
wood. 

Seattle. 

Total 

939,066.60 
27,500.00 

9,486.24 

107,689.48 

916,250.00 
21,800.85 

4,733.23 

97,250.00 
13,916.50 

3,368.31 

93,400.00 
7,464.00 

2,509.50 

92,750.00 
1,060.00 

920.00 

93,000.00 
1,000.00 

202.84 

98,200.00 
8,660.00 

2,042.22 

910,000.00 
25,707.50 

9,792.50 

9200,869.53 
918,189.96 

220,924.58 

241,867.99 
19,322.65 
20,974.64 

::::::::::::::::::::::::  r  "':::::  ::::::::: 

6,443.62 

1 

i:....; 1 

i 

44,069.10 

• 

64,491.95 

127.75 
1 

1 

127.75 

212.43 

75.66 

1 

220.23 

355.02 

! ! 

7,045.00 

1 



36.00 
4,699.11 

■ 
t 

1           1 

190,262. 6<» 

41.S.VJ.U 

24.524.81 

13,37;lft0 

^.  750. 00 

4.202.84 

8,902.22 

45,720.23 

1,737.625.66 
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REPORT   ON   THE    FINANCES. 


XIT. — Seigniorage  on  the  Coinage  of  Silver  and  Disfobition  op  the  Same 

DURING   THE   FiSCAL  YeAB  «NDED  JuNE  30,    1901. 
1900. 
July  1.  Balance  on  hand: 

Philadelphia ta60,l«6.82 

San  Francisco    106,414.88 

New  Orleans a00,l«.87 

1666, 810.52 

Seigniorage  on  silver  dollars: 

Philadelphia 2.6M,«88.27 

San  Francisco 1,467,806.49 

New  Orleans 8, 276, 162. 25 

7.294.497.01 

Seignionure  on  snbaidlary  silver: 

Philadelphia 2,062,286.27 

San  Francisco 241,851.80 

New  Orleans 797,919.69 

8,002,066.85 

Total 11,068, 864.» 

PHILADELPHIA. 

Warrant  No.   504 8288,208.64 

679 26,947.66 

506 40.52 

1577 198,660.22 

2188 291,942.68 

892 460,827.04 

892 516,940.98 

1825 84.055.44 

1821 88.004.86 

1825 806,800.89 

2598 96,061.88 

2598 148.725.68 

1019 146,586.69 

1856 106,07L28 

1857 109,047.88 

2599 160,099.01 

2600 146,704.08 

1081 12.718.89 

1082 480,906.78 

2001 248,298.52 

2676 247,868.16 

2677 287,18L94 

2676 488,919.51 

2677 107.478.85 

4,8^4.084.48 

SAN  FRANCISCO. 

Warrant  No.   506 106,414.88 

2189 207,801.62 

800 800,207.02 

889 84.560.27 

890 268,984.00 

1824 81.221.66 

2597 200,000.00 

1020 112.212.28 

1855 101,466.84 

2598 160,100.61 

1080 ; 120,060126 

2000 120,080.26 

2675 68.042.14 

1,816,668.21 
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XIT. — Sbignioraqb  on  thb  coinage  of  Silver  and  Disposition  ok  the  Same 
DURING  THE  FiscAL  Ybar  ENDED  JuNE  30,  1901 — Continued. 

NBW  0RLBAK8. 
1900. 

Julyl.  Warrant  No.  507 •800,1«.«7 

1578 189,125.16 

2191 120,079.46 

2190 172,747.45 

891 80e,19B.4S 

1822 828,219.79 

IflBS 270,178.40 

2596 72,047.64 

2694 88,177.16 

1018 111,073.88 

1017 02,879.98     • 

1854 460,297.19 

1868 42,496.82 

2597 186,122.82 

2596 82,476.47 

1029 880,217.88 

1028 108,648.81 

1999 465,807.01 

1998 17,274.72 

2674 460,297.11 

14,048,062.98 

Amount  depouited  in  the  Treasury— 
1901. 
Jane  80.  Balance  on  hand: 

Philadelphia 385.88 

New  Orleans 380,217  88 

830, 608. 76 

Total 11,058,864.88 
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XV. — AflSKTs  AND  Liabilities  of  the  United 

ASSETS. 


Gold  buUion. 

Silver  bullion. 

1 
Value  of    I 
gold  bullkm 
shipped  for 
couiage. 

InsUtuUons. 

Standard 
ounces. 

Value. 

Standard 
ounces. 

Value  (cost). 

COINAOK   MINT8. 

Philadelphia 

8,687,135.371 
230,951.418 
66,816.460 

968.507,867.83 
4,296,770.63 
1  f?4.H.rMM.m) 

43,086,894.49 
1,442,949.25 
16,762,274.71 

798,709.20 
2,508.89 

136,293,157.91 
1,113,612.54 
13,732,470.83 

579,709.80 
1,832.70 

San  Francisco 

New  Orleans 

ASSAY  OFFICES. 

New  York 

1,827,150.051       33,993,489.37 
dfva  OOF,              Q  im  4A 

Denver '  1 '. 

1246, 14a  07  1 

Helena '           3,995.172             74,328.86 

Boise 1           1,785.864             82,296.14 

Charlotte                        ' 

1,1^.88 
361.00 

648.99 
198.65 

TO.siiii ' 

StLouis 1               109.7711             2,042.23 

Deadwood                      '                          ' 

3.20 

^ ilYi 

::::::::::::::i 

::::::::::::::l 

Seattle                             '         m  ^RA  axi           onn  .■^ni  nn 

12.243.86 

6,734.12 

w_,.w..  .,,»           .r.w, '.v-.... >,rw 

1 

Total 

5,870,547.745  '  109. '21 9. 492. 8R 

62,102,115.48 

50,727,862.18  1      316.4ft4.18  1 

1 

•Gold  coin. 
LIABILITIES. 


Institution-s. 

Bullion  fund. 

Undeposited 
earnlRKs. 

CX)INAQR  MINTS. 

1250,601,840.62 
110,767,000.67 
31,568,872.06 

85,141,196.60 

149,224.13 

1,197,926.48 

187,449.89 

213,666.67 

.    11,709.40 

21,167.14 

62,009.96 

2,517,682,71 

San  Francisco                      .     ..         ..            

$2I.4»4.SJ 

New  Orleans 

ASSAY  OFFICES. 

New  York 

18, 43a- 55 

Caxson 

Denver 

2,722.69 
2&4.00 

Helena 

Boise 

309.53 

Charlotte 

St.  Louis 

5.60  ' 

Deadwood 

Seattle 

2.683.07 

Total 

482,874.688.71 

45,813wl6 
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Statbb  Mints  and  Assay  Offices,  June  30,  1901. 

ASSETS. 


Gold  coin. 

Silver  coin. 

Credit  balance 

with  awistant 

treasurer  and 

deporitory 

banks. 

Minor  coin. 

Minor 
coinage 
metal. 

Deflden- 
ciea. 

Totol. 

$68,614,987.50 

47,981,820.00 

347,626.00 

20,286.00 
16,960.88 

$88,152,966.63 
66,479,784.65 
16,685,971.00 

1,990.86 
4,981.90 

$267,808.49 

$10,670.01 

$13,543.82 
413,557.96 
26,000.00 

$250,950,990.69 

•$503,647.11 

110,789,192.82 

81,884,163.72 

»>  668, 935. 99 
•41,277.45 
964.499.00 
62,780.64 
111.067.80 
11,709.40 
19,128.76 
62,009.96 
1,645,496,04 

35,164,860.52 

149,224.13 

1,200,648.07 

75,649.75 

137, 708. 39 

213, 866. 10 

11, 709. 40 

21, 172. 73 

1 



62,009.96 

2,522,783.24 

106,961,648.86 

161,175,688.64 

8,880,498.67      267,808.49 

10,670.01 

527,651.63 

433,107,774.76 

bGold  coin,  $646,552.43;  silver  coin,  £22,388.67. 
LIABILITIES. 


Seigniorage  on 
silver. 

Unpaid  deposi- 
tors. 

Minor  coinage 
profits. 

Minor  coin 
metal  fund. 

Unpaid  cent 

depositors  and 

subtreasury 

transfers. 

Total. 

$886.88 

$70,285.69 
757.82 
78.79 

4,711.37 

$156,528.94 

$49,265.80 

$72,699.26 

$250,960,990.69 
110, 789, 192. 82 

330,217.88 

31,884,163.72 

35,164,860.62 

149,224.13 

1,200,648.07 

137,708.39 

213,866.10 

11,709.40 

21, 172. 73 

62,009.95 

2.417.46 

2,622,733.24 

330,608.76 

78,246.68 

156,528.94 

49,256.80 

72,699.26 

433,107,774.76 

Fi  1901 26 
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REPORT    ON    THE    FINANCES. 


XX. — Recapitulation  of  Imports  and  Exports  of  Bullion  .vnd  Coin  during  the 
Fiscal  Year  ended  June  30,  1901. 


Description. 

Imports. 

Exports. 

ExcesB. 

Imports. 

Exports. 

GOLD. 

Contained  In  domestic  ore 

$210,691 

*'t26,'e66,*463' 

9210,691 

Contained  in  foreigrn  ore 

#20,605,453 
8,211,444 

18,427,629 
8.811,105 

25,495,556 

Bullion,  domestic 

43,998,671 

6,377 

8,426,947 

543,491 

40,787,227 

Bullion,  foreleg 

18,421,252 
'24,*962,065' 

6,U4,8I2 

Coin,  foreifim 

Total 

Excess  of  imnorts 

66,051,187 

53,185,177 

58,978,770 
12,866,010 

46,112,780 

SILVER. 

Contained  in  domestic  ore. 

896,696 
'**58*d59,'i96' 

*22.'646,'929' 
'***8,*684'768* 

396,596 

Contained  In  forelgrn  ore 

22,045,929 

Bullion, domestic  7. 

58,050,196 

Bullion,  foreign 

8,684,768 

228,113 

5,427,711 

Coin,  United  States 

822,987 
5,506,401 

94.874 

Coin,  foreign 

^090 

Total 

86,386,621 

64,285,180 

30,730,097 

58,029,8K 

Excess  of  exports 

27,888,659 

XXI. — Highest,  Lowest,  and  Average  Price  of  Bar  Silver  in  London,  fee 
Ounce  British  Standard  (0.925),  since  1833,  and  the  Equivalent  in  Unitbd 
States  Gold  Coin  of  an  Ounce  1,000  Fine,  taken  at  the  Average  Price. 


Calendar 
years. 


1834 
1835, 
1836 
1837 
1838 
1839 
1840, 
1841 
1842 
1843 
1844 
1845 
1846 
IH-iV, 
1848, 
1849 
1850, 
1851 
1852, 
1853 
18*4. 
1865, 
1856 
1857. 
1858. 
1869. 
1860. 
1861. 
1862, 
1863. 
1864. 
1866. 
1866. 


Highest  Lowest 
quota-  quota- 
tion.  Uon. 


624 
611 


m 


m 


Aver- 
age 
quota- 
tion. 


59^ 


Value 

of  a  fine 

ounce  at 

average 

quotation. 


Dollars. 
1.297 
1.318 
1.808 
1.816 
1.805 
1.304 
1.823 
1.323 
1.316 
L303 
1.297 
L804 
1.298 
1.300 
1.308 
1.304 
1.309 
1.816 
1.337 
1.826 
1.848 
1.348 
1.344 
1.344 
1.853 
1.344 
1.860 
1.362 
1.333  I 
1.846 
1.845 
1.346 
1.388 
1.339 


Calendar 
years. 


1867 
1868 
1869 
1870 
1871 
1872 
1878 
1874 
1875 
1876 
1877 
1878 
1879 
1880 
1881 
1882 
1883 
1884 
1886 
1886 
1887 
1888 
1889 
1890 
1891 
1892 
1898 
1894 
1895 
1896 
1897 
1898 
1899 
1900 


Highest 
quota- 
tion. 


Lowest 
quota- 
tion. 


Aver- 
age 
quota- 
tion. 


Value 

of  aftae 

ounce  at 

Average 

qnotatioii. 


DoUan. 

1.S28 

1.326 

1.835 

1.328 

1.826 

1.322 

1.29769 

1.27883 

1.2tiS8 

1.16414 

1.20189 

1.15858 

1.12392 

1.14607 

1.18229 

1.18562 

1.10874 

1.11068 

1.06510 

.99167 

.97946 

.93974 

.98511 

1.0I634 

.96800 

.87145 

.78090 

.63479 

.65106 

.67565 

.60483 

.59010 

.60154 

.62007 
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XXII* — Commercial  Ratio  op  Silver  to  Gold  rach  Year  since  1687. 

[Note.— From  1687  to  1882  the  ratios  are  taken  from  Dr.  A.  8oetbeer;  from  1838  to  1878  from  Pizley 
and  Abell's  tables,  and  from  1879  to  1894  from  daily  cablegrams  from  London  to  the  Bureau  of  the 
Mint] 


Years. 

Ratio. 

Years. 

Ratio. 

Years, 

Ratio. 

Years. 

RaUo. 

Years. 

Ratio. 

Years. 

Ratio. 

1687.... 

14.94 

1728... 

15.20  ' 

1769... 

14.15 

1796... 

16.66 

1881... 

16.72 

1867.... 

16.67 

1688.... 

14.94 

1724... 

15.11 

1760... 

14.14 

1796... 

15.65 

1882... 

15.78 

1868.... 

16.59 

1689.... 

15.02 

1725... 

16.11 

1761... 

14.64 

;  1797... 

16.41 

1888... 

16.93 

1869.... 

16.60 

1690.... 

15.02 

1726... 

16.16 

1762... 

15.27 

1798... 

15.50 

1834... 

15.78 

1870.... 

15.57 

1691.... 

14.96 

1727... 

15.24 

1763... 

14.99 

1799... 

15.74 

1836... 

16.80 

1871.... 

15.57 

1692.... 

14.92 

1728... 

15.11 

1764... 

14.70 

1800... 

16.68 

1836... 

16.72 

1872.... 

16.63 

1693.... 

14.83 

1729... 

14.92 

1765... 

14.83 

1801... 

16.46 

1837... 

16.88 

1873.... 

16.93 

1694.... 

14.87 

1780... 

14.81 

1766... 

14.80 

1802... 

15.26 

1838... 

15.86 

1874.... 

16.16 

1695.... 

16.02 

1731... 

14.94 

1767... 

14.85 

1808... 

16.41 

1839... 

16.62 

1876.... 

16.64 

1696.... 

15.00 

1732... 

15.09 

1768... 

14.80 

18M... 

15.41 

IWO... 

16.62 

1876.... 

17.76 

1697.... 

15.20 

1788... 

15.18 

1769... 

14.72 

1806... 

15.79 

1841... 

16.70 

1877.... 

17.20 

1698.... 

16.07 

1734... 

16.39 

1770... 

14.62 

1  1806... 

16.52 

1842... 

16.87 

1878.... 

17.92 

1699.... 

14.^ 

1736... 

16.41 

1771... 

14.66 

1807... 

16.43 

1843... 

15.98 

1879.... 

18.39 

1700.... 

14.81 

1736... 

15.18 

1772... 

14.62 

1808... 

16.08 

1844... 

15.85 

1880.... 

18.06 

1701.... 

16.07 

1787... 

15.02 

1778... 

14.62 

1809... 

15.96 

1845... 

15.92 

1881.... 

18.25 

1702.... 

15.62 

'  1738... 

14.91 

1774... 

14.62 

1810... 

15.77 

1846... 

15.90 

1882.... 

18.20 

1703.... 

16.17 

1739... 

14.91 

1776... 

14.72 

1811... 

16.68 

1847... 

16.80 

1888.... 

18.64 

1704.... 

15.22 

1740... 

14.94 

1776... 

14.65 

1812... 

16.11 

1848... 

16.85 

1884.... 

18.61 

1705.... 

16.11 

1741... 

14.92 

1777... 

14.54 

1813... 

16.26 

1849... 

16.78 

1886.... 

19.41 

1706.... 

15.27 

1742... 

14.86 

1778... 

14.68 

1814... 

16.04 

1860... 

15.70 

1886.... 

20.78 

1707.... 

15.44 

1748... 

14.85 

1779... 

14.80 

1815... 

16.26 

1861... 

15.46 

1887.... 

21.10 

1708.... 

15.41 

1744... 

14.87 

1780... 

14.72 

1816... 

15.28 

1862... 

15.59  . 

1888.... 

22.00 

1709.... 

16.31 

1745... 

14.98 

1781... 

14.78 

1817... 

15.11 

1853... 

16.33 

1889.... 

22.10 

1710.... 

16.22 

1746... 

15.13 

1782... 

14.42 

1818... 

16.86 

1864... 

16.88 

1890.... 

19.76 

1711.-.. 

16.29 

1747... 

16.26 

1783... 

14.48 

1819... 

16.38 

1855... 

15.38 

1891.... 

20.92 

1712.... 

15.31 

1748... 

16.11 

1784... 

14.70 

1820... 

15.62 

1866... 

16.88 

1892.... 

23.72 

1718.... 

16.24 

1749... 

14.80 

1786... 

14.92 

1821... 

15.96 

1857... 

15.27 

1893.... 

26.49 

1714.... 

15.13 

1760... 

14.66 

1786... 

14.96 

1822... 

15.80 

1868... 

15.38 

1894.... 

32.56 

1715..., 

16.11 

1761... 

14.39 

1787... 

14.92 

1823... 

16.84 

1859... 

15.19 

1895.... 

31.60 

1716.... 

16.09 

1762... 

14.54 

1788... 

14.66 

1824... 

16.82 

1860... 

15.29 

1896.... 

80.69 

1717.... 

15.13 

1763... 

14.64 

1789... 

14.76 

1825... 

16.70 

1861... 

16.60 

1897.... 

84.20 

1718.... 

16.11 

1754... 

14.48 

1790... 

16.04 

1826... 

15.76 

1862... 

15.85 

1898.... 

85.03 

1719.... 

16.09 

1766... 

14.68 

1791... 

15.06 

1827... 

15.74 

1863... 

15.87 

1899.... 

34.36 

1720.... 

16.04 

1766... 

14.94 

1792... 

15.17 

1828... 

16.78 

1864... 

15.37 

1900.... 

83.33 

1721.... 

16.06 

1767... 

14.87 

1798... 

15.00 

1829... 

16.78 

1866... 

15.44 

1722..,. 

16.17 

1758... 

14.85  j 

1794... 

16.37 

1830... 

15.82 

1866... 

15.48 

1 
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XXlll* — Average  Price  of  an   Ounce  of  Gold  in  London  and  Equivalent 
Value  in  United  States  since  1870. 


Calendar  years. 


Average  Lon- 
don price. 


Equivalent 
value  In 
United  States 
gold  coin  of  | 
an  ounce  of    ; 
gold,  British   ! 
standard      | 
(.9161).        I 


Value  in 


Per  cent 


United  States  «K!™i2?w 

gold  coin  of    *^7|.?;"^ 

an  ounce      LSfm?;* 

1.000  fine.       lan<J8nMiM- 


1870 

1871 

1872 

1873 

1874 

1875 

1876 

1877 

1878 

1879 

1880 

1881 

1882 

1883 

1884 

1885 

1886 

1887 

1888 

1889 

1890 

1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 , 

1899 

1900 , 

Mint  price 
Bank  price 


£  8. 

8  17 
3  17 
3  17 
3  17 
3  17 
3  17 
3  17 
3  17 
3  17 
3  17 
8  17 
8  17 
3  17 
3  17 
3  17 
3  17 
3  17 
3  17 
3  17 
3  17 
3  17 


d. 
9.01 
9.01 
9.24 
9.28 
9.00 
9.23 
9.30 
9.42 
9.41 
9.11 
9.16 
9.35 
9.43 
9.18 
9.32 
9.17 
9.10 
9.01 
9.21 
9.04 
9.44 


3  17  10.29 
8  17  10. 17 
3  17  10.57 
3  17  9.38 
3  17  9.03 
3  17  10. 16 
3  17  11.23 
8  17  10.46 

2  17  9.27 

3  17  9.91 


8  17  10.60 
8  17  9.00 


$18.9187 
18.9187 
18.9233 
18.9241 
18.9185 
18.9281 
18.9246 
18.9270 
18.9268 
18.9207 
18.9215 
18.9266 
18.9272 
18.9221 
18.9250 
18.9219 
18.9205 
18.9187 
18.9227 
18.9193 
18.9274 
18.9446 
18.9422 
18.9503 
18.9256 
18.9191 
18.9420 
18.9637 
18.9481 
18.9240 
18.9371 


18.9491 
18,9186 


S20.638 
20.638 
20.643 
20.644 
20.638 
20.643 
20.645 
20.647 
20.647 
20.610 
20.641 
20.646 
20.647 
20.642 
20.646 
20.642 
20.640 
20.638 
20.642 
20.639 
20.648 
20.666 
20.664 
20.673 
20.646 
20.639 
20.664 
20.688 
20.670 
20.644 
20.668 


20.671 
20.688 


0.00106 
.00106 
.02571 
.08000 


.02431 
.03215 
.Ol.'iOl 
.01394 
.01178 
.01607 
.03751 
.04607 
.01920 
.08429 
.01821 

.oion 

.00106 
.01804 
.00428 
.04715 
.1S836 
.12542 
.16826 
.03747 
.00324 
.12433 
.23901 
.15648 
.(^936 
.09670 


.16208 
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XXIV. — Coinage  Value  in  Gold  of  an  Ounce  of  Fine  Silver  at  the  Ratios 

1:15-1:40. 


Ratio.     ^ 

Value  of 

an  ounce 

of  fine 

silver. 

Ratio. 

Value  of 

an  ounce 

of  fine 

gilver. 

Ratio. 

Value  of 

an  ounce 

of  fine 

silver. 

ItolS    ..  .               .     . 

81.8780 
1.3336 

lto23 

10.8987 
.8796 
.8613 

lto32 

90.6459 
.6360 

ltol5i 

1  to234 

lto32i 

1    to    15.988     (United 
States  ratio) 

,  lto24 

lto83 

.6264 

1  lto24i 

.W37 

lto33i 

.6171 

itoie 

1.2919 
1.2527 
1.2159 
1.1811 
1.1483 
1.1173 
1.0879 
1.0600 
1.0335 
1.0083 

1  1  to25 

.8268 
.8106  ; 
.7950  1 
.7800 
.7656 
.7517 
.7882 
.7253 

lto34 

.6080 

ItolGi 

'  lto254 

1  to  344     

.5992 

ltol7 

1  lto26 

1  to35 

.5906 

ltol74 

ltol8 

lto26i 

1  to35i 

.6823 

lto27 

lto36 

.  5742 

ltol8i 

lto27i 

1  to 364  ... 

.5663 

1  to  19.  .• 

lto28 

lto37 

.5587 

ltol94 

1  to  284 

lto874  

.5512 

Ito20 

1  lto29 

.7109 
.7007 

1  to  38 

.5439 

Ito20i 

lto29i 

lto384 

.5309 

lto21 

.9843 
.9614 
.9896 
.9187 

1  1  to30 

.6890 
.6777 
.6668 
.6562 

1  to  39 

.5300 

lto2U 

1  to30i 

1  to  394 

.5233 

lto22 

1  to31 

Ito40 

.5168 

lto22i 

lto3U 

XXV,— Bullion  Value  of  37U  Grains  of  Pure  Silver  at  the  Annual  Average 
Price  of  Silver  each  Year  from  1837. 


Yeara. 

Value.  , 

Years. 

Value. 

Years. 

Value. 

• 

Years. 

Value. 

1887 

SI.  009 
1.008 
1.028 
1.023 
1.018 
1.007 
1.003 
1.008 
1.004 
1.006 
1.011 
1.008 
1.013 
1.018 
1.034 
1.026 

1863 

1854 

1856 

1856 

1857 

1858 

1859 

I860 

$1,042 
1.042 
1.039 
1.039 
1.046 
1.039 
1.062 
1.045 
1.031 
1.041 
1.040 
1.040 
1.085 
1.036 
1.027 
1.026 

1869 

$1,024 

L027 

L025 

1.022 

L 00368 
.98909 
.96086 
.90039 
.92968 
.89222 
.86928 
.88564 
.87575 
.87838 
.85764 
.86904 

1885 

$0. 82879 

1838 

1870 

'  1886 

.76931 

1839 

1871 

1887 

.  75755 

1840 

1872 

1888 

.72683 

1841 

1873 

1  1H89 

.72825 

1842 

1874 

1  1890 

.80927 

1843 

1875 

'  1891 

.76416 

1844 

1876 

1  1892 

.67401 

1846 

1861 

1877 

1  1893 

.60351 

1846 

1862 

1878 

1894 

.49097 

1847 

1863 

1879 

1895 

.60587 

IftlS 

1864 

1880 

1896 

.52257 

1849 

1865 

1881 

1897 

.46745 

I860 

1866 

1882 

1898 

.45640 

1851 

1867 

1883 

1899 

.46525 

1862 

1868 

1884 

'  1900 

.47958 
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XXVI^ — Unrepinrd  Gold  and  Silver  of  Domestic  PRODrcriON,  by  Value,  ito 
Distribution  by  States  and  Tbrritoeibs;  also  Refined  Domestic  Bullion  not 
Distributed  Deposited  at  the  Mints  and  Assay  Offices  from  their  Organi- 
zation to  the  Close  of  the  Fiscal  Year  ended  June  30,  1901. 


Localities. 


Alabama 

Alaslca 

Arizona 

California... 
Ck)nnecticut . 

Colorado 

Georgia 

Idaho 

Indiana 

Iowa. 


Kansas '. 

Maine 

Maryland 

Massachusetts . . . 

Michigan 

Minnesota 

Missouri 

Montana 

Nebraslui 

Nevada 

New  Hampshire . 

New  Mexico 

New  York 

North  Carolina . . 

Oregon 

Pennsylvania  . . . 
South  Carolina . . 

South  Dakota 

Tennessee 

Texas 

Utah. 


Vermont 

Virginia 

Washington . . . 
West  Virginia . 

Wisconsin 

Wyoming 

OUier 


Gold. 


1274,780.66 

9,528,064.42 

12,342.826.60 

787, 469, 956.  U 

125.82 

86, 774, 866.  as 

10,023,248.89 

41.698,187.91 

128.62 

1,818.17 

69.82 

85,708.62 

22,286.86 


602, 
9, 

86,025, 

2, 

43,975, 

11. 

7,200, 

1, 

12,060, 

26,849. 

1, 

2,788, 

77,967, 

92, 

11, 

5,197, 

86, 

1.787, 

2,040, 

1, 

993, 

42,195, 


091.88 
048.12 
893.60 
866.57 
497.23 
010. 18 
501.89 
49L43 
058.83 
623.32 
855.20 
138.34 
334.06 
560.78 
581.06 
M8.89 
916.27 
968.88 
018.99 
307.76 
243.74 
109.77 
683.00 
585.28 


Totol  unrefined 1,257,864,972.31 

Refined 791,989,247.01 


Total 2,049,864,219.32 


Silver. 


92,800.17 
14,193,089.80 
4,514,214.90 


25,184,886.85 

10,936.49 

2,077,107.61 

.43 

65.60 

.26 

3,719.70 

45.77 

917.56 

4,297.841.29 

116.25 

688.62 

22,457,064.32 

22.84 

105,700,866.60 

1.74 

7,518,071.42 

.62 


180,248.20 

2,588.47 

6,668.01 

1,889,238.99 

18.77 

6,862.25 

19,992,366.50 

59.26 

610.66 

42,444.26 

8.72 

88.54 

14,306.42 

42,987,219.94 


250,687,153.54 
561,706,018.89 


812,392,172.43 


Total. 


.      $276,470.19 

9,620,384.59 

26,63&,9]6.4U 

791,974,171.01 

125.  H2 

111,909,742.70 

10,Oa4,lS5.»s 

43,675,246.42 

123,95 

-1,383.67 

69.57 

39,423.32 

22,33L63 

917.56 

4.800,a£L67 

9,lfrl.37 

h4SL22 

108,482,990.89 

2,620.07 

149,675,376.78 

11.503.63 

14,718,562.85 

1.059.45 

12.124,621.71 

27,090,103.40 

3,726.81 

2,7^,002-07 

79,856.794.77 

92.599.83 

17,411.14 

25,190,271.77 

87.018.14 

1,787.6.59.65 

•2,082,752.01 

247.46 

1,148.31 

1,007,989.42 

85,182,806.22 


1,508,552.125.85 
1,353.6»4,266.90 


2,862,246,391.75 
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XXVII. — Product  ov  Gold  and  Silver  in  the  United  States  from  1792  to  1S44, 

AND  Annually  Since. 

[The  ettlimate  for  17»2-1873  is  by  R.  W.  Raymoud,  commissioner,  and  since  by  Director  of  the  Mint.] 


Year. 


Gold. 

Silver 
(coining  value). 

Total. 

)00 

lusifniflcant 

$14,000,000 

no 

—  100 

7,750,000 

no 

KX) 

1,058,000 

no 

KX) 

1,190.000 

NX) 

KN) 

939,000 

NX) 

KN) 

10,050,000 

NX) 

NX) 

40,050,000 

NX) 

KX) 

60.060,000 

NX) 

KX) 

55,050,000 

NX) 

KX) 

60,050,000 

NN) 

KX) 

65.050,000 

NX) 

KX) 

60,050,000 

NX) 

KX) 

55,050,000 

NX) 

KX) 

55,060,000 

NX) 

KX) 

55,050,000 

N)0 

KX) 

60,500,000 

KH) 

KX) 

60,100,000 

NX) 

KX) 

46,150.000 

NX) 

KX) 

45,000,000 

NX) 

KX) 

43,700,000 

NN) 

KX) 

48,500,000 

NN) 

00 

57,100,000 

NX) 

00 

64,475,000 

NN) 

00 

63,600,000 

NN) 

00 

65,225,000 

NN) 

00 

60,000,000 

NX) 

00 

61,500,000 

KN) 

00 

66,000,000 

NX) 

00 

66,600,000 

KN) 

00 

64,750,000 

NX) 

00 

71,750,000 

NX) 

00 

70,800,000 

NX) 

00 

65,100,000 

NX) 

00 

78,700,000 

NX) 

00 

86,700,000 

NX) 

00 

96,400,000 

NX) 

00 

79,700,000 

NX) 

00 

75.200,000 

NX) 

00 

77,700,000 

NX) 

00 

79,300,000 

NX) 

00 

76,200,000 

NX) 

00 

79,600,000 

NX) 

00 

83,400,000 

KN) 

00 

86,000,000 

NX) 

00 

86,850.000 

NX) 

00 

92,370,000 

KX) 

00 

97,446,000 

NX) 

00 

108,310,000 

KX) 

00 

108,592,000 

KX) 

00 

115,101,000 

KX) 

00 

113,531,000 

KX) 

00 

108,500,000 

KX) 

00 

U8, 661, 000 

KX) 

00 

129,157,000 

KX) 

00 

127,000,000 

KX) 

00 

134,847,000 

KX) 

00 

141,860,000 

00 

oe 

153,704,000 

2,385,086,000 

1,730,331,000 

•1.115,416,000 

April  2,  1792-July  31, 1884 

July  81. 1834-December  81, 1844  . 
1846 


.  1846. 
1847. 
1848. 
1849. 
1850. 
1861. 
1862. 
1858. 
1854. 
1865. 
1856. 
1867., 
1858. 
1859. 
1860. 
1861., 
18($2. 
1863. 
1864., 
1865. 
1866.. 
1867.. 
1868., 
1869.. 
1870. , 
1871.. 
1872.. 
1873.. 
1874.. 
1875., 
1876.. 
1877.. 
1878.. 
1879.. 
1880.. 
1881.. 
1882.. 
1888.. 
1884.. 
1885.. 
1886.. 
1887.. 
1888.. 
18^.. 
1890.. 
1891.. 
1892.. 
1893.. 
1894.. 
1896.. 
1896.. 
1897.. 
1898.. 
1899.. 
1900.. 


Total. 
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XXYIII. — C<iina(;e  of  Nations. 


Country. 

1898. 

1899. 

1900. 

Gold. 

^7. 986, 768 

599,442 

28,204,336 

39,453,387 

Silver. 

Gold. 

Silver. 

Gold. 

Silver. 

United  States : 

128,084,088 

22,066,445 

6,200,237 

8111,844,220 

676,068 

43,852,065 

46,926,487 

826,061.520 
18,749,740 
7.910,885 

'  V7,'22i 'oes' 

5,211,000 

4,846,302 

20,967,769 

8.176,060 

16,322 

14,884,262 

485,960 

28,960 

899,272,948 

568,825 

68,769,609 

48,782,482 

"*5,"799,*424* 
84,680.896 
83,221,525 
8,575,517 

836,346,321 
17,097,060 
10,107,81tt 

Mexico 

QreatBritain 

Auptralasia 

India 

•26,686,134 

7,720,000 

8,704,600 

21,878,189 

1,869,362 

fc65,482,993 
1,099,421 
6,646,281 
8,946,971 
4,937,839 

ITrance 

34,224.022 

42,676,087 

136,788,949 

14,367,363 

112 

10,419,111 
83,628,458 
194.481,077 
4,992,668 
9.178 
4,868.650 

Germany 

Russia  •'. 

Austria-Hungary «» 

Lichtenstein 

Spain 

3,188.065 

8,801.852 
157,767 

Italy 

528,660 

7,720 

143,399 

8,159,857 

1,100,844 

562,800 

147,400 

795,072 

63,800 

96,500 

424.600 

442,721 

1,022 

'856,114 

401,440 

5,964,000 

8,150,000 

4,589,800 

347 

217,000 

89,804 

San  Marino 

Servia 

Japan 

16,002,641 

8,705,877 

4,363,709 

2.754,000 

265,320 

160,800 

248,910 

136,548 

96,600 

115,800 

248,880 

1,022 

5,567,128 

1.296,K50 
648  000 

Portugal 

Netheriands 

487,289 

724.452 

804.342 

1,236,150 
184  OOO 

Norway 

Sweden 

1,680,022 
267,046 

1,637.641 

558,507 
1,082.870 

101,517 
80,788 

Denmark 

Belgium 

Switzerland 

1,644,000 
1,388,686 

1.158,000 
279,871 

1. 544. 000 
342.093 

147  645 

Turkey 

7,862 

2,(M4 

605,514 

50 

Arabia 

Egypt 

Abyssinia 

201,724 

Persia 

86,200 

Hongkong  

34.696,185 

5.738.397 

347 

898.895 

100.000 

10,000 

6,460,000 

14,620,957 

847 

Indo-China 

Tunis 

579,282 

579,282 

679.232 

Canada  

689  000 

Newfoundland 

*"i.647,*64i" 

100.000 

Costa  Rica 

698,028 
106.673 

Brazil 

Bolivia i 

1,848,094 
120,000 

1.941,582 

165.000 

50.000 

240,895 

78,667 

636.000 

443,120 

9,730 

97,320 

4,080,000 

Peru 

195,161 

164,658 
964.700 

309,183 
243,325 

109,575 
28,359 

Ecuador  

Santo  Domingo 

1,416,102 
174,900 
452,000 
606,918 

German  East  Africa  .... 

111,183 

Straits  Settlements 

800,000 
430,989 

Morocco 

Mauritius 

Ceylon 

97.330 
263.473 
316,328 
a,  660 
546,003 
666,770 
4a,  240 
60,000 

Slam 

802 

6,329,042 

Cyprus 

British  Guiana 

Venezuela 

Dutch  East  Indies 

Cura^o 

Sarawak 

Total 

396,477,905 

149,282,986 

466,110,614 

166,226,964 

354,936,497 

177,ISri  902 

•  Rupee  calculated  at  coining  rate  10.4787. 

i>  Fiscal  year  1899-1900  rupee  calculated  at  10.3244. 

•  Ruble  calculated  at  coining  rate  80.6145. 
d  Florin  calculated  at  coining  rate  fO.4052. 
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XXIX. — WoRU)'s  PuourcTioN  of  Gold  and  Silver  fou  C-alendak  Years  1898, 

1899,  AND  1900. 

[Kilo^rnun  of  gold,  1664.60;  kilofi[ram  of  silver,  $41.56,  coining  rate  in  United  States  silver  dollars.  Pine 
oance  of  gold,  920.671884 +;  nne  ounce  of  silver,  S1.292929+,  coining  rate  in  United  States  silver 
dollars.] 


1898. 

Country. 

Gold. 

Silver. 

Kllo- 
(flne). 

Ounces 
(fine). 

Value. 

964,463.000 
aA  FMi  nrm 

Kilo- 
grams 
(fine). 

Ounces 
(fine). 

54.438,000 
56.738,000 

4,452,833 

Coining 
value. 

Commer- 
cial value. 

North  America: 

United  States 

Mexico 

96,995 
12,790 

20,822 
120,566 
97.694 

38,314 

2,798 

111 

3,118,398 
411  187 

1,693.563 
1,765,116 

138,512 

$70,384,800 
73,a')8,200 

5,756,600 

$32,118,400 
88,475,400 

2,626,900 

Canada  and  New- 
foundland   

Africa 

»•  669, 445     18,838,700 
3,876,216     80,128,500 
3  137  644  !  Ai  Mvt  xnn 

Au^ralasia 

826.879 

8,664 

66.448 

178,829 

5.392 

2,083 

25.028 

76,296 

119 

41,950 

4,422 

456 

14,340 

6,575 

11.980 

342.138 

147,916 

170.598 

240 

10,491.100 

278,492 

1,814.294 

6,571,516 

173,327 

65,345 

804,512 

2, 462,  WO 

3,790 

1,348,411 

142.141 

14.657 

460.946 

211,347 

383,479 

10,997,705 

4,7M,636 

5,483,718 

7,734 

13,564,300 

860.100 

2,345.700 

7,203,600 

224, 100 

84,500 

1,040,200 

3,171,500 

4,900 

1,743,400 

183,800 

19,000 

596,000 

273,300 

495,800 

14,219,300 

6.147,400 

7,090.100 

•10,000 

6,189,700 

164.300 
1,070,400 
8.287.200 

102,300 

Europe: 

Ru»la 

1,281,791 
80,954 
8,561 

25.463,400 

1,859,500 

73,600 

Austria-Hungary . . . 
Germany 

Norway 

Sweden 

126 

260 

3 

7 

4,044 

8.027 

96 

227 

83,600 

165,900 

2,000 

4,700 

38,600 
474, 700 

Italy 

Spain 

1,447.200 

2,200 

795.600 

Portugal 

Greece 

Turkey 

2i 
5 

675 
149 

14,000 
3,100 

88.900 

8. 60  J 

272.000 

124,700 

226,300 

6.488,600 

2,805,200 

8,235,400 

4,600 

Finland 

France  

Great  Britain 

South  America: 

Argentina 

10 

207 
504 
1,344 
8,248 
59 
2,883 
1,639 

821 

6,661 

16,204 

48,229 

104,426 

1.911 
76,618 

6,600 

0 
0 
0 

2              D 
0 

1             0 

1  0 

2  0 
0 

1             0 
0 
0 
0 

771,800 
6,892,700 
1,168,200 
7,781,500 

629,700 
117,600 

Bolivia 

Chile 

Colombia 

Ecuador 

Brazil 

Venezuela 

Ouiana(  British) 

8,082  1        9d'iQ5 

Guiana  (Dutch) 

856 
2,474 
945 
52 
785 

1,161 

8,114 

1,768 

11,709 

797 
177 

27,582 

79,647 

«80,880 

1,664 

28,&12 

87,886 
260,871 

56,511 
376,481 

25,625 
5,680 

[ 

Guiana  (French)  ... 

Peru 

165.000 

5,808,770 

6,867,400 

3,129,200 

Uruguay 

Central  America 

Asia: 

Japan  

22,288 
60.560 

716,412 
1,946,648 

926.300 
2,516,900 

422,700 
1,148,600 

China 

Korea 

India  (British) 

East   Indies   (Brit- 
ish)  

East  Indies  (Dutch). 

Total 

431,656 

13,877,806 

286,879,700 

5,259,286 

169.055.263 

218,576,800 

99,742,600 

•Estimate  Bureau  of  the  Mint 

»» Newfoundland  pn)duct  for  1897  Included. 

•Figures  for  1897  repeated. 
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KEPORT   ON   THE    FINANCES. 


XXIX. — World's  Piu>DrcTioN  of  Gold  and  Silver  for  Calendar  Ykarr  189K, 
1899,  AND  1900— Oontmoed. 


Ooantry. 


1899. 


Gold. 


KUo- 
RTuns 
(fine). 


North  America: 

United  States 

Mexico 

Canada  and  New- 
foundland  

Africa 

Australaaia 

Europe: 

Rusia 

Austria-Hungary . . 

Germany 

Norway 

Sweden 

Italj 


Italy.. 
Spain. 


106,911 
12.790 

32.066 
109,876 
U9,3GC2 

8S.354 

2.925 

112 


Ounces 

(fine). 


3,487.210 
411,187 

^1,081.563 
3,632.488 
3,837.181 

1,072.333 
94.087 
3.589 


Portugal 

Greece 

Turkey 

Finland 

France  

Great  Britain 

South  America: 
.  Argentina 

Bolivia 

Chile 

Colombia 

Ecuador 

Braril 

Venezuela 

Guiana  (British)  . 

Guiana  (Dutch) .. 

Guiana  (French). 

Peru 

Uruguay 

Central  America 

Asia: 

Japan 

China ..'    81387 

Korea 2,195 

India  (British) 13.029 

East  Indies  (British)        640 

East  Indies  (Dutch)        177 


207 

GOO 

1,954 

2,776 

72 

3,234 

893 
3,070 

884 

2,541 

1.295 

41 

881 

1,662 


8.414 

8.633 

96 

227 


Value. 


171,053,400 
•8,600,000 

21.324.300 
73,023,000 
79,321.600 

22,167,100 

1.943,900 

74.200 


70,600 
75,100 
2.000 
4.700 


675 
84 


14.000 
1,700 


2.844 

6.661  , 
16,075  ! 
62,819 
89.231  I 

2,317 
108,983 
28,710  t 
98,712 
28,423 
81,691 
41,634 

1.331  I 
28,355  I 

53,421  ' 
269,662  I 

70,679 
418,869 

20.562 
5,689  I 


58,800 

*1S7,700 

332,300 

1,296.600 

1,844,600 

47,900 

2,149,500 

593.500 

2,040.500 

587,600 

1,688,700 

860,700 

27,600 

586,100 

1,104.300 
5.574,400 
1,459,000 
8,658,800 
425,100 
117,600 


Total 462.184   14,859,285  307,168,800  5.218.312  167.677,583  216.666.700     100.546,500 


Silver. 


Kilo- 
grams 
(fine). 


1,708,720 
1,730,089 


Ounces 
(fine). 


Coining 
value. 


54,764,600  1170.806.600 
65,612.090     71,90^500 

I 


106,136  I  3. 411.644   4.411. 


396,266  ,  12.787,608  |  16.468,800 


4,196  I 
68,961  ■ 
1»4. 190  { 
6.198  I 
2.290  I 
25.494 
•76.296 
•119 
36.659 
•4.422 
244 
14.600 
5,804 

U,930 

310,500 

129,608 

109.556 

240 


203,000 

20 

28,377 

55,608 


184.887  . 
1,895,253  , 
6,242,053  I 
166,908 
73,619  , 
819,481  I 
2,452,940 
3,790 
1,178.369  , 
142,141  , 

7,843 
466,089 
186,582 

383,479 

9.980.731 

4,162,718 

3,521,663 

7,734 


6.525,245 

643 

912.170 

1.787.463 


174,400 

2,450,400 

8,070,600 

215,800 

95,200 

1.059.500 

3,171,600 

4.900 

1.623,500 

183,800 

10,100 

002,600 

241,200 

<495.800 

12.904,400 

5,382,100 

4.553,100 

•10,000 


C(Mnmer- 
cial  value. 


$32,858,700 
33,367,300 

2.047,000 


7.642.600 

80,900 

1,137.200 

3,745.200 

100.100 

44.2CX) 

491,700 

1,471.80U 

2,300 

707,000 

85,300 

4,700 

279.700 

111,900 

230,100 
5,9&S.400 
2, 497.  am) 
2,1]2,9U0 

4.euo 


8.436,700  I 
800  ' 
1,179,400 


8.915.;0l> 

400 

b47,J0O 


2,3U.10O  ,      1.072,500 


•Estimate  Bureau  of  the  Mint. 
^Newfoundland  product  for  1«97  included. 
•  Figures  for  1898  repeated. 
'Figures  for  1897  repeated. 
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XXIX- — World's  Production  op  Gold  and  Silver  for  Calbndar  Ybars  1898, 
1899,  and  1900— Continued. 


1900. 

Country. 

Gold. 

Silver. 

Kilo- 
grams 
fflne). 

Ounces 
(fine.) 

Value. 

Kilo- 
Sne)! 

Ounces 
(fine). 

Coining 
value. 

Commer- 
cial value. 

North  Ajnerica: 

United  States 

Mexico 

119,126 
13,542 
41,961 

3,829,897 
485,376 

979,171,000 

•9,000,000 

27,880.600 

ft.fi71.fi00 

1,793,395 

1,786.887 

138,400 

57,647,000 
67,487,808 
4,448,756 

$74,583,500 
74,263,000 
5,751,900 

935.741,100 
35,611,400 

Canada 

2,758,200 

Africa 

13,018  ,      419.508 

Australasia 

110,691  1  3,555,606  |  73; 4981 900 

30,312  i      974,537     20,145,500 

3,223        108,615      2,141,900 

99             3-192             66.000 

416,014 

4,468 
61,871 
168,350 
6,877 
1.928 
23,374 
99,096 

is.'846,263 

143,299 
1,988,774 
6,411,441 

172,839 
61,983 

761,836 
3.185.316 

17,248,000 

186,800 
2,571,300 
6,996,600 

223,600 
80,100 

971,400 
4.118,400 

1,523,500 

188,800 

10,100 

602,600 

286,000 

47,500 

8,271,000 

Europe: 

Russia 

88,800 

Austria-Hungary . . . 
Germany 

1,233,000 
3.355,100 

Norway 

107,200 

88 
68 
18 
c7 

2,845 
1,704 

418 
227 

68,800 
35,200 
8,600 
4.700 

88,400 

Italy 

465.800 

Spain 

1,974,900 

Portugal 

•119             3,790 

»»86,659      1.178,369 

•4,422          142,141 

»»244              7,848 
^14,500         4fifi.Qm 

2,300 

Greece 

730,600 

Xurkey 

•21 
i'3 

675 
84 

14,000 
1,700 

88,100 

Finland 

4.900 

France . 

289,000 

Great  Britain 

Soilh  America: 

Argentina 

415 

66 

b600 

2,449 

1,798 

162 

5,011 

»>893 

8,068 

867 

2,378 

1,633 

46 

752 

1,662 
8..W7 

13,860 

2,112 
16,075 
78,785 
67,804 

5,208 
161,104 
28,710 
98,487 
27,882 
76,468 
52,498 

i;492 
24,188 

63,421 
260,662 
217,687 

276,200 

48,700 

332,300 
1,627,600 
1,1»1,900 

107,700 
3,330,300 

598,500 
2,085,900 

576,400 

1,560,700 

1,085,200 

30,800 

600,000 

i>  1,104, 800 

»  5, 674, 400 

4.finn  (no 

6,896 

1.144 

»»310,600 

b 129, 503 

67,994 

240 

221,673 

36,774 

9,980,731 

4,162.718 

1,864,165 

7,734 

187,400 
22.  MM 

BoUvia 

12,904,400        6,188,100 

Chile 

5,382,100        2,680,900 

Colombia 

2,410.200  1      1,155,800 

Ecuador 

•10,000  1             4.800 

Brazil 

Venezuela 

Guiana  (British)  ... 

Guiana  (French)... 
Peru 

226,978 

26 

31,628 

66,608 

7,296,826 

796 

1,013,285 

1,787,468 

9,483,000 

1,000 

1,310,100 

b  2, 311, 100 

4,623,400 

Uruguay 

500 

Central  America 

Asia: 

Japan 

China 

628,200 
1.108,200 

Korea 6.771 

India  (British) '  14  197 

456,444       9.' 4.^!  500 

Bast  Indies  (British) 
£ast  Indies  (Dutch) 

860 
654 

27,643 
21,  Wl 

671,400 
436,000 

2,509 

80,650 

104,800 

60,000 

Total 

884,641 

12,866,819 

265,684,600 

5,877,008 

172,838,870 

223,468,200 

107,159,900 

•  Estimate  Burt^u  of  the  Mint. 


»» Figures  for  1899  repeated. 


"Figures  for  1898  repeated. 
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XXX- — Production  of  Gold  and  Silver  in 
(From  U^M  U)  limb  in  from  a  table  of  averages  for  certain  iJeriods,  compiled  by  Dr.  Adolph  Soetbeer. 


1493-1620 . . 
1521-1544  . . 
1646-1560 . . 
1661-1580 . . 
1681-1600 . . 
1601-1620 . . 
1621-1640 . . 
1641-1660 . . 
1661-1680.. 
1681-1700 . . 
1701-1720.. 
1721-1740 . . 
1741-1760  . . 
1761-1780 . . 
1781-1800 . . 
1801-1810 . . 
1811-1820.. 
1821-1830 . . 
1831-lMO.. 
1841-1850 . . 
1851-1H55.. 
1866-1H60.. 
1861-1865 . . 
1866-1870 . . 
1871-1875 . . 
1876-1880 . . 
1881-1885.. 
188<>-1890.. 
1891-1895.. 


1897. 
1898. 
1899. 
1900. 


Total. 


70 

00 

60 

$107,931,000 

94 

00 

66 

114,206.000 

96 

00 

44 

90.492,000 

06 

00 

20 

90, 917;  000  1 

«7 

00 

;40 

98,096.0(», 

118 

00 

00 

113.248,000 

45 

00 

00 

110,324,000  1 

65 

00 

10 

116,571.000, 

09 

00 

BO 

123.064.000 

96 

00 

95 

143.088,000  1 

63 

00 

eo 

170, 403.  OH)  1 

22 

00 

40 

283.611,000 

11 

00 

SO 

827,116.000 

66 

00 

116 

276,211,000 

48 

00 

70 

236.464,0001 

63 

00 

27 

U8. 152. 000 

67 

00 

68 

76,063,000 

44 

00 

44 

M,479.a»' 

91 

00 

13 

184,841.000 

02 

00 

18 

363,928.000 

24 

00 

Zl 

662.566,000 

62 

00 

12 

670,415,000  1 

82 

00 

13 

614,  W4. 000' 

66 

00 

30 

648,071,000 

14 

00 

68 

577,b83.0(» 

10 

00 

60 

572,981,000 

56 

00 

78 

495.582,000 

82 

00 

11 

664,474,000 

66 

00 

23 

814,736,000 

14 

00 

14 

202,251.600 

68 

00 

68 

236,073,700 

06 

00 

06 

286,879,700 

86 

00 

86 

307,168,800 

19 

00 

19 

266.634,500 

1 

487,061,343 

10, 067.  SB,  800 
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THK  World  since  the  Discx)very  of  America. 

For  the  year  1886  and  thereafter  the  production  is  the  annual  estimate  of  the  Bureau  of  the  Mint.] 


Silver. 

Percentage  of  production. 

Annual  average  for  period. 

Total  for  period. 

By  weight. 

By  value. 

Fine  ounces. 

Ck}ining  value 

Fine  ounces.   1  Coining  value. 

Gold. 

Silver. 

Gold. 

Silver. 

50 

0 

00 

00 

11 

89 

66.4 

38.6 

1 

30 

0 

20 

00 

7.4 

92.6 

55.9 

4.1 

2 

10 

0 

40 

00 

2.7 

97.8 

30.4  ,         69.6 

3 

25 

0 

00 

00 

2.2 

97.8 

26.7  1         78.3 

4 

85 

0 

00 

00 

1.7 

98.3 

22               78 

5 

35 

0 

00 

00 

2 

98 

24.4            75.6 

6 

40 

0 

00 

00 

2.1 

97.9 

25.2            74.8 

7 

45 

0 

00 

00 

2.8 

97.7 

27.7  i         72.8 

8 

50 

0 

00 

00 

2.7 

97.3 

80.5            69.5 

9 

85 

0 

00 

00 

8.1 

96.9 

83.5  1          66.5 

10 

40 

0 

00 

00 

3.5 

96.5 

86.6            63.4 

11 

80 

0 

00 

00 

4.2 

96.8 

41.4            58.6 

12 

12 

0 

35 

00 

4.4 

95.6 

42.5            57.5 

18 

91 

0 

ao 

00 

8.1 

96.9 

88.7            66.3 

14 

79 

0 

80 

00 

2 

96 

24.4  1          75.6 

15 

22 

0 

25 

00 

1.9 

98.1 

24.1  1          75.9 

16 

55 

0 

65 

00 

2.1 

97.9 

25.3  1         74.7 

17 

04 

0 

40 

00 

3 

97 

88      1         67 

18 

67 

0 

75 

00 

3.8 

96.7 

35.2  ;         64.8 

19 

42 

0 

22 

00 

6.6 

93.4 

52.9  1         47.1 

20 

97 

0 

86 

00 

18.4 

81.6 

78.8            21.7 

21 

28 

0 

42 

00 

18.2 

81.8 

78.1  '          21.9 

22 

72 

0 

>62 

00 

14.4 

85.6 

72.9            27.1 

28 

83 

0 

114 

00 

12.7 

87.8 

70               80 

24 

14 

0 

169 

00 

8.1 

91.9 

58.5            41.5 

26 

02 

0 

09 

00 

6.6 

98.4 

58               47 

26 

44 

0 

'22 

00 

5 

95 

45.5            54.5 

27 

81 

0 

55 

00 

4.8 

96.2 

44.5  '          55.5 

28 

31 

0. 

166 

1                  00 

4.8 

96.2 

44.4            55.6 

29 

70 

0 

170 

00 

6.9 

94.1 

49.9 

50.1 

30 

82 

0 

182 

00 

6.7 

98.8 

58.2 

46.8 

31 

53 

0 

!53 

00 

7.6 

92.4 

56.8 

48.2 

32 

33 

0 

S3 

00 

8.1 

91.9 

68.6 

41.4 

38 

70 

0 

r70 

00 

6.7 

98.8 

58.4 

46.6 

84 

8,827,018,685 

11,412,704,900 

6.2 

94.8 

46.7 

58.8 

Digiti 


zed  by  Google 


414 


REPORT    ON    THE    FINANCES. 


XXXII»— Coinage  of  the  Mints  of  thb  United  States  from  their  Organization, 

1792,  to  June  30,  1901. 


Deuominations. 


Pieces, 


Value. 


Double  envies. 
""  Kles. 


Half  eagles 

Three-dollar  pieces  (coina^  discontinued  under  act  of  September 

26,1890)  

Quarter  eaf  les 

Dollars  (coinage  discontinued  under  act  of  September  26, 1890) 


Total  gold. 


Dollars  (coinage  discontinued,  act  of  February  12,  1878,  and  re- 
sumed under  act  of  February  28, 1878) 

Trade  dollars 

Dollars  (Lafayette  souvenir), act  of  March  3, 1899 

Half  dollars 

Hal  f  dollars  (Columbian  souyenir) 

Quarter  dollars 

Quarter  dollars  (Columbian  souvenir) 

Twenty-cent  pieces  (coinage  discontinued,  act  of  May  2, 1878) 

Dimes. 


Half  dimes  (coinage  discontinued, act  Februarv  12, 1873) 

Three-cent  pieces  (coinage  discontinued,  act  of  February  12,1878) .. 


Total  silver 


MINOR. 


Five-cent  pieces,  nickel 

Three-cent  pieces,  nickel  (coinage  discontinued,  act  of  September 

26,1890)  

Two-cent  pieces,  bronze  fcoinage discontinued,  act  February  12, 1878 
One-cent  pieces,  copper  (coinage  discontinued,  act  February  21, 1857 
One-cent  pieces,  nickel  (coinage  discontinued,  act  April  22, 1864) . . . 

One-cent  pieces,  bronze 

Half-cent  pieces,  copper  (coinage  discontinued,  act  February  21, 1857) 


Total  minor. . . 
Total  coinage . 


79,581.844  «l,591,626,SW».O0 
85,086,201  I  850, 362, 010.  l« 
54,785,932  ,        278,929,660.00 


689,792 
11,646,614  I 
19,499,337  ; 


1,619, 376.  oe 
29,  U6, 585. 00 
19. 499,837.00 


201,089,223  i    2,266.158,828.00 


>  530, 826, 306 

85,965,924 

50,026 

299,259,868 

5,002,106 

269,749,600 

40,023 

1,355,000 

385,827,062 

97,601,388 

42,786,240 


530,826,303.00 

35,965.924.00 

50,026.00 

149.629,984.00 

2, 501, 052. » 

67,437,400.00 

10,005.75 

271,000.00 

38,582,706.30 

4,880,219.40 

1,282.087.20 


1,668,416,539 


831,436,65K.05 


386,228,276  l 


19,311,413.7% 


81. 

45, 

156, 

200, 

1,073, 

7, 


378,816  I 
601,000  I 
288,744 
772,000  I 
822,102  , 
985,222 


Ml, 

912. 

1,562. 

2,007, 

10,738, 


849. 4S 

020.00 
8S7.44 
7-20.00 
221- Otf 
936.11 


1,902,075,659  | 


35,513,587.80 


3,771,581,421  ;  8,138,104.028.86 


•Silver  dollar  coinage  under  act  of— 

April  2, 1792 S8,031/ 

February  28, 1878 $878,166,798 

July  14, 1890..  


March  8, 1801. 


139,549,800 
6,078,472 


622.796,065 
Total ^ 530.826,308 
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XXXOI. — Silver  Ck)iNAGB,  by  Acts  and  Denominations,  fbom  1792  to  June  30, 

1901. 


Denominations. 


1792  to  1853. 


1858  to  Feb.  12,  Feb.  12, 1878,  to 
1»78.  Jane  80, 1901. 


Total  silyer. 


Dollars 12,506,890.00 

Trade  dollars 

Lafayette  souvenir  dollars 


96,524,848.00 


-I- 


9622,795,065.00 

85.966,924.00 

50,026.00 


$580,826,808.00 

85,965,924.00 

50,026.00 


Total  dollars I      2,606,890.00 


5,624,848.00  I  658,811,016.00 


566,842,268.00 


Half  dollars 66,280,640.60 

Half  dollars,  €k)lnmbian I 

Quarter  dollars i     3,994,040.60 

Quarter  dollars,  Oolumbian ' 

Twenty-cent  pieces I 

Dimes I     8,890,280.10 

Half  dimes |     1,825,126.40 

Three-cent  pieces 744,927.00 


82,666,882.60 
*i7,'879,"796.*66' 


4,906,620.00 

8,066,096.00 

587,160.20 


Total  subsidiary I    76,784,964.50 


59,047,896.20 


Total  silver 79,241,854.60 


64,571,744.20 


60,682,461.00 

2,601,052.50 

45,568,669.00 

10,006.76 

271,000.00 

29,788,966.10 


149,629,934.00 

2,601,052.50 

67,487,400.00 

10,005.76 

271,000.00 

88,682,706.20 

4,880,219.40 

1,282,067.20 


128,812,044.86 


264,604,406.06 


687,628,069.86 


881,486,668.06 


Fractional  diver  coinage,  1792  to  1868 176,784,964.50 

Subsldlarysilvercolnage,  1858  to  February  12, 1873 69,047,896.20 

Subsidiary  silver  coinage,  February  12, 1878,  to  June  80, 1901 128,812,044.86 

Total : 264,594,405.05 
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KKPORT    ON    THK    FINANCKS. 

XXXIV.— Coinage  of  the  Mints  of  the  Unitkd  Statbb 
[Coinage  of  the  mint  at  Philadelphia  from 


GOLD  COINAGE.                                                                  | 

Calendar  years. 

Double 
eagles. 

Eagles. 

Half 
eagles. 

Three 
dollars. 

Quarter 
eagles. 

Dollars. 

1 

1798tol796            

127,950 
60,800 
91,770 
79,740 
174,830 
259,650 
292,640 
150,900 
89,790 
97,950 

^8,536 

16,996 

32,080 

124,835 

87,255 

58,110 

180,030 

265,880 

167,530 

162,375 

166,915 

820,466 

420,466 

277,890 

169,875 

601,435 

497,905 

290,435 

477,140 

77,270 

8,175 

1 

1796 

tl66.00 
4,390.00 
1,585.00 
1,200.00 

1797                    

1798 

1799 

1800 

' 

1801 

1802 

6,580.00 
1,057.60 
8,817.60 
4,452.50 
4,040.00 
17,030.00 
6,775.00 

■' 

1803 

1 

1801 

1806 

j 

1806 

1 

1807 

1 

..............1 

1808 

1809 : 

1810 

1811 1 

1812 1 

1813 1 

1814 

1815 

1816 f 

1817 

:::::::::::'::i 

1818 

242,940 

268,616 

1,319,030 

178,205 

88,980 

72,425 

86,700 

145,800 

90,845 

124,565 

140,145 

287,210 

681,755 

702,970 

787,435 

968,160 

8,660,845 

1,857,670 

2,765.735 

1,085,605 

1,432,940 

690,715 

686,910 

79,165 

187,890 

8,056,025 

1,701,650 

2,085,495 

1,979,710 

4,679,906 

1,803,875 

665,850 

822,455 

'  «87,525 

69,505 

28,850 

03,375 

85,490 

69,950 

90,940 

75,680 

84,070 

99,125 

99,750 

22,825 

12,860 

21,100 

6,475 

1 

1819 

j 

1820 

1 

1821 

16,120.00 

...........1 

1822 

:::::::::::::! 

1823 

1824 

6,500.00 

11,085.00 

1,900.00 

7,000.00 

::::::::::::::! 

1825 

1826 

1827 

:::::: 

1828 

1829 

8,607.50 

11,850.00 

11,800.00 

11,000.00 

10,400.00 

298,425.00 

828.606.00 

1,869,965.00 

112,700.00 

117,675.00 

67,562.60 

47,147.60 

1830 

1831 

1832 

1833 

1884 

1885 

1836 

1837 

1838 

8, 
1, 
6, 
2, 

2;63T:060 

2,012,580 

542,800 

1,217,010 

604,900 

166,060 

26,210 

160,980 

117,880 

1,182,880 

109,960 

12,480 

35,800 

40,050 

1839 

1840 

1841 



1842 

7,067.60 

261,866.00 

16,960.00 

227,627.60 

68,996.00 

74,685.00 

22,215.00 

58,236.00 

682,807.60 

8,431,870.00 

2,899,202.60 

8,611,670.00 

1,490,646.00 

688,700.00 

960,600.00 

536.825.00 

118,442.50 

98.610.00 

56,687.50 

8.181,296.00 

280,882.60 

76.00 

7,186.00 

8,882.60 

1843 

....      . 

1844 

1845 

1846 

1847 

1848 

481,968 

3,ai7.6n 

2,0«S.SS1 

4,O36,0a 

i;639;4^ 

758,  a» 

1,762, 98S 

771.789 

117. 99& 

168,244 

a6,as6 

527.499  1 

6,2SO 
&.960 

».7as 

1849 

1850 

$23,406,220 
41,743,100 
41,060,520 
25,226,520 
15,167,980 
7,293,320 
6,697,560 
8,787,800 
4,234,280 
871,940 
11,668,400 
69,529,060 
1,842,660 
2,855,800 
4,065,700 
7,024,000 

1851 

1852 

'i4i6;854* 
151,665 
78,080 
62,673 
6,899 
46,914 
21,466 
18,216 
17,866 
16,117 
8,040 
8,495 

1868 

1854 

1866 

1886 

1857 

1868 

1869 

I860 

1861 

1862 

1863 

1864 

1866 

Carried  forward ^ 

261,268,660 

85,080,900 

60,967,776 

846,223 

20,996,876.00 

17,738.235 

Note.— Not  susceptible  of  exact  statement  by  years  of  actual  date  of  coin,  the  registry  of  aatt^ai 
coinage  being  of  coin  delivered  by  coiners  of  mints  within  the  given  year,  and  these  deliTertoB 
having  been  inyariably  completed  within  the  year  of  the  date  of  the  coin,  as  now  requiivd. 
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FBOM  THBTB  ORGANIZATION,  BT  CALENDAR  YbABS. 
ili  oiganlsatloii,  1798,  to  December  81, 1900.] 


nLYKt  OOINAOB. 

Trade 
doUan. 

Dollan. 

HalfdollaiB. 

Quarter 
doUan. 

Twenty 
cent*. 

Dimes. 

Half  dimes. 

Three 
cents. 

9204.791 

72,920 

7,776 

327,536 

428,616 

220,920 

64,464 

41,660 

66,064 

821 

$16r,672.00 

94,820.80 

511.60 

2,226.86 

91,478.50 
68.00 

82,218.60 
2,626.10 
2,756.00 

^ 

1,960.00 

2,176.00 
8,464.00 
1,097.60 
8,804.00 
826.60 
12,078.00 

1,200.00 

1,696.60 

660.60 

1,892.60 

16,144.60 

14,946.00 

15,857.60 

78,269.60 

106,861.00 

419,788.00 

626,788.00 

684,800.00 

702,906.00 

688,188.00 

601,822.00 

814,029.60 

620,961.60 

519,687.60 

1,684.60 
80,848.60 
61,581.00 
66,160.76 

780.00 

16,600.00 

4,471.00 

686.50 

6,618.00 

42,160.00 

17,806.00 
6,000.75 

28,675.00 

607,788.60 

960.161.00 

1,104,000.00 

875,661.00 

662,898.60 

779,786.60 

847,100.00 

l,75r  '77.00 

1,47      88.00 

2,00     90.00 

2,74     00.00 

1,58     00.00 

1,85     78.00 

2,88     00.00 

2,96     80.00 

2.80  00.00 
2,60     00.00 
8,20     02.00 
2,671     06.00 
8,27     00.00 

1.81  10.00 
1,77     00.00 
1,66      80.00 

71      04.00 
15     00.00 

1,00     82.00 

1,92     00.00 
88     00.00 
29^^)0.00 

1,106,000.00 
578,000.00 
290,000.00 
626,000.00 
118,500.00 
100,875.00 
88,665.00 

1,766,854.00 

1,491,000.00 
879,750.00 
460,000.00 
994,000.00 

2,113,000.00 
874,000.00 
151,860.00 

1,444,200.00 
126,176.00 
261,880.00 
189,785.00 
255,960.00 

90,298.60 
86,000.00 
81,861.00 
64,212.75 
16,020.00 
4,460.00 

94,258.70 
118,651.20 
10,000.00 
44,000.00 



42,000.00 

51,000.00 



1,000.00 
25,600.00 

121,500.00 

12,500.00 

77,000.00 

51,000.00 

77,135.00 

52,250.00 

48,500.00 

63,500.00 

141,000.00 

119,000.00 

104,200.00 

199,260.00 

106,811.50 

186,858.00 

162,280.00 

188,750.00 

187,000.00 

7,250.00 

176,600.00 

8,130.00 

24,600.00 

45,150.00 

83,900.00 

196,150.00 

102,650.00 

153,560.00 

1,217,801.00 

447,000.00 

207,600.00 

678,000.00 

558,000.00 

154,000.00 

43,000.00 

60,700.00 

192.400.00 

84,756.00 

1,446.00 

8,907.00 

1,060.00 





61,500.00 
62.000.00 
62,135.00 
48,250.00 
68,500.00 
74,000.00 
138,000.00 

99,600.00 

80,000.00 

39,000.00 

71,600.00 

488,000.00 

118,000.00 

63,100.00 

208,000.00 

122,786.60 

47,081.75 

80,000.00 

22,000.00 

161,400.00 

106,300.00 

280,500.00 

127,600.00 

188,600.00 

86,500.00 

86,000.00 

47,700.00 

40.000.00 

44,265.00 

8,813,556.00 

8,096,000.00 

714,250.00 

1,816.000.00 

2,411,000.00 

1,842,000.00 

336,000.00 

201,350.00 

1,213,650.00 

283,187.50 

48,015.00 

28,517.50 

14.826.00 



1,000 

95,000.00 
113,800.00 
112,750.00 

800 

61,005 

178,000 

184,618 

165,100 

20,000 

24,600 

110.600 

140,760 

16,000 

62,600 

7,600 

1,800 

1,100 

46,110 

83,140 

26,000 

68,600 

HOOO 

63,467.50 

67,204.25 

67,500.00 

40,750.00 

68,250.00 

21,500.00 

78,200.00 

1,350.00 

63,700.00 

33,400.00 

65,450.00 

47,750.00 

89,050.00 

50,025.00 

667,251.00 

287,000.00 

87,500.00 

244,000.00 

864,000.00 

176,000.00 

17,000.00 

89,950.00 

164,050.00 

74, 627.  .50 

923.00 

23.60 

675.00 



9163,422.00 

559,9a5.00 

342,000.00 

20,130.00 

4,170.00 

43,740.00 

81,260.00 

48,120.00 

r. 

266,500 
218,930 
78,600 
12,090 
27,660 
31,170 
47,000 

10.950.00 

8,610.00 

14,940.00 

10,906.50 

643.80 

14.10 

256.00 

r' '. 

8,842,490 

65,226,996.50 

18,676,790.60 



6,552,468.50 

3,648.798.90 

1,2.'V9,066.40 

yi  li^oi- 


-27 


Digiti 


ized  by  Google 


418 


KKI»<)RT    ON    THE    FINANCKS. 

XXXrV- — Coinage  op  the  Mints  of  the  United  Rtatb 
[Ck}lna^e  of  the  mint  at  Philadelphia  from 


Calendar  years. 


GOLD  OOINAGK. 


Double 
eagles. 


Brought  forward ....  ,1261,268,660 

1866 1  13,975,600 

1867 1    5,021,300 

1868 1    1,972,000 

1869 8,508,100 

1870 1    3,103,700 

1871 1,603,000 

1872 1    5,087,600 

1873 '  34,196,500 

1874 7,336,000 

1875 '    5, 914, 800 

1876 11,678,100 

1877 7,953,400 

1878 10,872,900 

1879 4,152,600 


1880. 
1881. 
1882. 
1883. 
1884. 
1885. 
1886. 
1887. 
1888. 
1889. 
1890. 
1891. 
1892. 
1893. 
1894. 
1895. 
1896., 
1897. 
1898. 
1899. 
1900. 


Total 660,132,980 


1,029,120 
45,200 
12,600 

20 


6, 
27, 
22, 
15, 
27, 

3, 
83, 
37, 


Eagles. 


t35,080,900 
37,800 
3x,400 

106,650 
18,560 
25,350 
17,800 
16,500 
8,250 

531  «ift 


73 
3,84 
16,44 
38,77 
23,24 
2,08 
76 
2,53 
2,36 
63 
1,32 
4 
580,430 
918,680 
7,975,520 
18,408,950 
24,707,780 
5,678,260 
763,480 
10,001,590 
8,121,970 
12,623,050 
2.939.600 


Half 
eagles. 


221,827,490 


$50,967,775 

83,600 

81,600 

28,625 

8,925 

20,175 

16,150 

8,450 

562,525 

17,540 

1,100 

7,885 

5,760 

658,700 

1,509,750 

15,832,180 

28,544,000 

12,572,800 

1,167,200 

965,240 

8,007,580 

1,942,160 

435 

91,480 

37,825 

21,640 

807,066 

8,767,860 

7,640,985 

4,789,775 

6,729,680 

295,315 

4,839,415 

8,167,475 

8,553,645 

7,028,650 


164,673,415 


Three 
dollars 


S846.228 

12,090 

7,960 

14,625 

7,675 

10,606 

8,990 

6,000 

75 

125,460 

60 

135 

4,464 

246,972 

9,090 

8,106 

1,650 

4,620 

2,820 

8,318 

2,780 

8,426 

18,480 

15,873 

7,287 


1,867,716 


Quarter 
eagles. 


DoUais. 


920,996.875.00 

7,775.00 

8,125.00 

9,062.60 

10,862.50 

11.387.50 

13,375.00 

7,575.00 

445,062.50 

9.850.00 

1.060.00 

10,552.50 

4,130.00 

715,660.00 

222,475.00 

7,490.00 

1,700.00 

10.100.00 

4.900.00 

4,962.50 

2,217.50 

10,220.00 

15,705.00 

40,245.00 

44,120.00 

22,082.60 

27.600.00 

6,362.60 

75,265.00 

10,305.00 

15,297.50 

48,005.00 

74,760.00 

60.412.50 

68.875.00 

168,012.60 


28,191,915.00 


$17,788,228 
7,180 
5,250 
10,525 
5.925 
6.335 

8,a») 

8,530 

125. 12» 

198,820 

420 

8,245 

8,920 

8,020 

8,030 

1.696 

7,660 

5,040 

10,840 
6.206 

12,205 
6.016 
8,543 

16,060 

90,729 


18,228,438  ' 
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FROM   THRIR  ORGANIZATION,    BY    CALENDAR    YSARR — Continaed. 

its  orsBDintlon,  1793,  to  December  81. 1900.] 


SILVER  COINAGE. 

Trade 
dollars. 

DollaTB. 

Half  dollara. 

Quarter 
dollara. 

Twenty 
cents. 

Dimes. 

Halfdimen. 

Three 
cents. 

18.842.490 

49,625 

60.825 

182,700 

424,300 

433,000 

1,115,760 

1,106.460 

298,600 

165.225.996.60 

872.812.60 

212,162.60 

189,100.00 

897,950.00 

800,460.00 

582.680.00 

440,775.00 

1,808,760.00 

1.180,160.00 

8,018,750.00 

4,209,575.00 

4,162,255.00 

689,200.00 

2.960.00 

4,877.60 

5,487.60 

2.750.00 

4,519.60 

2,637.60 

8.066.00 

2.948.00 

2,865.00 

6.416.60 

6,865.60 

6.295.00 

100,800.00 

a942,622.60 

62.989,448.60 

574,486.00 

917.609.00 

475,381.00 

1,240,365.50 

1,478.367.60 

2,769,423.00 

2,381.466.00 

$18,676,790.60 

4,381.25 

6,166.26 

7,600.00 

4,160.00 

21,860.00 

42,808.00 

46,737.60 

871,075.00 

$6,662,468.60 
872,60 
662.60 
--  —  00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
60 
60 
00 
20 
00 
70 
00 
90 
70 
10 
10 
00 
60 
20 
20 
00 
20 
40 
60 

6a 

20 

$8,648,796.90 

536.25 

481.25 

4,295.00 

10.430.00 

26,830.00 

74.448.00 

147.897.60 

86,680.00 

$1,260,066.40 
681  75 

188.75 

128  00 

163  00 

120  00 

127.80 

■fSOT.'eoo* 

987.800 

218.900 

466.160 

8,089,710 

900 

1,541 

1,987 

960 

1,097 

979 

68  50 

18.00 

117, 975. 00 

}9,'566' 
J7,100 
51,356 
S3, 976 
31,100 
»1,039 
70,875 
37,767 
S3, 886 
»,710 
33.838 
26.811 
)2,690 
»4,206 
87,245 
78,792 
10,972 
12,880 
76,762 
22,781 
M,736 
90,846 
.    80,912 

1.078,375.00 

4,454.287.60 

2,727,927.60 

665,200.00 

8,675.00 

8,738.75 

8,248.75 

4,075.00 

8,859.75 

2,218.75 

8.682.60 

1.471.60 

2,677.60 

2,708.25 

8,177.75 

20,147.60 

980,150.00 

•2,069.811.25 

Cl,  871. 203. 75 

858,213.00 

1,110,220.00 

968,690.50 

2,035,182.75 

2.775,183.76 

8.156,211.50 

2,504,228.00 

$7,940 

3.180 

102 

120 

•\"' 

"  * 

5,107,524 

245,488.922 

96,146,217.60 

45,991,464.00 

11,842 

26.475,471.00 

3.948.791.90 

1,260.487.20 

a  Includes  Columbian  souvenir  half  dollars,  1892.  $475,000. 
b  Includes  Columbian  souvenir  half  dollan,  1896,  $2,026,062.60. 
c  Includes  Columbian  souvenir  quarter  dollars,  1898,  $10,006.75. 
d  Includes  60,000  Lafayette  souvenir  doUazs. 


V 
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REPcmT    ON    THK    KINANOKS. 


XXXIY. — OOINAGB  OP  THE  MiNTS  OF  THE  UnITED  StaTBB 
RECAPITULATION— ConUnned. 


Calendar  yean. 

MINOR  OOINAOK.                                          1 

Five  cents.           Three  cents. 

TwocentR. 

1793-1796 

1796 

1797 

1798 

1799 

1800 

::::::::::::::::::'::::::::::::::::::::::::::::::::! 

1801 

:..:..:..: ;:.: \ 

1802                                   

i 1 

1803 

1                1 

1804 

1805 

1806 

1807 



1808 



1809 

1 

1810 

1 

1811                                         

::::::::::  :i:::::::::::::::: 

1812 ! 

1813                           

1814 

1 

1816                        

1 

1816 

1817              

1818 : 

1 

1819 

1820                              

1821 

1822                                  

1823 

1824.            

1826 

1826                  

1827 

1828 

1829 

1 

1830 

t 

1831 

1832.                

1833 

1834 

1835 ' 

1836 1 

1837 1 

1838 

1839 



1840 

1841 

18^12 

1843 w 

li^4 

1845 

1846 

1847 

1848                     

1849 

1850 

1861 

1862 

1853 

1864 

185iS 

185(j 

18.')? 

1858 

1859 

1800 

1861      

1862 



1863    

1864 

$896,960.00 

1865 

$341,460.00 
144,080.00 
117,460.00 
97,560.00 
48,120.00 

272,800.00 
€8,540.00 
66,775.00 
66,075.00 
80,980.00 

1866 

1787,125.00 

1,546,476.00 

1,440,850.00 

819,750.00 

1867 

1868 

1869 

Carried  forward 

4,648,200.00 

748,620.00 

879,070.00 
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rBOM  THKiR  Oboanization,  BY  CALENDAR  Yeabs — Continued. 
RECAPITULATION— Continued. 


MnrOB  COINAGB. 


Cents. 


Half  cents. 


TOTAL  COINAGE. 


Gold. 


SUver. 


Minor. 


TOTAL  VALUE. 


$10,660.33 
9,747.00 
8,976.10 
9,797.00 
9.045.86 
28,221.75 
18,628.37 
34,351.00 
24,713.53 
7,568.38 
9,411.16 
3,480.00 
7,272.21 
11.090.00 
2,228.67 
14,686.00 
2,180.26 
10,756.00 
4,180.00 
8,578.30 


28,209.82 
39.484.00 
31,670.00 
26.710.00 
44,076.60 
8,890.00 
20,723.39 


12,620.00 

14.611.00 

15,174.25 

23,677.82 

22,606.24 

14,145.00 

17,116.00 

33,592.60 

23,620.00 

27,390.00 

18.561.00 

38,784.00 

21,110.00 

55,583.00 

63,702.00 

31,286.61 

24,62700 

15,973.67 

28,833  90 

24,283.20 

28,987.62 

88,948.04 

41.208.00 

61.836.69 

&4,]57.99 

41,785.00 

44,268.44 

98.897.07 

60,630.94 

66,411.31 

42,361.66 

16,748.29 

26,904.63 

177,834.56 

246,000.00 

364,000.00 

205,660.00 

101,000.00 

280,750.00 

498,400.00 

629,737.14 

864.292.86 

98.266.00 

98.210.00 

102.666.00 

64,200.00 


1712.67 
677.40 
635.24 


60.83 
1,067.66 


71.83 
489.60 
6,276.56 
4,072.32 
1,780.00 
2,380.00 
2,000.00 
6,772.86 
1,076.00  1 
816.70 


815.00 
1,170.00 


8,030.00 
2,436.00 


11.00 

"'m'ob' 

600.00 

705.00 

1.990.00 


199.32 
199.06 
738.36 

'648.'47" 
276.79 
283.60 
202.15 
175.90 


n.  486. 00 
77,960.00 
128,190.00 
205  610.00 
213,285.00 
817,760.00 
422,570.00 
423,810.00 
258,377.60 
258,M2.60 
170,367.60 
824,505.00 
437,496.00 
284,665.00 
169,376.00 
501.435.00 
497,905.00 
290,435.00 
477,140.00 
77,270.00 
8,176.00 


242, 

258, 

1,319, 

189. 

88, 

72, 

98, 

156, 

92, 

131, 

140, 

295. 

643, 

714, 

798, 

978, 

8,951, 

2,186, 

4.135. 

1,148, 

1,809, 

1,376, 

1,675, 

1,091. 

1,«29, 

8,108, 

6,427, 

8,766, 

4,034, 

20,202. 

8,775, 

9,007, 

81,981. 

62,614, 

66,846. 

89,877, 

26,916, 

29.387, 

86,857, 

82,214, 

22,988, 

14,780, 

23,473, 

83,395, 

20,875, 

22,445, 

20,081, 

28,295, 

31,435, 

23,828, 

19.371, 

17,582, 


940.00 
615.00 
030.00 
325.00 
980.00 
425.00 
200.00 
386.00 
245.00 
565.00 
145.00 
717.50 

la^.oo 

270.00 
435.00 
550.00 
270.00 
175.00 
700.00 
305.00 
766.00 
847.50 
482.50 
857.50 
407.50 
797.50 
670.00 
447.50 
177.50 
325.00 
512.50 
761.60 
738.50 
492.50 
187.50 
909.00 
962.50 
968.00 
768.50 
040.00 
413.50 
570.00 
654.00 
530.00 
997.50 
482.00 
415.00 
107.60 
915.00 
625.00 
387.50 
987.50 


1870,688.80 

77,118.60 

14,650.46 

830,291.00 

423,515.00 

224,296.00 

74,758.00 

68.343.00 

87,118.00 

100,840.60 

149,388.80 

471,319.00 

697,448.76 

684,300.00 

707,376.00 

638,773.60 

608,340.00 

814,029.60 

620.951.60 

561,687.60 

17,308.00 

28,575. 76 

607,783.50 

1,070,4M.50 

1.140,000.00 

601,680.70 

825,762.46 

805,806.50 

896,550.00 

1,752,477.00 

1,664,683.00 

2,002,090.00 

2,869,200.00 

1,575,600.00 

1,994,578.00 

2,496,400.00 

8,175,600.00 

2,579.000.00 

2,759,000.00 

8,415,002.00 

8,443,003.00 

8,606,100.00 

2,096,010.00 

2,333,243.40 

2,209,778.20 

1,726,703.00 

1,132,750.00 

2.332,750.00 

8,834,750.00 

2,235,550.00 

1,873,200.00 

2,558,580.00 

2,374,450.00 

2,040,050.00 

2,114,950  00 

1,866,100.00 

774,397.00 

999,410.00 

9,077,571.00 

8,619,270.00 

8,501,246.00 

6,142,240.00 

6,478,760.00 

8.496,870.00 

8,284,460.00 

2,269,890.00 

8,788,740.00 

1,252,616.60 

809,267.80 

609,917.10 

691,006.00 

982,409.26 

908,876.25 

1,074,843.00 

1,266,143.00 


$11,378.00 

10,824.40 

9,610.84 

9,797.00 

9,106.68 

29,279.40 

18,628-87 

34,422.88 

25,203.08 

12,844.94 

13,483.48 

6,260.00 

9,652.21 

13,090.00 

8,001.63 

15,660.00 

2,496.96 

10,766.00 

4,180.00 

8,678.80 


28,209.82 
89,484.00 
31,670.00 
26,710.00 
44,076.50 
8,890.00 
20,723.39 


12,620.00 

14,926.00 

16,344.26 

23,677.32 

25,636.24 

16,580.00 

17,116.00 

83,603.60 

28,620.00 

28.160.00 

19,161.00 

89,489.00 

28,100.00 

56,588.00 

68,702.00 

81,286.61 

24,627.00 

15,973.67 

28,838.90 

24,283.20 

28,987.52 

88,948  04 

41,208.00 

61.836  69 

64,157.99 

41,984  32 

44,467.50 

99,636.43 

60,630.94 

67,069.78 

42,688.86 

16,030.79 

27,106.78 

178,010.46 

246,000.00 

864,000.00 

206,660.00 

101,000.00 

280,750.00 

498,400.00 

926,687.14 

968,552.86 

1,042,960.00 

1,819,910.00 

1,697,160.00 

968,000.00 


$463,641.80 
166,402.90 
162  260.79 
645,698.00 
646,906.68 
571,336.40 
610,966.87 
516,076.88 
870.698.53 
871.827.94 
833.239.48 
801.084.00 
1,014,596  96 
982.055.00 
884,752.68 
1,166,868.60 
1,108,740.96 


,116,219.50 

,102,271.60 

642,685.80 

20.488.00 

66,786.67 

647,267.50 

1,845,064.50 

1,425,325.00 

1.864,786.20 

l,018.9n.45 

916,609.89 

967,976.00 

1,868.297.00 

1.735,894.00 

2,110,679.26 

8.024.342  32 

1,741,381.24 

2,306,875  50 

8,156,620.00 

8,923,473.60 

8,401,056.00 

8,765.710.00 

7,888,423.00 

6,668,667  00 

7,764.900  00 

8,299,896  00 

4,206,710  40 

8,617,912.81 

8,426,812.60 

2,240,581.17 

4,185,991.40 

11,967.880.70 

7.687,207.52 

5,668,506.60 

6,633,965.54 

22,638.611  69 

6.879.720.49 

11.164,695  82 

33,892.306.00 

63,488.524  93 

67,896.228  44 

48,522.539  78 

84,577,870  86 

82,905.243.79 

42.027,115.28 

87,870.810.46 

31,679.783.50 

18.429,020.00 

25,938.704.00 

87.280.270.00 

22,409,264.00 

28,753,149.80 

21,618.019.24 

29,964,665.36 

83,461,314.26 

26,557.411.26 

22. 142. 880  60 

19,812,130.50 


4,680,577.44 


89.926.11 


729,047,672.60 


136,478,868.40 


10,891,896.55 


876,417.884.45 
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REPORT    ON    THE    FlNANOl*:S. 

XXXIV. — Coinage  of  trk  Mints  of  thk  IlNiTEn  Statb 
[Coinage  of  the  mint  at  Philadelphia  from 


Calendar  yeant. 

MINOR  COINAGE. 

Five  cents. 

Three  cents. 

Two  cents. 

Brought  forward 

$4,548,200.00 
240,800.00 
28,050.00 
801,800.00 
227,500.00 
176,900.00 
104,850.00 
126,600.00 

1748,620.00 
40,060.00 
18,120.00 
25,860.00 
86,190.00 
23,700.00 
6,840.00 
4,860.00 

tt79,070.00 

17,225l00 

14,425.00 

1,800.00 

1870 

1871 

18?2 

1873 

1874 

1875 

1876. 

1877 

1878 

in.so 

70.50 

1,286.00 

748.65 

32,417.26 

760.00 

818.27 

109.26 

148.70 

128.70 

288.83 

1,282.49 

646.83 

1879 

1,455.00 

997.75 

8,618.75 

573,880.00 

1,148,471.06 

1880 

1881 

1882 

1883 

1884 

1885 

568,697.10 
78,824.50 

1886 

166,514.60 
763,182.60 
536,024.15 
794,068.06 
812,963.60 
841,717.50 
584,982.10 
668,509.75 
270,656.60 
498,994.20 
442,146.00 
1,021,436.75 
626,604.86 
1,801,461.56 
1,862,799.75 

1887 

1888 

1889 

1890 

1891 

1 

1892 

1893 

1894 

1896 

1896 

1            

1897 

1898 .        -          .                   

1 

1899 

1900 , 

1 

Total 

18,807,163.10 

941,349.48 

912,020.00  1 

J 
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MIKO&  OOINAaB. 

TOTAL  OOINAOB. 

TOTAL  VALUE. 

Cent& 

HalfoentB. 

Qold. 

Silver. 

$100,706,882.80 

829,400.00 

1,891,179.80 

1,980,063.50 

2,801,288.00 

2,579,995.00 

6,849,035.00 

10,269.307.50 

10,651,015.60 

11,932,850.00 

14,816,776.00 

12,615,698.75 

9,176,168.75 

11,500,182.00 

18,067,968.45 

14,412,369.25 

18.047,807.20 

20,606,057.60 

21,424,636.40 

19,742,606.45 

22,474,415.35 

17,820,186.60 

11,305,716.00 

5,251,803.25 

5,028,528.45 

1,676,798.20 

2,109,797.00 

11,620,909.70 

7,185,205.65 

11,770,859.75 

8,214,565.10 

15,626,687.20 

Minor. 

K  680, 577. 44 
52,750.00 
89,295.00 
40,420.00 
116,765.00 
141,875.00 
185,280.00 
79,440.00 
8,625.00 
57,998.50 
162,812.00 
889,649.55 
892,115.75 
885,811.00 
455,981.09 
232,617.42 
117,658.84 
176,542.90 
452,264.83 
874,944.14 
488,698.61 
671,828.54 
470,728.60 
876,496.82 
466,421.95 
167,521.82 
883,486.86 
890,572.96 
504,668.80 
498,280.79 
536,000.81 
668,887.64 

$89,926.11 

$411,776,456.00 

8,177,552.50 

1,658,245.00 

5,079,745.00 

85,887,587.50 

8,219,270.00 

6,918,680.00 

11,706,787.50 

7,979,844.00 

18,285,242.00 

9,744,645.00 

88,822,294.00 

67,372,810.00 

35,849,960.00 

8,273,960.00 

1,740,216.50 

6,576,512.50 

4,345,542.00 

582,383.00 

6,018,958.00 

1,047,031.00 

2,144,002.50 

1,282,185.00 

11,840,202.50 

88,011,980.00 

66,887,660.00 

84,716,357.50 

16,960,060.00 

42,060,985.00 

14,759,257.50 

54,682,750.00 

47,627,942.50 

$10,891,398.55 

850,825.00 

99,890.00 

869,880.00 

879,465.00 

842,475.00 

246,970.00 

210,800.00 

8,525.00 

58,186.50 

165,003.00 

891,395.95 

428,151.75 

960,400.00 

1,604,770.41 

796,483.78 

191,622.04 

843,186.10 

1,215.686.26 

912,200.78 

1,288,408.49 

1,884,792.14 

1,812,441.00 

961,480.42 

1,184,931.70 

488,177.92 

882,430.56 

882,718.98 

1,526,100.05 

1,124,835.14 

1,887,451.86 

2,081,137.39 

$623,874,281.85 
4,857,277.60 
8,649,314.80 
7,429,188.50 
38,518,275.50 
11, 141, 740. 00 

11,514,635.00 

22,186,845.00 

18,639,414.50 

25,226,27M.50 

24,726,424.00 

46,329,383.70 

76,977,125.50 

48,310,492.00 
17,946.698.86 
16,949,069.53 

28,815,941.74 

25. 294. 785. 60 

23.222,705.06 

26,673,705.23 

24,804,854.84 

21,348  981.21 

18, 900, 342. 00 

18,052,986.17 

89,170,435.15 
69,002,636.12 
87,708,585.0'; 

29,413,688.03 

60,792,290.70 





27,654,452.39 
64,081,766.96 

65,  iSi,  7(.7.  CO 

14.015,747.08 

89, 926.  U 

968,906,954.00 

424,880,219.60 

34,716,205.72 

1,448, 003, 379.  ;:2 
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KKI»()RT    ON    THK    FINANCKS. 


XXXV.— IMPORTS  AND  EXPORTS  OF  THE  PRECIOUS  METALS  OF  THE 
PRINCIPAL  a)UNTRlRS  OF  THE  WORLD. 

Table  Showing  the  Value  op  the  Gold  and  Silver  Coin  and  Buluoh 
Impobted  into  and  Exported  from  the  Principal  Countries  op  the  World, 
ALSO  THE  Excess  op  Imports  over  Exports  or  Exports  over  Imports,  fob 
a  Series  of  Years. 

JJNirDJBMD    STATES. 

Value  of  GOLD  COIN  and  BULLION  imported  irUo  and  exported  fnm  the   United 
tStategf  fiscal  years  since  18^. 


Year  ending- 

Imports. 

Exporta. 

Exceasof 

impOTtsover 

exports. 

ExceMof 

exports  over 

imparts. 

September  30— 

1825 

37 
04 
SO 
13 
81 
55 
47 
06 
190 
69 
66 
19 
02 
05 
86 
168 

«6 
80 
111 
88 
69 
28 
!61 
06 
^ 
•68 
160 
•61 
^ 
Al 
37 
^98 
r09 
!84 
!15 

(96 
»9 
164 
49 

;i7 

16,672 
36,068 
72,489 
36,084 
78,288 
22,664 
79,629 
19,406 
89,505 
90,180 
^,280 
47,466 
13,736 
13,204 
00,668 
[)3,373 
S9,869 
M,766 

87 
21 
26 
99 
21 
97 
33 
27 
13 
79 
68 
64 
16 
77 
68 
04 
58 
89 
73 
08 
88 
84 
88 
09 
27 
44 
96 
62 
06 
60 
16 
20 
77 
60 
74 
66 
14 
25 
82 
80 
88 
67 

1218,606 

1826 : 

1377,848 

1827 

762,041 

1828    . 

626,864 

1829 

756,592 

1830                                        

601.518 

1831 

2,047.500 

1832 

1.332.730 

1833 

277,653 

1834 

3,076,992 

969,916 

6,684,407 

"■i6,*46i;679" 

1836 

1836 

1837 

781,921 

1888 

1839..                             

8,06,088 

618,216 

2,820  420 

1840 

1841 

1842 

1,547;4&> 

June  30- 

1843  a 

16,658,760 
246,783 

1844 

1845 

2,2^6,575 

1846 

*"26,"587*6i6' 

1,142.786 

1847 

1848 

7,662.442 

1849 

2,096,414 

1850 

2,788,921 

1861.       .     .                   

19,267.828 
86,415,920 

1852 

1863 

28,015.502 
S7,S41  745 

1854 

1856 

54,016,413 
44,010.672 
58,578,017 
88,436,736 
56,^^666 

1856 

1857 

1868 

1869 

I860 

'''iA]m]vsn' 

55,987^258 

1861 

1862 

21,582,882 
66,682,300 

1863 

1864 

89,484,865 

1866 

61,^2.805 

1866 

68,001,048 
22,001.7^ 

1867 

1868 

64,658,901 
21.870,930 
21.679,012 
50, 802, 617 
40,881  802 

1869 

1870 

1871 

1872 

1873 

86, 174' 268 

1874 

14,539.283 

58.284,184 

28,lM.Sa 

344^140 

1875 

1876 

1877 

1878 

4,126,760 
1,087,381 
77,119,371 
97,466,127 
1,789,174 
6,188,261 

1879 

1880 

1881 

1882 

1883 

1884 

18,250.640 

035,786,973 

1,487,128,666 

268,383,540 

l,U4,7mi3» 

a  Nine  months. 
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Value  of  GOLD  COIN  and  BULLION  imparted  into  and  exported  from  the  UnUed 
St€ae9f  fiscal  years  since  X&^S-^kmUnxxed. 


Year  ending— 

Importo. 

Exports. 

Excess  of 

imports  over 

exports. 

Excess  of 

exports  over 

imports. 

A monnt  brought  forward ,- 

1635,786,978 

96 
49 
01 
17 
45 
46 
12 
79 
80 
63 
60 
63 
192 
96 
«2 
84 
87 

11,487,128,666 

92 
91 
87 
S4 
!46 
93 
180 
»3 
65 
!28 
36 
166 
^1 
19 

m 

L77 

•268,883.640 
18,218,804 

$1,114,770,128 

June  30— 

1885     

1886                                           

22,208,842 

1887   

33,209,414 
26,568,063 

1888 

1889 

49,661,101 

1890                             ,          

4,253.047 

1891 

67,946,768 

1892 

142.654 

1898 

86.897,275 

1894                                             

4,172,665 

1895 

30,117,376 

1896 

*"44,'669,'84i' 

104.868,476 

51,429,099 

78,904,612 

1897                                                  .     ... 

1898 

1899 

1900 

3,693,575 

1901                                             

12,866,010 

1     "  • 

Total 

1,432,144,214 

2,340,773,985 

554,138,267  1  1.462.768,038 

1 

Note.— There  were  no  exports  of  domestic  gold  previous  to  1826,  the  exports  of  domestic  gold  not 
being  separately  stated  from  1826  to  1861,  and  in  1868  were  included  in  Uie  exports  of  domestic  silver 
by  the  Bureau  of  Statistics  (Statistical  Abstracts,  1879-1891).  In  the  Abstracts  for  1892-93  this  Item  is 
omitted  entirely,  while  in  the  Abstracts  for  1894-95  it  is  included  in  the  gold  exports,  with  the  fol- 
lowing note  appended:  "Gold  and  silver  can  not  be  separately  stated  prior  to  1864,  but  it  is  probable 
that  the  greater  portion  of  the  exports  was  gold." 

Value  of  SILVER  COIN  and  BULLION  imported  into  and  exported  from  the  United 
Stales,  fiscal  years  since  18£1, 


Year  ending- 

Imports. 

Exports. 

Excess  of 

imports  over 

exports. 

Excess  of 

exports  over 

imports. 

September  30— 

1821 

!90 
46 
06 
70 
88 
26 
82 

m. 

46 
118 
116 
(18 
>16 
[60 
!51 
119 
iOO 
S8 
196 
66 
84 
f22 

06 
25 
92 
19 
58 
29 
98 
66 
18 
66 
26 
28 
10 
27 
68 
[28 

69 
80 
67 
62 
183 
[75 
(91 
t92 
62 
.09 
102 
84 
96 
»78 
196 
181 
»14 
(42 
175 
>41 
163 

r88 

04 
03 
70 
69 
08 
19 
15 
67 
39 
56 
17 
40 
28 
06 
969 
(43 

t2, 418, 169 
7,440,334 

1822 

1823 

*"fi*364,'4i8* 

""2       ii' 

51 
-29 

3  [84 
6          '09 

>14 

1  184 

4  (20 
12          (82 

5  r66 

2  [38 
5          )66 
8          (91 

)21 
1          )15 

1,275.091 

1824 

^ff^ 

2,859,895 

1826 

1827 

1828 

1829 

1830 

1831 

1882 

1833 

1834„ 

1835 

1886 

1837 

1888 

1^:::::;::::::::::::::::::::::::::;:; 

1840 

1841 

2,725,279 

1842 

820,989 

4,140,794 
129,432 

June  30— 

1843a 

1844 

1846 

2,299,678 

1846 

1,015,250 
1,677,255 

1847 

1848 

1,818,890 
849.822 
110,281 

4,751,426 
758,171 
269,991 

1849 

1850 

1861 

1882 

1868 

1864 

2,999,583 
1,428,882 
2,472,819 
1,902,894 
5,078,065 

1866 

1866 

1867 

1868 

Amount  carried  forward 

200,011,529 

152,976,634 

74,601,922 

27,567,027 

a  Nine  months. 
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Valiu  of  SIL  VER  COIN  and  BULLION  imparted  irUo  and  exported  from  the  Umltd 
States,  Jiacal  years  since  J8£l — CoDtinued. 


Tearendloff. 

Importa. 

Exports. 

Bxceaof 

imports  oyer 

exports. 

SxoesB  of 
unports. 

8200.011,629 

192 
149 
181 
Ml 
167 
M8 
M4 
Bl 
i09 
►25 
106 
S29 
163 
SI 
190 
^69 
124 
P2 
80 

162 

»14 
!88 
t36 

M2 
145 
{27 
107 
91 
32 
\S0 
47 
H6 
^34 
199 
13 
79 
115 
138 

_, ,  i51 

81,120,518 
85,256,302 
86,886,521 

$152,976,684 

79,856 
00,200 
67,107 
47.737 
98.773 
84.907 
62.193 
46,762 
41,745 
87,768 
84.882 
19,704 
56.780 
28.774 
51.859 
87,965 
51.165 
29.252 
"1,868 
35,670 
09,827 
08,894 
41,716 
29.599 
19,445 
51,426 
53,633 
11,219 
96,504 
46.510 
16,783 
69.602 
33,551 
00,662 
47,812 
07,0?2 
42,968 
76,278 
25,278 
51,697 
55.886 
12,275 
86.180 

874,601,922 

2,580.084 

*  "i,"686,*574' 
1.060.804 
2.069.794 

827,567.027 

June  80- 

I860 

I860 

2.066.861 

1861 

1862 "i 

1868 

1864..                  .           

2,796.064 

1866 

5.960,819 

1866 

12.842.931 

1867 

16.796.186 

1868 

15.986,8S3 

1869 

15. 450.574 

1870 

10.167  475 

1871 

17.869.817 

1872 

25.802.548 

1873 

26.968.309 

1874 

23.636.216 

1875 

17i9t7i241 

1876 

17.886.280 

1877 

15.0«3.68l 

1878 

8.0^,51 

1879 

5.788,7^5 

1880 

1.227.960 

1881 

6,29f7,4r7 

1882 

8.784.268 

1883 

9,464.208 

1884 

11,456,481 

1885                  

17.203  006 

1886 

11,680,912 
9.086,313 

1887 

1888 

7,682,278 

1889 

12,084  408 

1890 

8,545.456 

1801 

2,745.866 

1892 

5,085,828 
7,658,813 
81,041.859 
27,681.789 
88.262,258 
82,686.835 
24,822,146 
25,584.817 
21.455.973 
27.896,650 

1898 

1894 

1896 

1896 

1897 

1898 

1899 

1900 

1901 



Total 

864,018,673 

1,386,098,168 

84,677.998 

606.752,488 
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Value  of  OOLD  COIN  and  BULLION  imported  into  and  exported  from  Australatia 

since  1861. 


Years. 

Imports. 

Exports. 

Excess  of 

ImportB  over 

exports. 

Excess  of 

exports  over 

imports. 

1861 

51 
21 
99 
24 
66 

46 
80 
27 
66 
81 
24 
89 
29 
11 
97 

m 

42 
70 
27 
38 
01 
08 
46 
22 
84 
49 
23 
81 
45 
86 
11 
19 
37 
90 
04 
17 
74 
49 
30 
72 
54 
71 
06 
85 
60 
32 
85 
24 

1862 

1868 

1864 

1856 

1866 

1857 

1868 

I860 

1860 

1861 

1862 

1868 

1864 

1866 

1866 

1867 

1868 

1869 

1870 

1871 

1872 

1873 

1874 

1876.. 

1876 

1877 

1878 

1879 

1880 

1881 

1882 

1888 

1884 

1886 

1886 

1887 

1888 

1889 

1890 

1891 

« 

1882 

1898 

$15,216,226 

1894 

1896 

1896 

1897 

26,848,486 

1898 

1899 

Total 

42,064,711 

1,856,269,467 

1.818,204,756 
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Vahte  of  GOLD  COiy  ami  BULLION  impoiried  into  and  exported  from  Ortat  Briiam 

and  Ireland  since  1868. 


Year. 

Imports 

8 
7 
5 
9 
5 
9 
8 
6 
8 
4 
5 
7 
2 
4 
9 
4 
9 
8 
2 
0 
7 
7 
1 
9 
!4 
11 
!2 
4 
5 
4 

n 
1 

0 

s 
;i 

'4 

S 

e 

• 

Excess  of 

imports  over 

exports. 

Excess  of 

exports  orer 

iinpon£. 

1858 ' 

1859 

DO 
63 
S9 
87 
17 
07 
50 
OO 
30 
U 

u 

OO 
55 
00 
92 
22 
32 
88 
85 
39 
18 
62 
90 
42 
28 
81 
25 
05 
68 
72 
06 
97 
00 
25 
41 
06 
83 
06 
61 

e2 

68 
S4 

•19,766,248 
20,619,884 

li2' 
18           .58 
18           572 
17           !28 
29           !26 
52           ;38 
88           i6S 
21           »1 

2S        m 

42            42 
4           89 

1860 ! 

1861 

$14,876,374 

1862 

1J«3 J 

1864 

1865 

1866 

1867 

1868 

1869 

1870. 

1871 

1872 

6,226.5a 

1873 -V 

7,494.142 
36.203.757 
21,862,986 
33,871,944 

"28,726*478" 

1S74.                   

1875 

Ih76 

1877 

1878 

28.940.266 

1879 

20.488.661 

1880 

11.652.881 

1881 

26,940,121 

1882 

11,449,682 
8.233.478 

1883 .                                            .... 

1884 

6,172,819 

1885       .                     

7,086,709 

1886 

1,904.990 

1887 

3,074.226 
4.104.625 
16.831.866 
45.070.413 
29.837.202 
28,225.700 
26,018,990 
58,292.368 
72.108.120 

1888 

1889 

1890 

1891 

1892 

1898 

1894 

1895 

1896 

'""26:964;  474 

1897 

677.509 
62,169.664 
54.687.983 
39.847,778 

1898 

1899 

1900 

Total 

4,151,953.832 

3,369,948,486  •    991  079  499 

139.067,146 
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Value  ofSIL  VER  COIN  and  BULLION  imparted  iardo  and  exported  frmn  Great  Britain 

and  Ireland  since  1868, 


Yeani. 

Imports. 

Exports. 

Excess  of 

imports  over 

exports. 

Excess  of 

exports  over 

imports. 

1858 

$82,606,861 
71,890,166 
60.580,026 
82,086,695 
57,194,865 
52,967,060 
52,691,177 
88,951,823 
62,448,694 
80,033,651 
37,551,948 
82,752,416 
51,823,066 
80,408,841 
64,205,851 
68,206,423 
59,849,089 
49,268,227 
66,078,646 

105,655,676 
66,215,594 
52,494,269 
33,067,441 
88,585  673 
44,960,695 
46,076,032 
46,881,408 
45,906,639 
36,360,731 
87,853,295 
80,240,189 
44,700,749 
50,541,810 
68,668,246 
60,222,988 
72,912,463 
65,481,903 
60,428,333 
76,048,209 
94,711.400 
77,006,055 
66,966,858 
69,849,780 

25 
97 
09 
48 
91 
25 
88 
68 
70 
97 
17 
64 
71 
50 
68 
78 
89 
84 
67 
61 
87 
56 
04 
78 
82 
80 
83 
55 
31 
82 
80 
07 
58 
89 
68 
172 
18 
05 
91 
11 
S8 
14 
94 

$1,760,564 
13,797,581 

1859 

1860 

«2, 434, 817 

1861 

14,561,658 
7,596,826 
1,715,645 

1862 

1863 

1864.^ 

4,743,689 
1,886,855 
9,153,624 
7,715,354 
996,231 

*"*(             » 
1(             )1 
\            )3 
li            15 
50 
1            » 

:         ro 

i;          L5 

1865 

1866 

1867 

1868 

1869 

5,711,568 

1870 

1871 

1872 

1873 

1874 

1875 

1876 

1877 

1878 

810,248 
1.066,887 
1,273,368 

499,205 

1879 

1880 

1881 

1882 

1.350,313 
706,402 

1883 

1884 

1,717,830 
2,087,516 

1885 

1886 

1,206,600 

1887 

141,437 
6,820,341 
.      7,206,858 
2,324,848 
1,330,643 
8,273,060 

1888 

1889 

1890   

1891 

1892 

1898 

4,692,591 
4,452,565 
8,218,628 
1,861,018 
2,894,969 
21,802 

1894 

1896 

1896 

1897 

1898 

1899 

1.402,856 

1900 

3,789,086 

Total 

2,342,376,826 

2,302,842,855 

119,574,335 

80,040,364 

Note.— The  imports  and  exports  of  gold  and  silver  were  not  registered  at  the  custom-holl^ie  ijefore 
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INI>IA. 
Value  of  GOLD  COIN  and  B  ULLION  imparted  into  and  exported  from  India  gince  J8S6. 


Fiscal  yean. 

Imports. 

^  ExportB. 

Bxceesof 

imports  oyer 

exports. 

Excess  of 

exports  over 

imports. 

1835-36 

i86 
74 
84 
r73 
547 
112 

m. 

44 

150 
!18 
42 
41 
178 
07 
40 
16 
68 
•32 
32 
62 
00 
14 
04 
10 
32 
89 
67 
45 
17 
43 
98 
23 
44 
63 
21 
86 
90 
68 
18 
56 
48 
24 
47 
33 
37 
70 
31 
64 
11 
73 
74 
10 
51 
40 
52 
41 
66 
34 
48 
72 
49 
85 
84 
36 
07 
42 

116,940 
9,687 
154,855 
37,015 
22,288 
21783 
3,587 
6.229 
2,506 

m 

164 
120 
197 
194 
(11 
(24 
i29 
120 
89 
!59 
(21 
79 

m 

08 
42 
S3 
90 
►12 
fiO 
05 
43 
162 
68 
88 
54 
48 
96 
11 
09 
58 
55 
98 
59 
96 
44 
83 
90 
81 
97 
52 
23 
43 
31 
80 
94 
34 
13 
41 
33 
60 
67 
46 
80 
56 
75 

46 
i87 
(29 
(58 
109 
29 
04 
(15 
44 
02 
192 

m 

(58 
^10 
46 
05 
89 
03 
»12 
(28 
41 
198 
(25 
88 
24 

84 
55 
05 

73 
80 
82 
95 
88 
62 
47 
72 
07 
47 
90 
69 
49 

1836-37 

1837-38 

1888-39 

1839^0 

1840-41 

1841-42 

1842-43 

1843-44 

1844-45 

1845-16 

1846-47 

1847-48....; 

1848-49 

1849-50 

1850-51  

1851^2 

1852-^ 

1853-54  

1854-55 

1855-56 

1856-57 

1857-58 

1858-59 

1859-60 

1860-61 

1861-62 

1862-63 

1863-64 

1864-65 

1865-66 

1866-^7 

1867-68 

1868-69 

1869-70 

1870-71  

1871-72 

1872-73 

1873-74 

1874-75 

1875-76 

1876-77 

.... 

1877-78 

1878-79 

$4,361,226 

1879-80 

8  "--39 
17           06 
28           48 
23           74 
26           80 
22           76 
19           22 

10  87 

14  08 

15  09 
22           72 
26           47 

11  82 

'***2,6e6,*202' 

1880-81  

1881-82 

1882-83 

1883-84 

........ 

1884-85 

••-.... 

1885-86 

1886-87 

1887-88 

1888-89 

""""'"■ 

1889-90 

'"*""• 

1890-91  

1891-92 

**""""■ 

1892-93 

13.328.679 

1893-94 

1894-95 

16.135,961 

1895-96 

8,194,189 
7,482,128 
15,923,188 
21,075,066 
80,628,451 
2,732,167 

1896-97 

1897-98 

......... 

1898-99 

1899-1900 • 

1900-1901 

Total 

985,105,554 

191.346,359 

827,580,061 

33.820.886 

NoTK.— Rupee  calculated  at  coioing  rate,  90.4737, 1835-86  to  1^2-93.  Rupee  calculated  at  16  pence  » 
90.3244382b  (India,  act  of  June  26,  1893)  from  1893-94.  The  Indian  coinage  act,  September  xSTiaaBL 
made  the  sovereign  equal  to  15  rupees.    Rupee  =  90.3244^.  •*— ^ 
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Value  of  SILVER  COIN  and  BULLION  imported  into  and  exjxrrtM  from  India  gince 

18S6, 


Fiflcal  yeftiB. 

Importfi. 

Exporte. 

Excess  of 

imports  over 

exports. 

Excess  of 

exports  over 

imports. 

1835-36 

>70 
147 
E95 
74 
17 
166 
106 
81 
10 
!88 
164 
B6 
113 
i23 
«1 
47 
177 
90 
S4 
09 
27 
'43 
18 
71 

ei 

140 
'42 
64 
12 
88 
04 
>80 
04 
06 
f96 
00 
•88 
16 
65 
16 
15 
87 

42 
178 
82 
14 
194 
86 
34 
67 
76 
56 
09 

;i9 

83 
86 
71 
68 
96 
88 
87 
82 
16 
84 

78 
77 
!61 
49 
00 
89 
76 
07 
42 
06 
81 
86 

09 
173 
72 
117 
40 
81 
'61 
01 
'86 
06 
'95 
13 
!69 
74 
94 
107 
82 
54 
»4 
166 
87 
163 
40 
•62 
'60 
06 
18 
16 
168 
23 
129 
161 
163 
45 
'89 
>59 
16 
79 
t56 
06 
193 
86 
00 

09 
81 
44 
167 
80 
166 
i69 
16 
88 

17           92 
6           70 
9           34 

12           >26 

8  17 
6           27 
6           129 

14           74 
17         m 

9  83 
4           73 
6           !49 

\\\ 
08 
175 
!60 
150 
08 
48 
K26 
67 
10 
76 
15 
12 

m 

48 
127 
180 
29 
40 
14 
'67 
!40 
'66 
188 
88 
11 
!67 
01 
47 
14 
107 
191 
10 
87 
»25 
85 
19 
65 
11 
70 
163 
74 
19 
86 
^ 
190 
19 
'28 
68 
72 
163 
199 
46 

1836-37    

1887-88 

1838-«> 

1839-40  

1840-41 

1841-42 

18-12-43 

1843-44  

1844-45 

1845-46 

1846-47 

18-17-48 

.    ¥2,404,981 

1^8-49 

1&19-50 

1850-51 

1851-52 

1&52-^ 

1853-54 

1854-55 

1866-66 

1856-57 

1857-58 

1858-59 

ia59-60 

1860-61 

1861-62 

1862-63 

1863-64 

1864-65 

1866-66 

1866-67 

1867-68 

1868-69 

1869-70 

1870-71  

1871-72 

1872-73 

1873-74 

1874-76 

1876-76 

1876-77 

1877-78 

1878-79 

1879-80 

1880-81 

1881-82 

1882-83 

1883-84 

18&1-85 

1885-86  

1886-87 

1887-«8 

1888-89   

1889-90 

1890-91  

1891-92 V 

1892-93 

1893-J94 

1894-96 

1895-96 

1896-97  

1987-98 

1898-99 

1899-1900    

1900-1901 

Total 

2,288,970,129 

391, 734, 779 

1,899,640,331 

2,404,981 

Note— Rupee  calculated  at  coining  rate,  80.4737, 1835-36  to  1892-93.  Rupee  calculated  at  16  pence  - 
W.32443328  (India,  act  of  June  26,  1893)  from  1893-94.  The  Indian  coinage  act,  September  15, 1899. 
made  sovereign  equal  to  16  rupees.    Rupee  -  f0.3244|. 
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Value  of  GOLD  COIN  and  BULLION  imported  into  and  exported  from  France  dnee 

1816, 


Yean. 

Imports. 

£xport8. 

BxoesBof 

imports  over 

exports. 

Sxceasof 

exports  over 

imports. 

1815-1821  a 

00 
1                 00 
1                 00 
191 
36 
30 
93 
56 
52 
30 
54 
41 
11 
60 
28 
00 
79 
76 
85 
28 
06 
66 
78 
42 
86 
02 
51 
21 
68 
37 
78 
10 
41 
10 
43 
53 
59 
16 
68 
24 
97 
38 
10 
73 
54 
98 
96 
69 
i92 
88 
81 

no 

KM) 
KM) 

104 
180 
f81 
(64 

(10 
«7 
.81 
(47 
(08 
177 
01 
(22 
68 
(48 
(94 
(26 
;66 
68 
168 
i22 
(69 
135 
r49 
116 
178 
196 
11 
(24 
140 
46 
r62 
163 
182 
108 
(21 
^02 
51 
15 
20 
162 
60 
»1 
178 
(29 
'64 
77 
«7 
(61 

896,623,000 

1822-1886  a 

"is           (66' 

(87 

(99 
(29 
(46 
565 
1              .99 
(07 

40,530,000 

1837-1852  a 

1853 

1854 

1856 

1856 

1857 

1868 

1859 

I860 .  ... 

1861 

4,560,662 

1862 

81,862,834 
2,311,368 
24,162,406 
29,109.032 
89,793,636 
78,874,082 
41,082,669 
52,946,462 
28,114,838 

1863 

1864 

1865 

1866 

1867 

1868 

1869 

1870 

1871 

41,206,102 

1872 

10,208,849 
20,967.327 

1873 

'88,*23i,'266" 
90,771,963 
97,204,836 
84,097,048 
45,626,972 

1874 

1875   

1876 

1877         

1878 

1879     

32,380,^4 

1880 

■  ■2,d66,'276' 
17,634,796 

*   *8,'7ii,'6a6* 

8,202,071 
12,121,266 

41, 132, 546 

1881   

1882 

1883 

18,566,742 

1884 

1885     

1886 

1887 

81,627,606 
17. 620.784 

1888 

*"40,'i86,'973* 

1889 

1890 

26,624.918 

1891 

24,082,518 
53.541,028 
86,334,704 
67,771,858 
1,706,826 

'  ■8i,"296,*766* 

"'8d,"456.'66r 
68,161,520 

1892 

1898 

1894 

1895 

1896 

1.754,684 

1897 

1898 

21,911.066 

1899 

1900 

■" 

Total 

6,476,159.966 

4,722,666,450 

2,166,448,184 

401.944,678 

a  For  the  periods. 
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VaJue  of  SILVER  COIN  and  BULLION  imported  into  and  exported  from  France  eince 

1816. 


Years. 

Imports. 

Bxporta. 

Ezoesiof 

imports  over 

exports. 

Ezcenof 

exports  over 

Imports. 

1815-1821  a  

DO 
DO 
DO 

oo 
oo 

17 

64 

63 

28 

17 

55 

41 

65 

40 

85 

OO 

76 

41 

86 

33 

01 

02 

20 

68 

82 

62 

95 

26 

68 

06 

92 

27 

17 

95 

71 

20 

20 

90 

23 

02 

68 

13 

36 

65 

20^ 

66 

87 

48 

196 

44 

44 

38 

16 

OO 
00 
00 
00 

oo 

22 
06 
43 
67 
77 
76 
80 
64 
49 
88 
13 
58 
43 
91 
76 
26 
77 
69 
62 
32 
48 
S3 
20 
.75 
28 
30 
68 
83 

m 

192 
92 
02 
43 
E36 
127 
15 

;47 

82 
197 
163 
AO 
S98 
161 
!e2 
35 
18 

;73 

"28 

■"•76,'oe6,666* 

102,290,000 
129,117,000 
818,625,000 

114,089,000 

1822-1824a 

1825-1829a 

1830-18360 

1837-1852  a 

1853 

22,568,806 
81,692,942 
38,051,880 

1854 

1856 

1856 

54,789,239 
69,445,260 
2,883,420 
88,108,939 
80,847,899 
11,929,909 
16,631,006 
18,189,818 

1857 

1858 

1859 

I860 

1861 

1862 

1863 

1864 1 

08* 
45 

67 
75 
f& 
31 
81 
SO 
14 
«2 
06 
88 
SO 
162 
169 
184 
49 

8,197,482 

1865 

1866 

1867 

1868 

1869 

1870 

1871 

1872 

1873 

1874 

1875 

1876 

1877 ,. 

1878 

1879 

1880 

1881 

1882 

5,635,021 

1883 

■■*i6,*662,'ii8" 

18,924,147 
9,504,587 
7,615,765 

10,648,078 
1,582,066 
5,791.604 
5,974,868 
3,280,157 
7,128,116 

"*i6,'663,'987" 
11,446,484 

2,799,272 

1884 

1885 

1886 

1887 

1888 

... 

1889. 

1890 

1891 

1892 

1898 ^ 

1894 

2,874,806 

1896 

1896 

1897 

14,051,791 

1886 

216,681 

1809 

6,*i66,'835 

11,715,212 

1900 



Total 

2,643,149,961 

1,940,862,690 

1.092,224,319 

389,987,028 

a  For  the  periods. 
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bklguxjm:. 


Value  of  OOLD  COIN  and  BULLION  imparted  into  and  exported  from  Belgium 

185£. 


Veare. 

Imports. 

Exports. 

Exce«  of 

imports  over 

exports. 

Excess  of 

exports  over 

imports. 

1852-1856n               

96.892 
01.100 
00,885 
21,380 
50,560 
22,250 
50,740 
69,602 
76,808 
02,424 
50,567 
96,316 
64,845 
57,699 
50,148 
02,507 
56,479 
12,378 
46,675 
3.901.676 

5944.691,920 

6182.089.520 

6129.583,765 

623,035,185 

617,445.265 

896.295 

11,966 

3,689,539 

8,227,608 

4,037,622 

779,767 

522,993 

84,741 

66,477 

466.673 

195.444 

2,517 

10,534 

82.450 

825.100 

912,396,028 

1856-1860a 

120,188,420 

1861-1865fi.            

"  949*486,' i95* 

174,805.285 

7,125.955 

238.774 

99.482,880 

1866-1870a 

1871 -1875  fi 

187ft-1880« 

1}<81 

188*2                                             

519,937 

1S83 ■ 

2,750.800 

18S4                                     

2.735,198 

1885 

2,170,790 

1,572,323 
730,10* 

1.091,222 
13,063,475 

9,007.063 
863.962 
501,844 
514.225 

3.679.576 

188C.   .                         

1887 

1888 

1889 .                                           

1890 

1891                          

1892 

1893             

1894 

Total 

443,332,911 

411.145.881 

264.260,793 

2d2,07S,2SS 

a  For  the  periods. 


bGold  and  silver. 


Valtie  of  SIL  VKR  COIN  ami  BULLION  imported  into  and  exported  from  Belgium  idnee 

isse. 


Yearn, 

Imports. 

Exports. 

Excess  of 

imports  over 

exports. 

Excess  of 

exports  over 

imports. 

1852>1855 

1856-1860 

1861-1865 

1 866-1 870  

1871-1875  

1876-1880  a 

930,651,960 

4,426.007 

5.897,847 

16,850,216 

7,116,601 

579,886 

2,596,119 

267,046 

1,757,497 

10,391,281 

10.895,251 

297,911 

833,179 

362.453 

1,004,219 

93.768.675 

8,385,065 

433.119 

3,516,753 

1,890.570 

62.731 

168.891 

175,512 

760,231 

1.510.060 

1,179,518 

13,823 

25,379 

50.419 

3.864,205 

926,888,275 

1,040,922 

5,464,228 

13,383.463 

5,226.031 

517. 155 

2,426.228 

91.584 

997.266 

8.881.171 

9.415,733 

284,088 

307.800 

312,034 

1881 

1882 

1883 

1884 

1885 





1886 

1887 

1888 

1889 

1890 

1891 

1892 

1893 

1894 

$2,859,986 

Total 

98.125.913 

20,799,971 

75,185,928 

2,86©.9» 

a  For  the  period. 
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SAVITZKRI-ANID. 

Value  of  GOLD  COIN  and  BULLION  imporled  into  and  exported  from  SwUzerland 

since  1878, 


Yeare. 

Imports. 

Exports. 

Excess  of 

Imports  over 

exports. 

Excess  of 

exports  over 

Imports. 

1878 

576 
196 
»41 
S6 
168 
627 
62 
«6 
193 
il6 
tl9 
>79 
61 
64 
49 
^ 
49 
r75 
i76 
70 
.72 
45 
96 

{            »6 
510 
«7 
r78 
S22 
176 
»65 
170 
77 
>79 
(24 

m 

08 
154 

61 

m 
m 

132 
36 
18 
00 

186,477 
2,127,286 
1,829,564 
1,462,506 
2,260,241 
8,722,751 
2,398,197 

1879 

1880 

1881 

1882 

1883 

1884 

1885a 

•645,884 

1886 

591,716 
714,686 
998,496 
6,526,673 
4,891,743 
1,428,700 
8,062,818 
2,682,640 
6,216,680 
3,ni,607 

1887 

1888 

1889 

1890 

1891 

1892 

1898 

1894 

1895 

1896 

1,365,867 

1897 

4,726,085 
4,066,8^ 
2,771,646. 
4,841,511 

1898 

1899 

1900 : 

Total 

114,690,488 

58,088,562 

58,618,667 

2,011,741 

a  Gold  and.silver. 

Value  of  SIL  VER  COIN  and  BULLION  imparted  into  and  exported  from  Switzerland 

since  1878, 


Years. 

Imports. 

Exports. 

Excess  of 

imports  over 

exports. 

Excess  of 

exports  over 

Imports. 

1878 

12,966,037 
8,040.792 
6,240.970 
4,880,707 
4,696,286 
8,898,561 
2,993,615 

81,136,644 
192,996 
471,773 
460,829 
1,618,251 
1,087,901 
802,014 

81,848.493 
2,847,794 
4,769.197 
4,430,378 
8,178,085 
2,860.660 
2,191,601 

1879 

1880   

1881 

1882 

1883 

1884 

1885 

1886 

6,842,358 

6.187,818 

6,500,132 

8,877,855 

8,622,390 

10,670.093 

7,340,682 

8,076,988 

6  312,702 

10,835.343 

9.787  266 

14,623,709 

16.657.880 

28.114.229 

17.888.177 

8,427,046 
8,689,979 
8,628,862 
2.844,675 
8.843.796 
6.080,421 
6,396,789 
8.760,087 
6.771,227 
6  026,086 
6,631,494 
7,428,417 
8,307,405 
9,118,377 
6,371,960 

1,916,818 
2,697.889 
2,971,270 
6,038,280 
4,678,694 
4,539,672 
1,941,843 

1887 

1888 

1889 

1890 

1891 

1892 

1898... 

1683,099 
468,625 

1894 

1895 

6,810,267 
4,286,771 
7,100,202 
8,350,476 
14,000,862 
11,516,217 

1896 

1897 

1898    

1899    

1900 

Total 

188.273,489 

91.577,280 

97,887,883 

1,141,624 

Fi  lyoi- 


-2Ji 
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V<d*ie  of  GOLD  COIN  and  BULLION  imported  into  cmd  exported  fwm  Holy  dnee  ISSt. 


Yeua. 

Imports. 

Exports. 

Exoeas  of 

impofftscyver 

expoftB. 

Exoesof 

enortsover 

Cmporta. 

15 

$172,208 

S6 

37,214 

24 

6,819 

ii 

136.832 

S3 

642.078 

12 

1,210.470 

26 

8.097 

T» 

«261.642 
72,580 

38 

18 

1.665.  UI2 

L5 

161.486 

M 

4,577.267 
400.954 

16 

H 

579.404 

35 

2.274.720 

74 

868.255 

» 

2,427.906 

20 

4.566,274 

""i6,'394*683* 
12.121,327 
6,504.851 
1.671.615 

84.137 

M 

24 

18 

)5 

17.300,346 

» 

264,885 

>6 

3.204,977 

{6 

2.940.297 

X) 

^;904 

12 

1.903,887 

X) 

dffiisoo 

J7 

2,636,928 

57 

12.054.960 

57 

999.547 

r2 

2,232,045 

10 

l!642i604 

>2 

984.531 

» 

2,061,318 

Total 

91,240.754 

U4, 437. 094 

88.548.814 

61.740,154 

aGoldanddlTer. 

Value  of  SILVER  COIN  and  BULLION  imported  into  and  exported  from  Italy  since 

1878. 


Years.                                     Imports. 

Exports. 

Excess  of 

imports  over 

exports. 

Excess  of 

exports  over 

unporta. 

ie22;858" 

2.140.763 
2.212.834 
9,717.901 
8»  117, 965 

K330.Q85 

2,'g22,*666 

8,591,175 

86.281 
945,496 

1,809.776 

622,089 

165,517 

752,700 

""i'di8,*8»* 

12,925,878 

1,579.884 

i,*22fffl3 

671.816 

%678.464 
2,436,340 

1 

iy>tal '        151.997.968 

127,074.312 

42,822,660 

17,898,8M 

Note.— From  1862  to  1878  silver  was  included  with  gold  in  the  reports. 
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PORTXJGS-.AJL.. 

Value  of  OOLD  COIN  and  BULLION  imported  into  and  exported  from  Poriugal  mux 

1869. 


Yean. 

ImportB. 

Exports. 

Excess  of 

imports  over 

exports. 

Excess  of 

exports  over 

imports. 

1869 

it 

1         54 

1,          04 
3;          19 
1,          46 
4,          37 

1,  89 

2,  66 
2,          18 

1870 

]               S 
3 

1871 

1872 

1873 

874 

•875 

1876 

1877 

$741,554 

1878 

1,690.226 

1879a 

1,494,720 

1880   

2  "'""16 

3  40 
53 

18           29 

2  58 

3  00 
9           27 

4  47 
4           80 

07 
4           16 
8           00 

1881a         .           

1882 

1883 

1884 

1885a           

1886 

1887 

1888 

1889 

1890                               

1891 .'. 

1892.            

8,209,679 
5,226,444 

1893..., 

1894 

1895 

""ii*664,*66o* 

1,288,263 

1896 

1897         

19.536 

1898                                               

1,030.834 

1899 

1,028.680 

1900 

1,244,700 

Total 

121,151,700 

52,482,089 

88,949,082 

20.279,471 

a  Gold  and  silver. 

Value  ofSIL  VER  COIN  and  B  ULLION  imported  into  and  exported  from  Portugal  since 

1869. 


Yean. 

Imports. 

Exports. 

Excess  of 

imports  over 

exports. 

Excess  of 

exjports  over 

imports. 

1869 

$7,747 
2,984 
83,026 
346 
24.632 
62,887 
47,537 

178,774 
63,818 

362,572 

$371,232 
244,858 
129,078 
41,891 
39,701 
76,842 
54,607 
80,467 
111,718 
216,391 

$363,485 

241,874 

96,052 

18^ 

18n 

1872 

41,545 
15,069 
14,465 
7,070 

1878 

18^4 

1875 

1876 

.     $148,307 

1877 

47,900 

1878 « 

146, 181 

1879 

1880 

47,181 

88,085 

14,146 

1881 

1882 

66,006 

500,718 

79,669 

16.417 
107,888 
23,869 

49,589 
892,825 
65,800 

1888 

1884 

1885 

1886 

637,189 

388,959 

99,986 

487 

495,720 

4.911.840 

2,465.264 

8,886 

2,118 

102,948 

109 

204,964 

6,888,440 

271,793 

166,536 

302 

218,988 

688.303 
336,841 

1887 

1888 

8,015 

1889 

878 
290,736 

1890 

1891 

426,600 

1892 

2,193.471 

1898 

166,536 

1894 

298 
255,199 

1,687,920 
176.094 

1,579.349 
967.441 
457,596 

1896 

36,266 
1,587,920 

1895 

1887 

al,651,148 
458,175 
287,245 

1,476,054 

1806 

1,121,174 
680,196 
457,596 

1899 

1900 

Total 

15.394,684 

10,204,611 

8,089,729 

2,899.656 

a  Gold  and  silver  not  separated. 
NoTi.— 1879-1881  and  1886,  silver  was  included  with  gold  in  the  rep<M'^^^  ' 
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AXJSTRI^-HiTXNGr  AR  Y . 

Value  of  GOLD  COIN  and  B  ULLION  imporied  into  and  exported  from  Austria-Hunganf 

since  1869, 


Yean. 

Imports. 

Exports. 

Excasof 

imponsover 

exports. 

Excess  of 

exports  over 

imports. 

1850 

$13,358,460 

6,933,771 

6,646,000 

7,600,011 

10,498,022 

5,677,013 

4,252,111 

6,284,458 

8,491,594 

7,672,142 

13, 313, -267 

16,115,885 

26,986,083 

15,656,646 

12,380,169 

4,699,387 

1,998,452 

10,285,350 

8,671,036 

6,760,976 

10,454,823 

10,662,488 

9,412,065 

8,411,178 

6,420,701 

4,745,244 

3,833,413 

8,156,850 

3,329,646 

10,559,829 

9,958,366 

18,973,001 

17,149,600 

80,107,622 

68,933,160 

22,292,000 

27,645,892 

24,711,754 

42,637,828 

10,663,778 

8,585,992 

12,918,198 

65 
82 
89 
76 
70 
95 
»9 
99 
02 
88 
95 
56 
71 
25 
11 
12 
61 
17 
55 
80 
16 
17 
20 
29 
22 
62 
80 
63 
44 
87 
47 
41 
18 
46 
69 
06 
91 
19 

«<v, -SA^I  v9l 

24,984,689 
14,245,490 
13,629,182 

$3,589,505 

I860 

$1,411,6U 

1861 

621,711 

1862 

590,165 

1863 

2,298,852 

1864 

26b. IK2 

1865 

syi,?:* 

1866 

1,256.759 
4,107.892 
5,00      54 
9,36      72 

8.89  29 
17,27      12 

9,72      21 
10,27      68 

4.40  75 
38      91 

7,43      33 
5,91      81 

4.90  % 
9,00      07 
9,04      71 

8.41  45 
6,41      49 
5,45      79 
3,36      82 
1,89      33 
2,70      87 

1.83  02 
6,02      92 
6,48      19 

17,23      60 
18,07      82 
28,95      76 
62,64      91 

8.84  94 

16.02  01 

11.03  35 
22.22      32 

1867 

1868 

1869 

1870 

1871 

1872 

1873 

1874 

1875.                    

1876 

1877 

1878 

1879 

1880 

1881 

1882 

1883 

1884 

1885 

1886          

1887 

1888       

1889 

1890          

1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898                

14,820,916 
5,669.496 

1899 

1900 

710,960 

Total 

559,644,146 

252,437,707 

330,555,578 

23,349,138 
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Value  of  SILVER  COIN  and  BULLION  imported  into  and  exported  from  Austria- 
Hungary  since  1869. 


Yean. 

Imports. 

Kzporte. 

Excenof 

imports  over 

exports. 

Excess  of 

exports  over 

imports. 

jg69                                    

48 
06 
02 
29 
38 
70 
16 
29 
44 
96 
01 
14 
14 
04 
07 
42 
10 
17 
26 
32 
73 
28 
98 
81 
13 
69 
73 
90 
56 
56 
21 
88 
08 
72 
68 
27 
36 
10 
66 
434,100 
686,683 
1,066,691 

14 
16 
46 
63 
36 
78 
96 
43 
69 
82 
91 
84 
33 
81 
69 
84 
04 
13 
71 
63 
60 
67 
96 
24 
27 
90 
07 
42 
24 
79 
.  40 
11 
04 
86 
02 
48 
67 
00 
42 
61 
86 
07 

16,116.371 

I860 

6,826.811 

1861 : 

187.144 

1862 

1,782.134 

1863 

$1,431,202 

1864 

2,964,808 

1866 

2,778,120 

1866                        ..                       

11.601.314 

1867 

1,811,925 

1868.            

2,989,414 
4,032.110 

1869    

1870       

1,689. 4-20 
7,136.019 
17,431.677 

1871      

1872    - 

1878    

1,929.132 

1874    

2,249.892 

1875    

742,694 

1876    

6,024,496 

1877 

839,066 
12,954.169 
18.086,918 

1878 

1879 

1880 

4,616,529 

1881    

7, -254, 298 

1882       

21,694,243 

1883       

3,089,986 

1884 

1,865,031 
269.834 

1886 

1886 

1,341,848 

880,632 

1,119.876 

1,984,781 

1, '285. 077 

878,204 

1,961,386 

1,834,666 

1.656.279 

•298,479 

1887      

1888 

1889 

1890 

1891 

1892 

1898 

1894 

1896 , 

1896 

487,990 

1897 

147.377 
107,251 

1888 



1899            

1,061,662 

1900 

1,180,216 



Total 

211,647,529 

243, 042, 9W 

66,646,296 

98,041,760 

NoTB.— The  above  is  at  United  States  silver-dollar  coiuiDg  rate. 
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Value  of  GOLD  COIN  and  BULLION  imported  into  and  exported  from  Germany  fina 


Yearo. 

ImporU. 

Exports. 

Excess  of 

imports  over 

exports. 

Excess  of 

exports  over 

imports. 

1872 

$8,396,640 
84.262.000 

.  —  «oo 

00 
00 
00 
00 
00 
OO 
•64 
•58 
62 
112 
38 
04 
64 
;46 
04 
45 

;46 

62 
!59 
;90 

r28 

09 
S^l 
105 
(95 
»4 

40 
30 
00 
00 
00 
00 
00 
00 
54 
10 
88 
16 
54 
64 
90 
78 
44 
46 
86 
67 
09 
31 
47 
09 
80 
37 
11 
98 
80 

"'t7i.663.476' 

S15.8SO.800 

1873 

1874    .  .     .                    

4. 176.900 

1875 

2.998.800 

1876                                       

15,660,400 
6.307.000 
39,793,600 
19,328,600 

1877 

1878..   .          .                                

1879                                                                 .     . 

1880 

2.102.254 

1881 

7,512,916 

1882 

2,619.230 

1883 

5.064.161 

1884 

3.488,842 

1885                                                        

4.289.474 
6,629.414 
9,199,176 
8.075, 102 
3,697.258 
15.664,259 
24.968.389 
6,714.453 
11.376,228 
61,440  743 
3  618  719 
6,421.429 
8,583,217 
24,856,5»4 
82,255,997 
30,317,154 

1886 

1887 

1888 

1H89                                                                .   .   .. 

1890 

1891 

1892..   ..            

1893                                                          .     -       . 

1894 

1895 

1896 

1897 

1898 

1899 

1900 

ToUil 

858,378,199 

493,254,459 

408,827,676 

43,713,986 

Volue  of  SILVER  COIN  and  BULLION  imported  into  arid  exported  from  (iermimy 

since  1872, 


Years. 

ImportK. 

Exports. 

Excess  of 

imports  over 

exports. 

Excess  of 

exports  over 

imports. 

1872 

140,698,000 
86,057,400 
12,062,320 
7,216,160 
6.483.520 
7.106.680 
9,620.000 
7,794.500 
4,366.348 
3,142.790 
1.651.284 
1,502.018 
1.366.838 
710,906 
2,310,980 
2.060,842 
2,603,968 
2,254,669 
3,141.743 
4,aT6,672 
3,904,687 
2,464,328 
4,261,407 
2,389.088 
3,163,429 
3,177.562 
2,667,136 
2,310,815 
3,979,122 

517,167.420 
81,915,800 
17,080,308 
9,253,440 
8,409,492 
4.678,128 
6,645.912 
9.567,600 
6,017.992 
4.165,714 
3,418,156 
4.917.556 
7,468,202 
4.618,866 
10.141.8M 
9,063.278 

129 
140 
07 
25 
83 
30 
117 
r25 
«9 
193 
i26 
104 

123. 540,  .'180 
3.141.600 

1873 

1874 

t5.027.gKJ 
2. 037. 220 
2,925.972 

1875 

1876 

""2,'428,*662* 
2,874,088 

1877 

1878 

1879 

1.773.100 
661,644 
1.022. 9M 
1.866.872 
3.415.538 
6.111,364 
3.907.980 
7.830.914 
7  OQtf  436 

1880 

1881 ; 

1882 

1883 

1884 

1885 

1886 

1887 

1888 

N4dC2.332 
11.679.660 
10  300  497 

1889 

1890 

1891 

9  110.035 

1892 

875  462 

1893         

9  429  856 

1894 

4  199  443 

1895 

3  156.729 

1896 

4.097. 1» 
4  492,537 

1897 

1898 

4.788,568 

1899 

8, 609.su 
2.413.088 

1900 

Total 

182,285,191 

268,730,936 

32,860,282 

U9,306.0S7 
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VaJue  of  GOLD  COIN  and  BULLION  imported  inlo  and  exported  from  tlie  Netherlands 

since  1851, 


Yeani. 

Importa. 

Exports. 

Excess  of 

import*  over 

cxporu. 

Excess  of 

exports  over 

imports. 

1851-18&5a 

I                i50 
190 
155 

10 
05 
!55 
41 
H8 
03 

ei 

84 
74 
92 
57 
55 
62 
84 
55 
46 
90 
00 
95 
77 
80 
18 
01 

75,265 
90.020 
69.725 
39.410 
02.185 
38.920 
33.004 
52.411 
08,645 
05,809 
21,968 

608 

5,553.485 

822.894 

228.158 

891,636 

97,464 

943.383 

268,713 

805,124 

84,098 

88.838 

427.906 

2,911.836 

733,001 

12,279,985 
7.479,470 

*  "1*6.387*866" 
82.145.370 
18.000.835 

1856-1860a 

1861-lb66a 

110,166,070 

1866-1870a 

1871-1875a 

1876-l«b0a 

1881 

514  363 

1882 

2.161.607 
11.085.068 
4,852.212 

6,ira,57i 

10.441.8t>2 
1,248.389 

■??56i- 

2  :^^4 

2           ;48 

-      m 

6  -  -^13 

1883 

1884 

1885 

1886 

1887 

1888 

1.786,978 

1889 

1890 

1891 

1892 

1893 

1894 

1896 

1896 , : 

1897 

1896 

1899 

1900 

Total ^ 

299,878.153 

154.253.563 

158.092.001 

12.467,411 

a  For  the  periods. 


6  Gold  and  sliver. 


Value  of  SILVER  COIN  and  BULLION  imported  inlo  and  exported  from  tlie  Nether- 
lands since  1861, 


Years. 

Imports. 

Exports. 

Excess  of 

imports  over 

exports. 

Excess  of 

exports  over 

Imports. 

1851-1855 

1856-1860 

1861-1865 

** 

1866-1870 

1871-1876 

1876-18800 

918,278.625 

976,851 

1,061.288 

926,065 

706.709 

950.119 

572,811 

809,492 

887.838 

97 

28 

92 

96 

92 

58 

54 

81 

168 

fi4 

77 

85 

18,620,980 

19,507 

26.745 

111,256 

425,125 

286,444 

11.619 

47,480 

1,681,316 

6,668,657 

8,068,943 

625,512 

2,241,763 

818,148 

680,403 

22,310 

247,961 

8,922 

640,820 

8,805,066 

742,691 

$4,752,645 
957.344 
1,084,493 
814,809 
281,584 
663,675 
561,192 
262,062 

1881 

1882 

1888' ^ 

1884 

1885 

1886 

1887               

1888 

$1,243,978 

1889             

6,403,860 

1890 

**"4,*i76,'786* 
8,014,040 

683;  249 
1,886,355 
1,106.044 

891,400 
1,054,841 

2,532,120 

1891                   

1892 \ 

1893 

1894 

1895 

1896 

1897 

1898 ,,.., 

187,456 

1899 

2,925.809 
444,456 

1900 

Total 

37,463,477 

29,611,148 

21,540,013 

13.687,679 

a  For  the  period. 


Digiti 


zed  by  Google 


45(i 


RKPORT    OK    THK    FINANOKK. 


SF»AIN-. 


Value  of  GOLD  and  SILVER  COIN  and  BULLION  imported  into  and  exported  from 

Spain  since  187  L 


Yeaw. 

Imports. 

Exports. 

BxcesB  of 

Imports  over 

exports. 

Bxcen  of 

exjporuover 

imports. 

1871 

120,765,642 
20,538,288 
•20,342,972 
12,228,866 
17.800.197 
2.318,1-23 
9,505.260 
7,504.226 
6,577.247 
17,241,848 
2,021.289 
7,896.981 
9.502.355 
8.718.196 
5.243.810 
12.131.787 
8.861.158 
546.383 
2.611,869 
8.359,988 
22,661.095 
8.948.997 
6,026.068 
4.866.595 
4.680.687 
19,659.369 
26.964,769 
13.730,792 
14.808.815 
1.065.221 

11.648,799 

482.886 

1, -229. 796 

1.245.236 

882.988 

820,686 

402.019 

441.198 

590.773 

2,458.018 

1,252.570 

1,370,879 

1,399.057 

458,375 

1,888,119 

509.327 

886,642 

820,250 

2.555.706 

1.027.918 

4,028.875 

8. 380. '253 

2,528.135 

690.223 

8,142,978 

23,892,671 

32,931,362 

4,121,5»4 

4.038.695 

4.063,570 

1              43 

02 
76 
30 
09 
87 
31 
28 
74 
00 
19 
02 
98 
21 
91 
60 
16 

1872 

1873 

1874...                                 

. 

1875 

1876 

1877 

1878    

1879 

1880 

1881 

1882 

1883 

1884 

1885 

1886 

1887 

1888 

t273,b67 

1889 

66,163 
7,832,070 
18,632,-220 
668,744 
2,497,933 
4,176,372 

1890 

1891 

1892 

1893 

1894 

1895 

8,462,291 

1896 

4.233,302 

1897 

1898 

""'9*669*258' 
10,770.120 

5,946,5(18 

1899 

1900 . . . .................. 

2,996,349 

'i  «*l.* 

318,148,883 

115.139,518 

219.928,767 

16.914.4(e 

HCA.Ni:>llS[AS\r\J^N  XT>ri()N. 


Value  of  GOLD  and  SILVER  COIN  and  BULLION  imported  into  and  exported  from 
Norway^  Sweden^  and  Denmark  since  1871. 


Years. 

Imports. 

Exports. 

Excess  of 

imports  over 

exports. 

ExcetBof 

exporu  over 

imports. 

1871a 

)06 
220 
)64 

m 

184 
132 
196 
l?2 
M4 
)?2 
»4 
184 
)52 
)96 
181 
»7 
>84 
550 

m 
m 

»8 

238 

»8 

«#,  w>w,  jud 

8,329.967 

780.620 

2,956.106 

5,099.897 

1,601,962 

357,445 

780 
284 
332 
»4 
B28 
]            S44 
007 

m 

376 
MO 
148 
106 
368 
286 
154 
313 
380 

186 

1.358.802 

746.186 

983.893 

889.821 

968.819 

781.288 

654.459 

1,407.293 

92.743 

627.724 

1,365.983 

900.078 

12,837,228 
8,480,986 
2,170,582 
1,190,188 
2.617.556 

1872a 

1878a 

1874a 

*'*' * 

1875 

1876 

1297,212 

1877 

1,821,489 
8,880,566 
8,846,068 
4  fifw  532 

138 

176 

784 

960 

S27 

174 

»4 

,^.,164 

1,557,566 

628,634 

1,088,095 

1,282,417 

*"'2*»2.*667* 
2,675,506 

****2.'868.*368' 

4,471,678 

186,019 

1878 

1879 

1880 

1881 

1882 

1883 

1884 

1885 

1886 

18876 

18886 

1889 

1890 

1891 

1892 

1898 

296.431 

1894 

1896 

1896 

fia6.67S 

1897 

1886 

1899 

1900 

542,688 

Total 

114,397,426 

61,011.923 

55,148,452 

1.762.5M9 

a  Exclusive  of  Imports  and  exports  of  Deumark.      b  Exclusive  of  imports  and  exports  of  Norway. 
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RUSSIA. 

Value  of  GOLD  COIN  and  BULLION  %mp<niedirUo  and  exported 


Years. 

ImportA. 

Exports. 

BxceflBof 

imports  over 

exports. 

Excess  of 

exports  over 

Imports. 

IbTl 

71 
70 
90 
M 
58 
38 
36 
78 

D8 
38 

10 
96 
82 
10 
B2 
14 
D8 
96 
12 
20 
54 
26 
16 
33 
78 
36 
37 
61 

20 
74 
86 
77 
57 
71 
06 
71 
20 
97 
15 
67 
22 
69 
26 
37 
02 
T2 
82 
97 
29 
56 
54 

15 
39 
70 
73 

***«i;287;296* 

f8»116,249 

18T2 

1873 

9,114,186 
8,106,443 

1874 

1875 : 

19,954,889 
77,456.533 

1876 

1877 

*"*2.*667'807' 
1,206,688 

8,283,071 

1878 

1879 

1880 

14.532,994 
47,607,377 
49,492,447 

1881 

1882 

1888 

12,601,617 
2,022,887 
2,197,316 

1884 

1886 

1886 

9,178,245 

1887 

12,888,288 

1888 

10.800,569 

1889 

11.394,064 

1890 

*"65."842,*e9i* 
89,301.096 
10,090.9T2 
66,441.887 
19,801,163 
69,639,963 
68,787,297 
51,969,867 

859,785 

1891 

1892 

1898 

1894 

1896 

1896 

1897 

1898 

1899 

2,289,622 

Total 

678,606,770 

450,193,192 

424,906,179 

801,694,601 

Value  of  SILVER  COIN  and  BULLION  imported  into  and  exported  from  Russia  since 

1871. 


Years. 

'     Imports. 

Exports. 

Excess  of 

Imports  over 

exports. 

Excess  of 

exports  over 

fmporte. 

1871 

30.457 

08,430 

32,584 

78.200 

42.896 

38.577 

93.975 

42.273 

97,428 

24.499 

30.985 

78.963 

32.944 

54.220 

23,371 

69,137 

43.541 

..,71.061 

6.541,777 

5  693,569 

8.145.577 

9.019.503 

17.670.074 

19,076,853 

21.536.271 

41.498.492 

76,669,069 

15,336,033 

16,396,290 

1628,246 
969,381 
278.969 
»"  '86 
66 
66 
116 
30 
79 
35 
23 
27 
04 
71 
93 
77 
33 
34 
51 
64 
45 
43 
34 
42 
12 
33 
95 
'88 
07 

1202,212 
2,884,049 
13.668,645 
7,487,064 
8.288.640 
1,961.111 

1872 

1878 

1874 

1875 

1876 

1877 

$3,173,641 
830,457 

1878 

1879 

2,327,749 
1,883.964 
1,938,762 

1880 

1881 

1882 

5,031,364 

1883 

6i7,446 
874.449 
848,578 
1,788,260 
906.408 

1884 

1885 

1886 

1887 

1888 

1  656,28:) 

1889 

4.206,626 
2,591,705 
4.014,132 
4,862.060 
11,379.940 
18,232.111 
19, 778. 759 
88.790.269 
69,326,694 
13,073,246 
16,357,983 

1890 

1891 

1892 

1893 

1894    

1895     

1886 

1807 

1898 

1809 

Total 

310,962,009 

84.490,109 

237,163,646 

10,691,746 
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Value  of  GOLD  COIN  and  B  ULLION  imported  into  and  exported  from  Japan  ginre  lS7t. 


Years. 

Importx. 

Exports. 

Excewof 

imporuover 

exports. 

Excess  ot 

exporu  over 

impons. 

1872 

$129,951 

2,018.907 

2,700 

26,515 

621.464 

162,280 

242 

'86 
66 
!90 
\45 
\56 
76 
163 
tl4 
179 
141 
163 
«3 
184 
&d 
.49 
(74 
!85 

ao 

i05 
146 

(78 
^ 
62 
►76 
199 

65 

191 

t2,554.SS5 

1878 

600.148 

1874 

8.123,500 

1875 ^ 

10.576.830 

1876 

5,250.892 

1877 

6.059.496 

1878 

4.600.941 

1879 

4.781.422 

1880 

6.892,545 

1881 

2,231.411 

1882 .     . 

959  851 

1883 

647.271 

1884 

1.381.781 

1885. 

19.380 
788,088 
1,147,653 
752,968 
481,913 

1886 

1887. 

1888 

1889. 

1890 

1.327,3S2 

1891 

52,698 

1892 

8,149.030 

1893 

1.80&,9tt 

1894 

2.991.172 

1896 

1.762.040 

1896 

8.220,883 
27,724.897 

"*5,*es8."w8* 

1897 

1898 

4,612,425 

1899 

1900 

-21.328.739 

Total 

80,815,247 

141,185,801 

44,817,078 

96.637,632 

Value  of  SILVER  COIN  and  BULLION  imp<nied  into  and  exported  from  Japan  gina 

1872. 


Years. 


Imports. 


Exports. 


Excess  of 

Importt  over 

exports. 


Excess  of 

exports  oiver 

impoit& 


1872 

1878 

1874 

1875 

1876 

1877 

1878 

1879 

1880 

1881 

1882 

1883 

1884 

1885 

1886 

1887 

1888 

1889 

1890 

1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

1809 

1900 

Total 


18.695,570 

1,066,685 

1.069,041 

271,806 

7,546,776 

2,011,217 

2,188,858 

'2,414,046 

8,670,615 

1.902,606 

6,616,845 

6,016,878 

5,930,581 

8,081.835 

0,882.875 

9,748,844 

7,529.239 

18,428,822 

840,364 

18,605,882 

22.488,264 

10,689,757 

26,227,687 

4,844,252 

28,924.750 

8.676.610 

2,759,417 

41.274 

1,271,237 


212,678,883 


9719,448 


2,742,432 


8,831.188 
8.889.883 
2.849.163 
4,268.026 
68,969 


146.080 
8,502,808 


12,882,864 

21,308,034 

703,247 


19,322,443 
8,428,877 


210,876,609 


88,128,447 


61,442.227 
4,619.870 
8,788.820 


1,208.277 
638,711 
6,615.183 
8,664.307 
8.841,154 


1,206,407 

'ii,*2s6,'5e 


4.604.2S6 
19,665,495 


17,580,4J6 
1,157.9» 
1,198,572 


80.806. 238 


Digiti 
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Value  of  GOLD  COIN  and  BULLION  imported  irUo  and  exporUdfr^  Chinagince  1881, 


Yean. 

Importa. 

Exports. 

Excess  of 

imports  over 

exports. 

Excess  of 

exports  over 

imports. 

1881 

182,812.280 
32,197,887 
34,653,579 
7,349.668 
63.599.002 

$19,986,880 
21,424.176 
29.756.408 
21.132,426 

115,639.656 

112.876,860 
10,773,161 
4,897.176 

1882 

1883 

1884 

918. 782, 773 

18S5 

51,940,654 

Total 

170,611,801 

207,788,541 

28.546,687 

65.723,427 

Value  of  SILVER  COIN  and  BULLION  imparted  into  and  exporifd  from  China  since 

1881. 


Years. 

Imports. 

Exports. 

Excess  of 

imports  over 

exports. 

Excess  of 

exports  over 

imports. 

1881 

833.119.846 
51,809,679 
30.478,767 
34,514.158 
27.700,467 

924.725,684 
37,842,013 
23,241.947 
24,183,372 
84.278,847 

98.394.162 
14,467.666 
7,231.820 
10,380,781 

1882 

1883 

1884 

1885 

96,577,880 

Total 

177,617,912 

143,721,868 

40,474,429 

6,577,880 

NoTK.-~The  above  is  United  States  silver-dollar  ooining  value. 


MEXICO. 

Value  of  GOLD  and  SILVER  COIN  aj^d  BULLION  imported  into  and  exported  from 

Mexico  since  1879. 


Years. 

Imports. 

Exports. 

Excess  of 

imports  over 

exports. 

Excess  of 

exports  over 

imports. 

1879 

72 
76 
44 
24 
64 
68 
84 
96 
76 
96 
60 
06 
28 
63 
46 
16 
75 
98 
91 
09 
61 
39 

921,835.872 

1880 

22.388,576 

1881 

19,567,144 

1882 

17,837,024 

1883 

30,108,064 

1884 

84,008,568 

1885 

84,314,384 

1886 

80,384,496 

1887    



34,097,976 

1888 

31.502.096 

1889 ... 

89,405,560 

1890 

41.847,008 

1891 

20,912,328 

1892 

49,250,763 

1893           

61,769,745 

1894 

47,320,215 

1895 

66,781,075 

1896 

44,919.693 

1897 

77,877,391 

1898 

1,189,174 

73,810,335 
65,588,961 
86,933,639 

18W 

1900 1 

Total 

1,189.174 

983.090.067 

931,900.913 

NoTB.— The  above  is  Ifnited  States  silver-dollar  coining  value. 
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AJIQ-TCN'TIN'A.. 


Value  of  GOLD  and  SILVER  COIN  and  BULLION  imparted  into  and  exported  from 

Argentina  since  1881, 


Years. 

Importti. 

Export*. 

ExcefBof 

imports  over 

exports. 

Excess  of 

exports  over 

imports. 

1881 .  .     . 

e24 
108 

186 
103 
S7 

576 
►73 
r75 

m 

191 
198 
«5 
i52 
00 
45 
00 
01 
54 

97 
90 
87 
83 
19 
88 
38 
76 
19 
29 
76 
77 
00 
67 
00 
00 
00 
72 
32 

11.172,827 
462,318 

1882 

1883 

r2. 401, 051 

1884 

389,320 

1885 

2,082,862 

1886 

11,947,258 

1887 

121,663 

1888 

85,111,797 

1889 

16,234,644 

1890 

6,312,872 
7,348,415 
4,536,421 
2,614.185 
2,922,885 
4,611.000 
3,884,345 

1891 

1892 

1893 

1894 

1895 

1896 

1897 

4.278,000 

1898 

5,726,129 
6,676,822 

1899 

Total 

164,075,474 

95,480,100 

93,716,694 

•25,121,220 

CHILE. 

Value  of  GOLD  and  SIL  VER  COIN  and  B  ULLION  imparted  into  and  exported  from 

Chile  since  1873, 


Years. 

Imports. 

Exports. 

Excess  of 

imports  over 

exports. 

Excess  of 

exports  over 

Imports. 

1878 

$1,547,647 
126,529 
845,622 
380.922 
821,189 
180,060 

63,531 

43,799 
116,796 

29,199 
345,521 

58.398 
155,728 
311,456 

87,597 
199,527 
452,585 
199,527 
116,796 
162,336 
314,000 
272,524 
11,217,505 

95,000 

41,000 

$5,00     S9 
4,32      19 
6,53      10 
5,06      60 
1,77      06 
1,85      37 
2,50      81 
4,67      07 
2,94      09 
3,99      80 
6,64      39 
6,21      21 

7.62  39 
7,50      10 

9.10  22 
8,89      62 

6.11  90 
5,64      40 
5,35      50 
5,71      80 
5,91      00 

5.63  07 
6,43      65 
5,80      00 
4,88  .  00 

$3,460,082 

1874 

4,199,790 

1875 

6, 190, 188 
4,730,238 

1876 

1877 

1,450,217 

1878 

1,674,077 

1879 

2,447,850 

1880. 

4,632,906 

1881 

2,832.803 
8,961,331 
6.302,118 
6,156,123 
7,465,211 
7,197.554 
9,017.625 

1882 

1883 

1884 

1885 

1886 

1887 

1888 

8.696,435 

1889 

5,664,605 

1890 

5,445,613 

1891 

5,286,3M 

1892 

5,551.344 

1893              .                                             

5,603,000 

1894 

5,362,883 

1895     

$4,779,640 

1896 

5,705,000 

1897 

4,.'^6.000 

Total 

17,124,594 

136,173.803 

4,779,640 

123.  S'iS.  ii49 
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Value  of  GOLD  COIN  and  BULLION  imported  hUo  and  exported  from  Chile. 


Yean*. 

Imports. 

EzportK. 

Excess  of 

imports  over 

exports. 

Excess  of 

exports  over 

imports. 

189S 

$4,601,045 
1,8*26,461 

$4,591,045 

1899 

•2.798 

1,823,663 

VaJue  of  SJLVKR  COIN  and  BULL  ION  impmied  iiUo  and  ejrjH/rted  from  Chile. 


YVHTS. 

Imports. 

Exports. 

Excess  of 

imports  over 

exports. 

Excess  of 

exports  over 

Importa. 

1898 

1 

$4,0C1.2?2 
1.531.409 

$4,061,272 

1899 ' 

1,531,409 

Value  of  GOLD  COIN  and  BULLION  imported  into  and  exported  frrom  Cape  Colony 

since  1825. 


Years. 

ImportK. 

Exports. 

Excels  of 

imports  over 

exports. 

Excess  of 

exports  over 

imports. 

1825-1865a 

$16,606,980 

48!  665 

170,327 

488,363 

121.662 

968,433 

3,220,333 

8,848,416 

1,511.389 

810,608 

96.758 

1,308,682 

1,376.129 

2,128,575 

2,825,811 

1,798,171 

$5,196,147 
67,8?2 
93,252 
57,989 
195,448 
140,505 
252,143 
803,830 
485,067 
1,211,680 
880,706 
659,747 
127,721 
872,029 
1,274,774 
716,436 

$11,410,833. 

1866 

19,207 

1867.     .                                 .            

77,075 
430,374 

1868 

1869.                                 

73,786 

1870 

827,928 
2,968,190 
8,544.586 
1,026,802 

1871                                                               

1872 

1873 

1874 

401,072 

1875                                  



784,947 

1876 

648,935 
1,248,408 
1,751.546 
1,651.037 
1,081,735 

1877                                  

1878 

1879                          .     .            

1880 

1881                              

1882 

1,290,737 

249,233 

1,041,504 

1883                        

18&1 ' 

1885 

979,914 

842.891 

3,389.378 

18 
70 
30 
59 
14 
19 
26 
11 
76 

18 
34 
32 
28 

S3 



913,904 

1886 

29,579 

1887.             

8,110,798 

1888 

2,516,569 
12,683,644 
5,482,974 

1889 

1890 

3.649,875 

1891 

12,115,726 

1892 

837 

20,926,701 

1893 

25,915,276 

1894.             

1,143,628 

27.349,779 

8,990,630 

487 

84,694,702 
13,804,539 

1895 

1896 

84,953,901 

1897 

66,287,746 

1898 

81.606,828 

1899 

20.568,669 

8,663,158 

52,605,043 

1900 « 

6,820,575 

Total 

114,182,675 

436.805,458 

42,534,826 

3r5,207,604 

a  For  liiu  periuo. 
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Valuf  of  SILVER  COIN  ami  BULLION  imporUd  irUo  and  exported  from  Cape  Cnfon§ 

since  1825, 


Years. 

Imports. 

Exports. 

Excess  of 

imports  over 

exports. 

Excess  of 

exports  over 

unports. 

1825-1865  a 

11,367,389 

9,887 
9,991 
8,831 
6,396 
28,664 
12,681 
49,940 
18,186 
80,182 
23,180 
7,604 
10,376 
601 
688 
3,100 

1780.149 

1866 

19,887 
9.991 
7.844 

1867 

1868 

487 

1869 

6.395 
23,554 

1870 

1871 

52,072 
837,524 
164,716 

89,641 
787,584 
146,630 

1872 

1873 

1874 

SO  182 

1875 

66,680 
26,016 
74,477 
^998 
16,621 
278,899 

83,650 
18,612 
64.102 
2,497 
14,983 
275,799 

1876 

1877 

1878 

1879 

1880 

1881 

1882 

109,594 

17,734 

91,860 

1883 

1884 

1885 

89,329 

2,433 

239,485 

202.285 
127, 176 
82.791 

112.966 
124.743 

1886 

1887 

156,691 

1888 

1889 

1890 

297,830 
61,098 
20,488 
228,726 
529,047 
386,463 
806,184 
297,479 
476,722 
450,960 
1,626,067 

36,263 
768 
429,164 
462,122 
344,383 
243,062 

66,440 
160,629 
164,607 
282,916 

87,214 

282,667 
60,830 

1891 

1892 

406,676 
223.397 

1893 

1894 : 

184,664 
143,881 
740,744 
187,960 
812,215 
218,014 
1,488,858 

1896 

1896 

1897 

1898 

1899 ^ 

1900 

Total 

8,388,753 

8,896,862 

5,960,616 

957.125 

a  For  the  period. 
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XXXVI.— COINAGB  OP  THE  PRINCIPAL  CJOUNTRIBB  OP  THE  WOBLD,    80   FAR  AS 

Reported,  since  1873. 
-A.XJSTR  A  L.-A.SI-A.. 


Gold. 

Silver. 

Calendar  yean. 

Fine  oimcefw 

Value. 

Fine  ounces. 

Coining 
value. 

1873 

544.402 
799,947 
«.-  '>22 
f58 
r96 
Ul 
»7 
)71 
M5 

ro7 

$43 
f37 
188 
!27 

a4 

167 
522 
$63 
$70 
189 
$71 
r76 
$96 
$10 
$96 
>58 
$69 
$52 

Bl 
67 
65 
11 
81 
184 
.74 
84 
16 
169 
22 
06 
67 
^ 
67 

ao 

>29 
00 
44 

m 

54 

;48 

06 

'86 

r73 

«7 
«7 
i82 

1874 

1875 

1876 

1877 

1878. 

1879 

1880 

1881 

1882 

1 

1883 

1 

1884 

::::::::::::::i:::::::::::::: 

1886 

1886 

1887. 

1888 

1889.      ...                       ... 

1 

1890 

1 

1891 

1 

1892 

1893 

1 

1894 

1 

1895 

1 

1896 

1 

1897 

i 

1898 

1899 

i 

1900 



Total 

35,482,710 

788,492,708 

-A.XJSTRIA-IITJN-a-ARY. 


1873 

1874 

1875 

1876 

1877 

1878 

1879 

1880 

1881 

1882 

1883 

1884 

1885 

1886 

1887 

1888 

1889 

1800 

1891 

1802 

1893 

1894 

1«6 

1896 

1897 

1898 

1899 

1900 

TolHl 


120,812 
100,424 
92,466 
118,694 
180,239 
126,802 
119,988 
119,391 
U7,561 
186,881 
104.219 
118,229 
186,061 
129,845 
129, 149 
182,917 
159.395 
136,357 
139,589 
679, 123 
2,702,601 
1.954.180 
880.847 
1.689,852 
1,627,862 
695.021 
241,520 
172.966 


13,009,921 


268,938,929 


>16 
121 
$48 
Ml 
116 
$21 

m 

128 
L13 
$06 
!78 
r87 
$66 
$66 

m 

128 
$25 

$61 
$74 
$57 
145 
$95 
$54 
$64 
108 
180 
10 


161,964,197 


15.376,797 
4,789,554 
6,906,389 
9,151.407 
a  086, 093 
13.906.258 
82.138,697 
8,373.563 
9.028.671 
8.122.819 
5.562.191 
4,987.781 
4.147.669 
4.384.433 
5.556,396 
5.516,190 
4,5-28,259 
8,857,118 
8,356,394 
5,815,069 
18.468.664 
10.742.232 
9.066,188 
7.904.911 
5.722.330 
1.869.862 
3,176,066 
4,987,839 


209, 406, '269 
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COINAGB  OP  THB   PRINCIPAL  CoUNTKIIM  OF  THE   WoRLD,   SO  FAR   AS  RePORTKO,    BIKCI 

1873— Continued. 
bklghum:. 


Gold. 

surer. 

Calendar  years. 

Fine  ounces. 

Value. 

Fine  ounces. 

Coining 
value. 

1878 

16.674,558 
1,791. '281 
2,224,877 
1,612,067 

821,569.025 
2,816.000 
2,876.608 
2.064,2© 

1874 

568.837 
771,979 
386,462 
1,102.826 
477,163 

$11.758. 911 
15,968,217 
7,988,883 
22.797.480 
9,863,844 

1875 

1876 

1877 

1878 

1879 

1880 

116,511 
82,763 

150,610 
42  360 

1881 

1882 

97,530 

•2,016,117 

1883 

1884 

1885 

1886 

712,930 
451,403 

921,7I» 
583,682 

1887 

1888 

1889 

1890 

1891 

1 

1892 

1898 

1894 

.  .          1 

1895 

1896 





1897 

18U8 

74.687 
74,637 

96,500 
96,500 

1899 

Total 

3,404,797 

70,888.402 

•23,765,664 

30.727,822 

BRITISH  1NT>1A.. 


1873 

07.485 
o3,648 
O3.304 
O4.087 

0  8154,780 

a14.98S.94.<» 

0819.878,181 
011.588.680 
0-28.830,686 
012.410,686 

1874 

o75,421  •     aH.920.54Q 

1875 

068,290 
083,460 

018,431,546 

09,596,851 

0-23  604.067 

060,901,672 

081,364,425 

030.939,181 

015,996,718 

22,728,483 

19,279,786 

13,421.872 

37,601,752 

20,976,719 

34,141,088 

28,073.563 

29.342,528 

44,806,258 

25. -268, 588 

40.418,875 

80,585,270 

1.770,015 

8,128.504 

4,315.543 

19,5r2.-278 

20,640,057 

05.585,040 

a  50, 647, 002 

1876 

1877 

o  SO.  518. 415 

078,741.556 

040,551,984 

0  40.002,178 

020,682,625 

29.886.822 

24.927.400 

17.358.581 

48.487.114 

27.121.414 

44,142.018 

86,297  132 

1878 

o3,68i 

020 

o3,370 

0  8.144 

8.260 

8.243 

076,093 
0  414 
o  69, 670 
o64,992 
170,543 
67,044 

1879 

1880 

1881 

1882 

1883 

1884 

1885 

5,175 

106,987 

1886 

1887 

206 
5,235 
5,887 

4,249 
108.216 
110,328 

1888 

1889 

87.987.814 

57.981.828 

32,67Q,4» 

52.258,748 

89,544,581 

2,288.504 

4.044,985 

5.679, 6K 

25;  22?;  996 

26.686.134 

0T22I.O68 

065.482,908 

1890 

1891 

5,680 

117,411 

1892 

1898 

1894 

1895 

1896 

1897 

1898     

18iW       

lyOO 

""^ 

Total 

61,815 

1,277,854 

666,884,196 

882,284,112 

oFlHcail  year. 
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GOINAGB  OF   THE  PRINCIPAL  COUNTRIES   OF   THE  WORLD,    80    FAR  AS  RbPORTBD,  SINCE 

1873— Continued. 


Gold. 

Silver. 

Calendar  yean. 

Fine  ounces. 

Value. 

Fine  ounces. 

Ck>lninff 
value. 

1878 

7,700 

9,025 

16.220 

16,806 

i;i40 

800 

108 

1,851 

2,166 

824 

1,877 

8160,173 

186.669 

814,622 

826,722 

23,668 

6,208 

2,136 

88,270 

44,771 

6,701 

88.804 

60.997 
81.101 
122.548 
186.811 
180.329 
184.866 
246,992 
248.608 
70,070 
8 

•90,601 
104,868 
168.440 
176,240 
283,162 
289,006 
819,848 
814,961 
90,696 

1874 

1875 

1876 .'.."'!!!.*!I 

1877 

1878 ;*'; 

1879 

1880 :::::; 

1881 

1882 ::;:. 

1883 

1884 

IflfiC 

1886 

1887 

1888 

ii,"9i7' 

12,440 
* 

246.'854' 

267.154 

'"*2."478*2ii* 
1,670,885 
4,104,536 

i'ioi'isi 

2,160,690 
5,806,874 

1889 :::;: 

1890 

1891 

1892 

249,409 
602,390 
415,424 

822,468 
649,566 
687,114 

1893 

1894 

1805 

80.129 

622.818 

1896 

1897 

435,267 
402,066 
662,151 

662,'776 

519,830 
856,114 

1898 

1899 

1900 

468.350 

605,544 

Total 

109,997 

2,278,865 

12,723,963 

16,451,210 

THR^AJTCE. 


1873 

23,084,995 
8,965,811 

11,195,508 

7,860,936 

2,457.680 

271,889 

•29,847,266 

1874 

227,068 
2,193,227 
1,647.806 
2,382,467 
1,780,199 

265,818 

•4,698,702 
46,338,016 
34,063,180 
49,249.960 
85,766,893 
5,494,834 

11,579,230 

1875 

14,475.000 

1876 

10,163,634 

1877 

3,177,607 

1878 .-.. 

351,534 

1879 

1880 

1881 

20,282 
84,937 

418,281 
722,206 

1,005.124 
173,136 

1,299,554 

1882 

223,858 

1883 

1884 

17,913 

23,160 

1W5 . .     , .  

2,702 

215,546 

230.311- 

6,174 

163.179 

192,355 

162,659 

42,145 

475,626 

91,786 

1.008.893 

1.060,699 

2,066,882 

1,665,587 

604,024. 

280,547 

(54 
r38 
160 
M9 
!15 
(40 
150 
B25 

(95 
(37 
(80 
(51 
f22 
111 
124 

1886 

23.044 

1.330,113 

860,356 

55 

29,796 

1887 

1,719.742 

1888 

1,112,379 

1889 

71 

180O 

1891 

1892 

1808 r           . 

1894 

597.094 
1,194,187 

772,000 

1805 

1,544,000 

1896 

1897 ,  .   , , 

6.568 

5,970,937 

4,060.382 

860,838 

8,492 

SS::::::::::::::::::::::::::::::::::::::: 

7,720,000 

1809 

5,2U,000 

Soo::::::::::::::::::;:::::::::::::  : 

1,099,421 

Total 

16,649,854 

844.172,736 

69,886,061 

90, 367, 788 

PI  1901- 


-30 
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OOINAGK  OF  THB  PRINCIPAL  COUNTRIES  OF  THE  WoRLD,   80   FAB  AS  BSPOBTBD,    SINCS 

1873— Continued. 


Calendar  yean. 


Gold. 


Fine  ounces. 


Value. 


SUver. 


Fine  ounces. 


Ooining 
▼alue. 


1873 

1874 

1875 

1876 

1877 

1878 

1879 

1880 

1881 

1882 

1883 

1884 

1885 

1886 

1887 

1888 

1889 

1890 

1891 

1892 

1893 

18W 

1895 

1896 

1897 

1898 

1899 

1900 

Total 


i06 
»74 
M2 
194 
i95 

ai 

ai 
»2 
154 
i08 

115 

174 

-«,J21 

411,488 

1,861.044 

1,661,282 

2,380,042 

1,163,043 

681,449 

428,790 

-  "^  T04 


37,611,319 


18,822,289 

25,468,144 

5,577,094 

1,208,467 


4,965,535 
459,858 
88,419 
446,787 
892,518 
563,273 
765,028 
136.960 


881,140 

957,410 

1,619,356 

825.989 

1,412.826 

2,102,488 


2,865,276 
8,861,594 
4,866,272 


777,494,969 


81,727,469 


8560.870 
U,0a6,92S 

17,871.  an 

82,938,509 
7,210,788 
1.562,468 


6,407,157 
504,561 
114,319 
677,664 

1,158,968 
715,348 
969.127 
177.079 


1,139.268 
1,237,864 
2,093,713 
1,067,945 
1,826,088 
2,718,368 


8,701.600 
4,846,802 
5,646,281 


106,667,888 


G-:^B3-A.T  BRIT-AJN,       - 


1878 

796,785 

844,077 

57,268 

1,105,671 

281,054 

601,967 

8,251 

976,993 

•16,471,000 

7,112.706 

1,188,844 

22,866.288 

4,776.314 

10,376.571 

170,571 

20, 196, -228 

M9 
174 
r76 
r26 
120 
i58 
i02 
!65 
[-23 
)74 
186 
r3l 
»25 
102 
i88 
f09 
174 
161 
tK 
49 
188 
05 
t27 
118 
.96 
196 
74 
65 

$5,268,966 
4.884,124 
2,890.701 
1^062.086 
2,04a.5O 
2.9!«.104 
2,671,971 
8,706.878 
4.852.628 
1  021  381 

1874 

1875 

1876 

1877 

1878 

1879 

1880 

1881 

1882 

1883 

330,458 
547,112 
694,988 

6,831,169 
11,309.819 
14.366,677 

6.201.517 
8,204.824 
8,540.719 
2.081,194 
4,142.196 
8.681,886 
10.827,602 
8.382:282 
6.141,604 

1884 

1885 

1886 

1887 

470,616 

478,602 
1,765,810 
1,806,089 
1,582,861 
8,274,141 
2,181,432 
1,836,785 

897,222 
1,132,099 

418,674 
1,864,885 
2,121,845 
3,084,855 

9,728,498 
9.893,375 
36,602.536 
87,875,479 
82,7'20,688 
67,682,603 
45.094,210 
27,633,807 
18,547,229 
28,402,660 
8,654,764 
28,204,  :36 
43,862,065 
63,760,609 

1888 

1889 

1890 

1891 

1892 

8.790.673 
5, '296. 7a 
4,002.667 
6,776.664 
6,470.8SS 
4,683^686 
6,200,287 
7,910.8^ 
10,107,818 

1893 

1894 

1895 

1896 , 

1897 

1898 

1899     

1900 

Total 

27,511.480 

568,712,761 

102,174,668 

182,104. 608 

Digiti 
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Coinage  op  thb  Principal  Countries  of  the  World,  so  far  as  Rbfortbd,  since 

1873— Continued. 

ia?.AJL.Y. 


Gold. 

Silver. 

Calendar  yeaxs. 

Fine  ounces. 

Value. 

Fine  onncef). 

Coining 
value. 

1878 

190,601 
66,266 
20,965 
20,116 
46,196 
50,242 
27,349 
24,187 

157,412 
1,802,689 
37,976 
8,007 
80,760 
11,018 

13,967,999 

1,142,448 

438,177 

415,830 

964,956 

1,224,689 

565,355 

499,997 

3,258,988 

26,927,947 

785,027 

62,165 

685,873 

227,771 

6,310,875 
8,956,406 
7,463,672 
5,373,844 
2,686,922 
1,343,461 
2,985,469 

18,168,869 
11,580,000 

1874 

1875 

9,660,000 

Ig76 

6,948,000 
3,474,000 

1877 

1878 

1,787,000 

1879 : 

3,860,000 

1880 

1881 

1,236,221 
853.607 
1,045,723 
1,641,198 
178,583 
1,388,811 
4,836,450 

1,598,346 

1882 

1,103,654 
1,352,046 

1883 

1884 

2,121,953 

1885 

230,831 

1886 

1,796,634 

1887 - -     

6,253,200 

1888 

22,724 

469,750 

1889 

46,567 
440,012 
146,284 

17,787 

60,206 

1890 

12,739 
6,180 
6,294 
7,696 

268,329 
126,708 
130,105 
169,086 

668,906 
189,186 
22,997 

1891 

1892 

1898 

18(M 

1895 

1896 

1897 

7,158 

147,965 

238,185 
406,878 
375,169, 
122,023 

307,957 
528,650 
485,060 
157,767 

1898 

1899 

1900 

Total 

2,049,365 

42,364,115 

48,095,596 

62,184,202 

.TAJPJ>lN. 


1378 

1S74 

1875 

1878 

1877 

1878 

1879 

1880 

1881 

1882 

1888 

1884 

1885 

1886 

1887 

1888 

1889 

1890 

1891 

1892 

1888 

1894 

1896 

1896 

1897 

1898 

1899 

1900 

Total 


al,  104, 016 
a  516, 908 
61,609 
18,467 
33,408 
19,161 
24,668 
22,270 
23,732 
27,363 
26,830 
27,545 
48,569 
43,545 
43,413 
47,133 
85,866 
57,762 
52,425 
63,832 
63,181 
76,260 
78.288 
54,422 
1,528,670 
774,128 
421, 123 
269,810 


5,608,404 


a  Fiscal  yean. 


115,936,080 


157,937,429 


at8,455,846 

a  8, 675, 714 

1,330,821 

1,968,037 

3,895,136 

4,522,118 

2,327,847 

2,076,955 

4,514,043 

4,367.393 

8,120,892 

8,599,912 

6,320,927 

9,086,077 

10,279,566 

10,222,106 

9,516,359 

7,296,646 

8,523.904 

12,307.062 

12,300,705 

24,131,363 

23,883,506 

13,399,062 

4.266,028 

8,159.857 

4,363,709 

1,295,850 


204,201,930 


Digiti 
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Coin  AG  K  of  thb  Principal  Countribb  op  the  World,  so  fab  as  Reported,  since 

1873— Continued. 

2V1B3XICO. 


Gold. 

Silver. 

Calendar  years. 

Fine  ounces. 

Value, 

Finecunoes. 

Ck>ining 
value. 

1873 

80.802 
100,714 
41,923 
89,010 
33,657 
33,475 
31,841 

1636,738 
2,081.949 
866,619 
806,417 
695,750 
691,998 
658,206 

17,499,847 
13,164,992 
14,994,600 
15,051,628 
16,563,263 
17,080,761 
17,141,686 

^2,626,065 

1874 

17\b2l\4S6 

1875 

19,386,968 

1876 

19,460,562 

1877 

21,415,128 

1878 

22,064,20s 

1879 

22,162,967 

1880 

1881 

21,226 
21,894 
19,718 
15,901 
20,475 
17,777 
19,284 
14,536 
15,476 
13,780 
18,672 
13,813 
23,857 
26,805 
24,390 
27,380 
20,181 
28,998 
82,705 
27,517 

438,778 
462,690 
407,600 
828,696 
423,250 
867,490 
898,647 
800,480 
819,907 
284,859 
280,565 
275.208 
498,167 
554,107 
504,198 
566,985 
417,176 
599,442 
676,068 
568,826 

160 
108 
(15 
.87 
173 
L80 
(42 
(89 
!97 
(60 
^61 
123 
^36 
171 
(51 
iOI 
(16 
B2 
00 

24,139,02S 

1882 

25,146,260 

1883 

24,088,921 

1884 

25. 377, 838 

1885 

25,810,727 

1886 

26,^991,804 

1887 

26,844,081 

1888                   

26,658,964 

1889 

26,294,726 

1890 

21,081,192 

1891 

24, 493,  on 

1892 

26,782,721 

1893 

28,005,396 

1894 .            

29,481,033 

1895 

24,832,851 

1896 

2ii092,'3g7 

1897 

19,608,450 

1898 

22,066,445 
18,749,740 
17,097,050 

1899 

1900 

Total 

730,207 

15,094,700 

488,057,617 

690,823,907 

N^ETHKRL-AJNTDS. 


1873 

4,818,884 
10,020,408 

SS,584,0U 

1874 

a  9, 462 
799,214 
812,396 
217,123 
9,639 
116,256 
12,616 

a  $196, 400 
16,621,210 
6,467,800 
4,488,341 
199,260 
2,408,223 
269,836 

12,966,673 

1876 

1876!!].*.'!!!!!!!!!!."!!.'.'!! 

49,414 
44,9d!{ 
44,963 
34,655 

810,922 
62,184 

470,491 
62,722 

810,922 

621,844 

68,880 

1877 

68,160 

1878 

68,160 

1879 

44.806 

1880 

1881 

402,000 
80,400 

1882 ' 

G0B,S12 

1883                            .                        ' 

81.095 

1884 

402.000 

1885 

22,018 
10,529 
7,926 
6,920 
89,868 

465,146 
217,647 
163,831 
143,052 
823,943 

804,000 

1886 

1887 

59,075 

76,880 

1888 

1889 

102,604 
158,914 
283,852 
1,212,695 
485,291 
124,869 
108,823 
881,132 
746,218 
485,291 
206,206 
966,065 

132,660 

1890 

199.000 

1891           

867,000 

1892 

12 

246 

1,667,800 

1893            

562,800 

1894 

8,480 
6,564 

70,897 
135,6^ 

160,800 

1895 

140,700 

1896 

428,130 

1897 

964.800 

1898 

21,152 
86,045 
38.910 

437,269 
724,462 
804,342 

662,800 

1899 

266,320 

1900 

1,286,150 

Total 

1,668,988 

34,501,066 

21,506,860 

27,806,846 

al873  and  1874. 
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GonVAGB  OF  THE  PRINCIPAL  COUNTRIES  OP  THE  WORLD,    SO   FAR   AS   REPORTED,    SINCE 

1873— Continued. 


Gold. 

Silver. 

Calendar  years. 

Fine  onnces. 

Value. 

Fine  ounces. 

Coining 
value. 

1873 

1874 

1875 

1 

1876 

1877 

4,310 
14,211 
12,696 
15,464 
11,860 

7,837 
10,501 

9.038 
11,912 

8,689 
18,061 

4,963 

4,660 
19,696 

8,202 

«89,100 
293,762 
262,451 
319,680 
245,160 
162.000 
217,080 
186,840 
246,240 
179,626 
270,000 
102,600 
96,120 
407.160 
169.560 

41,848 

8,811 

307,019 

103, 57» 

168,460 

1878 

10,746 

1879 

896,954 

1880 

188,920 

1881 .                         .                  

1882 

1883 

1884 

1885 

1886 

231,849 

742,503 

1,186,144 

526,247 

417,656 

5,628,336 

2,378,970 

1,092,589 

370,048 

92,720 

1,470,150 

688,250 

851,433 

2,130,047 

601,188 

299,765 

1887 

960,120 
1,533,600 

680,400 

540,000 
7,277,040 
8,075,840 
1,412,640 

478,440 

119,880 
1,900,?^ 

864,000 
1,100.844 
2,754,000 

648,000 

1888 

1889 

1890 

1891 

1892 

1893 

1894 

1896 

1896 

1897 

1898 



1899 

1900 

Total 

157,090 

3,247,379 

18,768,4?2 

24,240,449 

RUSSIA. 


1878 

1874 

1875 

1876 

1877 

1878 

1879 

1880 

1881 

1882 

1883 

1884 

1885 

1886 

1887 

1888 

1889 

1880 

1891 

1892 

1893 

1894   

1895 

18% 

1897 

1S98 

1899 

1900 

Total 


585,728 

954,091 

829,278 

2,072.507 

1,278,671 

1,383,444 

1,848,758 

1,168,613 

1,013,446 

848,832 

618,889 

900,504 

1,000,678 

714,098 

972,786 

989,776 

912,115 

1,061,007 

102, 119 

26,892 

112,012 

112,011 

1,866,812 

497 

8,253,488 

6,568,790 

9,406,065 

4,025,841 


49,069,733 


1,014,360,910 


3,104.686 
2,970,378 
2,960,513 
6,019,049 
3,149,571 
4,620,647 
4,987,417 
4,486,157 
2,153,Tn 
259,675 


958,093 

746,189 

1,008,641 

1,200,151 

899.605 

892,276 

1,248,655 

2,081,245 

2,258,812 

1,988,496 

180,877 

2,858,774 

23,965,899 

27,373,881 

16,530,825 

16,217,259 

3,052,735 


138,108,772 


•4,014,189 
3,840,482 
8,814,805 
7,782,205 
4,072,172 
5,974,170 
6,448,878 
5,800,284 
2,784,674 
335,742 


1,238,746 

964,769 

1,304,101 

1,561,710 

1,163,126 

1,153,651 

1,614,422 

2,690,902 

2,920,484 

2,499,874 

233,861 

3,696,192 

80,985,566 

85,892,493 

21,873,189 

20.967.769 

8,946,971 


178,564,877 
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Coinage  op  t«»  Principal  Countries  op  the  World,  bo  por  as  Rbpobtbb,  ansiM 

1873— Continued. 


Gold. 

SUver. 

Calendar  years. 

Fine  ounces. 

Value. 

Fine  ounces. 

Coining 
Yalue. 

1878 

29.846 

117,005 

112,780 

109,608 

91,478 

167,877 

144,719 

86,426 

16,461 

1,929 

80.444 

49.460 

al,  119, 704 

78,611 

15,230 

1616,979 
2,418,700 
2,880,844 
2,265,685 
1,891,009 
8,470,327 
2,991,612 

762,992 

840,275 
39,876 

629,327 

1,022,420 

023,146,332 

1,521,672 

314.830 

1,648.281 

168^416 

1,744,605 

3,820,499 

195,218 

291,066 

1,608,872 

172,985 

246,778 

67,588 

222.740 

102,700 

a5, 668, 697 

10,687 
105,660 
102,710 
208,925 
289,627 
214,822 
841,707 
134,246 
228,242 

62,184 
186,180 
682,851 
770,654 
422,496 
244,642 

«1,99B,« 

1874                 

217,750 

1875                              

2,256.521 

1876.                     

4.298.170 

1877 

258.397 

1878.           

876,315 

1879 

1,944.401 

1880 

228,608 

1881 

819,067 

1882          .             

87,  »7 

1883 

287,988 

1884            .            

182. 7M 

1885                               

a7,829,225 

1886                        

18,634 

1887                               

136,482 

1888                                               

182, 797 

1889 

52,247 
66,823 

1,080.040 
1,381,863 

268.660 

1890                 

874,467 

IftQI 

277,750 

lg92                                             

411,605 

Iggg                                                                .     ...1 

173.571 

1894 

7,993 
48.389 

165,239 
896,921 

288^696 

1895                 

80,400 

1896                          

176.007 

1897         , 

818,232 

1  «Q«                  

94.189 
74,888 
79,393 

1,947.068 
1.537.641 
1.641,877 

996.272 

1^ :::;::::::::::::::::::::::::::::::::... 

646,266 

1900 

816,806 

Total 

2,684.940 

52,402,029 

19,148,463 

24.751.180 

a  Denmark  from  1878  to  1885:  Qold,  823,112,882;  silver.  $7,197,844— equivalent  f  1,118.068  ounoei  of 
gold  and  55,666,967  ounces  of  silver. 


1878 

1874.               

1876 

18,712 

894 

16,192 

2.821 

«283.462 
18.480 
384,720 
68,820 

2,886,424 
140  309 
877,990 
289,745 

18,747.457 
181, 410 

309.978 

1876 

1877                                    

1878 

1879 

1880 

22,413 

7,108 

1.284 

221,708 

468,822 

146,989 

25,508 

4,688,011 

1,721,975 
8.860.213 
1.310.868 
8.128.255 
1.063.546 
1,471,415 
8,271,400 
8,487.658 
5.702.666 
2.365,688 
2,196.519 
4.141.170 
6,741,798 
4.211,888 
4,409,748 
6,066.648 
8,914,062 
1,257,669 
1,135,478 
1, 675, 677 
525,119 

2,226,892 

1881 

4,990,963 

1882 

iSt^ 

1883 

4.088.1« 

1884 

1  «0a94» 

1885 

64,196 
100.305 
444.968 
437,556 

1,120,818 
2,078,498 
9.196,730 
9,045,077 

1.90SL436 

1886 <. 

4,229,689 

1887 

4.444,630 

1888 

71378^  OQS 

1889                                     

8.066,667 
2,842.680 

1890 

1891 

1,271 

26,279 

S^^dS 

1892 

7.428,738 

1893 

5i44&667 

1894 

6.701,498 

1895 

404,087 

262.419 

2 

9,441 

88.400 

26.728 

8,353,212 

5,424,686 

49 

195,161 
1.827,881 

552,508 

10.419,268 

1896 

5;060i986 

1897               

i^m 

1898 

li  4681 094 

1899 

2!i6&S82 

1900 

678,942 

Total 

2.115,469 

48,730,661 

68,774,618 

68.920,728 
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GOINAGB  OF  THE  PRINCIPAL  COUNTRIES  OF    THB  WORLD,  SO   FAR  AS   RsPOBTBD,  SINCB 

1873— Continued. 


Gold. 

Silver. 

Calendar  yean. 

Fine  ounces. 

Value. 

Fine  ounces. 

Coining 
value. 

1873 ,.«, 

5,122,259 
8,200,999 
10,180,657 
7,040,707 

R    OIK    f^ 

93 

]             68 

87 
03 
08 
73 
46 
65 
00 
191 
44 
132 
22 
07 

m 

68 
167 

m 

i76 

$6,622,719 
10,603,312 
13.162,741 
9,108,186 
6,742,738 
8,818,156 
15,244,768 
268,965 
3,080,193 
10,671,842 
10,523,421 
6,738,971 

1874 -,- 

1875 ^ 

ni* 

1876 

a 

1877 

r26 
m 
a9 

127 
UO 

as 

XH 
108 

1878 

1879 

1880 

1881 

1882 

1883 

1884 

1885 

8,678,314 
6,057,506 
11,389,414 

1886 

1887 

1888 

4,436,804 

1889 

163.441 
487,773 

8,378,681 
9,049,569 

4,931,936 

1890 

1,479,152 

1891 

12.242,000 

1892 

453,809 

9,881,062 

8,917,860 

1893 

8.290,591 

3,946,225 

206,649 

1891 



1896 ^ 

1896 

6,386,942 
6,724,106 

1897 

139,828 

2,890,407 

1896 

1899 

235,279 
154,222 

4,863,650 
3,188,055 

11,61^,046 
2,942,274 

14,884,262 

1900 

3,804,152 

Total 

10,308,898 

213,000,518 

148,466,857 

191,965,856 

a  1873  to  1876,  inclusive. 
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X3tXVII.— MONETARY  STATISTICS  OF  FOREIGN  COUNTRIES. 

•  ***••• 

Situation  of  thb  Pbincipal  Banks  of  Isbub  on  Dbcbmbbb  31,  1900. 
[From  the  Bulletin  de  Statistiqae,  Paris,  January,  ISOLJ 


Names  of  banks. 


Imperial  Bank  of  Germany 

German  banks  of  issue 

Banks  of  Austria-Hungary 

National  Bank  of  Belgium 

National  Bank  of  Bulgaria* 

National  Bank  of  Denmark 

Bank  of  Spain 

Bank  of  Finland  »> 

Bank  of  France 

National  Bank  of  Greece^ 

Italy: 

Bank  of  Italy* 

Bank  of  Naples* 

Bank  of  Sicily  <» 

Bank  of  Norway  • 

Bank  of  the  Netherlands 

Bank  of  Portugal 

National  Bank  pf  Rtmmania  . . . 
United  Kingdom: 

Bank  of  England 

Banks  of  Scotland  «* 

Banks  of  Ireland* 

Imperial  Bank  of  Russia 

National  Bank  of  Servia 

Sweden: 

Royal  Bank 

Private  banks 

Swiss  banks  of  issue 

Imperial  Ottoman  Bank  • 

AHKociated  Banks  of  New  York. 
Bank  of  Japan' 


MetaUic 
reserve. 


0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

851,800,000 
80,200,000 
37,000,000 
40,600.000 

264,600,000 
74,400,000 
44,500,000 

713,500,000 
179,900,000  , 

95.000,000  I 
2,057.800,000 

15,800,000 

57,700,000 
24.600,000 
111,400.000 
37,400,000 
808,500,000 
171,600,000 


Analysis  of  the  reserve. 


Gold. 


Piunci. 


965,600,000 


101,900,000 

350,000.000 

21,000,000 

2,832,800,000 


800,200,000 
67,100.000 
85,200,000 


122,800.000 
27,100,000 
39,800,000 

713,500,000 


1.888,500,000 
6,800,000 

51.900,000 

13,800.000 

100,100,000 


BUls  payable 

to  bearer  in 

Silver.  circnlatlon. 


Francz, 


250.400,000 


408,500,000 

2,500,000 

1.096,100,000 


51,600,000 
13,100,000 
1,800,000 


141,800,000 
47,300,000 
4,700,000 


169.300,000 
9,000,000 

5,800,000 
11.300,000 
11.800,000 


1,762,400.000 

246,900,000 
1,568,700.000 

596.400,000 
20.000,000 

135.500.000 

1,586,000,000 

71.900,000 

4,462,900,000 

140.500,000 

815,700,000 
254.400,000 
66,400.000 
89.000,000 
479,600.000 
385,400,000 
122,900,000 

745,800,000 
217.900.000 
193,400,000 
1,480,000,000 
35.900.000 

90,000,000 
120,600,000 
234,000.000 

21.600,000 
155,500.000 
503,000,000 


*  Situation  on  November  80. 
<>  Situation  on  December  15. 


"Situation  on  December  20. 
*  Situation  on  November  24. 


•Situation  on  October  31. 
'Situation  on  December  8. 


Situation  op  the  Principal  Banks  of  Issue  on  Mabch  31,  1901. 

[From  the  Bulletin  de  Statistique,  Paris,  April.  1901.J 


Names  of  banks. 


Metallic 
reserve. 


Analysis  of  the  reserve. 
Gold.  Silver. 


Bills  payable 
to  b^u^r  in 
circulation. 


Imperial  Bank  of  Germany 

German  banksof  issue* 

Banks  of  Austria-Hungary 

National  Bank  of  Belgium 

National  Bank  of  Bulgaria 

National  Bank  of  Denmark 

Bank  of  Spain 

Bank  of  Finland 

Bank  of  France 

National  Bank  of  Greece »' 

Italy: 

Bank  of  Italy 

Bank  of  Naples 

Bank  of  Sicily 

Bank  of  Norway* 

Bank  of  the  Neuerlands 

Bank  of  Portugal 

National  Bank  of  Roumania . . . 
United  Kingdom: 

Bank  of  England 

Banks  of  Scotland  « 

Banks  of  Ireland  « 

Imperial  Bank  of  Russia 

National  Bank  of  Servia 

Sweeden: 

Royal  Bank 

Private  banks 

Swiss  banks  of  issue 

Imperial  Ottoman  Bank^ 

Associated  banks  of  New  York  . 
Bank  of  Japan* 


Francs. 

.014.500.000 

114,000.000 

.244,000.000 

109,500.000 

17,300,000 

87.500,000 

765.900.000 

23.400.000 

1,476.900,000 

2.100,000 

347,500,000 
80,500,000 
37,100,000 
28,900,000 

269.900.000 
73.100.000 
41.600,000 

904.700,000 

152.400,000 

85,300.000 

;  146, 400, 000 

15,200,000 

59,600,000 
27.400.000 
110,800,000 
51.600,000 
933,000,000 
165.600.000 


Fraancs. 


973,200.000 


FroncB. 


87,500,000 

350,000,000 

20,700,000 

2,377,800,000 


415.900,000 

2,700,000 

1,099,100,000 


293,200,000 
67,300,000 
85,800.000 
28.900.000 

127.500,000 
27.800,000 
86.300,000 

.904,700,000 


54,300,000 
13,200,000 
1,800,000 


142,400,000 
45.800.000 
5,300,000 


1,961.800,000 
6,000,000 

52,000,000 

18,300,000 

100.500.000 


185,100,000 
9,200,000 

6.700,000 
14,100,000 
10,300,000 


Francs. 
1.651,700.000 

181,900,000 
1,410.000,000 

589,300.000 
20,000.000 

124,600,000 

1.600,800.000 

66,200,000 

4,170,400.000 

141,200,000 

798,000,000 
243,200.000 
65,100.000 
81,800,000 
466,000,000 
361,000.000 
119,600.000 

730.500,000 
185,700.000 
171.600,000 
1,448,800,000 
S4, 800, 000 

91,700,000 
U7,00O.O00 
218,900.000 

21,200.000 
166,000,000 
476,500,000 


•Situation  on  March  23. 
<>  Situation  on  February  28. 


•  Situation  on  March  16. 

4  Situation  on  December  31, 1900. 


•Situation  on  February  16. 


DIBEOTOB  OF  THE  Unrt. 
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Situation  of  thb  Principal  Banks  of  Issue  on  June  30,  1901. 
[From  the  Bulletin  de  StatiaUque,  Paris,  July,  1901.] 


Imperial  Bank  oi  Qermany 

German  banks  of  iMue 

Bank  of  Austila-Hungar} 

National  Bank  of  Belgium 

National  Bank  of  Bulgaria 

National  Bank  of  Denmark 

Bank  of  Spain 

Bank  of  nnland 

Bank  of  France 

National  Bank  of  Greece  * 

Italy: 

Bank  of  Italy* 

Bank  of  Naples  i> 

BankofSlcllyb 

Bank  of  Norway* 

Bank  of  the  Netherlands 

Bank  of  Portugal 

National  Bank  of  Roumania. . . 
United  Kingdom: 

Bank  ofEngland 

Banks  of  Scotland* 

Banks  of  Ireland « 

Imperial  Bank  of  Russia 

National  Bank  of  Servian 

Sweden: 

Royal  Bank* 

Private  banks* 

Swiss  banks  of  issue* 

Imperial  Ottoman  Bank  * 

Associated  banks  of  New  York 
Bank  of  Japan  * 


00 
00 
00 
00 
00 

848,800,000 
81,600,000 
87,100,000 
42,800.000 

299,000,000 
72,200,000 
48,800,000 

900,400,000 
157,900,000 

87,800,000 
^  098, 900, 000 

14,000,000 

64,200,000 
26,800,000 
118,700,000 
65,700.000 
861,500,000 
161,900,000 


977,800,000 


95,800,000 

350,100,000 

20,700,000 

2,464,000,000 


291,000,000 
68,800,000 
35,800,000 
42,800,000 

154,500,000 
27,800,000 
37,400,000 

960,400,000 


1,891,200,000 
5,800,000 

56,800,000 
13,300,000 
101,600,000 


280,400,000 


426,800,000 

2,700,000 

1,120,600,000 


57,800,000 
18,200,000 
1,800,000 


144,500,000 
45,600,000 
5,900,000 


202,700,000  I 
9,800,000 

7,400,000 
18,000,000 
12,100,000 


1,718,700,000 

225,500,000 
1,449,400,000 

581,-300,000 
24,000,000 

141,700,000 

1,605,600,000 

62,300,000 

3.955,800,000 

139,200,000 

781,000,000 
251,100,000 
62,500,000 
85,200,000 
472,000,000 
378,800,000 
122,300,000 

749,700,000 
197,000,000 
180.000,000 
1.456,700,000 
32,900,000 

89,100,000 
106,200,000 
212,000,000 

28,900,000 
152,500,000 
459,800,000 


•Situation  on  May  31. 
*  Situation  on  April  20. 


« Situation  on  May  11. 
'Situation  on  June  8. 


Situation  of  the  Principal  Banks  of  Issue  on  Seftbmbbr  30,  1901. 
[From  the  Bulletin  de  Statisque,  Paris,  October,  1901.] 


Name  of  bank. 


Metallic 
reserve. 


Analysis  of  the  reserve. 


Gold. 


Bills  payable 
to  bearer  in 
Silver.  circulation. 


Imperial  Bank  of  Germany 

German  banks  of  issue 

Bank  of  Austria-Hungary 

National  Bank  of  Belgium 

National  Bank  of  Bulgaria* 

National  Bank  of  Denmark 

Bank  of  Spain 

Bankof  nnland 

Bank  of  France 

National  Bank  of  Greece** 

Italy: 

Bankof  Italv 

Bank  of  Naples 

BankofSicIly 

Bank  of  Norway  * 

Bank  of  the  Netherlands 

Bank  of  Portugal 

National  Bank  of  Roumania 

United  Kingdom: 

Bank  ofEngland 

Banks  of  Scotland  • 

Banks  of  Ireland  * 

Imperial  Bank  of  Russia 

National  Bank  of  Servia 

Sweden: 

Royal  Bank 

Private  banks 

Swiss  banks  of  issue 

Imperial  Ottoman  Bank « 

Associated  banks  of  New  York  . 
Bank  of  Japan  * 


no 

KX) 
KX) 

no 

no 
no 
no 
no 
no 
no 

866,800,000 
82,200,000 
87,100,000 
48,000,000 

298,800,000 
74,000,000 
50,000,000 

968,900,000 
162,900,000 

88,000,000 
1,916,500,000 

15,100,000 

69,400,000 
28,000,000 
125,800,000 
65,700,000 
894,500,000 
177,600,000 


Francs. 


Francs. 


1,128,600,000 


273,500,000  I 


87,100,000 

350,100,000 

21,800,000 

2,369,400,000 


428,400,000 
2,600,000  I 
1,112,200,000  ' 


310,000,000 
69,000,000 
85,800,000 


149,700,000 
27,000,000 
45,800,000 

953,900,000  I 


56,800.000 
18,200.000 
1,800,000 


144,100.000 
47.000,000 
4,700,000 


1,754,400,000 
6,000,000 

68,800,000 

9,900,000 

118,000,000 


162,100,000 
9,100,000 

6,300,000 
16,100,000 
12,800,000 


Francs. 

1,788,000,000 
214,700,000 

1,580,200,000 
582,900,000 
26,000,000 
132,000,000 

1,616,200,000 
64,100,000 

4,113,200,000 
136,600,000 

871,800,000 
250,200,000 
60,100,000 
89,000,000 
465,400,000 
385,600,000 
140,300,000 

768,700,000 

194,100,000 

153,600,000 

1,558,600.000 

36,800,000 

123,200,000 
99,800,000 

212,600,000 
23,900,000 

153,500,000 

477,100,000 


*  Situation  on  August  81. 
<>  Situation  on  July  31. 


« Situation  on  May  81. 

*  Situation  on  September  ^^r  ^  ^  ^  T  p. 
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XXXVUI.— MONETARY  SYSTEMS  OF  THE  PRINCIPAL  COUNTRIES  OF 

THE  WORLD. 

[Note.— In  making  the  calculations  for  the  monetary  systema  the  gram  has  been  taken  at  1&4828S6S9 

grains.] 

ARG-KNTTINA.. 

Up  to  1881  the  Argentine  Republic  had  a  very  incoherent  monetary  system.  The 
peso  fuerte  of  8  reals,  which  was  divided  into  centavoe,  or  cents,  contmaed  to  be  the 
unit  of  account  of  the  country;  but  this  unit  was  represented,  at  least  in  the  prov- 
inces of  Buenos  Ayres  and  Corrientes,  only  by  paper  money,  which  fluctuated  greatly 
in  value.  In  Buenos  Ayres,  side  by  side  with  the  peso  i^apel,  or  paper  peso,  created 
by  the  State  in  1825,  and  which,  in  consequence  of  continued  depreciation,  came  to 
be  worth  only  the  one  twenty-fifth  of  the  metallic  piaster,  there  were  in  circulation 
notes  issued  by  the  bank  of  the  province,  which  had  forced  currency  to  a  value 
varying  from  par  to  30  per  cent  below  it 

In  Corrientes  another  paper  peso  issued  by  the  provincial  government  underwent 
similar  fluctuations  of  price. 

Apart  from  this  paper  money  and  the  metallic  piasters,  which  still  circulated  to  a 
limited  extent  in  the  other  provinces  of  the  Argentine  Republic,  commercial  trans- 
actions were  carried  on  in  foreign  coins. 

During  the  course  of  the  year  1875  the  Congress  of  the  Republic,  desiring  to  jmt  an 
end  to  a  state  of  things  so  prejudicial  to  all  interests,  provided  for  the  stamping  of 
national  coins,  based  on  the  peso  fuerte  or  patacon,  with  a  fineness  of  0.900,  to  weigh 
1§  erams,  divided  into  centavos.  This  coinage  was  to  embrace:  Jn  gold  pieces,  5, 10, 
and  20  piasters;  in  silver,  a  l-piaster  piece,  fineness  of  0.900,  weight  27.110  grams, 
with  decimal  divisions  of  a  proportional  weight  The  economical  and  financial  con- 
dition of  the  country,  however,  did  not  allow  the  law  of  1875  to  be  carried  out,  and 
not  until  six  years  after  was  the  monetary  reform  resumed  with  better  chances  of 
success.    The  coinage  of  nickel  coins  was  authorized  by  the  law  of  December  4, 1^5. 

The  law  of  November  5,  1881,  retained  the  gold  piaster,  divisible  into  centavos  as 
the  monetary  unit,  but  lowered  its  weight  to  1.6129  fframs,  the  exact  weight  of  the 
French  5-franc  gold  piece.  The  act  of  1881  also  reduced  the  weight  of  the  silver 
peso  from  27.110  to  25  grams.  The  same  law  definitively  regulated  the  mintage  of 
Argentine  coins  as  shown  below. 

Argentine  gold  coins  are  full  legal  tender.  Silver  coins  are  legal  tender  only  to  the 
amount  of  10  pesos,  and  bronze  coins  to  the  amount  of  1  peso. 

Since  the  16th  of  July,  1883,  all  the  accounts  of  the  Government  and  banks  are 
settled  in  national  pesos  or  piasters.  In  1884  the  Argentine  Republic  had  a  metallic 
stock  of  48,000,000  pesos,  22,000,000  of  which  were  in  drculaUon.  While  formally 
adoplin^r  the  double  standard,  the  Argentine  law  of  1881  restricted  the  coinage  and 
use  of  silver  as  legal  tender,  and  the  metallic  standard  may  therefore  be  said  to  be 
old.    The  country,  however,  is  frequently  classed  as  a  double-standard  country. 

The  actual  currency  is  depreciated  paper,  fluctuating  greatly  in  value.  Gold  k 
quoted  at  so  much  premium;  for  instance,  180  premium — that  is,  1280  paper  to  $100 
gold. 

Gold  is  also  quoted  in  paper  pesos  i>er  ounce,  and  indirectly,  through  the  price  of 
the  sovereign,  in  paper  pesos.  Thus,  if  sovereigns  are  given  at  16.48,  the  gold  dollar 
is  i^JI  =326. 98 pesos,  i.  e.,  gold  is  227  premium. 

The  weight,  fineness,  etc.,  of  the  coins  of  Argentina  are  as  follows: 


GOLD 


Denomiuation. 

Weight.      Fineness. 

1 

Fine 
weight. 

Weight 

Pure  gold 
contained. 

Value  in 

United  Statea 

gold  colli. 

Argentine 

Half  arg^eutiue 

1 
Oram8.     Thousandths. 
8.0W5                   900 
4.0822                    900 

Orams. 
7.2580 
3.6290 

Grains. 
124. 4M2 
62.2271 

Grains. 
112.0068 
56.0044 

$4.8238 
2.411f 

Digiti 


zed  by  Google 
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SILVER.       . 

Demomination. 

Weight. 

Fineneas. 

Fine 
weight 

Weight. 

Pure  silver 
contained. 

Grains, 
347.2280 
178.6140 
69.4466 
84.7228 
17.8614 

V&lue  com- 
pared with 

silver  in 
United  States 
silyer  dollar. 

Peso 

Chranu. 
25.0000 
12.5000 
5.0000 
2.5000 
1.2500 

900 
900 
900 
900 
900 

Orama. 
22.5000 
11.2500 
4.5000 
2.2500 
1.1250 

GraiM. 
385.8089 
192.9044 
77.1617 
88.5808 
19.2904 

10.9352 

SOcentavoe  ...a 

20  centavos 

.4676 
.1870 

10  coDtayoe 

.0985 

6  centftvos 

.0467 

MINOR  COINS. 

' 

Denomination. 

Weight. 

Composition. 

Weight 

Legal  tender. 

Value. 

NICKEL. 

20centayo6 

lOcentavos 

6  centavos 

Grams. 
4.0000 
8.0000 
2.0000 

10.0000 
5.0000 

1 75  per  cent  copper,  25  per 
1    cent  nickel. 

f95  per  cent  copper,  4  per 

Grairu. 
(     61.7294 
46.2970 
I     80.8647 

]     154.8285 

To  the  amount  of 
Ipeso. 

to.  1929 
.0964 
.0482 

BRONZB. 

2  centavoB 

.0192 

1  centavo 

<    cent  tin,  and  1  per  cent  i  >     «,  igj-^  i 

.0096 

[    zinc. 

1 

Monetary  System  Until  the  Recent  Currency  Reform. 

The  monetary  system  established  in  Austria-Hungary  by  the  imperial  patents  of 
September  19,  1857,  April  27,  1858;  the  laws  of  December  24,  1867,  March  9,  1870, 
and  May  21,  1887,  was  the  silver  monometallic,  with  the  florin  of  100  kreutzers  as 
the  monetary  unit. 

The  silver  coins  were:  The  2-florin  piece,  0.900  fine,  containing  22.222  grams  of 
fine  silver;  the  1-florin  piece,  0.900  fine,  containing  11.111  grams  of  fine  silver;  the 
quarter-florin  piece,  0.520  fine,  containing  2.778  grams  ol  fine  silver. 

The  silver  cuvisional  coins  of  Austria-Hungary  were:  The  20-kreutzer  piece,  0.500 
fine,  containing  1.333  grams  fine;  the  lO-kreutzer  piece,  0.400  fine,  containing  0.6667 
grams  fine. 

These  pieces  were  l^al  tender  among  private  persons  to  the  amount  of  2  fiorins. 

The  silver  trade  coins  were  the  Mana-Theresa  Levantine  thalers,  fineness  0.833^, 
containing  23.389  grams  of  pure  silver. 

The  gold  trade  coins  were  the  quadruple  ducat  and  ducat,  the  latter  weighing  3.4909 
grams,  0.986^  fine,  and  containing  3.4424  grams  of  pure  gold;  also  the  8-fiorin  and 
4-flonn  pieces,  equal  in  value  to  the  French  20-franc  and  5-franc  pieces,  respectively. 

The  gold  ducats  were  not  l^al  tender.  The  coinage  charges  were:  One-half  per 
cent  for  the  ducats,  8-fiorin,  and  4-fiorin  pieces;  1  per  cent  for  the  2-florin  and  1-florin 
pieces;  2}  per  cent  for  the  quarter-florin  pieces;  1}  per  cent  for  the  Maria-Theresa 
thalers. 

The  coinage  of  silver  on  private  account  was  suspended  in  January,  1879. 

Butwhile  Austria-Hungary  has  been  legallyacountry  withthesingle-silverstandard, 
practically  it  has  had  no  metallic  money  in  circulation.  For  nearly  half  a  century  it 
has,  with  the  exception  of  about  eight  months,  had  nothing  but  an  irredeemable 
paper  currency,  issued  by  the  Austro-Hungarian  Bank  in  denominations  of  10,  100, 
and  1,000  florins,  and  by  the  treasury  of  1, 5,  and  50  florins.  For  a  long  series  of  years 
there  was  a  premium  on  silver,  but  since  the  end  of  1878  silver  and  paper  have  been 
at  par.  The  value  of  the  silver  florin,  owing  to  the  limitation  of  the  coinage  of  silver, 
was  considerably  greater  than  that  of  the  pure  metal  it  contains. 

The  Recent  Monetary  Reform  op  Austria-Hungary. 

The  provisions  of  the  recent  Austro-Hungarian  currency  reform  are  embodied  in  six 
laws,  the  two  most  important  of  which  are  those  on  the  new  currency  system  and  on 
the  monetary  treaty  of  Austria  with  Hungary.  The  other  four  are  merely  auxiliary 
to  those  two  which  contain  the  text  of  the  new  fundamental  monetary  law  of  the  two 
countiies.  The  four  auxiliary  laws  are  intended  to  fix  the  relative  value  of  the  gold 
florin  to  the  new  gold  coins;  to  determine  the  changes  which  have  become  necessary 
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in  the  bank  act;  to  anthorize  the  Government  to  raise  a  gold  loan,  and  to  provide  for 
the  conversion  of  certain  5  per  cent  bonds  free  of  tax. 

The  new  monetary  system  is  gold  monometallic  and  the  gold  crown  of  100  helleis 
(tiirthings)  the  monetary  miit.  The  new  currency  consists  of  gold,  silver,  nickel, 
and  bronze  coins.    The  gold  corns  provided  for  are: 

{1)  The  20-crown  piece,  weighing  6.775067  grams  of  gold,  0.900  fine,  or  a  fine 
weijy^nt  of  6.09756  grams. 

(2)  The  10-crown  piece,  weighing  3.3876338  grams  of  gold,  0.900  fine,  or  of  3.04878 
grams  fine. 

(3)  Beside  the  gold  coin  above  mentioned,  there  are  to  be  coined  as  heretofore, 
and  as  trade  coins,  Austrian  gold  ducats.  The  4  and  8  gulden  gold  pieces  are  to  be 
no  longer  coined. 

The  coinage  chai^  is  4  crowns  for  1  kilogram  of  standard  gold  for  the  bank  and  6 
on  individual  account. 

The  new  silver  coin  is  the  1-crown  piece,  weighing  5  grams  of  silver,  0.835  fine, 
and  containing  4.1 75  grams  of  pure  metal. 

The  ratio  of  gold  to  subsidiary  silver  in  the  new  system  is  1  to  13.69.  Silver  is 
coined  only  on  account  of  the  State. 

Silver  coins  are  unhmited  legal  tender  to  the  State  at  their  nominal  value;  to 
private  parties  to  the  amount  of  50  crowns. 

The  Levantine  or  Maria-Theresa  silver  thalers  continue  to  be  stamped  as  trade 
coins  with  the  old  weight  and  fineness. 

The  monetary  agreement  between  Austria  and  Hungary  provides  that  there  shall 
be  coined  in  all  by  the  two  countries  200,000,000  crowns  m  silver  coins,  of  which 
Austria's  share  is  140,000,000  crowns. 

The  agreement  is  to  remain  in  force  until  the  end  of  1910.  Arrangements  are  to 
be  made  at  a  pro|>er  time  for  the  regulation  of  the  fiduciary  circulation  and  the 
resumption  of  specie  payments. 

Austrian  paper  money  remains  in  circulation  provisionally.  The  paper  florin  is, 
like  the  silver  florin,  worth  2  crowns. 

The  introduction  of  the  coins  of  the  new  system  will  be  made  by  degrees,  in  the 
course  of  several  years,  during  which  time  the  coins  of  the  old  silver  standard  as  well 
as  the  State  notes  will  remain  current  The  coins  of  the  new  system,  multiplied  by 
two,  are  of  the  same  value  as  the  pieces  of  the  old  silver  and  paper  currency,  1  silver 
or  paper  florin,  for  instance,  being  equal  to  2  crowns,  and  1  kreutzer  to  2  hellers. 
The  value  of  the  new  crown  is  $0.2026  against  $0,482,  the  value  of  the  gold  florin. 

The  law  of  September  21,  1899,  provides  for  the  coinage  of  a  5-crown  silver  piec^ 
0.900  flne,  the  weight  of  which  is  24  grams;  1  kilogram  of  standard  silver  to  com  41| 
5-crown  pieces.  The  legal  tolerance  in  these  coins  is  not  to  exceed  0.003  in  finenees 
and  0.005  in  weight  above  or  below  standard. 

These  5-crown  pieces  are  coined  exclusively  for  the  account  of  the  State.  This 
coin  is  unlimited  legal-tender  to  the  State,  at  its  nominal  value;  in  private  business 
transactions,  to  250  crowns. 

The  weight,  fineness,  etc.,  of  the  coins  of  Austria-Hungary  are  as  follows: 

GOLD. 


Denomination. 


2i)-crown  piece 
10-crown  piece 

4  ducats 

1  ducat 


Weight. 


Oram*. 
6.7760 
8.3875 

13.9636 
3.4909 


Finencfls. 


Fine 
weight. 


ThowandJUM. 
900 
900 


OraiM. 
6.0976 
3.0487 

13.7696 
8.4424 


Value  in 


*«««••»•  \^^S^^.^^^B^y- 


gold  coin. 


Qrains. 
104.6662 

52.2776 
216.4912 

63.8728 


Qrain9. 
94.0997 
47.0498 

212.4983 
58.1245 


f4.06i:& 
2.0362 
9.1515 
2.287S 


SILVER. 


Denomination. 


Weight. 


5-erown  piece 

1-crown  piece 

Marie  Theresa  thaler  (Lev 

antine) 

2  florins 

1  florin 

Quarter  florin 

20  kreutzers 

10  kreutzers , 


GratM. 

24.0000 

5.0000 

28.0668 

24.6914 

12.8467 

6.8419 

2.6666 

1.6666 


Fineneas. 

Fine 
weight. 

Weight 

QraiM. 

Grain*. 

900 

21.6000 

870.8765 

835 

4.1760 

77.1617 

8331 

23.8890 

433.1868 

900 

22.2222 

381.0462 

900 

11.1111 

190.5281 

520 

2.Tm 

82.4381 

500 

1.3333 

41.1529 

400 

.6666 

25.7205 

Pure  silver 
contained. 


Grain*, 
338.8388 

64.4800 

860.9478 

842.9116 

171.4706 

42.8078 

20.5764 

10.2882 


Value  com- 
pared with 

silver  in 
United  States 
silver  dollar. 


10.8978 
.1735 

.9722 
.9287 
.4A18 
.1154 
.06M 
.0K7 
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MINOR  COINS. 


Denomination. 

Weight 

QraTM. 
4.0000 

8.0000 

8.8888 
1.6666 

Gompoeition. 

Weight 

Grains, 
f      61.72d4 

Legal  tender. 

Value. 

NICKBI.. 

20  hellers 

)  To  the  amount  of 
/    10  crowns. 

fOn  public  account 
I    10  crowns  and 
private  account 
I   1  crown. 

r    «0.0405 
t       .0202 

1        .0040 

10  hellers 

jPurenickel ^     ^^^ 

95  per  cent  copper,  4  per  1      ri  ^m 
cent  tin,  and  fper  cent  \     S-JSJ 

BRONZE. 

2  hellere 

1  heller 

1        .0020 

[    sine. 

) 

BKLG-ITJM:  (See  I^atin  Union). 
MINOR  COINS. 


Denomination.        Weight. 


Composition. 


NICKEL.  I 

Orams.     , 
5  centimes 8. 0000  j)    ^  P®'  ^^^  niclLel. 

COPPER.  ' 

2centimea t         '*•  0000  1  p.,_  ^____ 

1  centime 2.0000  |l^re  copper 


Weight. 


GrcOm. 

108.0264 
69.4466 
46.2970 


61.7294 
80.8647 


Legal  tender. 


To  the  amount 
of  5  francs. 


To  the  amount 
of  2  francs. 


Value. 


10.0685 
.0192 
.0096 


.0088 
.0019 


Bolivia  has  tlie  single  silver  standard. 

According  to  the  mw  of  June  29^  1863,  the  money  of  account  of  Bolivia  is  the 
boliviano,  or  silver  peso,  weighing  25  grams,  with  a  fineness  of  0.900,  and  therefore 
equivalent  to  the  French  5-franc  piece.  By  virtue  of  a  Presidential  decree  of  1889, 
the  stamping  of  pieces  of  1  boliviano  was  to  amount  to  8,300,000  bolivianos,  and  of 
divisional  coins  to  about  3,000,000  bolivianos,  with  a  fineness  of  0.835;  but  this  decree 
was  subsequently  modified,  and  for  some  vears  the  mint  has  stamped  only  pieces  of 
20  and  50  centavos,  0.900  fine,  as  indicated  in  the  table  below. 

In  consequence  of  the  scarcity  of  the  larger  pieces  of  25  grams,  the  legal  coin  has 
come  to  be  the  20-centavo  piece,  weighing  4.5  grams,  and  at  present  the  boliviano 
really  consists  of  5  such  pieces,  so  that  this  coin  actually  represents  20.25  grams  fine. 

The  real  monetary  unit  is,  therefore,  the  one-fifth  of  the  boliviano,  4.05  grams  fine, 
and  all  transactions  are  carried  on  on  that  basis.  The  banks  redeem  their  notes  in  no 
other  coin,  and  exchange  on  Europe  is  measured  in  terms  of  the  boliviano  weighing 
20.25  grams  fine. 

The  old  pieces  of  22}  grams  fine  have  thus  become  trade  coins,  on  which  a  premium 
of  8  per  cent  is  paid  for  the  reason  that  they  contain  2.25grams  or  34.722  grains  fine 
(8  per  cent)  more  silver  than  is  contained  in  five  of  the  25<;entavo  pieces. 

The  coinage  of  gold  has  long  been  suspended,  and  the  old  onzas  and  escudos  are 
no  longer  found  in  the  country. 

The  Bank  of  Bolivia  issues  paper  money  redeemable  on  demand  and  generally  on 
a  mr  with  silver. 

The  weight,  fineness,  etc,  of  the  silver  coins  of  Bolivia  are  as  follows: 

SILVER. 


Denomination. 


I 
I 
Weight.  ,    Fineness. 

i 


Pine 
Weight. 


Weight 


Pure  silver 
contained. 


Value  com- 
pared with 
silver  in 
United  States 
silver  dollar. 


Boliviano.. 
60  centavos 
20  centavos 
ICt  centavos 
5  centavos . 


Oranu. 

25.0000 

12.6000 

4.6000 

2.2600 
1.1250 


Thoudandihe. 
900 
900 
900 
900 
900 


OratfU. 

22.5000 

11.2600 

4.0600 

2.0280 

1.0126 


Orains. 
885.8089 
19219044 
60.4466 
84.7228 
17.8614 


OrcOns. 
847.2280 
178.6140 
62.5010 
81.2606 
15.6252 


'^ 


90.9662 
.4676 
.1688 
.0841 
.0120 


rrm^ 
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MINOR  COINS. 


Denomination. 

Weight. 

Composition. 

Weight. 

Legal  tender. 

Valoe. 

NICKEL. 

10  cftntiinoB. ...... 

Grams. 
6.0000 
2.5000 

10.0000 
5.0000 

)  75  per  cent  copper  and  25 
j    per  cent  nickel. 

f96  per  cent  copper.  4  per 
{    cent  tin,  and  1  per  cent 
t    tine. 

Grains. 
(     77.1617 
t     38.5806 

154.8285 
77. 1617 

10.0964 

5  centimoflT ,,,,.,.. 

.0482 

BBONZB. 

1  centavo 

.0096 

Half  centavo 

.0018 

BRA.ZI3L.. 

In  1849  the  gold  standard  was  adopted  by  Brazil,  and  the  new  coinage  consists  of 
pieces  of  20,  10,  and  5  milreis  in  gold,  and  2,  1,  one-half,  one-fifth,  and  one-tenth 
milreis  in  silver. 

The  20-milre)«  ■  iec3  in  gold  weighs  5  oitavas,  or  17.9296875  grams  or  276.697  grains 
troy.  It  is  O.;'*  .  fine.  This  gives  a  "mint  par"  between  Brazil  and  England  of  1 
milreis=26.93  ft^nce,  and  makes  the  pieces  of  20  milreis  £2  46.  lOd.  The  other  gold 
pieces  in  proportion.  English  sovereigns  are  valued  at  8$910  (8,910)  reis  gold  (or  1 
milreis  27d. ) 

Thi   'Iver  money  is  not  legal  tender  beyond  20  milreis. 

Th  present  money  is,  however,  inconvertible  paper,  fluctuating  in  its  value.  In 
1867  .his  paper  was  at  a  discount  of  50  per  cent;  in  1868, 80  per  cent  discount;  in  1875 
it  stood  nearly  at  par  with  gold,  but  then  fell  to  a  discount  of  25  per  cent.  In  1889 
it  rose  to  par  again,  and  efforts  were  made  to  sustain  it  there,  but  they  had  to  be 
abandoned.  The  Republic  sanctioned  laroe  issues  of  paper  money  by  banks,  in  con- 
sequence of  which  the  milreis  constantly  fluctuates. 

One  thousand  milreis  is  called  a  "conto;''  1,000  contos  a  "oonto  de  contos." 

The  weight,  fineness,  etc.,  of  the  coins  of  Brazil  are  as  follows: 


GOLD 

Denomination. 

Weight. 

Fineness. 

wS^ht.      Wc^ht. 

SMa.p§H- 

20  milreis 

Grams. 

17.9296 
8.9648 
4.4824 

Thousandths. 
917 
917 
917 

Grants.        Grains. 

16.4415  276.6973 
8.2207  188.3486 
4.1103          69.1743 

Grains. 
253. 7SH 
126.8657 
68.4828 

910.927S 

10  milreis 

5.4636 

5  milreis 

2.7318 

SILVER. 


Denomination. 

Weight. 

Fineness. 

Fine 
weight 

Weight. 

Pure  silver 
contained. 

Value  com- 
pared with 

sUverfn 
United  States 
silver  dollar. 

2milrei8 

Grams. 

26.5000 

12,7500 

6.3750 

Thousandths. 
917 
917 
917 

Grams. 
28.3835 
11.6917 
5.8458 

Grains. 
393.5250 
196.7625 
98.3812 

Grains. 

860.8625                to  9720 

Milreis 

180.4812                    .4Sm 

500  reis 

90.2156                    9SM 

MINOR  COINS. 


Denomination.        Weight 


Composition. 


Weight         Legal  tender.         Valoe. 


NICKEL. 

200  reis 

100  reis 

50  reis 

BBONZB. 

40  reis 

20  reis 

10  reis 


Grams. 
15.0000 
10.0000 
7.0000 


12.0000 
7.0000 
8.5000 


76  per  cent  copper,  25  per 
cent  nickel. 


195  per  cent  copper,  4  per 
\  cent  tin,  and  1  per  cent 
I    sine. 


itraiju. 

(231.4853  Ir 
154.8235  y 
108.0264  J 


[To  the  amount  of 
Imilreis. 


to. 1003 
.0M6 
.QS73 


185.1882 
108.0264 
54.0132 


To  the  amount  of 
'    200  reis. 


I 

zedbyGoOgIt 


.<m8 
.moi 

.OOM 
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BRITISH    INX>IA. 

From  1836  until  1899  the  standard  of  this  country  was  silver  and  the  monetary  unit 
the  rupee,  of  the  legal  weight  of  180  troy  grains,  fineness  0.916},  and  containing  165 
grains  of  fine  silver. 

The  weight,  fineness^  and  l^al-tender  power  of  the  silver  coins  of  India  have 
remained  unchanged  smce  the  law,  No.  XVII  of  1835,  which  demonetized  ^old, 
thoueh  still  permitting  gold  to  be  coined  in  the  mints,  and  established  the  silver 
stanoard.  Tnat  law  provided  that  the  company's  rupee — that  is,  the  rupee  of  the 
East  India  Company— (a  term  superseded  in  1862  by  the  term  Government  rupee) 
should  be  of  the  weight  and  fineness  mentioned  above,  and  that  the  rupee  and  half 
rupee  should  be  unlimited  legal  tender  in  payment  or  on  account. 

The  same  law  provided  for  the  coinage  of  subsidiary  silver,  namely,  one-€|uarter 
and  one-eighth  rupees — commonly  known  as  4-anna  and  2-anna  pieces — which  are 
legal  tender  for  not  more  than  the  value  of  fractions  of  1  rupee.  These  coins  are  of 
the  same  fineness  as  the  rupee  and  half  rupee,  and  of  proportionate  weight.  The 
rupee  and  half  rupee  remain  l^al  tender  until  they  have  lost  more  than  2  per  cent 
of  their  weight  by  ordinary  wear  or  unless  they  have  been  clipped,  filed,  defaced,  or 
reduced  in  weight  otherwise  than  by  ordinary  wear.  Coins  reduced  by  ordinary 
wear  below  the  legal  remedy  are  received  at  the  treasuries  at  their  face  value  and 
are  forthwith  broken. 

By  Act  VIII  of  1893  the  Indian  mints  were  closed  from  the  26th  of  June  of  that 
year  to  the  receipt  of  silver  for  coina^  from  the  public,  but  the  Government  remained 
empowered  to  coin  rupees  and  fractions  thereof  from  silver  presented  by  itself  at  the 
mints,  and  this  power  has  been  used  since  the  closure  of  the  mints  for  some  years  for 
the  coinage  of  subsidiary  silver  coins  and  since  1899  for  the  coinage  of  rupees  and 
half-rupees  in  exchange  for  deposits  of  gold.  The  seigniorage  realized  on  this  coin- 
age is  held  as  a  gold  reserve  to  guarantee  the  fixed  rate  of  exchange. 

Until  1835  gold  coins  were  l^al  tender.  They  were  the  gold  mohur,  which  was 
equivalent  to  15  rupees*  and  a  double  gold  mohur,  or  30-rupee  piece,  a  10-rupee,  and 
a  5-rupee  piece.  Tne  mohur  was  eleven-twelfths  fine  gold  and  weighed  180  grains, 
of  which  165  grains  were  fine  gold.  The  other  gold  coins  were  of  the  same  fineness 
and  of  proportionate  weight.  These  gold  coins  ceased  to  circulate  as  currency  since 
1835,  and  indeed  were  practically  not  current  before  that  year.  Though  a  certain 
number  were  struck  in  the  mints  more  or  less  regularly  down  lo  a  recent  period,  they 
were  struck  not  for  circulation,  but  for  use  as  ornaments,  to  hoard,  or  lor  the  sake 
of  the  mint  mark  verifying  the  standard  of  the  gold  when  offered  for  sale  by  gold- 
smiths and  bullion  dealers  in  the  same  way  in  which  rupees  were  preferr^  to 
uncoined  silver  for  conversion  into  ornaments.  Such  coinage,  however,  gradually 
declined  with  the  importation  of  gold  bars  bearing  recognized  marks,  and  lor  many 
years  the  few  mohurs  which  have  been  coined  have  been  struck  as  specimens.  In 
the  future  these  coins  will  not  enter  into  circulation  or  be  a  part  of  the  Indian  mone- 
tary system.  That  system  has  been  settled  as  follows:  By  act  VIII  of  1893,  Act 
XXII  of  1899,  passed  September  15, 1899,  and  the  subsidiary  notifications  and  orders 
issued  under  these  acts. 

The  monetary  standard  is  gold,  and  the  unit  is  the  sovereign,  coined  in  the  royal 
mint  in  London,  or  in  any  branch  of  the  royal  mint  established  in  the  colonies  or  in 
India.  The  sovereign  is  legal  tender  at  tne  rate  of  15  rupees  as  long  as  it  has  not 
lost  weight  beyond  the  limit  of  legal  remedy  or  been  called  in.  The  half  sovereign 
is  also  full  legal  tender  at  the  rate  of  7i  rupees.  Gold  is  received  from  the  public  at 
the  mints,  provided  it  is  fit  for  coinage  and  not  below  the  standard  of  the  sovereign, 
but  this  condition  does  not  at  present  apply  to  the  gold  produced  in  the  Indian 
mines,  which  is  received  at  the  mints  unconditionally  and  paid  for  at  ita  assay  value. 
As  yet  no  gold  coinage  has  been  undertaken  at  the  Indian  mints,  but  arrangements 
are  in  progress  for  establishing  a  branch  of  the  royal  mint  in  Bombay.  The  Gov- 
ernment for  the  present  undertakes  to  receive  from  the  public  gold  in  exchange  for 
rupees  and  rupees  in  exchan^  for  gold  at  the  rate  of  15  rupees  to  the  sovereign. 
Rupees  and  half  rupees  remam  full  legal  tender  in  payment  or  on  account,  side  by 
side  with  the  sovereign,  at  the  rate  of  15  rupees  to  the  sovereign. 

The  weight,  fineness,  etc.,  of  the  coins  of  British  India  are  as  follows: 


GOLD. 


Denomination. 


Sovereign 

Half  sovereign . 


Weight. 


Grams. 
7.9880 
3.9940 


Fineness. 


Thotuandlhs. 
916} 
916} 


Fine 
weight. 


Weight. 


Grams.        Grains. 
7.3223         123.2744 
3.6611  61.6372 


Pure  gold 
contained. 


Grains. 
113.0015 
56.5007 


-/lyiu^cu  uy 


Value  in 

United  States 

gold  coin. 


S4.8665 
2.4332 
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SILVER. 


DenomlDation. 


Rupee 

Half  rupee . . . 
Quarter  rupee 
Eighth  rupee 


Weight 


Grams. 

11.6W0 
5.8320 
2. 9160 
1.4580 


Fineness. 


Thousandths. 
9161 
9161 
9161 
916f 


Pine 
weight. 


Grams. 

10.6920 
5.3460 
2.6730 
1.8365 


Weight 


Grains. 

180.0090 
90.0015 
45.0007 
22.5008 


PnresIlTer 
ooatalned. 


Value  com- 
pared with 

flilTerin 
United  States 
silver  dollar. 


OrainM, 
165.00Z7 
82.6018 
41.2506 
20.6268 


fO.4444 
.2222 
.lUl 
.0665 


MINOR  COINS. 


Denomination. 

Weight 

Composition. 

Weight 

Legal  tender.         Value. 

COPPEB. 

2  Dice  or  4  anna 

Grams. 
12.9598 
6.4799 
8.2899 
2.1599 

Grains. 
200.0000 
100.0000 
60.0000 
88.8888 

1                                 [    10.0101 

1  pice  or  j  anna 

To  the  amount  of          .  0050 

4  Dice  or  I  anna  ... 

1  rupee.                      .0025 
.0016 

1  pie  or  A  anna 

BTILa-AJlIA. 

Bulgaria  has  the  double  standard. 

The  monetary  system  of  Bulgaria  was  established  by  the  law  of  May  27,  1880. 
The  silver  coins  of  the  country  are  the  same  as  those  of  France.  The  coinage  of  the 
10  and  20  lev  pieces  provided  for  by  that  law,  and  which  was  to  amount  to  400,000 
levs  as  a  first  issue,  has  not  yet  been  made.  In  the  meantime  foreign  gold  coins  have 
been  olQScially  rated  as  follows: 


Levs. 

Sovereign 20.00 

20  German  marks .* 24.50 

20  francs 20.00 


Levs. 

Old  imperial 20.60 

Turkish  pound 22.70 

Austrian  ducat 11.60 


The  country  has  no  mint;  its  silver  pieces  have  been  coined  at  St.  Petersbui^, 
Brussels,  Kremnitz,  and  Birmingham. 
The  weight,  fineness,  etc.,  of  the  coins  of  Bulgaria  are  as  follows: 


GOLD. 


1 
Denomination.             '  Weight 

I                 1 
Fineness,    j  ^^^^^       Weight 

Piiro  oftM       Value  in 
I^f^^   United  States 
contained.     ^^,^  ^^^^ 

1    Grams. 
Alexander  (20  leva) 6. 4516 

900  1      5.8064          99.5635 

Grains. 
89. 6071                13. 8.^90 

SILVER. 


Denomination.             |  Weight. 

1 

Fineness.      ,^^-,.     Weight     ^^^"JJ^^f 

VahMCQiiii- 

paradwlth 

sflTertii 

UnltwlStAtea 

lilTerdolkE. 

51evs 

Gram*. 
25.0000 
10.0000 
5.0000 
2.5000 

Thoumndths.    Grams. 
900       22.6000 
835        8.8500 
«8ft        4.1750 

Grains.    •     c/kiint, 
885.8089  1      847.2280 
154.3285        128.8001 

77.1fi17  '         M.SSDti 

ia.«62 

.M70 

21ev8 

llev 

.1786 

Hall  lev 

835        2  0875  1        m  MTW  1        83.9180 

.966 

1 

MINOR  COINS. 


Denomination. 

Weight 

Composition. 

Weight. 

Legal  tender. 

Value. 

NICKEL. 

208totinki 

Grams. 
5.0000 
4.0000 
8.0000 
2.0000 

Grains. 
77.1617 
61.7294 
46.2970 
80.8647 

^M 

10  stotinki 

58totinki 

^3B 

24  ftotinfri   , 

^^wn 

'^r^? 

vf^m-w^ 
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The  Dominion  of  Canada  comprises  the  united  Canadas,  New  Brunswick,  Nova 
Scotia,  Prince  Edward  Island,  Newfoundland,  and  British  Columbia  with  Vancouver 
Island.  The  money  of  the  Dominion  is  a  gold  standard,  based  upon  the  legal  value 
of  the  pound  sterling,  eoual  to  $4.86},  or  |1  e<]ual  to  49.316  pence. 

The  country  has  no  gold  coin  of  its  own;  sdver  is  legal  tender  to  the  amount  of 
$10  and  bronze  coins  to  the  amount  of  26  cents. 

The  value  of  the  English  silver  coins  in  circulation  has  been  officially  fixed  as  fol- 
lows: The  crown,  or  5  shillings;  $1.20;  the  one-half  crown,  or  2i  shillings,  $0.60;  the 
florin,  or  2  shillings,  $0.48;  the  shilling,  $0.24;  the  one-half  shilling,  $0.12. 

The  weight,  fineness,  etc.,  of  the  silver  coins  of  Canada  are  as  follows: 


Denomination. 


6(>-cent  pieces 
26-cent  pieces 
10-cent  pieces 
b-ceni  pieces . 


Weight. 


Orams. 

11.6200 
6.8100 
2.3240 
1.1620 


Fineness. 


Thmuandths. 
925 
926 
925 
926 


Pine 
weight 


Qramt. 

10.7485 
5.3742 
2.1497 
1.0748 


Weight. 


OraiiM. 

179.3239 
89.6619 
85.8647 
17.9323 


Pure  silver 
contained. 


Grains. 

165.8746 
82.9373 
33. 1749 
16.6874 


Value  com- 
pared with 

silver  in 
United  States 
silver  dollar. 


90.4468 
.2234 


.0446 


MINOR  COINS. 


Denomination.    1    Weight. 

Composition. 

Weight. 

Legal  tender. 

Value. 

BRONZE. 

QrafM. 
British  halfpenny .          6. 6699 

\ 

\ 

95  per  cent  copper,  4  per 
cent  tin,  and  1  per  cent 
zinc. 

Qrain». 
87.6000 

To  the  amount  of 
1  shilling  or  25 
cents. 

90.0101 

Since  1870  accounts  in  Gaatemala,  Honduras,  Nicaragua,  and  Salvador  are  kept  in 
piasters,  or  silver  pesos,  that  coin  being  the  monetary  unit  whose  weight,  fineness, 
etc.,  and  the  weight  and  fineness  of  its  subdivisions,  are  the  same  as  those  of  the 
silver  peso,  as  shown  below. 

The  weight,  fineness,  etc.,  of  the  coins  of  Central  America  are  as  follows: 


GOLD. 


Denomination. 


Onza  or  doubloon 

Half  onza 

20  pesos 

10  pesos 

6  pesos 

2peso8 

1  peso 


Weight. 


Orams. 
27.0643 
13.5321 
82.2680 
16.1290 
8.0645 
3.2268 
1.6129 


Fineness. 

Fine 
weight 

Thousandths. 

Orams. 

876 

23.6812 

875 

11.8406 

900 

29.0322 

900 

14.5161 

900 

7.2580 

900 

2.9032 

900 

1.4516 

Weight. 


Grains. 
417.6659 
208.8329 
497.8169 
248.9084 
124.4542 
49.7816 
24.8908 


Pure  gold 
contained. 


Grains. 
365.4576 
182.7288 
448.0352 
224.0176 
112.0088 
44.8035 
22.4017 


Value  in 

United  States 

gold  coin. 


$15.7389 
7.8694 
19.2952 
9.6476 
4.8238 
1.9295 
.9647 


SILVER. 


Denomination. 


Weight. 


Fineness. 


Fine 
weight. 


Weight. 


Pure  silver 
contained. 


Value  com- 
pared with 
silver  in 
United  States 
silver  dollar. 


Peso 

Half  peso  . . . 

Suarter  peso 
ime 

Half  dime... 


n  1901- 


Grams. 
25.0000 
12.5000 
6.2600 
2.6000 
L2500 


Thousandths. 
900 
900 
900 
835 
835 


Orams. 
22.5000 
11.2500  I 
6.6260 
2.0875  ! 
1.0-137 


Grains. 

386.8089 

192.9044 

96.4522 

38.5808 

19.2904 


Grains. 
347.2280 
173.6140 
86.8070 
32.2150 
16. 1076 


80.9352 
.4676 
.2338 
.0867 
.(M33 


-31 
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BEPOET   ON  THE   FINANCES. 
MINOR  COINS. 


Denomination. 

Weight. 

Composition. 

Weight 

Legal  tender. 

Vtlne. 

COPPER. 

1  centime 

Oramt. 
2.6000 

75  per  cent  copper  and  28 
per  cent  nickel. 

Oraina. 
84.7228 

10.0100 

COST-A.  RIC-A^ ' 

Coeta  Rica,  by  a  law  approved  by  the  President  of  the  Reoublic  October  24,  1896, 
adopted  the  single  ^Id  standard.  The  law  provides  that  tne  monetary  unit  shall 
consist  of  778  mUhgrams  of  gold  0.900  fine,  and  shall  be  called  the  colon,  and  be 
divided  into  100  centimoe,  all  multiples  of  the  colon  to  be  coined  in  gold  and  all  sub- 
multiples  in  silver. 

The  law  requires  that  the  new  silver  coin  shall  be  0.760  fine,  and  shall  be  of  the 
same  value,  weight,  and  size  as  those  now  in  circulation.  The  last  provision  is  to  be 
in  force  onlv  until  said  silver  coins  are  retired  by  legislation,  and  a  different  ratio 
between  gold  and  silver  established. 

The  national  silver  coins,  0.750  fine,  in  circulation  previous  to  the  going  into  op«ir 
tion  of  the  law  of  October  24,  1896,  and  the  ones  to  be  coined  under  that  law,  are  to 
be  worth,  in  fractions  of  the  colon,  as  follows: 

^  50-cent  pieces  »  50  centimoe  «>  one-half  colon. 

25-';ent  pieces  =  25  centimoe  «  one-foorth  colon. 
10-cent  pieces  » lo  centimes  <-  one-tenth  colon. 
5-cent  pieces  =  5  centimos  »  one-twentieth  colon. 

The  old  copper  pieces  circulate  as  centimos. 

The  tolerance  of  weight,  over  and  under,  of  gold  coins  shall  be: 

Qrun. 

20-colon  pieces 0.04 

10-colon  pieces 08 

5-colon  pieces 02 

2-colon  pieces (fi 

This  tolerance  of  weight,  over  and  under,  of  silver  coins  shall  be: 

Oram. 

60-centimos  pieces a06 

25-centimos  pieces 08 

10-centimoe  pieces 02 

5-centimos  pieces 01 

The  tolerance  of  fineness,  over  and  under,  shall  be  for  gold  coins  D.002  and  for  silver 
coins  0.003. 

Gold  coins  are  full  legal  tender,  silver  coins  to  the  amount  of  10  colons,  and  copper 
coins  to  the  amount  of  1  colon. 

Gold  is  coined  on  private  account  on  the  payment  of  1  per  cent  when  the  bullion 
is  0.900  fine,  and  of  an  additional  1  per  cent  for  the  expense  of  alloying  and  refining 
the  bullion  when  it  is  not  of  that  fineness. 

Silver  is  not  coined  on  private  account  except  on  the  approval  of  Congrese. 

The  total  amount  of  silver  coined  must  not  be  over  20  per  cent  of  the  value  of  the 
gold  coined. 

Foreign  silver  coins  are  not  lawful  money. 

The  weight,  fineness,  etc.,  of  the  coins  of  Costa  Rica  are  as  follows: 

GOLD. 


Denomination. 


20  colons . 
10  colons . 
5  colons . . 
2  colons . . 


Weight 


Orams. 

15.5600 
7.7800 
8.8900 
1.5560 


Fineness. 


Thoiuandihs. 
900 
900 
900 
900 


wS|h\  I    W*^".. 


Orama. 

14.0040 
7.0020 
8.6010 
1.4001 


Orains. 
240.1274 
120.0687 
60.0818 
24.0127  I 


Pare  gold 
contained. 


OrainM. 

216. 1147 

.  106.0678 

54.0286 

21.6114 


Valoeln 

United  Statsi 

gold  coin. 


•9.3Q7S 

4.68K 

2.S2I6 

.9807 


The  value  of  the  silver  coins  is  as  follows: 


50  centimos  =  one-half  colon,  or  fO.28267627. 
25  centimos  =  one-fourth  colon,  or  10.11688818. 
10  centimes  =  one-tenth  colon,  or  10.04668525 
5  centimos  =  one-twentieth  colon,  or  90.02326762. 
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Denominatioii. 

Weight. 

Composition.                Weight. 

Legal  tender. 

Value. 

COPPER. 

1  centimo. 

Qrams. 
2.5000 

76  per  cent  copper  and  26 
per  cent  nickel. 

Qrains. 
84.7228 

90  0046 

By  the  law  of  February  11, 1895,  Chile  introduced  the  cold  standardi  and  inasmuch 
as  that  law  provided  that  after  the  1st  of  June,  1895,  the  State  should  redeem  its 
treasury  notes  in  gold  on  presentation,  the  country  may  now  be  said  to  be  on  the 
gold  basis.  The  new  monetary  unit  is  the  ideal  gold  peso  of  the  weight  of  0.599103 
grams,  0.916f  fine.  No  provision  is  made  for  the  mintage  of  this  coin.  There  are 
gold  and  silver  coins  in  the  new  system. 

The  tolerance  of  fineness,  over  and  under,  of  the  gold  coins  is  two  one-thousandths. 
Their  tolerance  of  weight  is  one  one-thousandth  for  the  condor  and  two  one-thou- 
sandths for  the  doubloon  and  escudo.  The  condor  is  worth  20  pesos,  the  doubloon 
10,  and  the  escudo  5.  The  Government  bears  the  expense  of  the  gold  coinage.  The 
English  and  Australian  pound  sterling  have  legal  circulation  in  Chile  at  the  rate  of 
13J  pesos.  Gold  is  full  legal  tender.  The  silver  coins  are  the  peso,  20,  10,  and  5 
oentavo  pieces. 

The  tolerance  of  fineness  of  the  silver  coins,  over  and  under,  is  four-thousandths. 
The  tolerance  of  weight  is  three-thousandths  for  the  peso,  five-thousandths  for  the 
20-centavo  piece,  seven-thousandths  for  the  10-centavo  piece,  and  ten-thousandths 
for  the  5-centavo  piece.  Silver  is  legal  tender  to  the  amount  of  50  pesos  between 
individuals,  but  full  l^al  tender  to  the  Government.  The  mint  is  required  to 
exchange  gold  for  silver  pesos  tendered  to  it  for  that  purpose. 

The  weight,  fineness,  etc.,  of  the  coins  of  Chile  are  as  follows: 

GOLD. 


Denomination. 

Weight. 

Pinene«.      ,f-. 

Weight 

Pure  gold 
contained. 

Value  in 

United  States 

gold  coin. 

Condor .*..... 

Qrams, 

11.9620 

6.9910 

2.9966 

.6991 

9161 
9165 
916f 
916f 

Qrams. 

10.9885 

6.4917 

2.7468 

.6491 

1 
Qrains.         Qrains. 
184.9116        169.5022 
92.4667          84.7M1 

17.2998 

Donbloon 

3.6499 

Escndo 

46.2278 
9.2455 

42.8756 
8.4761 

1.8249 

Peso  • 

.8649 

•Not  coined. 
SILVER. 


Denomination. 

Weight 

Fineness. 

Fine 
weight. 

Weight 

Pure  silver 
contained. 

Value  com- 
pared with 

silver  in 
United  States 
silverdollar. 

Peso 

Qrams. 
20 
4 
2 

1 

Thousandths. 
886 
886 
836 
886 

Qrams. 

16.7C00 

3.8400 

1.6700 

.8860 

Qrains. 

806.6471 
61.7294 
80.8647 
15.4323 

Qrains. 

267.7203 
6L5440 
26.7720 
12.8860 

90.6941 
.1388 

20  centavos 

10  centavoe 

.0694 

6  centavofl 

.0347 

MINOR  COINS. 


Denomination. 

Weight. 

Composition. 

Weight 

Legal  tender,      i    Value. 

COPPBB. 

2  centavoe 

Qrams. 
7.0000 
6.0000 
3.0000 

96  per  cent  copper  and  5 
per  cent  nickel. 

Qrains. 

108.0264 
77. 1617 
46. -2970 

80  0072 

1  centavo 

0086 

i  centavo 

.0018 
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REPORT   ON   THE   FIKANGES. 


CHINA. 

Shanghai,  Hankow,  Tientsin,  Chbfoo;  etc 

The  Chinese  money  of  account  is  as  follows:  10  cash  or  li,  1  candareen;  10  canda- 
reens  or  fun  or  fen,  1  mace;  10  mace  or  tsien,  1  tael  or  liang. 

The  lowest  link  of  the  chain  alone,  the  cash  or  li,'  is  represented  by  an  actoal  coin, 
whereas  the  candareen,  the  mace,  and  the  tael  are  simply  denominations  denoting 
certain  fixed  weights  of  silver. 

The  Canton  tael  weight  is  579.84  grains  troy  (37.573  grams),  but  is  generally  taken 
as  equal  to  580  grains  troy,**  which  would  make  24  taels  equal  to  29  ounces  troy.  The 
multiplier  for  converting  taels  mto  ounces  troy  is  therefore  1.208  or  1.208},  respec- 
tively. The  mace  weight  is  accordingly  iEK^ual  to  58  grains  tro^,  the  candareen  weight 
to  5.8  grains  troy,  and  the  cash  weight  (in  silver)  to  0.58  gram  troy. 

But  the  cash  or  li  is  not  a  silver  coin;  it  is  made  from  an  alloy  of  copper,  iron,  and 
tin.  It  is  a  circular  bit  of  metal  seven-eighths  of  an  inch  in  diameter  with  a  square 
hole  in  the  middle,  round  which  are  impressed,  on  the  obverse,  Chinese  characters, 
stating  the  reign,  etc. ;  on  the  reverse,  Mantchu  characters  stating  the  name  of  the 
mint  These  cash  are  cast  in  molds.  Originally  they  represent^  one-thousandth 
part  of  a  tael,  and  nominally  they  continue  to  do  so  to  the  present  day;  but  they  have 
long  since  ceased  to  keep  up  a  corresponding  actual  metallic  value. 

Many  years  ago  they  naa  already  fallen  from  the  nominal  1,000  per  tael  to  1,400. 
Since  tnen  their  mintage  depreciation  has  been  making  rapid  progress.  Some  time 
ago  it  required  from  1,600  to  1,800  of  these  coins  to  make  up  the  value  of  a  tael. 

The  monetary  unit— the  tael — is  in  Shanghai  a  quantity  of  silver  of  the  fineness  of 
the  Mexican  dollar  (about  0.898),  and  weighing  a  tael,  which  would  make  1  money 
tael  equal  $1.3937,  and  $100  equal  71.7517  money  taels. 

At  Shanghai  foreign  accounts  are  kept  and  the  quotations  are  given  in  taels.  Gen- 
erally, when  converting  taels  into  dollars,  $100  are  taken  to  equal  71.7  taels,  or  1  tael 
equals  $1,395. 

Besides  the  Canton  tael  weight  (37.573  grams),  there  is  the  haikwan  tael,  or  Grov- 
ernment  tael,  which  weighs  590.35  grains  (38.246  grams),  or  2  per  cent  more  than 
the  Canton  tael  (100  Canton  taels  equal  98  haikwan  taels). 

At  Shanghai  there  is  another  tael  weight  about  2|  per  cent  lighter  than  the  Canton 
weight,  36.56  grams  (564.20  grains  troy).     It  is  used  as  weight  for  gold. 

Tnere  are  several  local  taels  at  the  various  ports  in  China  differing  greatly  in  value 
as  compared  with  the  haikwan  or  Government  tael.  The  following  are  the  approxi- 
mate values  at  the  treaty  ports: 


Ports. 


Local 
taels. 


Amoy 

Chefoo 

Chinkiang. . 
Foochow . . . 

Hankow 

Hoihow 

Ichang  

Klukiang 

Newchwang 


101.76 
106.40 
104.16 
110.00 
108.75 
113.76 
109.65 
1(M.87 
108.50 


Haikwan 
taels. 


100 
100 
100 
100 
100 
100 
100 
100 
100 


Ports, 


I  PakKol... 
I  Shanghai 

Swatow-. 

Takow... 

Tamsui  .. 

Tientsin.. 
,  Wenchow 
I  WQha.... 


Local 
taels. 


Haikwan 
taels. 


106.83 
110.67 
1U.40 
110.15 
101.11 
111.82 
106.00 
103.00 
104.16 


100 
100 
100 
100 
100 
100 
100 
100 
100 


One  hundred  Hankow  taels  are  equal  to  102.437  Shanghai  taels. 

From  the  above  it  will  be  seen  that  one  uniform  currency  or  coinage  for  the  whole 
of  China  is  a  great  desideratum. 

In  large  native  transactions  ingots  of  silver  form  the  medium  of  exchange.  Theee 
ingots  are  called  shoes,  from  some  fancied  resemblance  in  shape.  They  range  in 
weight  from  a  half  tael  to  100  taels. 

The  Shanghai  currency  consists  of  such  shoes  of  silver  of  about  50  taels  weight 
each.  These  ingots  are  rendered  current  by  the  hong  koo,  who  assays  the  metal  and 
affixes  to  each  ingot  assayed  by  him  a  stamp  recording  its  touch  or  degree  of  parity. 
The  hong  koo  is  not  an  official  appointed  by  the  Chinese  Government,  but  derives 

•Called  also  zin,  and,  by  the  Dutch,  pitjes. 

*When  the  Chinese  Government,  in  1844,  fixed  the  rates  at  which  foreign  coins  should  be  received 
in  payment  of  customs  duties,  the  weight  of  20  new  rupees  in  Canton  taels  was  found  to  be  6.20&  A» 
20  new  mpees  of  180  grains  troy  weight  20  x  180  =  3,600  grains  troy,  this  makes  the  weight  of  the  Gut- 
ton  tael  580.086434  grains  troy.    It  may,  then,  fairly  be  taken  at  580  grains  in  roond  numben.  « 
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his  authority  entirely  through  an  arran^ment  among  the  native  bankers.  Accord- 
ing to  the  stamp  affixed  by  him  on  each  shoe  the  compradores  add  from  0  up  to  3 
taels  Shanghai  weight  per  50  taels  of  actual  weight.  This  addition  thus  ranges  from 
0  for  silver  of  the  hong  koo*s  standard  up  to  6  per  cent  for  pure  silver  of  100  toques  or 
touch.'  A  further  addition  of  2  per  cent  is  made  in  conformity  with  an  old  custom 
of  long  standing.  From  these  data  it  is  easy  to  deduce  the  touch  or  purity  of  Shanghai 
sycee,  or,  more  properly  speaking,  of  sycee  silver  calculated  in  the  actual  weight 
represented  by  it  in  Shanghai  taels  of  account: 

100  taels  pure  sUver  +  6  per  cent 106 

2  per  cent  added 2.12 

Representing  Shanghai  tael  of  account 108. 12 

106  :  100  Shanghai  tael  :  :  1,000  :  925  (nearly). 

The  so-called  haikwan  (i.  e.,  customs)  sycee,**  which  is  produced  at  the  customs 
bank  bv  melting  and  refining  in  the  Mexican,  Spanish,  and  other  foreign  dollars 
received  in  payment  of  duties,  commands  a  premium  over  the  dollar  currency  ranging 
from  3  to  10  per  cent,  according  to  the  supply  and  demand  of  the  two  commodities. 

COUB8E  OP  EXCHANOB. 

Shanghai  receives  from  London,  sight  and  four  months'  sight,  3s.  lOd.  for  1  tael; 
Paris,  sight  and  four  months'  sight,  4.90  francs  for  1  tael;  Germany,  four  months' 
sight,  3.95  marks  for  1  tael,  and  Bombav  and  Calcutta  demand  315  rupees  for  100 
t£^ls;  and  gives  New  York,  four  months  sight,  105  taels  for  $100;  Hongkong,  tele- 
graphic transfers  and  three  days'  sight,  27  per  cent  discount,  i.  e.,  73  taels  for  $100; 
Yokohama,  telegraphic  transfers  and  thirty  days'  sight,  74  taels  for  $100. 

Gold  bars  are  quoted  in  taels  currency  per  10  taels,  Shanghai  weight,  98  touch  fine 
(365.6  grams). 

Silver  bars  17  B  are  quoted  in  taels  currency  per  100  taels.  Canton  weight. 

Mexican  and  Carolus  dollars  are  quoted  in  taels  per  $100.*' 

HoNOKONQ,  Canton,  Foochow,  and  Amoy. 

At  the  above  ports  accounts  are  kept  in  dollars  and  cents. 

At  Hongkong,  Canton,  and  Foochow  chopped  dollars,  which  are  simply  Mexican 
dollars  chopped  or  stamped  by  the  natives,  are  the  circulating  medium,  and  in  all 
^yments  it  is  the  custom  for  them  to  be  examined  and  weighed  at  the  rate  of  717  taels, 
Oanton  weight,  per  $1,000. 

At  Foochow  chopped  dollars  of  the  lowest  description  pass  current,  but  at  Hong- 
kong and  Canton  only  fairly  ^ood  chopped  dollars  are  taken  at  par. 

At'Amoy  accounts  are  kept  in  currency  dollars  weighed  at  720  taels,  Canton  weight, 
per  $1,000. 

Mexican  dollars  are  also  taken  at  Amoy  by  arrangement,  not  weighed,  but  counted. 

At  these  four  ports  clean  or  unchopped  Mexican  dollars  usually  command  a  small 
premium  in  the  market,  and  when  sold  at  a  premium  are  counted  instead  of  weighed. 

The  following  are  the  approximate  average  weights  of  the  various  descriptions  of 
dollars  circulating  at  the  Chinese  ports: 

Grains  troy. 

Japanese  trade  dollar 400 

Japanese  yen  or  dollar 416 

Hongkong  dollar 416 

Mencan  dollar,  about ^ 416i 

Carolus  or  Spanish  dollar,  about 414 

The  Mexican  dollar  is  about  0.898  fine,  or  6  J  pennyweights  worse  than  standard 
silver.  New  Mexican  dollars  weigh  from  867  to  869  ounces  troy  per  $1,000.  according 
to  where  they  have  been  minted,  as  some  of  the  mints  issue  coins  of  fuller  weight 
than  others.    The  value  in  sterling  of  the  above  dollars  depends  upon  the  price  of 

•The  Chinese  report  the  flnenen  of  the  precious  metals  bv  dividing  the  weight  into  100  parts,  called 
toques  or  touch~98  touch  means,  accordingly,  that  the  gold  or  silver  ingot,  etc.,  contains  98  parts  of 
pure  metal  to  2  parts  of  alloy. 

^By  the  Chinese  this  silver  is  called  wftn-yin  (fine  silver),  but  in  foreign  commerce  it  is  known  as 
sycee,  which  is  the  colloquial  pronunciation  of  the  Chinese  words  se-sze,  meaning  "fine  sUk,"  and 
implying  accordingly  that  the  silver  is  so  pure  that  It  might  be  drawn  out  to  the  finest  silken  thread 
wire.    Sycee  silver  means  simply,  therefore,  the  "purest  silver." 

•The  preference  of  the  Chinese  for  the  Carolus  (Spanish)  dollar  procures  to  that  coin  generally  a 
higher  quotation  than  that  for  the  Mexican  dollar.  The  relation  between  these  coins  is  as  follows: 
Full  weight  Carolus  dollar,  418.76  grains  troy,  7  W.;  full  weight  Mexican  dollar,  416.64  grains  troy, 
6i  W.,  which,  at  60d.  per  ounce  standard,  makes  the  Mexican  dollar  equal  4b.  2.65d.,  and  Carolus 
dollar  equal  48. 2.09d. 
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bar  silver  in  London,  and  has  ]:anged  in  past  years  from  38.  6d.  to  4s.  6d.    The  Caro- 
lus  dollar  is  about  0.894  fine,  or  7  pennyweights  worse  than  standard. 

Sycee  and  bar  silver  are  dealt  in  at  these  ports  at  a  variable  premiom,  the  par  being 
taken  at  717  taels,  Canton  weight,  equal  to  $1,000. 

The  legal  monetary  system  of  Cuba  is  the  same  as  that  of  Spain.  As  a  matter  of 
fact,  however,  accounts  are  kept  in  the  island  in  piasters  of  8  reals  of  16  cuartoB  each. 

The  metallic  circulation  is  composed  chiefly  of  the  gold  coins  mentioned  below 
and  of  the  piasters  of  Spain  and  its  subdivisions,  of  Mexican  pesos,  and  American 
dollars. 

Domestic  transactions  are  carried  on  mainly  in  paper  piasters  with  forced  currency. 

The  weig[ht,  finenesSj  etc.,  of  these  silver  coins  will  be  found  under  the  heads 
Spain,  Mexico,  and  Umted  States. 

The  weight,  fineness,  etc.,  of  the  principal  gold  coins  in  circulation  in  Cuba  are  as 
follows: 

GOLD. 


Denomination. 

Weight 

Fineness. 

Fine 
weight. 

Weight 

Pure  sold 
contained. 

Value  in 

United  States 

gold  coin. 

Spanish  quadruple  (onza)  ... 
Doubloon  Isabella 

Orams. 

27.0648 
8.8871 
8.0645 

TTumtandtis. 
875 
900 
900 

Orams. 

23.6812 
7.6488 
7.2580 

Oraina. 
417.6660 
129.4827 
124.4543 

Or€tin$. 
865.4576 
116.4894 
112.0089 

$16.7880 
5.0167 

Alphonse  (25  pesetas) 

4.8288 

MINOR  COINS. 


Denomination. 

Weight 

Composition. 

Weight 

Legal  tender. 

Value. 

BBONZE. 

lOcentimos 

ft  nentinio^ r , . 

Grams. 
10.0000 
5.0000 

)95  per  cent  copper,  4  per 

Qraina, 
f    154.8285 
J      77.1617 
1      80.8647 
[     15.4328 

To  the  amount  of 
5peeeta8. 

f    10.0192 
.0096 

2centimoe 

2  0000   f    *^"^  ""•  *"^  ^  percent 

lioooo  !l   ^^ 

.0088 

1  centimo 

.0019 

COLOIVLBI^. 

The  Republic  of  Colombia  is  generally  classed  among  the  countries  that  have  the 
single  silver  standard,  although  its  currency  consists  almost  exclusively  of  paper 
money,  divisional  silver  coin,  and  nickel  coins. 

The  weight,  fineness,  etc.,  of  the  coins  of  Colombia  are  as  follows: 

GOLD. 


Denomination. 

Weight. 

Fineness. 

Fine 
weight 

Weight 

Pure  gold 
contained. 

Value  in 

United  States 

gold  coin. 

Double  condor 

Oranu. 
82.2580 
16.1290 

900 
900 

Oranu. 
29.0822 
14.5161 

Oraint. 

497.8178 

248.9089 

OnUM, 

448.0860 

224.0180 

$19.2983 

Condor 

9.6176 

SILVER. 


Denomination. 

Weight. 

Fineness. 

Fine 
weight 

Weight. 

Value  corn- 
Pure  silver   p?5SJ^ 
contained.  uiSSd^a. 

silyer  dollar. 

Peso 

QraiM. 

25.0000 

-  5.0000 

2.5000 

L2500 

Thowandths. 
900 
885 
885 
885 

Qram». 

22.5000 
4.1750 
2.0875 
1.0487 

QraUis. 

385.8089 
77.1617 
88.5806 
19.2904 

Qroint, 

847.2280 

64.4800 

82.2160 

16.1076 

•0.9892 

2  decimo 

.1» 

Decimo 

.0867 

Half  decimo 
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Ecuador  has  at  present  the  single  silver  standard.  *Up  to  18d4  the  currency  of 
Ecuador  consisted  of  the  coins  of  the  neighboring  countries.  Since  1884  a  national 
currency  has  been  introduced,  with  the  sucre  or  peso,  0.900  fine,  as  the  monetary 
unit.    There  is,  however,  a  paper  currency,  at  present  depreciated  over  50  per  cent. 

The  weight,  fineness,  etc.,  oi  the  coins  of  Ecuador  are  as  follows: 


GOLD 

Denomination. 

Weight. 

Fineness. 

Fine 
weight. 

Weight. 

Pure  gold 
contained. 

Valnein 

United  States 

gold  coin. 

lOsucres 

Oranu. 
8.1800 

ThoumncUhs. 
900 

OraTTU. 
7.8224 

Oraina. 
126.5676 

OraiM. 
118.0018 

14.8665 

SILVER. 


Denomination. 

Weight. 

Fineness. 

Fine 
weight. 

Weight. 

Pure  silver 
contained. 

Value  com- 
pared with 

silver  in 
United  States 
silver  dollar. 

Snore 

QramB. 

25.0000 
5.0000 
2.6000 
L2500 

900 
900 
900 
900 

Oramt. 

22.5000 
4.5000 
2.2500 
L1250 

Grains. 

385.8089 
77. 1617 
38.5806 
19.2904 

Grains. 

847.2280 
69.4456 
84.7228 
17.8614 

10.9352 
.1870 

Peseta,  or  20  cents 

Real,  or  10  cents 

.0965 

Medio-rea],or5cent8 

.0467 

The  monetary  law  of  November  14,  1885,  provided  for  the  introduction  of  the 
single  gold  standard  in  Egypt,  with  silver  as  divisional  coin.  The  Egyptian  pound 
is  divided  into  100  piasters,  and  the  piaster  into  10  ochr-el  guerche  (osnr-el  ghirsh), 
or  tenths  of  a  piaster.  The  tolerance  of  fineness  is  one  one-thousandth,  and  of 
weight  two  one-thousandths.  The  mint  coins  gold  on  individual  account  and  other 
pieces  on  account  of  the  Government  only.  Egyptian  pounds  and  halt  pounds 
which  by  the  ordinary  wear  and  tear  of  circulation  have  come  to  weigh  less  than 
8.44  and  4.22  grams,  respectively,  cease  to  have  legal  currency,  but  are  received  by 
the  treasury  at  their  nominal  value,  after  which  they  are  not  reissued.  Silver  is 
l^al  tender  to  the  amount  of  200  piasters,  or  about  $10,  in  any  one  payment.  Nickel 
and  bronze  coins  are  legal  tender  to  the  amount  of  10  piasters,  or  about  50  cents. 
Payments  in  Egypt  are  generally  made  in  foreign  gold  pieces,  officially  rated  by  the 
Government  as  follows: 

Piasters. 

Potmd  sterling 97.50 

Turkish  pound 87.75 

Old  Rusman  imperial 79.46 

20-£ranc  piece 77.16 

Austrian  sequin 45.92 

The  rates  given  the  sequin  and  the  imperial  are  nominal,  as  these  pieces  do  not 
circulate. 

The  German  gold  coins  are  not  rated,  but  are  valued  as  follows:  Twenty-mark 
pieces,  95.5  piasters;  10-mark  pieces,  47.75  piasters. 

Silver  coins,  such  as  the  Maria  Theresa  thalers,  the  medjidies,  5-franc  pieces,  etc., 
are  no  longer  received  in  the  public  treasuries,  which  accept  no  coins  except  English 
sovereigns,  20-franc  pieces,  and  Turkish  pounds. 

The  weight,  fineness,  etc.,  of  the  coins  of  Egypt  are  as  follows: 

QOLD. 


Weight 

Fineness. 

Fine 
weight 

Weight. 

Pure  gold 
contaiiied. 

Value  in 

United  States 

gold  coin. 

Kgyptlan  pound 

Orams. 
8.5000 
4.2500 

TTumaandths. 
875 
875 

Ctrams. 
7.4375 
8.7187 

Grains. 
131.1750 
65.5875 

Grains. 
114.7781 
57.3890 

$4.9430 

50'p  W^n' 

2.4715 

ogTT 
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SILVER. 


Denomination. 


Weight.      FinenesB. 


Fine 
weight. 


Weight. 


Pure  silver 
contained. 


Value  com- 
pared with 

silTerin 
United  States 
sllrer  dollar. 


20  piasters. 
10  piasters . 
5  plasters . . 
2  piasters . . 
Plaster.... 


Orams. 
28.0000 
14.0000 
7.0000 
2.8000 
1.4000 


TfunucttuUhs. 


QramB. 

28.8888 

11.6066 

5.8S83 


1.1666 


Qrains. 
432.1059 
216.0629 
106.0264 
48.2105 
21.6052 


QraiM. 

360.0683 

180.0441 

90.0220 

86.0088 

18.0044 


10.9699 
.4819 
.2424 
.0969 
.0488 


MINOR  COINS. 


Denomination. 

Weight 

Gompoeition. 

Weight. 

Legal  tender. 

Value. 

NICKFL. 

5  ochr-el-guerche. . 
2  ochr-el-guerche.. 
1  ochr-el-guerche.. 

BRONZE. 

i  ochr-el-guerche.. 
i  ochr-el-guerche.. 

Qram». 
4.0000 
2.0000 
1.7500 

3.3883 
2.0000 

[75  per  cent  copper  and  26 
J    per  cent  nickel. 

|95  per  cent  copper,  4  per 
{    cent  tin,  and  1  per  cent 
I   rinc. 

QrakM. 
r     61.7294 
80.8647 
27.0066 

1      61.4406 
[     80.8647 

To  the  amount  of 
10  piasters. 

f  90.0247 
.0096 
.00(9 

.0024 
.0012 

IHRAJN'CBj.    (See  Latin  XJnion.) 
MINOR  GOINa 


Denomination. 

Weight. 

Composition. 

Weight. 

Legal  tender. 

Value. 

BRONZB.             1 

,     GratM, 

lOcentimes 10.0000 

5  centimes 6.0000 

2centime6 2.0000 

Icentime 1.0000 

95  per  cent  copper,  4  per 
cent  tin,  and  1  per  oent 
zinc 

QrainB. 
{    154.3286 
J      77.1617 
1      30.8647 
\     16.4328 

To  the  amount  of 
5  francs. 

iiii 

Finland  has  the  single  gold  standard. 

Previous  to  1886  Finland  had  the  same  monetary  system  as  Russia,  hut  the  credit 
bills  of  the  latter  country  did  not  circulate  in  Finland. 

By  a  law  of  August  9,  1877,  the  present  monetary  system  of  the  country  was  estab- 
lislied,  with  the  markkaa  (equal  to  the  franc)  as  monetary  unit. 

The  weight,  fineness,  etc.,  of  the  coins  of  Iinland  are  as  follows: 

GOLD. 


Denomination. 

Weight, 

Fineness.    ,  ^^^^ 

1 

Weight 

Pore  gold 
contaiiied. 

Value  in 

United  States 

gold  coin. 

20  markkaa 

Qmms. 
6.4620 
8.2260 

ThoutandUu,    QmoM, 
900        6.8068 
900        2.9084 

Qrains. 
99.5696 
49.7847 

Qrains,    \ 
89.6126               $S.8GU 

10  markkaa 

44.8068                 1.9S9S 
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SILVER. 


Denomlnatioii. 


Weight. 


Fineness. 


Fine 
weight. 


Weight 


PoreiOyer 
contained. 


Value,  com- 
pared with 
silver  in 
United  States 
silyer  dollar. 


2inarJclcaa 
1  markkaa 
.•W  penni  . . 
25  penni  . . 


Orams. 

10.3660 
6.1825 
2.5490 
1.2746 


TTunuandths. 


760 
760 


Orams. 
8.9968 
4.4984 
1.9U7 
0.9668 


Orains. 

169.9562 
79.9781 
89.8370 
19.6686 


Orains. 

188.9421  ; 
69. 4210  I 
29.5028  i 
14.7514 


10.3739 
.1869 
.0794 


MINOR  COINS. 


Denomination. 

Weight. 

Ordks. 
12.7968 
6.8964 

Composition. 

Weight                Legal  tender. 

Value. 

BBOMZB. 

10  penni...... 

Oratns. 

197.4847 
98.7428 
19.7484 

To  the  amount  of  1  mark- 
kaa. 

r   10.0192 
0096 

6  penni 



1  penni 

L2796 

.0019 

The  fundamental  laws  of  the  present  monetary  s^rstem  of  Germany  are  those  of 
December  4,  1871,  and  July  9,  1873.  The  standa^  is  gold  monometallic,  and  the 
monetary  unit  the  mark  of  100  pfennigs.  Two  thousand  seven  hundred  and  ninety 
marks  are  manufactured  from  1  kilogram  of  fine  gold. 

Hence  the  mark,  or  monetary  uni^  contains  0.358422939  gram  of  pure  gold. 

The  maximum  coinage  charse  for  individuals  is  14  marks,  in  the  case  of  20-mark 
pieces,  per  kilogram  of  fine  gold. 

The  law  of  tlie  4th  of  December,  1871,  was  concerned  exclusively  with  the  creation 
of  the  gold  coins  of  the  Empire,  and  provided  for  the  retirement  of  the  old  gold 
coins.  It  dealt  with  silver  only  to  authorize  the  retirement  of  the  current  coins  of 
that  metal.  The  law  of  July  9,  1873,  was  supplemental  to  it  and  organized  the  new 
monetary  system. 

The  silver  coins  of  the  new  system,  0.900  fine,  are  5-mark,  2-mark,  1-mark^  50  and 
20  pfennig  pieces,  5  grams  of  fine  silver  to  a  mark.  The  coinage  of  silver  is  solely 
on  account  of  the  State.  The  total  coinage  of  silver  was  limited  to  15  marks  per 
capita  of  the  population  of  the  Empire.  Silver  is  legal  tender  to  the  amount  of^  20 
marks.    All  these  coins  are  exchangeable  for  gold  at  the  public  treasuries. 

The  weights,  fineness,  etc.,  of  the  coins  of  (Germany  are  as  follows: 

GOLD. 


Denomination. 

Weight. 

Fineneas. 

Fine 
weight 

Weight. 

Pure  gold 
eontamed. 

Value  In 

United  States 

gold  coin. 

jrown  (10  marks) 

Orams. 
7.9649 
8.9824 

900 
900 

Orams. 
7.1684 
3.6842 

OraiM. 
122.9177 
61.4588 

Orains. 
110.6260 
56.8180 

•4.7642 
2.8821 

SILVER. 


Denomination. 

Weight 

Fineness. 

Fine 
weight 

Weight 

Pure  silver 
contained. 

Value,  com- 
pared with 
silver  in 
United  states 
silver  dollar. 

5  marks 

Orams. 

27.7777 

11.1111 
5.5555 
2.7777 

18.5185 

900 
900 

900 
900 
900 

Orams. 

25.0000 

10.0000 
5.0000 
2.5000 

16.6666 

Orains. 

428.6765 

171.4706 
85.7S58 
42.8676 

285.7840 

Orains. 

885.8089 

154.8285 
77.1617 
88.5808 

257.2066 

fL0392 

2  marks 

.4156 

Mark........ 

.2078 

fiOpfennifm. .........  ^  r  .  r  - ,  r  - 

.1089 

Thaler 

.0928 
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Denomination. 

Weight. 

Composition. 

Weight. 

Legal  tender. 

Value, 

NICKEL. 

10  pfennigs 

5  ptennigs 

Orams. 
4.0000 
2.5000 

3.8333 

175  per  cent  copper  and  26 
J    per  cent  nlcEel. 

f95  per  cent  copper,  4  per 

Oraint. 
f     61.7294 
t     88.5808 

51.4406 
80.8647 

To  the  amount  of 
Imark. 

i    10.0288 
.0119 

BRONZE. 

2  pfennigs 

.0017 

1  pfennig 

2  0000   1     *^?°^  "    •           ^  P^ 

.0023 

I    anc. 

G-RES^T  BRIT-A.IN-  A.NT>  THE  COLONTKS. 


Prior  to  1798  the  double  standard  prevailed  in  England,  with  the  legal  ratio  of  gold 
to  silver  of  1  to  15.21.  With  the  ratio  in  France  1  to  15.5,  commencing  with  1785, 
gold  began  and  continued  to  leave  England  and  silver  to  take  its  place,  and  to  pre- 
vent the  silver  coin  from  taking  the  place  of  gold  the  English  Parliament,  in  1798, 
passed  an  act  prohibiting  the  coinage  of  silver.  When  this  measure  was  enacted  the 
intention  was  apparently  that  it  should  be  provisional  only,  but  it  soon  became  per- 
manent, and  England,  to  all  intents  and  purposes,  has  had  the  single  gold  stanoard 
since  1798.  The  single  gold  standard  was  definitely  adopted  by  virtue  of  the  act  of 
Parliament  passed  June  22,  1816. 

The  sovereign  or  pound  sterling,  the  monetary  unit,  is  a  gold  coin  we^hing  7.988 
grams,  0.916$  fine,  containing  7.322  grams,  or  113  grains,  of  pure  gold.  The  legal  gold 
coins  of  Great  Britain  are  the  sovereign,  half-sovereign,  2-sovereign,  and  5;8overeign 
pieces.    The  gold  coins  in  circulation  consist  of  sovereigns  and  half-sovereigna. 

The  sUver  coins  of  Great  Britain  are  the  crown,  double  florin,*  half-crown,  florin, 
shilling,  6-pence,  and  3-pence  pieces.  The  silver  coins  of  Great  Britain  are  a  legal 
tender  for  408.,  or  £2— ^ual  to  $9,732  in  United  States  money.  The  present  le^ 
ratio  between  gold  and  silver  in  the  coinage  of  Great  Britain  is  as  1  to  14.28781. 

While  individuals  have  the  right  to  deposit  gold  at  the  royal  mint  for  coinage  and 
receive  in  return  therefor  £3  178.  lOJd.  per  ounce  of  standard  gold  (916}  in  ^iglish 
standard)  under  the  law,  as  a  matter  of  fact,  since  1844  the  Bank  of  England  is  the 
only  depositor  of  gold  at  the  royal  mint.  The  present  charter  of  the  bank,  obtained 
in  1844,  made  it  obligatory  upon  the  bank  to  receive  all  gold  brought  to  it  by  the 
public  and  to  pay  for  the  same  immediately  at  the  rate  of  £S  17s.  9d.  per  ounce, 
standard.'  The  difference  of  1  Jd.  compensates  the  bank  for  the  loss  of  interest  between 
the  date  of  the  deposit  of  the  gold  at  the  mint  and  the  date  it  received  the  same  back 
in  the  form  of  coin.  The  royal  mint  is  open  to  receipt  of  deposits  of  gold  on  three 
days  of  each  week.  Depositors  prefer  to  sell  their  bullion  directly  to  the  bank 
instead  of  depositing  the  same  themselves,  as  their  losses  in  interest  and  otiier 
expenses  would  exceed  1  Jd.  per  ounce — the  amount  deducted  by  the  bank.  Silver 
is  coined  only  on  account  of  the  (jovemment.  but  coinages  in  gold,  silver,  bronze, 
and  nickel  are  frequently  undertaken  on  behalf  of  various  colonies. 

The  English  colonies  of  Malta,  Gibralta,  the  Cape  of  Good  Hope,  Natal,  the  Aus- 
tralian colonies,  and  New  Zealand  have  the  same  monetary  system  as  in  England. 

In  Canada,  however,  the  gold  dollar  of  the  United  States  is  the  monetary  unit,  and 
the  pound  sterling  or  sovereign  is  a  legal  tender  at  the  rate  of  $4,866. 

In  the  settlements  of  the  Straits  of  Malacca  and  Hongkong  the  single  silver  stand- 
ard  prevails,  the  British  dollar  (coined  in  pursuance  of  the  British  dollar  order, 
1895),  the  Hongkong,  and  the  Mexican  dollar  being  legal  tender  for  the  payment  of 
all  sums  in  these  colonies. 

The  weight,  fineness,  etc.,  of  the  coins  of  Great  Britain  are  as  follows: 

GOLD. 


Denomination. 


Weight. 


Fineness. 


Fine 
weight. 


Weight. 


Pure  gold 
contained. 


Value  in 

United  States 

gold  coin. 


6  pounds 

2  poiindB 

Sovereign 

Half  sovereign 


Orams. 
89.9402 
16.9761 
7.9880 
8.9940 


Thousandths. 
9161 
916{ 
916} 
916} 


Orams. 
86.6119 
14.6447 
7.8228 
3.6611 


Orains. 
616.8728 
246.5489 
128.2744 
61.6872 


Oraitu. 
565.0079 
226.0081 
118.0015 
66.6007 


t24.8S2B 
9.7381 


•This  denomination  is  no  longer  issued. 
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SILVER. 


Denomination. 


Crown 

Half  crown 

Florin 

Shilling.... 
Sixpence... 
Fourpence . 
Threepence 
Twopence  . 
Penny  


Weight. 


28.2769 
14. 1379 
11.8106 
5.6551 
2.8275 
1.8850 
1.4187 
.9425 
.4712 


Finenen. 


ThotttandUu, 
925 
925 
925 
925 
925 
925 
925 
925 
925 


Fine 
weight. 


Granu. 

26.1552 

13.0776 

10.4620 

5.2310 

2.6155 

1.8880 

1.3077 

.8718 

.4859 


Weight. 


Orcdiu. 

486.8687 

218. 1818 

174.5455 

87.2727 

48.6363 

29.0909 

21.8181 

14.5454 

7.2727 


Pure  diver 
contained. 


Oraini, 

403.6864 

201.8182 

161.4545 

80.7272 

40.8686 

26.9090 

20.1818 

18.4545 

6.7272 


Value  com- 
pared with 
silver  in 
United  States 
silyer  dollar. 


91.0872 
.5486 
.4848 
.2174 
.1087 
.0724 
.0543 
.0862 
.0181 


MINOR  COINS. 


Denomination. 

Weight. 

Composition. 

Weight. 

Legal  tender. 

Value. 

BBONZE. 

Ipenny 

QratM. 
9.4496 
6.6699 
2.8849 

OraiM. 
95  per  cent  copper,  4  per   f    145. 8888 
cent  tin.  and  1  per  cent         87.6000 
Einc                                        1        4S.  7500 

J    1  shilling. 

90.0202 
.0101 
.0050 

Farthing 

^ 

ORSjSjCK.    (See  Xjatin.  Tlnion.) 
MINOR  COINS. 


Denomination. 

Weight. 

Composition. 

Weight. 

Legal  tender. 

Value. 

NICKKI.. 

lOlepta 

Oram*. 
4.0000 

1.. 

Cfrain*. 
f     61.7294 
46.2970 
30.8647 

/      80.8647 
t      15.4828 

To  the  amount  of 
5  francs. 

r   90.0885 

lOlepta 

8  0000  1'^  ^^  ^^^^  copper  ana  zo 

.0192 

6  lepta 

2.0000 
2.0000 

1    per  ceni  mcKci. 

.0096 

BKONZE. 

2lepta 

.0088 

1  lepton 

1.0000   ^    fin.  and  1  ner  cent  zinc. 

.0019 

HAITI. 

The  money  of  account  of  Haiti  is  the  gonrde  of  100  cents.  Some  years  ago  the 
monetary  system  of  the  island  was  very  complicated  in  consequence  oi  the  tiuifica- 
tion  of  a  large  number  of  foreign  coins,  made  necessary  by  the  absence  of  national 
coins  and  the  enormous  issue  of  paper  money. 

A  law  of  September  24,  1880,  provided  for  the  minting  of  a  national  coin,  called 
the  gourde,  weighing  1.6129  grams  in  gold  of  the  fineness  of  0.900,  and  25  grams  in 
silver  of  the  same  fineness.    The  divisional  silver  coins  are  0.835  fine. 

The  actual  currency  of  Haiti  is  an  irredeemable  paper.  The  metallic  ^urdes  have 
dipappeared  entirel>r  from  circulation  and  are  hoarded.  Only  the  divisional  coins 
are  found  in  circulation,  but  even  these  frequently  command  a  premium  of  from  1  to 
2  per  cent 

A  great  many  United  States  gold  pieces  are  to  be  met  with,  owing  to  the  ^t  that 
export  duties  have  to  be  paid  in  gold. 

The  weight,  fineness,  etc.,  of  the  coins  of  Haiti,  are  as  follows: 

GOLD. 


Denomination. 


Weight 


Fineness. 


Fine 
weight 


Weight 


Pure  gold 
contained. 


Value  in 

United  States 

gold  coin. 


lOgoiardes 
5  gourdes . 
2  gourdes. 
Gourde.... 


Oram$.    '  JTunimindths. 


16.1290 
8.0645 
8.2258 
1.6129 


900 
900 
900 
900 


Orams. 

14.5161 
7.2680 
2.9082 
L4516 


Graint, 
248.9084 
124.4542 
49.7816 
24.8908 


Qrains. 
224.0176 
112.0068 
44.8065 
22.4017 


19.6476 


1.9295 
.9647 
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SILVER. 


Denomination. 


Gonide 

Half  gourde.. 
Fifth  gourde . 
Tenth  gourde 


Weight. 


Oramt. 
25.0000 
12.6000 
5.0000 
2.5000 


Fineness. 


ThouaandUu. 
900 


Fine 
weight. 


Orams. 

22.5000 

10.4875 

4.1750 

2.0675 


Weight. 


Orain$. 


192.9044 
77.1617 
88.6806 


Pure  silver 
contained. 


Value  ooin- 

pared  with 

silver  in 

United  SUtes 

'Silver  dollar. 


Gntint. 
847.2280 
161.0752 
64.4300 
82.2160 


10.^52 


.1735 
.0867 


MINOR  COINS. 


Denomination. 

Weight. 

Composition. 

Weight 

Legal  tender. 

Value. 

BBONZB. 

2  oentimes 

Grarm. 
10.0000 
5.0000 

[96  per  cent  copper,  4  per 
{    cent  pewter,  and  1  per 
[  centanc. 

Grains. 
154.8285 

ITo  tho  Afnnnnt  nf 

r    90.0192 
t        .0096 

1  centime 

77.1617     f    2fl»uKi«L 

IX.AJL.Y.    (See  Latin  XJniorL.) 
MINOR  COINS. 


Denomination. 

Weight. 

Composition. 

Weight. 

Legal  tender. 

Value. 

NICKEL. 

20eenteglmi 

BRONZE. 

lOcentesimi 

6cente8imi 

2  centesimi 

Icentesimo 

Grams. 
4.0000 

10.0000 
5.0000 
2.0000 
1.0000 

75  per  cent  copper  and  25 
per  cent  nickel. 

[96  per  cent  copper  and  4 
1    per  cent  tin. 

Grains. 
61.7294 

f    154.8285 
J      77.1617 
1      80.8647 
[     15.4828 

To  the  amount  of 
5  francs.             1 

To  the  amount  of 
each  piece. 

$0.0S5 

f        .0192 
.0096 
.003S 
.0019 

By  a  law  which  went  into  operation  October  1, 1897,  Japan  adopted  the  single  gold 
standard. 

That  law  declares  that  the  unit  of  coinage  shall  be  the  yen,  containing  0.749997 
gram  or  11.574  grains  troy  of  pure  gold.    The  unit  is  not  coined. 

The  decimal  sjrstem  is  adopted  lor  purposes  of  currency  calculation.  The  hun- 
dredth part  of  a  yen  is  called  a  sen,  and  the  tenth  part  of  a  sen  a  rin.  The  system 
comprises  nickel  pieces  of  5  sen  and  copper  pieces  of  1  sen  and  5  rin. 

The  gold  coins  are  full  legal  tender;  silver  coins  are  legal  tender  .to  the  amount  uf 
10  yen,  and  nickel  and  copper  coins  of  1  yen. 

The  legal  remedy  of  fineness  in  the  case  of  gold  coins  is  0.001,  and  in  the  case  of 
silver  coins  0.003. 

The  lepd  remedy  for  weight  of  the  silver  coins  is  0.0972  gram,  or  1.5999804  grains. 

The  mmimum  circulating  weight  of  the  gold  coins  is  as  mllows: 


Denomination. 


20-yen  piece 
10-yen  piece 
5-yen  piece. 


Grams.      Grains. 


16.576 
8.2875 
4.1488 


2S&78M 
127.8987 
63.»I71 


Coins  below  the  limit  of  tolerance  on  account  of  friction  are  exchanged  for  full- 
weight  coins  by  the  Government  without  charge. 

When  the  design  on  a  coin  becomes  difficult  to  distinguish,  or  when  the  coin  has 
been  privately  restamped  or  otherwise  defaced,  it  becomes  unfit  for  drculi^on. 
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Individaals  may  have  gold  bullion  coined  on  application  to  the  Grovemment. 

Gold  yens  issued  under  the  monetary  law  of  1871  circulate  at  twice  the  rate  of  the 
gold  yens  under  the  provisions  of  the  iaw  of  1897. 

The  silver  1-yen  coins  issued  under  the  monetary  law  of  1871  are  to  be  gradually 
exchanged  for  gold  coins  at  the  convenience  of  the  Government,  and  at  the  rate  of 
one  gold  yen  for  one  silver  yen. 

Pending  the  completion  of  the  exchange,  the  1-yen  silver  coins  are  to  be  full  legal 
tender  at  the  rate  oi  one  silver  yen  for  one  gold  yen.  Notice  of  the  suspension  of 
the  circulation  of  these  coins  is  to  be  given  six  months  in  advance,  and  any  not  pre- 
sented for  exchange  within  five  years  after  such  notice  are  to  be  treated  as  bulhon. 

The  old  5-sen  silver  coins  are  continued  in  circulation. 

The  law  inaugurating?  the  new  system  suspends  the  coinage  of  the  1-yen  silver 
piece,  but  that  restriction  does  not  apply  to  the  silver  bullion  intrusted  to  the  Gov- 
ernment for  coinage  prior  to  its  passage. 

The  following  is  a  description  of  the  monetary  system  of  Japan,  1871  to  1897,  when 
the  new  law  was  passed: 

Since  1871  the  legal  money  has  been  the  yen  of  100  sen.  The  basis  of  the  new  mone- 
tary system  of  that  year  was  to  be  the  Mexican  dollar,  whose  equivalent,  the  new 
silver  yen,  weighed  416  grains  troy  (26.956  grams),  0.900  fine.  But  as  at  the  same 
time  gold  yens  were  coined  of  900  fineness,  and  containing  1)  grams  fine  gold,  the 
double  standard  was  established  in  Japan  with  a  proportion  of  gold  to  silver  as  1  to 
16.173818.  As  this  relation  gave  to  ^old  a  higher  value  than  its  market  value  for  the 
time  being,  the  Government  found  it  more  advantageous  to  coin  gold,  and  in  1872 
ceased  altogether  to  coin  silver.  The  gold  yens  are  pieces  of  20,  10,  5,  2,  and  1  yen, 
the  piece  of  20  yens  weighing  33§  grams,  or  514.41  grains  troy,  0.900  fine,  i.  e.,  30 
grams,  or  462.97  grains  troy,  fine.  Since  1872  gold  has  considerably  risen  in  its  value 
toward  silver.  In  consequence,  gold  yens  have  been  laigely  exported  to  Europe,  and 
the  actual  standard  of  Japan  is  now  silver. 

In  1875  the  Japanese  Government  resumed  the  coinage  of  silver,  this  time  in  the 
shape  of  a  **  trade  dollar,"  weighing  420  grains  troy,  0.900  fine,  the  exact  equivalent 
of  tne  American  trade  dollar,  and  tried  to  introduce  this  coin  as  a  monetary  basis 
instead  of  the  Mexican  dollar,  and  for  that  purpose  made  it  in  1878  a  legal  tender  in 
all  public  and  private  transactions,  and  reduced  the  mint  char^  for  its  coinage  to  3 
per  cent,  and  the  minimum  amount  of  silver  received  by  the  mmt  to  500  ounces,  but 
it  did  not  succeed  in  driving  out  the  Mexican  dollar,  which,  although  weighing  only 
about  416  grains,  circulated  on  a  par  with  the  Japanese  trade  dollar. 

In  September,  1879,  the  Japanese  silver  yen  of  416  grains,  0.900  fineness,  was 
declared  by  the  Government  to  be  a  legal  tender,  to  be  received  and  paid  on  a  par 
with  the  Mexican  dollar  and  to  be  accepted  at  the  Government  ofiSces  in  payment 
of  customs  dues,  land  rents,  etc.  The  foreign  banks  and  the  mercantile  community 
have  recognized  this  action  on  the  part  of  the  Government,  and  this  silver  yen  of  416 
grains  is  the  present  monetary  unit  and  has  virtually  supplanted  the  Mexican  dollar. 

Trade  amon^  the  Japanese  is  carried  on  to  a  large  extent  in  a  Government  paper 
money  which  is  inconvertible,  but  used  to  be  on  a  par  with  gold.  Afterwards  it 
stood  at  a  heavy  discount,  owing  to  the  Government  not  having  kept  an  exact  record 
of  the  issue  and  being  unable  to  redeem  it  in  specie.  This  Government  paper  was 
styled  kinsatsu.     At  present  paper  yen  are  in  circulation,  and  they  stand  at  par. 

How  Japan's  came  to  be  a  single  silver-standard  currency  is  explained  in  the  fol- 
lowing abstract  from  an  article  by  J.  H.  Gubbins,  second  secretary  of  the  British 
l^ation  at  Tokyo,  which  appeared  in  the  London  Chamber  of  Commerce  Journal  of 
October,  1894: 

^^Jajmn^ 8  position  as  a  himeUdlic  country, — Japan  now  ranks  among  the  silver-using 
countries,  and  it  may  be  interesting  to  note  the  steps  by  which  she  arrived  at  this 
position. 

*  *  When  her  mint  was  established,  in  1871,  the  Japanese  Grovemment  adopted  a  gold 
standard.  The  gold  yen,  a  coin  of  25.72  grains  weight  and  0.900  fineness,  was  made 
the  unit  and  was  legal  tender  to  any  amount.  At  the  same  time,  in  order  to  meet 
the  situation  then  created  by  the  circulation  at  the  treaty  ports  of  the  Mexican  dol- 
lar, various  issues  of  which  were  current,  including  the  depreciated  kind  known  as 
chop  dollars,  a  silver  yen  was  also  coined;  the  weight  of  this  was  416  grains  and  its 
fineness  0.900.  In  1875  a  fresh  departure  was  taken  by  the  coinage  of  a  new  silver 
yen,  called  the  trade  dollar,  of  420  grains  weight  and  of  the  same  fineness  as  the 
two  coins  already  mentioned.  This  coin  was  supplied  at  the  mint,  on  application, 
to  both  foreigners  and  Japanese.  Both  these  silver  yen  were  issued  simply  for  the 
purpose  of  circulation  in  the  treaty  ports  in  opposition  to  the  Mexican  aollar,  and 
their  use  was  limited  strictly  to  the  payment  of  customs  duties  and  other  taxes  and 
to  operations  between  Japanese  and  foreign  merchants;  their  relative  value  as  corn- 
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pared  with  the  standard  gold  yen  was  fixed  at  the  rate  of  100  silver  yen  to  101  gold 
yen.  This  condition  of  things  lasted  till  1878,  by  which  time  the  unsoundnees  (A 
the  policy  adopted  in  issuing  the  trade  dollar  was  recognized  by  the  Government 
Its  coinage  was  therefore  stopped,  and  in  the  same  year  a  notification  was  published 
declaring  the  silver  yen  originally  coined  to  be  legal  tender  to  any  amount.  From 
this  time  Japan^s  bimetallic  system  practically  dates,  but  it  was  not  until  1883,  when 
the  interest  on  an  internal  loan  originally  payable  in  silver  or  gold  wflfi  made  payable 
in  isdlver  only,  that  Japan's  position  as  a  silver-using  country  was  finally  eetabusned." 


The  weight,  fineness,  etc.,  of  the  coins  of  Japan  are  as  follows: 

GOLD. 


Denomination. 


Weight. 


Fineness. 


Fine 
weight 


Weight 


Pure  gold  rTJ£?tl?.« 
contaLed.^^^^^^ 


20  yen, 
10  yen, 
5  yen. 
Yen*. 


Orams. 

16.6665 
8.8333 
4.1666 


TTumsandths. 
900 
900 
900 
900 


Orams. 

14.9998 

7.4999 

8.7499 

.7499 


Orains. 
257.2033 
128.6024 
64.3004 
12.8002 


Orains, 

231.4830 

115.7422 

57.8704 

U.b742 


90.9691 

4.9S45 

2.4922 

.4964 


•Not  coined. 
SILVER. 


Denomination. 

Weight. 

Fineness. 

Fine 
weight 

Weight 

PuresUver 
contained. 

Value  com- 
pared with 
sOverin 
United  States 
silver  dollar. 

60  sen 

Orams. 

18.4783 
5.3914 
2.6965 

800 
800 
800 

Grams, 
10.7826 
4.8131 
2.1564 

Orains. 

208.0019 
83.2020 
41.5979 

Orains. 

166.4015 
66.5616 
88.2783 

90.4482 
17*2 

20  sen 

10  sen 

.0606 

MINOR  COINS. 


Denomination. 

Weight 

Composition. 

Weight 

Legal  tender. 

Value. 

NICKEL. 

5  sen 

Orams. 
4.6654 

7.1280 
8.5640 

75  per  cent  copper  and  25 
per  cent  niclcel. 

f95  per  cent  copper,  4  per 
cent  tin,  and  1  per  cent 
[   zinc. 

Orains. 
71.9981 

1    110.0018 
[     56.0009 

To  the  amount  of 
'   lyen. 

$0.QS45 

.0019 
.OOM 

BRONZK. 

Isen 

6rin 

S^WITZKRXjA.ND,    JLNJD    G-RKBCB2. 

Previous  to  the  formation  of  the  Latin  Union  there  had  existed  a  de  facto  monetary^ 
union  between  France,  Belgium,  Italy,  and  Switzerland,  the  three  latter  coontrieB 
having  adopted  the  system  established  by  the  French  law  of  the  17th  of  Genninal, 
year  XI  f  April  6,  1603),  the  baais  and  monetary  unit  of  which  was  the  silver  franc, 
apd  which  granted  l^?al  currency  to  gold  at  the  ratio  in  coinage  of  gold  to  silver  of 
1  to  15}. 

The  change,  however,  in  the  commercial  ratio  of  the  value  of  the  precious  m^als 
consequent  on  the  enormous  production  of  gold  in  California  and  Austr^ia  caused 
an  ever-increasing  substitution  of  jjold  for  silver  in  the  monetary  systems  of  these 
countries.  In  the  years  1850-1865  silver  began  to  be  exported  from  them  and  a  great 
dearth  of  silver  coins  to  be  felt  To  remedy  these  evils  by  providing  a  uimonn 
metallic  currency  system  for  these  countries  was  the  chief  incentive  that  led  to  the 
monetary  convention  of  December  22, 1865,  and  to  the  formation  of  the  Latin  TJnioii. 
The  contracting  States  maintained  the  double  standard  and  the  existing  raUo  ol 
value  of  1  to  15J,  but  limited  the  standard  silver  coins  to  be  stamped  to  the  b-hanc 
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silver  piece.  During  the  deliberations  of  the  conference  the  delegates  of  Belgium, 
Italy,  and  Switzerland  advocated  the  abolition  of  that  coin  and  the  introduction  of 
the  single  gold  standard,  but  their  endeavors  were  frustrated  by  the  influence  of  the 
French  Government. 

All  silver  coins  of  less  value  than  the  5-franc  piece — i.  e.,  the  2,  1,  half,  and  fifth 
franc  pieces — were  transformed  into  divisional  corns. 

Thus  the  svstem  of  the  union  under  the  convention  of  1865  became  identical  with 
that  establisned  for  France  by  the  law  of  April  6,  1803,  and  its  subsequent  amend- 
ments by  the  French  Parliament.  The  law  of  April  6,  1803,  provided  that  5  grams 
of  silver.  0.900  fine,  shoilld  constitute  the  monetary  unit  and  be  called  the  rranc. 
But  the  oasis  of  the  monetary  system  of  that  year  exists  in  the  system  of  the  Latin 
Union  only  in  the  5-franc  silver  piece,  the  1-franc  piece  having  been  reduced  to  a 
fineness  of  0.835. 

By  the  convention  of  1865  each  of  the  contracting  States  obligated  itself  to  receive 
into  its  treasury  the  coins  manufactured  by  the  otners,  without  limitation  as  to  the 
value  in  the  case  of  gold  coins  and  5-franc  silvei  pieces,  and  to  the  amount  of  100 
francs  in  the  case  of  other  silver  pieces  in  any  one«payment.  It  wm  further  stipu- 
lated that  the  latter  should  be  l^al  tender  in  the  country  that  issued  them  to  the 
amount  of  50  francs  between  private  parties  in  any  one' payment,  and  that  they 
should  be  taken  back  by  such  country  and  exchanged  for  gold  or  5-franc  silver 
pieces,  this  obligation  to  be  prolonged  during  the  two  years  beginning  with  the  expi- 
ration of  the  convention.  The  nominal  value  of  the  divisional  silver  coins  under 
this  convention  being  greater  than  their  intrinsic  value,  because  of  the  lowering  of 
their  fineness,  their  comage  was  reserved  to  the  States  respectively  and  limited  to  6 
francs  per  capita  of  the  population  of  each.  This  first  convention  of  the  Latin 
Union,  to  which  Greece  became  a  party  in  1867,  was  conclude<i  for  a  period  of  fifteen 
years,  with  a  provision  for  tacit  reneww.  It  maintained  the  fineness  of  0.900  for  the 
5-franc  silver  piece  and  provided  for  the  free  coinage  of  both  metals,  thus  putting  the 
Latin  Union  under  the  bimetallic  system.  The  depreciation  of  silver,  which  began 
in  1872,  forced  the  contracting  powers  first  to  limit  and  then  to  suspend  the  coinage 
of  the  5-franc  silver  piece. 

These  measures  were  taken  in  fulfillment  of  special  conventions  dated  January  31, 
1874,  April  26,  1875,  February  3,  1876,  and  November  5,  1878,  and  were  sanctioned 
by  the  conventions  of  November  5,  1878,  and  November  6,  1885. 

The  convention  of  the  23d  of  December,  1865,  expired  on  the  1st  of  January,  1880. 
A  new  convention  of  the  5th  of  November,  1878,  prolonged  the  duration  of  the  Latin 
Union  for  five  years.  The  convention  now  in  force  is  dated  November  6,  1885.  By 
its  terms  the  suspension  of  the  coinage  of  the  5-franc  silver  piece  is  maintained  in  the 
countries  of  the  union,  but  any  of  the  contracting  States  may  resume  the  free  coinage 
of  silver  on  condition  of  exchanging,  during  the  entire  duration  of  the  convention, 
the  5-franc  silver  pieces  bearing  its  stamp  and  circulating  in  the  other  States  of  the 
union  for  gold  on  demand.  Tne  latter,,  however,  would  then  be  at  liberty  not  to 
receive  the  5-franc  silver  pieces  of  the  State  that  resumed  the  free  coinage  of  the 
white  metal.  It  was  likewise  stipulated  in  the  convention  of  1885  that  the  coins  of 
each  of  the  signatory  powers  should  be  received  by  the  treasuries  of  the  others  as 
well  as  by  the  oanks  oi  France  and  Belgium,  and  that  the  union  might  be  terminated 
any  time  after  January  1,  1891,  by  giving  one  year's  notice. 

During  the  year  following  the  termination  of  the  convention  the  several  Govern- 
ments are  to  proceed  to  the  exchange  and  return  to  the  country  that  issued  them  of 
the  5-franc  silver  pieces.  Any  balance  remaining  after  the  exchange  has  to  be  set- 
tled in  gold  or  bills  of  exchange  on  the  debtor  State.  Belgium,  however,  is  obliged 
to  pay  France  only  one-half  the  balance,  and  Switzerland  only  6,000,000  francs  in  this 
-way,  but  has  obligated  itself  not  to  introduce  into  its  monetary  system  for  five  years 
any  change  which  might  hinder  the  return  to  it  of  the  other  half,  by  the  way  of 
trade,  and  has  guaranteed  that  this  half  shall  not  exceed  200,000,000  francs.  In 
Italy's  case  the  maximum  of  the  5-franc  pieces  it  has  to  take  back  from  Switzerland 
is  fixed  at  30,000,000  francs  and  the  minimum  balance  from  France  at  the  proportion 
agreed  upon  between  the  latter  country  and  Belgium. 

In  brief,  therefore,  the  Latin  Union  has  the  double  standard  and  the  ratio  of  gold 
to  silver  of  1  to  15 i,  3,100  francs  being  coined  out  of  the  kilogram  of  standard  gold 
and  200  francs  out  of  the  kilogram  of  standard  silver,  3,444^  francs  out  of  the  kilo- 
grtLin  of  pure  gold  and  222J  francs  out  of  the  kilogram  of  pure  silver.    The  coinage  of 

fold  is  unlimited  and  that  of  silver  suspended.    The  coinage  charce  is  7J  francs  per 
ilogram  fine  for  gold  and  1}  francs  per  kilogram  fine  for  silver.    Gold  coins  and  the 
5-fnuic  silver  pieces  are  unlimited  legal  tender. 

The  franc  is  known  as  the  lira  in  Italy  and  as  the  drachma  in  Greece.  The  only 
full  legal-tender  silver  coin  is  the  5-franc  piece,  l^al  weight,  25  grams;  fineness, 
O.900;  fine  weight,  22.5  grams. 
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The  centime  is  called  the  centesimo  (plural  centesimi]  in  Italy,  and  the  lepton 
(plural  lepta)  in  Greece.  These  silver  coins  are  legal  tender  between  individuals  to 
the  amount  of  50  francs,  and  are  receivable  by  the  State  to  the  amount  of  100  franca 
in  single  payments. 

The  text  of  the  monetary  convention  of  the  States  of  the  Latin  Union,  signed 
November  5,  1885,  is  as  follows: 

Text  op  the  Monetary  Convention  Concluded  at  Pabis,  November. 6,  1885, 
BETWEEN  France,  Greece,  Italy,  and  the  Swiss  Confedpration,  and  of  the  Law 
BY  which  Belgium  gives  rrs  Adhesion  to  the  Same. 

[Translated  from  the  Monltenr  Beige,  December  81, 1885.] 

Monetary  convention  concluded  at  Paris,  November  6, 1886,  between  France,  Greece,  lialy, 
and  the  Swiss  Confederation, 

Article  1.  France,  Greece,  Italy,  and  Switzerland  remain  a  union  in  all  that  regards 
the  fineness,  weight,  diameter,  ana  circulation  of  their  gold  and  silver  coins. 

Art.  2.  The  denominations  of  the  gold  coins  stamped  with  the  impreasion  of  the 
high  contracting  parties  are  those  of  the  pieces  of  100  francs,  50  fran<»,  20  francs,  10 
francs,  and  5  francs,  fixed  as  to  fineness,  weight,  allowance,  and  diameter  as  follows: 


Denominatfoiis. 


Legal  fine- 
uesB. 


Deviation 
from  fine- 
ness, both 
over  and 
under. 


Legal 
weight 


Devation 
from  legal 

weight, 
over  and 

under. 


Diameter. 


I  Thousandths. 

100  francs 1 

50fran<» 

20  francs \  900 

10  francs I 

5  francs I 


Thousandths. 
1 


Grams. 

82.2680 

16.1290 

6.4516 

8.2268 

L6129 


Thousandths. 


MOUmcters. 

35 

28 

2W  21 

S  17 


The  contracting  Governments  shall  admit  without  distinction  into  their  public 
treasuries  the  pieces  of  gold  manufactured  under  the  preceding  conditions  in  any  one 
of  the  four  States,  reserving,  however,  the  right  to  exclude  the  pieces  the  weight  of 
which  shall  have  been  reduced  by  waste  one-naif  per  cent  below  the  deviations  men- 
tioned above,  or  the  impressions  of  which  shall  have  been  defaced. 

The  type  of  the  silver  5-franc  pieces  stamped  with  the  impression  of  the  hiffh  con- 
tracting parties  is  fixed,  as  to  fineness,  weight,  deviation,  and  diameter,  as  follows: 


FINENESS. 

WEIGHT. 

Diameter. 

Legal  fine- 
ness. 

Deviation 

from  legal 

fineness, 

above  and 

below. 

Legal  weight 

Deviation 

from  legal 

weight,aDove 

and  below. 

900 

2 

Chrams. 
26 

8 

MiUimders. 
37 

The  contracting  Governments  shall  reciprocally  receive  into  their  public  treasuries 
the  said  5-franc  silver  pieces. 

Each  of  the  contractmg  States  agrees  to  take  back  from  the  public  treasuries  of  the 
other  States  the  silver  5-franc  pieces  whose  weight  shall  have  oeen  reduced  by  waste 
1  per  cent  below  the  legal  allowance,  providSi  they  have  not  been  fraudulently 
deoased  and  that  the  impressions  thereon  have  not  Ixen  effaced. 

In  France  the  silver  ^franc  pieces  shall  be  received  in  the  coffers  of  the  fiank  of 
France  on  the  accounts  of  the  treasury,  as  is  provided  by  the  papers  exchanged 
between  the  French  Government  and  the  Bank  of  France,  dated  respectivelv  the 
31st  of  October  and  the  2d  of  November,  1885,  and  which  are  made  part  of  the 
present  convention. 

This  engagement  is  made  for  the  duration  of  the  convention  fixed  by  section  1  of 
article  13,  and  the  bank  shall  not  be  bound  beyond  that  term  by  the  application  oi 
the  clause  relating  to  tacit  renewal  provided  for  in  section  2  of  the  same  article. 
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In  case  the  proviHions  com-erning  the  legal  currency  of  the  silver  pieces  of  5  francs 
stamped  by  the  other  States  of  the  union  are  abrogated,  either  by  Greece  or  by  Italy 
or  by  Switzerland,  within  the  t«rm  of  the  engagement  taken  by  the  Bank  of  France, 
the  power  or  powers  which  shall  have  revok^  these  provisions  engage  that  their 
banks  of  issue  shall  re<*eive  the  6-franc  silver  pieces  of  the  other  States  of  the  union 
on  conditions  identical  with  those  on  which  they  receive  the  6-franc  silver  pieces 
stamped  with  the  national  effigy. 

Two  months  before  the  term  assigned  for  giving  notice  of  the  termination  of  the 
convention  the  French  Government  shall  inform  the  States  of  the  union  whether 
the  Bank  of  France  intends  to  continue  or  to  end  the  engagement  above  mentioned. 
In  default  of  such  engagement,  the  Bank  of  France  shall  be  subject  to  the  provision 
relative  to  tacit  renewal. 

Art.  4.  The  high  contracting  parties  engage  to  manufacture  silver  2-franc  pieces, 
silver  1-franc  pieces,  silver  50-centime  pieces,  and  silver  20-centime  pieces  only  on  the 
following  conditions,  hereinafter  fixea  as  to  fineness,  weight,  and  diameter: 


Pieoee. 


Legal  fine- 
new. 


I   Allowance 
of  flneneas, 
above  and 
I       below. 


2franc8 

1  franc 

60  centimes. 
20  centimes. 


I  ThoutandUu. .  TfumtaiuUhs. 


835 


I 


Legal 
weight. 


Allowance 

weight  above 

and  below 


Diameter. 


Oranu.  Thousandths. 

10.0  1                   , 

6.0  /                   ^ 

2.6  7 

1.0  10 


MiUimderB. 
27 
23 
18 
16 


These  pieces  shall  be  remelted  by  the  Governments  which  shall  have  issued  them 
when  reduced  by  waste  5  per  cent  below  the  allowances  above  mentioned,  or  when 
the  impression  on  them  shall  have  disappeared. 

Art.  5.  The  silver  pieces  coined  according  to  the  conditions  of  article  4  shall  be 
legal  tender  between  private  parties  of  the  State  that  shall  have  issued  them  to  the 
extent  of  60  francs  for  a  single  payment 

The  State  which  shall  have  put  them  in  circulation  shall  receive  them  from  its 
own  citizens  without  limit  as  to  quantity. 

Art.  6.  The  public  coffers  of  each  of  the  four  States  shall  accept  the  silver  coins 
manufactured  by  one  or  more  of  the  contracting  States  conformably  to  article  4  to 
the  amount  of  100  francs  for  each  payment  made  to  such  coffers. 

Art.  7.  Each  of  the  contracting  Governments  engages  to  take  back  from  individ- 
uals or  from  the  public  treasuries  of  the  other  States  the  small  silver  coins  which  it 
shall  have  issued,  and  to  exchange  them  for  an  equal  value  of  current  coin — gold  or 
silver — manufactured  subject  to  the  conditions  of  articles  2  and  3,  provided  that  the 
sum  presented  for  exchange  shall  not  be  less  than  100  francs.  This  obligation  shall 
be  prolonged  a  year,  beginning  with  the  expiration  of  the  present  convention. 

ART.  8.  The  coinage  of  gold  pieces  manufactured  under  the  conditions  of  article  2, 
with  the  exception  of  that  of  the  pieces  of  5  francs  in  gold  provisionally  suspended, 
is  free  to  each  of  the  contracting  States. 

The  coina^  of  6-franc  silver  pieces  is  provisionally  suspended,  and  shall  not  be 
resumed  until  unanimous  agreement  in  that  regard  snail  have  been  reairhed  by  all 
the  contracting  States. 

However,  should  one  of  the  States  desire  to  resume  the  free  coinage  of  6-franc  silver 
pieces  it  shall  have  the  power  to  do  so  on  condition  of  exchanging  or  refunding  dur- 
ing the  full  term  of  the  present  convention,  in  gold,  and  at  sight,  to  the  other  con- 
tracting countries,  on  tneir  demand,  the  6-franc  silver  pieces  stamped  with  their 
effigieH  and  cin-ulating  within  their  territory.  Moreover,  the  other  States  shall  l)e 
free  no  longer  to  receive  the  money  of  the  States  which  shall  resume  the  stamping  of 
the  said  pieces. 

The  State  desirous  of  resuming  such  coinage  shall,  preliminary  thereto,  call  a  con- 
ference of  its  associates  to  regulate  the  conditions  of  such  resumption.  However,  the 
power  mentioned  in  the  preceding  paragraph  shall  not  be  subordinated  to  the  estab- 
lishment of  an  agreement,  and  the  conditions  of  exchange  and  refundings  agreed  to 
in  the  same  paragraph  may  be  modified.  In  the  absence  of  an  understanding,  while 
preserving  the  benents  of  the  stipulations  which  precede  as  regards  the  State  which 
shall  resume  the  free  coinage  of  6-franc  silver  pieces,  Switzerland  reser\'es  to  herself 
the  power  to  leave  the  union  before  the  expiration  of  the  present  convention.  That 
power  is,  however,  subject  to  these  two  conditions: 


Fl  1901- 


-32 


Digitized  by 


Google 


498  REPORT    ON    THE    FINANCES. 

(1)  That  for  four  years,  beginning  with  the  coming  into  force  of  the  present  con- 
vention, the  fourteenth  article  and  the  annexed  arrangement  shall  not  be  applicable 
as  regarids  the  States  which  shall  not  have  resumed  the  free  coinage  of  5-franc  silver 
pieces. 

(2)  That  the  silver  coins  of  the  said  States  shall  continue  during  the  same  period 
to  circulate  in  Switzerland,  conformably  to  the  stipulations  of  the  present  convention. 
On  its  part  Switzerland  agrees  not  to  resume  during  the  same  period  of  four  years  the 
^ree  comage  of  6-franc  silver  pieces. 

The  Swiss  Government  is  authorized  to  cause  the  remelting  of  the  old  issues  of 
5-franc  nil ver  pieces  to  the  extent  of  10,000,000  francs,  but  on  condition  that  it  shall 
effect  the  retirement  of  the  old  pieces  at  \in  own  expense. 

Art.  9.  The  high  contracting  parties  shall  not  have  power  to  issue  2-franc  silver 
pieces,  1-franc  silver  pieces,  50-centime  silver  pieces,  and  20-centime  silver  piecx^r*, 
stamped  in  accordance  with  the  conditions  mentioned  in  article  4,  excei)t  to  a  value 
correspontling  to  6  francs  per  inhabitant. 

This  figure,  account  beinjr  taken  of  the  last  census  had  in  each  State  of  the  normal 
increase  of  jwpulation,  is  fixed — 

Fran(5*. 

For  Fmnee,  Algiers,  and  the  colonies 256, 000. 000 

For  Greece 15,000, 000 

For  Italy 1«2,400.000 

For  Switzerland 19,000,000 

The  sums  already  issued  up  to  the  present  day  by  the  contracting  States  shall  be 
deducttnl  from  the  above  sums.  The  Italian  (rovefnment  is,  by  way  of  exception, 
authorized  to  cause  to  be  manufactured  a  sum  of  20,000,000  in  silver  fractional  pieces, 
this  sum  being  destine<i  to  assure  the  replacing  of  the  old  coins  by  pieces  stamped 
under  the  coiulitions  of  article  4  of  the  present  convention. 

The  Swiss  Fe<leral  (tovernment  is  authorized,  by  way  of  exception,  reganl  being 
had  to  the  wants  of  the  population,  to  cause  to  be  manufactured  a  sum  ot  6,000,000 
francs  in  fractional  pieces  of  silver. 

The  French  (Government  is  equally  authorized,  by  way  of  exception,  to  proceed  to 
remelting,  up  to  the  amount  of  8,000,000  francs,  silver  divisional  pieces  of  the  Ponti- 
ficial  pieces  previously  withdrawn  from  circulation. 

Art.  10.  The  date  of  manufacture  shall  be  inscribed,  in  strict  confoniiity  with  the 
year  of  coinage,  on  the  gold  and  silver  coins  stamped  in  the  four  States. 

Art.  11.  The  (lovernmcnt  of  the  French  Republic  accepts  the  mission  of  centraliz- 
ing all  the  administrative  and  statistical  documents  relating  to  the  issue  of  coins,  to 
the  production  and  consnm|)tion  of  the  precious  metals,  to  the  monetary  circulation, 
to  tne  counterfeiting  and  deterioration  of  coins.  It  shall  communicate  them  to  the 
other  Governments,  and  the  contracting  parties  shall  take  counsel  together,  if  there 
be  occasion  therefor,  as  to  the  proper  measures  to  ^ive  all  desirable  exactness  to  that 
information,  as  well  as  to  prevent  the  counterfeiting  and  deterioration  of  coins  and 
to  insure  the  rej)ression  thereof. 

Art.  12.  Everv  request  to  l>ecome  a  i)arty  to  the  present  convention  made  by  a 
State  which  shall  accept  the  obligations  thereof,  and  which  shall  adopt  the  monetarv 
system  of  the  union,  snail  be  granted  only  with  the  unanimous  consent  of  the  high 
contracting  parties. 

The  latter  agree  to  call  in  or  refuse  legal  currency  to  the  5-franc  silver  pieces  of 
those  States  which  do  not  belong  to  the  union.  These  pieces  shall  not  be  accepte<l 
in  the  public  coffers  nor  in  the  Imnks  of  issue. 

Art.  13.  The  present  convention,  which  shall  come  into  force  on  the  1st  of  January, 
1886,  shall  remain  in  force  until  January  1,  1891. 

If  one  year  l)efore  this  time  it  shall  not  have  been  declared  terminated  by  the  con- 
tracting powers,  it  shall  l)e  prolonged  from  year  to  year,  with  full  legal  force  an<l 
effect  by  way  of  tacit  renewal,  and  shall  continue  to  be  obligatory  for  one  year, 
beginning  with  the  1st  day  of  January  following  notice  of  its  tennination. 

Art.  14.  In  case  of  notice  of  termination  of  the  present  convention,  each  of  the 
contracting  States  shall  be  bound  to  take  back  the  5-franc  silver  pieces  which  it  shall 
have  issued  and  which  shall  be  found  in  circulation  or  in  the  public  coffers  of  the 
other  States,  and  is  charged  with  the  payment  to  those  States  ot  a  sum  equal  to  the 
nominal  value  of  the  pieces  called  in,  in  acx'ordance  to  the  conditions  determineil  in 
a  special  arrangement  which  shall  remain  annexed  to  the  present  convention. 

Art.  15.  The  present  convention  shall  be  ratified;  the  ratifications  thereof  shall  be 
exchanged  at  Paris  at  the  earliest  moment  |)ossible,  and  not  later  than  the  30th  of 
Deceml)er,  1885. 

In  witness  whereof  the  resj)ective  plenipotentiaries  have  signed  the  present  con- 
vention and  have  set  their  seals  opposite  tneir  signatures. 
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Arrangemeni  relative  to  the  execution  of  article  14  of  the  convention  of  November  5,  1886, 

The  Governments  of  France,  Greece,  Italy,  and  Switzerland,  desirins  by  a  special 
arrangement  to  regulate  the  execution  of  the  liquidation  clause  inserted  in  the  mon- 
etary convention  concluded  between  them  on  that  day,  the  undersigned,  being  duly 
authorized  to  such  effect,  agree  to  the  following  provisions: 

Abticle  1.  During  the  year  which  shall  follow  the  expiration  of  the  convention 
the  respective  exchanges  and  the  return  to  their  own  country  of  the  5-franc  silver 
pieces  which  may  exist  in  equivalent  quantities  shall  be  proceeded  with  in  the  vari- 
ous States. 

Art.  2.  The  deliveries  of  coin  or  of  values  necessitated  bv  the  execution  of  the 
present  arrangement  will  be:  In  France,  at  Paris,  Lyons,  or  Marseilles;  in  Greece,  at 
Athens;  in  Italy,  at  Rome,  Genoa,  Milan,  or  Turin;  in  Switzerland,  at  Berne,  Basle, 
Geneva,  or  Zurich. 

Art.  3.  Each  of  the  contracting  States  shall  retire  from  circulation  the  5-franc  sil- 
ver pieces  bearing  the  impression  of  the  other  States  of  the  union;  such  withdrawal 
from  circulation  shall  be  completed  by  the  1st  day  of  October  of  the  year  following 
the  expiration  of  the  present  convention.  Beginning  with  said  date,  all  the  silver 
coins  aoove  mentioned  maj^  be  refused  by  the  public  treasuries  elsewhere  than  in  the 
country  in  which  they  originated.  The  State  which  continues  to  admit  them  shall 
have  power  to  receive  them  only  on  its  own  account  and  not  on  account  of  the  State 
which  shall  have  issued  them. 

On  the  15th  of  January  of  the  following  year,  after  the  proper  offsets  shall  have  been 
made,  the  account  of  the  pieces  retired  from  circulation  shall  be  definitely  settled,  by 
nationality,  in  each  of  the  States,  and  they  shall  be  reciprocally  given  notice  of  said 
account.  The  balance,  if  any  shall  exist  at  said  date,  shall  be  held  by  the  State 
holding  it  at  the  disposition  of  the  State  which  shall  have  stamped  the  pieces.  The 
latter  shall  withdraw  its  pieces,  making  compensation  therefor  at  their  nominal 
value.        _ 

'  I  in 
•in 
» legal 
tender"  tHere. 

Such  compensation  may  be  divided  into  payments  made  every  three  months  in  such 
way  that  the  account  shall  be  paid  within  a  maximimi  term  of  five  years,  beginning 
with  the  day  of  the  expiration  of  the  convention.  These  terms  may  be  always  antici- 
pated in  whole  or  in  parts. 

An  additional  sum  of  1  per  cent  per  annum  during  the  second,  third,  and  fourth 
years  and  of  1}  per  cent  during  tne  fifth  year  on  the  amount  of  the  sums  to  be 
refunded  shall  be  paid.  This  interest  shall  be  calculated  from  the  16th  of  January, 
the  date  of  the  resolutions  fixing  the  balance  to  be  withdrawn^  and  in  case  the  terms 
have  been  anticipated  it  shall  undergo  a  proportional  diminution. 

Art.  5.  All  the  cost  of  transportation,  both  of  the  balance  of  the  silver  coins  to  be 
returned  to  their  own  country  and  the  values  or  specie  intended  to  discharge  the 
price  of  them,  shall  be  borne  by  each  State  as  far  as  the  frontier. 

Art.  6.  In  partial  derogation  to  the  preceding  provisions,  and  with  the  intention 
of  taking  into  account  the  exceptional  situation  of  Switzerland,  it  is  agreed: 

(1)  That  the  6-franc  pieces  issued  by  France  and  retired  from  circulation  in 
Switzerland  shall  be  remitted  by  the  Federal  Government  to  the  French  Government, 
which  shall  effect  their  refundment  to  Switzerland  on  the  conditions  hereinafter 
determined. 

The  French  Government  shall  refund  successively  at  sight,  in  Swiss  pieces  of  6 
francs  in  silver,  or  in  gold  pieces  of  10  francs  or  more,  stamped  under  the  conditions 
provided  for  by  the  convention,  and  this  after  the  beginning  of  the  year  which  shall 
follow  the  expiration  of  the  said  convention,  all  the  shipments  of  5-franc  silver  pieces 
issued  by  France  and  retired  from  circulation  in  Switzerland:  Promdedy  however ^ 
That  the  amount  of  each  of  these  shipmenti^hall  not  l)e  less  than  1,000,000  nor  greater 
than  10,000,000  of  francs,  except  the  final  balance,  which  may  be  less  than  1,000,000 
francs. 

However,  the  reimbursement  to  be  made  in  gold  by  the  French  Government  to  the 
Federal  Government  for  the  repurchase  of  the  French  pieces  of  5  francs  in  silver 
shall  not  exceed  the  sum  of  60,000,000  of  francs. 

(2)  That  the  silver  5-franc  pieces  issued  by  Italy  and  retired  from  circulation  in 
Switzerland  shall  be  remitted  by  the  Federal  Government  to  the  Italian  Government, 
which,  from  the  beginning  of  the  year  following  the  expiration  of  the  convention, 
shall -refund  them  successively  at  sight  in  Swi^s  5-franc  silver  pieces  and  in  gold 
pieces  of  10  francs  and  over,  stamped  subject  to  the  conditions  of  the  said  convention, 
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or  in  drafts  at  eisht  on  Berne,  Basle,  Geneva,  or  Zurich,  payable  sabject  to  the  con- 
ditions providea  for  in  paragraph  1  of  article  4  of  the  present  arrangement.  The 
amount  of  each  of  Xhe^e  shipments  of  Italian  5-franc  silver  pieces  shall  not  be  less 
than  500,000  francs,  with  the  exception  of  the  final  balance,  nor  more  than  2,000,000 
francs. 

The  successive  refundments  to  be  made  by  the  Italian  Government  to  the  Federal 
Government  shall,  as  a  general  rule,  consist,  to  the  extent  of  two-thirds  at  least,  of 
goUl  pieces  and  of  Swiss  5-franc  silver  pieces,  and  the  remainder  of  bills  or  drafts 
subject  to  the  conditions  determined  on  in  the  preceding  parasraph.  Should  any 
exception  be  made  to  this  rule,  the  proportion  shall  be  restored  on  the  basis  of  the 
following  reimbursement:  Provided,  notveveTf  That  the  Italian  Government  shall  not 
be  bound  to  refund  in  gold  or  5-franc  silver  Swiss  pieces  to  the  Swiss  Government  a 
sum  total  greater  than  20,000,000,  and  the  total  refundments  to  be  effected  in  coin 
and  in  bills  or  drafts  by  the  Italian  Government  to  the  Federal  Government,  for  the 
aggregate  operation  of  the  exchange  or  repurchase  of  the  Italian  5-franc  silver  pieces 
circulating  m  Switzerland,  shall  not  exceed  the  sum  of  50,000.000  of  francs. 

Art.  7.  The  present  arrangement  shall  be  ratified  and  the  ratifications  thereof 
exchanged  at  Paris  at  the  same  time  as  those  of  the  monetary  convention  concluded 
this  day  l)etween  the  four  States. 

DBCLAKATION. 

(1)  The  Hellenic  Government,  trusting  to  the  different  stipulations  of  article  8  of 
the  monetary  convention  dated  this  day,  and  desirous  of  giving  on  its  own  PArt  to 
tiie  duration  of  the  union  all  the  guaranty  in  its  power,  enters  into  the  following 
engagement: 

So  long  as  compulsory  circulation  shall  be  maintained  in  Greece,  the  free  coinage 
of  silver  shall  not  be  resumed.  After  the  suppression,  free  coinage  shall  not  be 
resumed  without  a  previous  agreement  with  France  ««nd  Ital^. 

(2)  The  Federal  Swiss  Government  declares  that  the  obligation  stipulated  in  the 
second  paragraph  of  article  12  of  the  monetary  convention  concluded  and  dated  this 
day  shall  be  put  in  execution  in  Switzerland  only  within  the  limits  of  Federal  legis- 
lation on  bantcs  of  issue. 

This  reservation  shall  be  properly  certified  to  the  Swiss  Government 
In  witness  whereof,  the  subscribing  plenipotentiaries,  duly  authorized  to  that  end, 
have  signed  the  present  declaration,  which  will  be  considered  approved  and  sanc- 
tioned by  the  re^>ective  Governments,  without  any  further  special  ratification,  bv 
the  sole  fact  of  the  exchange  of  the  ratifications  of  the  monetary  convention  to  whicn 
it  relates. 

AN  ACT  additional  to  the  monetary  convention  of  November  6, 1885,  signed  December  12,  188S, 
between  Belgium,  France,  Greece,  Italy,  and  Switxerland. 

The  signatory  Governments  of  the  monetary  convention  concluded  at  Paris  Novem- 
ber 6,  1885,  having  agreed  to  leave  Belgium  the  powertoenter  anew,  as  a  contracting 
part}r,  into  the  union  reconstituted  by  said  convention,  and  the  Belgian  Government 
desiring  to  make  use  of  that  power — 

The  undersigned,  duly  authorized  to  that  effect,  have  agreed  to  the  following  pro- 
visions: 

Article  1 .  The  Belgian  Government  gives  its  adhesion  to  the  monetary  convention 
signed  at  Paris  November  6,  1885,  between  France,  Greece,  Italy,  and  Switzerland, 
as  well  as  to  the  declaration  and  arrangement  annexed  thereto.  On  their  part,  the 
Ciovemments  of  France,  Greece,  Italy,  and  Switzerland  make  a  record  of  the  adhe- 
sion of  the  Belgian  Government  and  pve  their  assent  thereto. 

Akt.  2.  The  National  Bank  of  Belgium  shall  receive  the  5-franc  silver  pieces  of  the 
countries  of  the  union  on  conditions  identical  with  those  under  which  it  receives  the 
Belgian  .Vfranc  silver  piec'es  during  the  duration  of  the  convention,  as  is  determined 
for  the  Bank  of  France  by  article  3  of  the  convention. 

Art.  3.  The  quota  of  the  pieces  of  silver  of  2  francs,  of  1  franc,  of  50  centimes,  and 
20  centimes,  which  may  be  struck  and  issued  by  Belgium,  on  the  conditions  of  arti- 
cles 4  and  9  of  the  convention,  is  fixed  at  35,800,000  francs.  From  this  sum  shall  be 
deducted  the  sum  of  the  quantities  already  issued  up  to  the  present  time  by  the 
Belgian  (government.  By  way  of  exception,  Belgium  is  authorized  to  manufactuiie 
coins  of  the»*e  categories  to  the  amount  of  5,000,000  of  francs,  out  of  the  silver  5-fraKic 
pieces  which  it  shall  remelt. 

Art.  4.  Departing  to  some  extent  from  articles  3  and  4  of  the  arrangement  annexed 
to  the  convention  of  November  6,  the  following  provisions,  in  the  nature  of  arbitra- 
tion, are  ordered: 
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If  at  the  date  of  January  15,  indicated  in  section  3  of  article  3  of  said  arrangement, 
the  French  Government  nhould,  after  the  proper  set-off  ia  made  happen  to  be  tha 
holder  or  possessor  of  a  balance  of  Belgian  5-franc  silver  pieces,  that  oalance  shall  be 
divide<l  into  two  equal  parts. 

The  Belgian  Government  shall  refund  the  half  of  said  balance,  conformably  to 
article  4  of  the  arrangement. 

It  agrees  to  introduce  into  its  monetary  regime  no  change  which  might  hinder  the 
return  to  Belgium  of  the  other  half  through  the  avenues  of  trade  and  of  exchange. 
This  engaj^ment  shall  have  a  duration  of  five  years,  b^innin^  with  the  expiration 
of  the  union.  Belgium  may  terminate  it  by  accepting  the  obligation  to  refund  this 
sectsnd  half,  on  the  conditions  provided  for  by  article  4  of  the  arrangement.  How- 
ever, the  Bel«an  Government  reserves  to  itself  the  power  to  introduce  into  its 
monetary  legislation  such  changes  as  shall  have  been  niiade  in  the  monetary  legisla- 
tion of  France. 

The  Belgian  Government  guarantees  that  the  balance  shall  not  exceed  200,000,000 
of  francs.  Should  it  exceed  this  amount,  it  shall  be  refunded  in  accordance  with 
the  conditions  provided  in  article  4  of  the  arrangement. 

On  the  other  hand,  should  the  Belgian  Government  on  the  dissolution  of  the 
union  happen  to  be  the  holder  of  a  oalance  of  French  6-franc  silver  pieces,  the 
F*rench  Government  reserves  the  power  of  calling  on  Belgium  to  apply  the  provisions 
agreed  to  in  the  present  article. 

Akt.  5.  The  French  and  Italian  Governments  reserve  to  themselves  the  rieht  of 
demanding  the  application  of  the  provisions  stipulated  in  the  preceding  article  in 
the  settlement  of  tneir  mutual  accounts  at  the  time  of  the  dissolution  of  the  union, 
the  minimum  of  the  balance  being  fixed  between  them  at  the  same  figure,  200,000,000 
francs. 

Aet.  6.  Belgium  undertakes  to  refund  to  Switzerland,  one  after  another,  at  sight, 
in  Swiss  pieces  of  5  francs  in  silver,  or  in  gold  pieces  of  10  francs  or  more,  stamped 
in  accordance  with  the  conditions  of  the  convention,  and  this  from  the  beginning 
of  the  year  foUowinji^  the  expiration  of  the  said  convention,  all  shipments  of  pieces 
of  5  francs  in  silver  issued  bv  Belgium  and  retired  from  circulation  in  Switlerland. 
The  sum  total  of  each  of  these  shipments  shall  not  be  below  1,000,000  nor  above 
2,000,000  of  francs;  only  the  final  balance  may  be  less  than  1,000,000  francs:  Pro- 
lidfity  Iioiverer,  That  the  refundings  to  be  made  in  gold  or  in  Swiss  pieces  of  5  francs 
in  silver  by  the  Belgian  Government  to  the  Swiss  Federal  Government  for  the  pur- 
chase of  Belgian  5-franc  silver  pieces  shall  not  exceed  the  sum  of  6,000,000  tencs. 

If  the  balance  to  be  liquidated  should  exceed  the  sum  of  6,000,000  of  francs,  Bel- 
gium pledges  itself  to  introduce  into  its  monetary  system  no  change  of  a  character  to 
prevent  the  return,  through  the  avenues  of  trade  or  of  exchange^  of  the  said  excess, 
and  this  during  a  period  of  five  years,  beginning  with  the  expiration  of  the  union, 
or  during  such  period  as  shall  be  agreed  upon  between  France  and  Belgium  to  the 
same  end. 

Art.  7.  In  case  of  dissolution  of  the  union  the  deliveries  of  specie  or  of  values  in 
fulfillment  of  the  arran^ment  annexed  to  the  convention  of  November  6  shall  be 
made — in  France,  at  Pans,  Lille,  Lyon,  or  Marseilles;  and  in  Belgium,  at  Brussels  or 
at  An  vers. 

Art.  8.  The  present  act,  additional  to  the  monetary  convention  of  November  6, 
1885,  shall  be  ratified,  and  the  ratifications  shall  be  exchanged  at  Paris  at  the  same 
time  as  that  of  the  said  convention. 

In  witness  whereof  the  subscribers  have  drawn  up  the  present  document  and 
invested  it  with  their  seals. 

DECLARATION. 

At  the  moment  of  signing  by  Belgium,  France,  Greece,  Italy,  and  Switzerland  the 
act  additional  to  the  nionetarv  convention  concluded  November  6, 1885,  the  subscrib- 
ing plenipotentiary  of  His  Alajesty  the  King  of  the  Hellenes  declares  that  his  Gov- 
ernment reserves  the  right  of  demanding,  in  favor  of  Greece,  when  compulsory 
circulation  shall  have  been  abolished  in  that  country,  the  proportional  application  of 
the  provisions  agreed  upon  between  France  and  Belgium  in  the  said  additional  act, 
in  the  settlement  of  their  mutual  accounts  on  the  <lissolution  of  the  union. 

This  reservation  is  agreed  to  by  the  subscribing  plenipotentiaries  of  Belgium, 
France,  Italy,  and  Switzerland. 

Done  at  Paris,  five  original  copies  hereof  being  made,  December  12,  1885. 
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The  weight,  fineneflci,  eto.,  of  the  coins  of  the  Jjatin  Union  are  as  follows: 

GOLD. 


Denomination. 

WeiRht. 

Pinenefls. 

Fine 
weight. 

'  PiirPimid       Value  in 

100  francs 

Oram$. 
32.2680 

Thoumndths. 
9nn 

Oramt. 
29.0322 
14.5161 

Grains.         Qrahu. 
497  8178         448.0880              fl9  2962 

60  francs 

16.1290                    900 
6.4616  1                  900 
8.2268  1                  900 
1.6129                      900 

24ft.  9OS0          224.  Oim  i                  9  <U7fi 

20  francs 

6.8064  i        99.5635          89.6072                  :\  8590 

10  francs 

2.9082          49.7817          44.8066                  1.9295 

6  francs 

1.4616            24.»gQK            22.401R  1                     .9647 

1 

SILVER. 


Denomination. 

Weight. 

Fineness.       ^^Jht. 

1 

Weight. 

1  Value  com- 

Puresilver    ^J^ 
contained.  ,,^f^%{;j^ 

ftilver  dollar. 

6  franco 

OraiM. 
25.0 
10.0 
6.0 
2.6 
1.0 

TfummndthB,^   Oranu.       Orains. 
900  1    22.5000        885.8089 
835        8.3500        154.3235 
835        4. 1780  ,        77. 1617 
835        2.0675          38.6806 

OraiM. 
347.2280               90.93Gfi 

2  francs 

128.8601                    .347C 

1  franc 

64.4300                     1735 

60  centimes 

82.2150  1                    (Kfii 

20  centimes 

835         0.8350           1.'>.4.%2»           12.8860                     .OCU' 

1 

m:kxtco. 

Though  legally  Mexico  is  a  himetallist  country,  it  is  practically  a  monometallist 
one,  having  the  silver  standard. 

The  principal  provisions  of  the  laws  governing  the  monetary  system  of  Mexico  are 
as  follows: 

The  dollar  (el  peso)  is  the  unit  of  accoimt  fixed  by  article  1  of  the  law  of  Novem- 
ber 27,  1867. 

The  legal  standard  is  the  silver  dollar,  and  the  pieces  into  which  it  is  divide<l  are 
the  50  cents,"  20  cents,**  10  cents,  6  cents,  standard  coin.  All  these  coins  should  con- 
tain the  finenens  of  0.902  -f-  [0.777  of  0.001],  according  to  article  4  of  said  law. 

The  gold  coins  are:  Pieces  of  $20,  $10,  $5,  |2.60,«  and  $1.  The  fineness  of  all  these 
kinds  of  coin  is  0.875. 

The  mints  of  the  Republic  receive  for  coina^  or  ansay  whatever  quantities  may  be 
presented  by  individuals,  whether  of  gold  or  silver. 

The  coinage  charge  on  gold  and  silver  is  paid  at  the  rate  of  2  per  cent  of  their 
respective  values. 

In  the  payment  of  Government  dues  or  taxes  no  fixed  amount  in  gold  or  silver  is. 
exacte<l,  ana  [myment  is  admitted  in  any  of  the  coins  in  legal  circulation. 

In  exceptional  cases,  and  not  as  a  general  nile,  the  *° tolerance"  or  difference 
allowed  more  or  less  as  **mint  remedy^'  for  the  fineness  of  gold  must  not  exceed 
0.002  of  the  legal  fineness  of  0.875,  and  for  silver  0.003  of  the  I^  fineness  of  0.902  -(- 
[0.777  of  0.001]. 

The  ** tolerance"  or  **mint  remedy"  allowed  on  the  weight  of  coin  is: 

In  gold  coin: 

t20piece milligrams..  75  I  S2.60piece milligrams..  38 

$10  piece do —  50     fl  piece do 25 

15  piece do....  38  | 

In  silver  coin: 

fl  piece decigram..    1  I  10-centpiece milUgmms..  50 

50-cent piece milligrams..  76  |  5-cent piece do 26 

20-ccnt  piece do 50  i 


•  The  coinoxc  of  50-cent  pieces  has  been  stopped. 

^The  law  of  May  31, 1897.  ordering  the  coinage  of  20-cent  pieces  since  January  1, 18B8.  modified  that 
of  November  27. 1867.  that  ordered  the  coinage  of  25K?ent  pieces,  silver. 

•  The  coinage  of  $2.50  gold  pieces  has  been  equally  8uq>eDded. 
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There  are  at  present  four  mints  in  the  country,  but  from  July  1, 1900,  upward,  that 
of  Guanajuato  must  be  closed,  three  only  remaining — Culiacan,  Zacatecas,  and 
Mexico. 

The  Mexican  silver  dollar  circulates  not  only  in  Mexico,  but,  under  the  name  of 
piaster,  is  the  current  coin  of  several  countries  in  America,  Asia,  and  Africa. 

The  weight,  fineness,  eto.,  of  the  coins  of  Mexico  are  as  follows: 


GOLD. 


Denomination. 


Weight.  I    Pinenetw. 


Fine 
weight. 


1 


I  Grams. 

20peso8 1  88.8410 

lOpeaos 16.9200 

5  pesos 8. 4600 

2ipe8o« 4.2800 

Peso 1.6920 


Thoiunndlh*. 
875 
875 
875 
I  876 

875 


Weight. 


I  Pure  gold 
contained. 


Value  in 
nited  States 
gold  coin. 


OraiM, 

Grains. 

Grains. 

29.6106 

622.2468 

456.9655 

119.6796 

14.8060 

261.1154 

228.4760 

9.8396 

7.4026 

130.5577 

114.2380 

4.9198 

3.7012 

66.2788 

67.1190 

2.4599 

1.4805 

26. 1115 

22.8476 

.9639 

SILVER. 


Denomination. 


Weight.       Fineness. 


Grains. 

Peso 27.0780 

50centavo 13.5360  | 

20centavo 5. 4146 

lOeentavo 2.7073  i 

5oentavo 1.8536 


Thftiutandlhs. 
902  A. 


Fine     ! 
weight. 


Weight. 


Pare  silver 
contained. 


Grams. 

24.4408 

12.2204 

4.8881 

2.4440 

1.2220 


Grains. 

417. 8001 

208.9000 

83.5600 

41.7800 

20.8900 


Grains. 
377.1808 
188.6901 
75.4360 
87.n80 
18.8590 


Value  com- 
pared with 

silver  In 
United  States 
silver  dollar. 


$1.0150 
.5079 
.2031 
.1015 
.0507 


MINOR  COINS. 


Denomination. 


BRONZE. 

Icentavo 


Weight. 


Composition. 


Grams,     i 
3.0000  I  95  per  cent  copper,  4  per 
cent  tin,  and  1  per  cent 
jdnc. 


Weight. 


I^gal  tender.         Value. 


drains. 
46. 2970  I  To  the  amount  of        $0. 0098 
25  centavos. 


The  fundamental  monetary  laws  of  the  Netherlands  at  the  present  time  are  those 
of  November  26, 1847,  and  June  6, 1875.  By  the  former  law  the  Netherlands  adopttd 
the  silver  standard,  and  maintained  it  in  force  until  1872,  the  monetary  unit  being 
the  silver,  florin  of  the  legal  weight  of  10  grams  0.945  fine. 

In  1873  (May  21)  a  bill  was  passed  to  suspend  the  coinage  of  silver  on  private 
account  This  suspension  lasted  until  May  1,  1874.  In  December  of  this  year  the 
coinage  of  silver  was  suspended  anew,  first  provisionally  and  afterwards  definitely, 
and  for  the  time  being  Holland  had  really  no  metallic  standard  of  value,  for  gold  was 
only  a  commodity.  The  balance  of  the  indebtedness  happened  then  to  be  fivorable 
to  Holland,  and  the  foreign  exchanges  fell  considerably.  In  order  to  arrest  this  fall 
a  bill  was  passed  in  1875  (June  0)  opening  the  mint  to  the  public  for  the  coinage  of 
gold,  making  the  new  standard  coin  a  10-norin  gold  piece,  weighing  6.048  grams  of 
fine  gold,  thus  establishing  the  ratio  in  coinage  of  gola  to  silver  of  1  to  15.625. 

Holland  is  usually  classed  as  a  double-standard  country.  It  would  be  more  correct 
to  say  that  it  has  a  gold  standard,  conjointly  with  the  circulation,  as  legal  tender,  of 
the  silver  coins  issued  before  1875.  The  currency  is  in  the  same  provisional  state  of 
the  so-called  limping  standard  as  in  France,  but  the  balance  of  indebtedness  having 
also  been  rather  in  favor  of  Holland,  no  inconvenience  has  been  felt  arising  out  of 
the  present  arrangement,  and  the  foreign  exchanges  have  adjusted  themselves  as  if 
Holland  possessed  a  gold  standard.  Up  to  the  present  only  10-florin  gold  pieces  with 
a  tolerance  of  fineness  of  1  i  thousandths  and  a  weight  of  2  thousandths  have  been 
«»t»inped. 
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The  coinage  charges  are,  for  gold,  5  florins  per  kilogram  0.900  fine,  ecjual  to  5.50 
florins  per  kilogram  fine,  or  3J  per  i*ent. 

The  mint  is  not  bound  to  accept  less  than  100  kilograms  for  coinage. 

Out  of  the  kilogram  of  pure  gold  there  are  manuuictured  1,653.43  florins;  oat  of 
the  kilogram  of  pure  silver,  105.82  florins. 

The  ducat  and  double  ducat  are  trade  coins.  Beside  these,  the  law  of  November 
26, 1847,  had  authorized  the  mintage  of  another  trade  coin  called  the  gouden-willem, 
weighing  6.729  grams,  flneness  0.9W).  There  were  also  2  gouden-willem  and  one-half 
gouden-willem  pieces.     None  of  these  coins  are  now  stamped. 

The  law  of  April  27,  1884,  empowers  the  Government  to  melt  down  into  Imrs  the 
silver  coins  struck  prior  to  1873,  and  sell  the  bars.  The  object  of  this  law  was  to 
enable  the  Government  to  maintain  the  relative  value  of  the  gold  and  silver  coins. 

The  monetary  system  of  the  Dutch  colonies  is  the  same  as  that  of  the  mother 
country. 

The  weight,  fineness,  etc.,  of  the  coins  of  the  Netherlands  are  as  follows: 

GOLD. 


iX'Uominatiun. 

Weight. 

FinencMs. 

Fine 
weight. 

Weight. 

I^regold 
contafned. 

Value  in 

United  States 

gold  coin. 

10  florins ... 

Qrams. 
6.7200 

ThouMfUtths. 
900 

Qrams. 
6.0480 

Oraim, 
108.7054 

Qraing. 
98.8348 

f4  0196 

SILVER. 


Denomination. 

Weight 

Fineness. 

Fine 
weight 

Weight 

Pure  silver 
contained. 

Valne  com- 
pared with 
silver  in 
United  States 
silver  dollar. 

Rlxdaler  (21  florins) 

Orams. 
25.0000 
10.0000 
6.0000 
8.6750 
1.4000 
0.6850 

TfunuKindths.    Orams. 
945      28.6250 
945  .      9.4500 
M5  '      4.72S0 

Orain$. 
385.8089 
154.3285 
77. 1617 

Orains. 
364. 58M 
145.8367 

72.9178 

90.9Rd) 

Florin 

Half  florin 

.S92« 
.1961 

Quarter  florin     

640        2.2H80          55.1706          85.8092 
640  1      0.8960          21.6062          13.8273 
640  1      0.4S84  1         10.5711             6.7665 

.0961 

Tenth  florin 

.0872 

Twentieth  florin 

.0182 

MINOR  COINS. 


Denomination. 

Weight.                Composition. 

Weight. 

Legal  tender.         Value. 

BRONZK. 

2|  cents 

1 

Orams. 
4.0000  196  per  cent  copper,  4  per 
2.6000       cent  tin,  and  1  per  cent 
1.2500  )    rinc. 

Grains. 
(     61. 7294 
38.5807 
I      19.2903 

1  cent 

To  the  amoun  t  of        *^*  z^ 
1  florin.                        •«• 

A  cent 

NOKAVAY.    (Se<*  ScandinaviarL  XJnlon.) 

r»AR-A.GJ-XJ-A.Y. 

The  money  of  account  of  Paraguay  is  the  peso,  divided  into  8  reals.  It  is  also  divided 
into  100  centavos.  The  country,  however,  has  a  depreciated  paper  currency.  The 
gold  onza  is  rated  officially  at  17^  paper  pesos,  making  the  paper  peso  equal  to  1.3617 
grams,  or  21.0137544  grains,  of  fine  ^old.  Five-franc  pieces,  venezolanos,  and  other 
piasters  of  the  same  Kind,  are,  in  like  manner,  reckoned  as  equivalent  to  1  i  paper 

^^*  MINOR  COINS. 


Denomhrntion. 


20centA. 
lOcenti*. 
6centit. 


Weight 


CompoHitlon. 


Weight. 


Orams. 
4.0000 
3.0000 
2.0000 


I 

I 


percent  of  copper  and 
"  per  cent  nickel. 


Legal  tender. 


Value. 


fGl.7'291  ITo 
46.2970  }  '1 
30.8647   J     I 


To  the  amount  of 
2  per  cent  of  the 
payment 


Digiti 


L 

zed  by  Google 


la  1939 
.OVA 
.0482 
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PERSIA. 

Ten  shabis  equal  1  penebat;  2  penebato  equal  1  nahibghiran,  or  kran;  10  krans  equal 
1  toman,  or  200  shabis  equal  1  toman. 

The  principal  coin  is  the  kran,  a  silver  piece  of  71.065  grains  0.900  fine.  The  krans 
which  circulate  vary,  however,  greatly,  as  the  mints  of  the  country  are  not  reliable, 
being  farmed  out  for  a  yearly  sum.  llie  fineness  of  the  coins  oscillates  between  0.760 
and  0.900.  In  larger  transactions  the  toman  is  taken  as  the  unit,  reckoned  equal  to 
10  krans.  There  are  some  gold  tomans  and  half  tomans  in  existence,  but  they  are 
not  the  standard;  they  circulate  only  as  commercial  money,  and  are  taken  by  weight. 

The  standard  is  silver.  The  weight,  fineness,  etc.,  of  the  coin?  of  Persia  are  as 
follows: 

GOLD. 


Denomination. 

Weight. 

Finenen. 

Pure  gold 
contained. 

Value  in 

United  States 

gold  coin. 

2  tomans - 

Grains. 
87.962 

Thou9andth8. 
900 

Grains. 
79.166 
89.^ 

$3,409 

Toman 

43.981 

900 

1.704 

MINOR  COINS. 


Denomination.  ^    Weight. 

1 

Ck>mpo8ition. 

Weight 

Legal  tender. 

Value. 

COPPER. 

Omms. 

Grains. 

808.6471 

154.8235 

77.1617 

88.5806 

10.0840 

2chai8 

10.0000 
6.0000 
2.5000 

.0170 

Ichal 

.0085 

ichai  (pul) 

.0042 

The  unit,  the  silver  sol,  weighs  25  grams,  0.900  fine,  being  the  same  weight  and 
oneness  as  the  French  5-franc  piece.  The  free  coinage  of  silver  was  suspended  in 
April,  1897,  and  by  act  of  December  27, 1897,  gold  coinage  was  resumed,  gold  having 
been  demonetized  by  act  of  December  30, 1872,  and  ther^ifter  went  out  of  circulation. 
The  new  gold  coin,  called  the  libra  peruana  (Peruvian  pound),  is  of  the  same  weight 
and  fineness  as  the  pound  sterling,  and  both  are  now  m  circulation  in  Peru  concur- 
rently with  the  silver  sol  at  the  legal  par  of  equality,  which  is  that  of  1  to  31.  This 
ratio  values  the  sol  at  24d.  and  the  libra  at  10  soles. 

Paper  money  disappeared  from  circulation  in  1887,  and  its  emission  has  ever  since 
been  prohibited. 

The  weight,  fineness,  etc.,  of  the  cqins  of  Peru  are  as  follows: 

GOLD. 


Denomination. 

Weight.      Fineness. 

Fine 
weight 

Weight. 

!>,,««  ««i.i  1     Value  in 

c^afifid  ^^"»t«5  Statee 
contained.  1    gold  coin. 

Libra 

Grams.     TfumsandiAs. 
7.9880                 916} 
8.9940                  916f 

Grams. 
8.6611 

Grains. 
123.2744 
61.6872 

Grains. 
113.0015 
56.5007 

$4.8665 

Half  libra 

2.4382 

SILVER. 

Denomination. 

Weight 

Finenew. 

Thoiisandtfui. 
900 
900 
900 
900 
900 

Fine 
weight 

Weight 

Grains. 
885.8089 
192.9044 
77. 1617 
38.5808 
19.2904 

Pure  Rilver 
contained. 

Value  com- 
pared with 
silver  in 
United  States 
silver  dollar. 

Sol 

Grams. 
25.0000 
12.5000 
5.0000 
2.5000 
1.2600 

Grams. 
22.5000 
11  .^000 
4.:i000 
2.2500 
1.1250 

Grains. 
347.2280 
173.6140 
69.4456 
31.7228 

10.9362 

Halfiol 

.4676 

Fifth  sol 

.1870 

Dinero  (dime) 

.0935 

Halfdinero 

17.:«>14 

.0467 
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The  present  monetary  system  of  Portugal  was  established  by  the  law  of  July  29, 
1854,  and  is  gold  monometallic,  with  the  mflreis,  of  1,000  reis,  as  monetary  unit.  One 
thousand  milreis,  or  1,000,000  reis,  is  called  a  conto. 

Gold  is  coined  in  unlimited  amounts  on  private  account  at  a  mint  charge  of  1  mil- 
reis per  kilogram. 

Silver,  like  copper,  is  coined  only  in  divisional  coins. 

Silver  is  legal  tender  only  to  the  amount  of  5  milreis,  but  by  Lisbon  commercial 
usaffe  one-third  of  all  payments  is  accepted  in  that  metal. 

The  weight,  fineness,  etc.,  of  the  coins  of  Portugal  are  as  follows: 

GOLD. 


Denominatiou. 

Weight. 

«— •       A"b\.       weigh,.    ^^!^^ 

Value  in 

United  States 

gold  coin. 

Crown 

Oram*. 

17.7850 
8.8675 
8.6470 
1.7735 

Vumsandlhs.    Orams. 
916!       16.2570 
9161        8. 1285 
9161        3.2514 
9161         1.6257 

Orains.         Grain*. 
273.6928        250.8851 
136.8461         125.4425 
61.7385          60.1770 
27.3692          25.0685 

910.8046 

Half  crown,  5  milreis 

Fifth  crown,  2  milri'is 

Tenth  crown,  1  mllruls 

5.402S 
2.1609 
1.0804 

SILVER. 


Denomination. 


Weight.      Fineness. 


1,000  reis 
600  reis . . 
200  reis . . 
100  reis.. 
60  reis... 


Oram*. 

25.0000 

12.5000 

5.0000 

2.5000 

L2600 


Thotisandth*. 
916} 
9161 
916} 
916} 
916} 


Fine 
weight. 


Weight. 


Oram*. 
22.9166  I 
11.4683 
4.6883  I 
2.2916 
1.1458  I 


,  Pure  silver 
contained. 


Grain*.     I 
385.8069 
192.9044 
77.1617  I 
38.5808 
19.2904  I 


Grain*. 
853.6581 
176.8290 
70.7316 
36.8658 
17.6829 


Value  com- 
pared with 

silver  in 
United  .SUtea 
silver  dollar. 


I0.9SO6 
.4763 
.19a> 

.0*=i2 
.W76 


I 


MINOR  COINS. 


Denomination. 


Weight.    I 


Composition. 


NICKEL.  , 

Gram*. 

lOOrels 4.0000 

60rei8 i  2.5000 

BROKZK.  I 

20rei8 1  12.0000 

lOrels '  6.0000 

6rei8 3.0000 


196 


Weight.         Legal  tender. 


175  per  cent  copper  and  25  . 
I    per  cent  nickel. 


per  cent  copper,  2  per  ' 
cent  tin,  and  2  per  cent 
zinc. 


Grain*. 
61.7294 
38.6807 


185.1882 
92.5941 
46.2970 


To  the  amount  of 
^    100  reis. 


Value. 


60.10W 
.O&IO 


.0216 
.0108 
.Ott4 


ROXJIVLANIA. 

The  laws  of  April  14,  1867,  and  April  30,  1879,  introduced  the  8)r8tem  of  the  Latin 
Union  into  Roumania,  the  franc  being  called  the  lei  and  the  centime  the  liani;  Init 
in  1890  a  measure  was  passed  by  the  Roumanian  chamber  abrogating  the  double 
standani  and  substituting  for  it  the  single  gold  standard,  with  a  subsidiary'  silver 
coinage  having  a  paying  power  to  the  amount  of  50  lei  or  francs. 

The  weight,  fineness,  etc.,  of  the  coins  of  Roumania  are  as  follows: 


GOLD. 


Denomination. 


Weight. 


Fineness. 


I     Fine 
I  Weight. 


20  leis. 
10  leis. 


Gram*. 
6.4616 
3.2258 


I  Tkomandth*.^ 
900  i 
900 


Gram*. 
6.8064 
2.9032 


Weight. 


Grain*. 
99.5635 
49. 7817 


Pure^goldt^  Value  in 
contained.  1™^^^ 


Grain*. 
89.6072  I 
44.8036  I 


-5gfe- 


DIRECTOR   OF   THE   MINt. 
SILVER. 


507 


Denumi  nation. 


Weight.  I    Fineness. 


I 


Fine 
Weight 


,  Oramt. 

5  lei« I  26.0000 

2  leis 10.0000 

Lei '  6.0000 

Half  lei 2.5000 


Thoummdths, 
900  I 


Oranu. 

22.5000 
8.8500 
C1760 
2.0875 


Weight. 


Oraivs. 

885.8089 

154.3285 

77. 1617 

38.5808 


Pure  silver 
contained. 


Value  com- 
pared with 

silver  In 
United  States 
silver  dollar. 


Grains. 
'M7.2280 
128.8601  I 
64.4300 
32.2150  , 


10.9352 
.»470 
.1735 
.0867 


MINOR  COINS. 


Denomination. 

1 
Weight.                Composition. 

Weight 

Legal  tender. 

Value. 

BRONZE. 

10  bani 

Grams.                                                  i 
10  0000     «,                .                 . 
TnSm    ^  P«f  ^^^^  copper,  4  per 
2  OMO       ce»^  ^*n«  *n^  ^T^er  cent  ' 

Grains. 
r    154.3285 

^ 

r    10.0192 
0096 

5  bani 

77. 1617    To  the  amount  of 
80.8647        5  lei. 
15.4328 

2  bani 

0038 

1  bani 

lioooo      **"^- 

0019 

'                                              1 

' 

RUSSIA. 

In  1896  a  plan  for  the  restoration  of  a  metallic  currency  in  Russia,  on  the  basis  of 
the  gold  standard,  was  submitted  to  the  council  of  the  Empire.  As  a  result  of  the 
deliberations  of  that  bodv.  a  ukase  of  August,  1896.  was  issued  fixing  until  January, 
1898,  the  value  of  the  hali  imperial  at  7.5  paper  ruoles. 

The  plan  submitted  to  the  council  of  the  Elmpire  in  1896  by  the  minister  of  finance 
contemplated  the  authorization  of  the  coinage  of  new  10-ruble  pieces  corresponding 
exactly  with  the  actual  course  of  the  bills  of  credit  or  paper  rubles.  The  object  of 
the  projected  reform  was  to  substitute  gold  monometallism  for  the  paper  money  based 
on  silver  (the  silver  or  paper  ruble).  The  reform  in  no  way  impairs  contracts  or 
modifies  accounts  either  between  parties  in  Russia  itself  or  between  Russians  and 
foreigners.  All  that  was  sought  to  be  effected  by  the  reform  was  to  fix  and  make 
permanent  the  gold  parity  of  credit  ruble  as  it  actually  existed. 

The  ukase  of  August  8,  1896,  was  confirmed  by  that  of  January  3  (15),  1897.  The 
full  text  of  the  latter  is  as  follows: 

'*In  order  to  put  an  end  to  the  inconveniences  which  circumstances  and  the  force 
of  things  have  brought  about  in  the  monetary  circulation  of  the  country,  we  have 
directed  that  there  snail  be  deposited  with  the  counsel  of  the  Empire  a  plan  elaborated 
by  a  special  committee,  having  for  its  object  the  placing  of  our  monetary  system  on 
new  bases  in  harmony  with  the  existing  situation,  and  also  the  regulation  of  the  issues 
of  the  Bank  of  Russia. 

"This  question,  on  account  of  its  importance  and  complexity,  may  still  require 
long  deliberation  and  discussion. 

"To-day,  on  account  of  the  urgent  necessity  of  resuming  the  stamping  of  gold  coins, 
and  in  order  to  stop  the  uncertainty  arising  among  the  people  from  the  discrepancy 
between  the  nominal  value  of  gold  coins  and  the  price  at  wnich  they  are  exchanged 
for  bills  of  credit,  or  paper  rubles,  we  have  thought  it  well  while  awaiting  our  final 
decision  after  examination  of  the  council  of  the  Empire,  to  cause  to  be  stamped  gold 
coin  bearing  the  indication  of  the  price  fixed  in  our  imperial  decree  of  August  8, 1896. 

"Therefore,  in  accordance  with  the  plan  which  you  have  submitted,  and  which 
has  been  examined  by  a  special  committee,  we  direct  you: 

"1.  Without  modifying  in  any  way  either  the  quantity  of  fine  gold,  or  the  fineness, 
or  the  weight,  or  the  dimensions  of  the  gold  coins,  as  fixed  by  law  (Monetary  Law, 
articles  8,  9,  12,  17,  19,  and  21),  to  cause  to  be  stamped  impenals  and  half  imperials 
bearing  as  an  indication  of  their  price,  the  former,  15  rubles,  and  the  latter  7  rubl^ 
50  kopecks,  in  conformity  with  the  description  approved  by  us  at  the  same  time  as 
these  presents. 

"2.  After  the  manufacture  of  the  gold  coins  on  the  bases  indicated  in  article  1  of 
the  present  ukase,  to  put  the  coin  aforesaid  in  circulation." 
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DBBCRIPnON  OF  THE  NEW  GOLD  CX>INR. 


The  obverse  represents  the  portrait  in  profile  of  tlie  left  side  of  His  Majesty  the 
Emperor,  with  the  circular  inscription:  *'^ Nicholas II,  by  the  grace  of  God  Emperor 
and  Autocrat  of  all  the  Russias.'' 

The  reverse  of  the  coin  represents  the  imperial  arms,  with  the  following  inscription 
below:  On  the  piece  of  1  imperial,  15  rubles  and  the  year  of  coinage;  on  the  piece  of 
one-half  imperial,  7  rubles  50  copecks  and  the  year  of  coinage;  on  the  edge  a  depressed 
inscription  mdicating  the  quantity  of  fine  metal  contained  in  the  piei*e. 


ORDKR  OP  HIS  MAJKTY  THE  EMPEROR. 


[Communicated  by  the  minister  of  finances  to  the  directing  senate,  that  the  same  may  be  pro 

mulgated.] 

His  Majesty  the  Emperor,  on  the  report  of  the  minister  of  finances,  has  deigned  to 
promulgate  the  following,  January  3,  1897: 

"  Witn  respect  to  engf^ements  concluded  in  gold  rubles  and  to  pajrments  to  the 
treasury  of  customs  duties  and  other  taxes  payable  in  gold  coin,  the  imperials  and 
half  imperials  mentioned  in  our  ukase  of  January  3, 1897,  shall  be  received,  the  former 
at  the  rate  of  10  rubles  and  the  latter  of  5  rubles,  in  gold.'' 

RUSSIAN  COINAGE  LAW. 

[June  7  (19),  1899.] 

The  Russian  monetary  system  is  based  on  gold.  The  monetary  unit  of  the  Rossian 
Empire  is  the  ruble,  containing  17.424  doli.    The  ruble  is  diviaed  into  100  copecks. 

The  coinage  of  the  Russian  Empire  is  gold,  silver,  and  copper. 

Gold  coins  of  the  following  denominations  are  struck:  Ineces  of  15  rubles  (impe- 
rials) ,  pieces  of  10  rubles,  of  7  rubles  50  copecks,  and  of  5  rubles. 

Silver  and  (x>pper  money  is  coined  only  from  metal  belonging  to  the  treasury. 

Silver  is  coinea  into  pieces  of  1  ruble,  50,  26,  20,  15,  10,  and  5  copecks. 

Copper  money  is  coined  in  pieces  of  5,  3,  2  copecks,  1  copeck,  half  a  copeck,  and  a 
quarter  of  a  copeck,  at  the  rate  of  50  rubles  of  coin  from  a  pood  of  copper. 

All  dues,  duties,  receipts,  payments,  and  all  sums  of  money  in  accounts,  deeda^  and 
all  transactions  in  general  are  reckoned  in  rubles. 

Gold  coin  of  full  weight  is  legal  tender  for  a  payment  of  anfr  amount 

Silver  and  copper  corns  serve  as  subsidiary  coinage  for  circulation  and  payments. 

A  tender  of  payment  of  money  in  silver  coins  of  1  ruble,  50  copecks,  and  2b  copecks 
is  legal  tender  among  private  persons  only  to  an  amount  not  exceeding  25  rubles,  and 
in  otner  silver  coins,  as  well  as  in  copper  coins,  to  the  amount  of  3  rubles.  Govern- 
ment treasuries  receive  the  above-mentioned  coins  to  any  amount,  in  all  payments, 
with  the  exception  of  custom-house  duties,  in  which  case  the  amount  of  silver  and 
copper  coin  to  be  received  as  legal  tender  is  fixed  by  the  custom-house  regulations. 

Ttie  ratio  of  gold  to  silver  is  1  to  23. 2438 -f.  The  weight,  fineness,  etc.,  of  the  coins 
of  Russia  are  as  follows: 

GOLD. 


Denomination. 

Weight. 

«-»<«•      wS^ht 

weight.    ^«i^. 

Value  in 

United  States 

gold  coin. 

15  rubles  (imperials)  • 

Orcmu. 

12.90S9 
8.6026 
6.4619 
4.3068 

Thottaandt/u. 
900 
900 
900 
900 

Oram*. 

11.6136 
7.7423 
6.8067 
8.8711 

OrcUng.         OraiM. 
199.1376  '       179.2289 

17.7186 

lOrubles 

132.7584 
99.5688 
66.8792 

119.4826 
89.6119 
60.7413 

5.1456 

7*  rubles  (half  imperials) .... 
6  rubles 

2.5728 

SILVER. 


Denomination. 


1  ruble 

50  copecks. 
25  copecks. 
20 copecks 
15  copecks. 
10  copecks. 
5  copecks , 


Weight. 


Orams. 

19.9957 
9.9978 
4.9989 
3.5992 
2.6994 
1.7996  I 


Fineness. 


Thotimndtht. 
900 
900 
900 
600 
600 
500 
600 


I 


Fine 
weight. 


OratM, 

17.9961 

8.9980 

4.4990 

1.7996 

1.8497 

.8996 

.4499 


Weight. 


Orains. 
308.5811 
154.2905 
77.1462 
65.5446 
41.6684 
27.7728 
13.8861 


Value  com- 
Puredlver'  ^^^^^ 

ywrvntafni^     '         811V Cr  lO 


contained. 


Grains. 
'217.  TOO 
138.8615 
69.4907 
27.7723 
20.8292 
13.8861 
6.9480 


United  States 
silver  dollar. 


90.7480 
.S740 
.1830 
.0748 
.0661 

.0187 


DIBECTOB   OF   THE   MINT. 


509 


MINOR  COINS. 


Denomination. 

Weight. 

Composition.          Weight.                 Legal  lender. 

1 

Value. 

COPPER. 

Scopecks 

Scopecks 

2  copecks 

Grams. 
16.3805 
9.8288 
6.6522 
8.2761 
1.6880 
.8190 

Qrains.    \ 
2517895  ) 

r    10.0257 

151.6787 
101.1168 
60.5579 
25.2789 
12.6894 

To  the  amount  of  8  rubles. . 

.0154 

.0102 

1  copeck * . . 

.0051 

i CODCCk 

.0025 

J  copeck 

.0012 

The  Scandinavian  Monetary  Union  embraces  Sweden,  Norway,  and  Denmark. 
These  three  Kingdoms  concluded  in  1873  and  1875  a  monetary  convention  based  on 
the  employment  of  the  single  gold  standard  and  on  a  common  system  of  coins  and 
money  of  account.    The  krone  or  crown,  divided  into  100  ore,  is  the  mondtaiv  unit. 

Two  thousand  four  hundred  and  eighty  kronen  are  manufactured  out  of  1  kiloCTam 
of  fine  gold.  The  coinage  of  gold  is  unlimited.  The  coinage  chai^ges  for  gold  are 
one-quarter  per  cent  per  kilogram  fine  for  20-kronen  pieces  and  one-third  per  cent 
per  kilogram  fine  for  10-kronen  pieces.  The  5-crown  pieces  in  gold  as  well  as  silver 
coins  are  coined  only  on  account  of  the  Government 

Silver  coins  are  legal  tender  as  follows:  The  2-kronen  and  l-krone  pieces  to  the 
amount  of  20  kronen;  the  50,  40,  25,  and  10  ore  pieces  to  the  amount  of  5  kronen. 

All  the  coins  above  mentioned  have  legal  currency  in  the  three  Kingdoms.  The 
monetary  convention  does  not  limit  the  coinage  by  the  Governments  ofthe  silver  or 
bronze  coins.  In  each  of  the  three  States  there  are  public  treasuries,  at  which  any 
sum  of  fractional  coin  divisible  by  10  kronen  may  be  exchanged  for  gold. 

The  weight,  fineness,  etc,  of  the  coins  of  the  Scandinavian  union  are  as  follows: 

GOLD. 


Denomination. 

Weight. 

Finenesti. 

Fine 
weight. 

We'^"'-     <SSXi^. 

Value  In 

United  States 

gold  coin. 

20  crowns 

Orams. 
8.9606 
4.4803 
2.2415 

Thousandths. 
900 
900 
900 

Orams. 
8.0646 
4.0822 
2.0161 

Qrains.    ]     Qrains. 

138.2831  124.4548 
69.1415,  62.2274 
84.6707  1       81.U87 

1 

15.3598 

10  crowns  

2.6799 

5  crowns 

1.3389 

SILVER. 


Denomination. 

Weight 

FincnesK. 

Fine 
weight. 

Weight. 

Qrains. 
281.4853 
115.7426 
77.1617 
61.7294 
37.3463 
22.3769 

Pure  silver 
contained. 

Qrains. 
185.1882 
92.5941 
4C.2970 
37.0376 
•22.4077 
8.9607 

Value  com- 
pared with 
silver  in 
United  States 
silver  dollar. 

2  crowns 

Oram*. 

15.0000 
7.6000 
5.0000 
4.0000 
2.4200 
1.4500 

Thousandths. 
800 
800 
600 
600 
600 
400 

Orams. 

12.0000 
6.0000 
3.0000 
2.4000 
1.4520 
.5800 

10.4968 

1  crf)Wti 

.2494 

50  ore  .                 

.1247 

40ore 

.0997 

25  ore 

.0603 

10  ore 

.0241 

MINOR  COINS. 


Denomination.    ^    Weight. 


Composition. 


Weight.         Legal  tender.         Value. 


BRONZE.  I 

I  Orams. 

56re 8.0000 

26rc I  4.0000 

lort. I  2.0000 


195  per  cent  copper,  4  per 
\  cent  tin,  ana  1  per  cent 
I    zinc. 


Grains. 

128.4688 
61.7294 
30.8647 


ITo  the  amount  of  J    ^' 
1  krone.  1 
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SKRVI^. 

Servia  adopted  in  1878  the  decimal  system  of  coinage  agreed  upon  at  Paris  in  1865 
between  France,  Italy,  and  Switzerland. 
The  unit  of  value  is  the  dinar;  the  hundredth  part  of  the  dinar  is  the  paras. 
No  gold  coinage  has  been  struck  in  King  Alexander's  reign,  whilst  that  of  King 
"  ....  .  ^.   ,.  6.45161  grams,  21 

M)  grams,  19  milli- 


Milan ^  consist  of  pieces  of  20  dinacs,  0.900  pure  gold,  wei| 


millimeters  in  diameter;  10  dinars,  0.900  pure  gold,  weighing  3. 
meters  in  diameter. 

The  allowance  for  the  operation  of  coining  is  0.001  pure  gold,  and  0.002  in  weight 

Silver  coinage  consists  of  pieces  of  5  dinars,  0.900  pure  sflver,  weight  25  ^rams,  37 
millimeters  in  diameter;  2  ninars,  0.835  pure  silver,  weight  10  grams,  27  millimeters 
in  diameter;  1  dinar,  0.835  pure  silver,  weight  5  grams,  23  millimeters  in  diameter; 
0.50  dinar,  0.835  pure  silver,  weight  2.50  grams,  18  millimeters  in  diameter. 

The  allowance  for  the  operation  of  coining  is  for  5-dinar  pieces,  0.003;  2-dinar 
pieces,  0.005;  1-dinar  pieces,  0.005;  0.50  dinar  pieces,  0.007. 

Copper  coinage  was  withdrawn  from  circulation  in  1898. 

Five  hundred  dinars  constitute  the  legal  tender  for  5-dinar  pieces  and  50  dinars 
for  the  rest  of  the  silver  coinage. 

The  Servian  treasury  receives  foreign  gold  and  silver  money  coined  under  the  same 
system  as  the  Servian  and  admits  it  into  circulation  under  a  fixed  tariff,  provided 
reciprocal  treatment  is  accorded  to  the  Servian  coinage  in  the  foreign  States  to  which 
such  coinage  belongs. 

Thift  treasury  rule  is  obligatory  in  general  circulation. 

The  gold  coinage  of  certain  other  countries  not  parties  to  the  Paris  agreement  of 
1865  is  received  into  circulation  under  a  special  tariff  in  which  the  pound  sterling  is 
admitted  at  25  dinars,  provided  it  contains  916.66  of  pure  gold  and  weighs  7.988  grams. 

The  weight,  fineness,  etc.,  of  the  coins  of  Servia  are  as  follows: 


GOLD. 


Denumiuation. 


20  dinare . 
10  dinars . 


Weight. 


Orams. 
6.4516 
3.22S8 


Pinenees. 


ThoH9andUu, 
900 
900 


Fine 
weight 


Weight. 


Pure  gold 
oontamed. 


Oramt.  I     Oraint,    , 
5.8064  99.5685  ! 

2.9032  49.7817 


GrainB, 
89.6071 
44.8085 


Value  in 

United  8tat« 

gold  coin. 


SS.8fW» 
1.9296 


SILVER. 


Denomination. 

Weight, 

Fineness. 

Fine 
weight. 

Value  com- 

contained,  jj^^^  stat» 
silver  dollar. 

5  dinars 

Chrams. 
25.0000 
10.0000 
5.0000 
2.,t000 

900 
835 

835 
835 

Oram*. 

22.5000 
8.3500 
4.1750 
2.0675 

Grain*.       '  Qrainf.    1 

885.8069  ,      847.2280  '              10.99^ 

2  dinan 

154.3235  1      128.8601                    .3470 

Dinar 

77.1617  '        64.4300                    .1735 

HaU  dinar 

38.5808          32.2150                     .0N$7 

MINOR  COINS. 


Den«>miimtion.        Weight. 


'JOfMims  . 


tOpaiv 
3pAias  . 
1  paia  .. 


Oram*. 
6.0000 


S",ffir.::;:;;::::;     1»  r.5'™""i'"tS- 


I' 


CXimpoaitioD. 


Weight.    I      Legal  tender.  Vahie. 


75  per  cent  copper  and  25 


10.0000   1« 
5-OOUU    \ 
1.0000   I 


10.0000  1*5  per  cent  copper.  4  per 
5. 0000   }    cent  tin.  and  1  per  cent 
line. 


Digiti 
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SI  AM.  \ 

The  moneys  of  Siam  are  as  follows: 

Eight  hundred  cowries  equal  one  fuang;  2  fuango  equal  1  salung;  4  salnngo  equal  1 
batortieal;  4  bats  equal  1  tamling;  20  tambling  equal  1  chang;  50  chang  equal  1  hap; 
100  hiip  equal  1  tara. 

CJowries  (also  called  bia  in  Siam)  are  the  well-known  shells  used  in  many  parts  of 
Asia  and  Africa  as  a  medium  of  exchange  for  small  values.  In  Siam  about  219  or  220 
are  reckoned  equal  to  1  penny  sterling,  which  corresponds  closely  to  the  general 
rating  of  the  bat  or  tical  at  2s.  6d.  sterling.  This  is,  however,  more  than  the  actual 
average  value  of  the  coin,  which  is  $0.60. 

Small  pewter  and  copper  coins  have  of  late  been  introduced  as  a  substitute  for  the 
cowrie  shell.  The  pewter  coins  are  called  lot  and  at;  they  are  small  flat  bits  of 
pewter;  2  lots  equal  1  at. 

The  copper  coin  2  ats,  and  about  the  same  size  as  the  Enfflish  halfpenny,  only  a 
little  thicker,  is  called  song  p^is.  Two  song  p^is  equal  1  fuang;  2  mango  equal  1 
salung;  4  salungo  equal  1  bat  or  tical. 

The  fuang  and  saluns  are  flat  pieces  of  silver.  They  represent  simply  a  certain 
weight  of  the  metal.     It  is  the  same  with  the  bat. 

The  coin  called  bat  or  tical  is  a  small  bit  of  a  silver  bar  bent  and  with  the  ends 
beaten  together.  It  has  two  or  three  small  stami)s  impr^sed  upon  it.  The  weight 
of  the  bat  or  tical  ranges  between  212  and  236  grains  troy,  and  is  generally  taken  at 
236  grains  (15.292  grams) . 

The  lineneMS  of  the  tical,  as  well  as  that  of  the  fuang  and  salung,  average  906.25,  it 
is  said.  Taking  the  average  weight  of  the  tical  or  bat  at  224  grains,  the  average  fine- 
ness of  the  coin  at  906.25,  the  metallic  value  may  be  computed  at&.  3.4325d.  sterling 
(at  60<1.  |>er  ounce  British  standard  silver).  This  corresponds  closely  to  the  rating 
of  the  tical  by  the  merchants  in  the  Siamese  ports,  where  7  ticals  are  reckoned  equal 
to  4  Spanish  piasters  or  dollars. 

The  mint  at  Bangkok  lately  exchanged  Mexican  dollars  against  ticals  at  the  rate 
of  5  ticals  equal  3  Mexican  dollars.  Americau  silver  dollars  are  also  taken  by  the 
mint  They  are  weighed  against  Mexican  dollars  and  then  paid  for  at  the  above 
rate  of  5  ticals  for  3  Mexican  dollars. 

Exchange  on  Hongkong  and  Singapore  is  quoted  in  per  cent  premium  or  discount. 
If  the  quotations  fallto  1  per  cent  or  more  discount,  Mexican  dollars  are  being  sent 
from  China  to  Siam. 

Ex(^hange  on  London  is  quoted  in  shillings  and  pence  per  1  Mexican  dollar.  If 
payments  are  made  in  ticals,  it  is  at  the  rate  of  5  ticals  for  3  Mexican  dollars. 

SP»AIN. 

By  a  decree  of  the  19th  of  October,  1868,  Spain  adopted  the  monetary  system  of 
the  I-atin  Union.  It  is  therefore  bimetallic,  with  the  silver  peseta,  equivalent  to 
the  franc,  as  monetary  unit.  It  has  the  same  gold  and  silver  coins  as  the  union.  A 
gold  25-peseta  piece  was  added  by  a  decree  of  August  20,  1876. 

The  coinage  of  gold  is  free,  and  there  is  no  coinage  charge  for  that  metal,  but  depos- 
itors can  not  get  the  coined  gold  until  eighteen  days  after  the  delivery  of  the  bullion 
to  the  mint. 

Since  1878  silver  has  been  coined  only  on  account  of  the  State. 

The  ratio  of  gold  to  silver  is  1  to  15J.  Gold  and  the  5-pe8eta  silver  piece  are 
unlimited  legal  tender;  divisional  silver  coin — i.  e.,  all  silver  coins  of  less  value  than 
5  francs — only  to  the  amount  of  50  pesetas. 

The  weight,  fineness,  etc.,  of  the  coins  of  Spain  are  as  follows: 

GOLD. 


Denomination. 


Weight. 


Finenes*..       J^^^^        Weight. 


Grams. 

lOOpesetas 32.2680 

SOpesetas 16.1290 

25  pesetas 8.0645 

20pe8eta8 6.4616 

10  pesetas 8.2268 

5  pesetas 1. 6129 


Piiivffnirt       Value  In 
coS^tefned    United  States 
contained.,    goj^j  coin. 


Grains. 
448.0860 
224.0180 
112.0089 
89.6072 
44.8036 
22.4018 


fl9.2952 
9.6476 
4.8288 
3.8690 
1.9296 
.9647 
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SILVER. 


Denomination. 


I  Weight.      nneue«.  -    ^^^^ 


Oranu. 

5pe8eta8 26.0000 

2pe8etai! I    10.0000 

Peseta i      6.0000 

fiOt-entlmefl 2.5000 

20fentime8 1      1.0000 


Weight. 


I  Value 

Pure  silver    ^^^J^^" 
contained. 


Orains. 
885.8089 
154.3235 
77.1617 
38.5808 
15.4328 


Graita. 
347.2280 
128w8607 
64.4300 
82.2150 
12.8860 


silver  in 

United  State» 

siWer  dollar. 


.3470 

.17$.! 

.0867 
.0347 


MINOR  COINS. 


Denomination. 

Weight. 

Ck>mpo8ition. 

Weight. 

Legal  tender.         Value. 

BRONZE. 

lOcentimoR 

5  centimoB 

Orams. 
10.0000 
5.0000 
2.0000 
1.0000 

95  per  cent  copper,  4  per 
cent  tin,  and  1  per  cent 
zinc. 

Gra^u. 

f    154.J8286 

77.1617 

30.8647 

15.4828 

1 

1                        'r  io.(nsz 

iTo  the  amonntof  1         .0086 

2  eentlmos  . . . 

f  6  pesetas.  .0088 
1                                       .0019 

1  centimo 

S'WKDKN.    (See  SofUKlinaviaii  Union..) 

STVIXZKRLANTD.     (See  I^atin  Union.) 

MINOR  COINS. 


Denomination.     '   Weight. 

Composition.             1   Weight. 

Legal  tender. 

Value. 

NICKEL. 

20  centimes 

10  centimes 

5  centimes 

QratM. 
4.0000 
3.0000 
2.0000 

Pure  niclcel. 
1 75  per  cent  copper,  and  25 
j    per  cent  niclcel. 

95  per  cent  copper.4  percent 
tin,  and  1  per  cent  zinc. 

Grains. 
6L7294 
f     46.2970 
t     80.8647 

/      88.5807 
t     28.1485 

1  To  the  amount  of 
1    10  francs. 

\To  the  amount  of 
/   2  francs. 

r    10.0885 

{      .om 

1        .0096 

BRONZE. 

2  centimes 

2.6000 
1.5000 

f  .00»= 
t        .0019 

1  centime 

TUJRKKY. 

The  monetary  system  of  Turkey  is  bimetallic,  with  the  piaster,  equal  to  40  paras 
3  aspes,  as  monetary  unit.  The  gold  coins  are  the  500,  250,  100,  50,  and  25  piaster 
pieces,  all  of  the  same  fineness,  viz,  0.916|.  The  lOO-piaster  piece,  or  cold  medjidie, 
iH  called  the  Turkish  pound.  It  has  a  grosB  weight  of  7.216  grams anda  fine  weight 
of  6.6146  grams.  The  gross  and  fine  weight  of  the  other  are  proportional  to  thone  of 
the  Turkish  pound.  The  silver  coins  are  the  20.  10,  5,  2,  1,  and  half  piaster  pieces, 
0.830  fine.  The  20-piaster  piece  has  a  gross  weight  of  24.055  grams  and  a  fine  weit^ht 
of  19.9656  grains. 

The  10,  5,  2,  1^  and  half  piasters  have  a  proportional  gross  and  fine  weight  The 
ratio  of  eold  to  silver  was  originally  1  to  15.09. 

By  a  decree  the  Government  lowered  the  value  of  the  20-pia8ter  piece  to  19  piaflters, 
in  conse(^uence  of  which  debasement  the  ratio  of  gold  to  silver  is  1  to  15J. 

The  coinage  of  silver  is  suspended.  The  mint  charge  for  gold  is  1  per  cent.  Such 
is  the  system  as  it  exists  on  paper,  but  the  actual  coined  money  of  the  country  is  in 
a  very  uneatiyfactory  condition. 

The  weight,  finene8^^,  etc.,  of  the  coins  of  Turkey  are  as  follows: 

GOLD. 


Denomination. 


5 lira  (500 piasters). 
24  lira  (250  piasters) 
Lira  (100  piantera)  . 
4  lira  (fiOi»in«ton«>.. 
i  lira  (2.>piu>U'r*).. 


Weight. 


Grams. 

86.0820 

18.0410 

7.2164 

1.5U41 


Fineness. 


Fine 
weight. 


ThonsandUis.     Grains. 


9161 
9161 
916| 
916| 
916? 


.33.0751 
16.5375 
6.6150 
3. 3(175 
l.(aJ7 


I  T>,,„  --M  '     Value  in 


Grains. 


Grains. 


556.8302 

610.4277 

t21.98C 

278.4161  1 

256.2188 

laSBll 

111.3660 

102.0856 

4.S9M 

65.6830 

51.0122 

2.19KJ 

27.8415 

25.5218 

1.0901 
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SILVER. 


Deuominatlou. 


Orams. 

20pla8ter8 24.0550 

10  plasters i    12. 0275 

Spiautere '      6.0137 

2  piasters '      2. 4065 

PinKter 1 1      1.2027 

i  piaster  (20  paras) 6018 


Fiueness. 


TkoumndtAe. 


weight.  I    ^eigni.    |  contained. 


830 


830 


Granut. 

Grains. 

19.9656  ' 

371.2258 

9.9828  1 

185.6126 

4.9914 

92.8063 

1.9965 

87.1225 

.9982 

18.5612 

.4991  1 

9.2806 

Grains. 
306.1170 
1M.0585 
77.0292 
80.8117 
15.4058 
7.7029 


Value  com- 
pared with 

silver  in 
United  States 
silver  dollar. 


10.8299 
.4149 
.2074 
.0629 
.0414 
.0207 


MINOR  COINS. 


Denomination. 


Weight. 


BRONZB. 

1  piaster  (40  paras)  . 
i  piaster  (20  paras)  . 
I  piaster  no  paras)  . 
}  piflster  (S  pnra")  ., 
,V,  pia.slir  (1  ptira).. 


(Composition. 


i>Fine  copper. 

95  per  cent  copper,  8  per 
V    cent  tin,  U  percent  lead, 
and  k  per  cent  zmc. 


Weight.    I  Ix'gHl  tender.      Value. 


Grains. 
380.086B 
165.0181 
82.5090 
41.2545 
8.2501 


10.0043 
.0021 
.0010 
.0005 
.0001 


TJNITED    STAU^KS. 

In  1786  the  Con<  ress  of  the  Confederation  chose  as  the  monetary  unit  of  the  United 
States  the  dollar  of  375.64  grains  of  pure  silver.  This  unit  had  its  ori^n  in  the  Span- 
ish piaster  or  milled  dollar,  which  constituted  the  basis  of  the  metallic  circulation  of 
the  English  colonies  in  America.  It  was  never  coined,  there  being  at  that  time  no 
mint  in  the  United  States. 

The  act  of  April  2, 1792,  established  the  first  monetary  system  of  the  United  States. 
The  basis  of  the  s}^8tein  was:  The  gold  dollar,  containing  24.75  grains  of  pure  gold, 
and  stamped  in  pieces  of  $10,  $5,  and  $2J,  denominated,  respectively,  eagles,  half 
eagles,  and  quarter  eagles;  the  silver  dollar,  containing  371.25  grains  of  pure  silver. 
A  mint  was  established.  The  coinage  was  unlimited  and  there  was  no  mint  charge. 
The  ratio  of  gold  to  silver  in  coinage  was  1:15.  Both  gold  and  silver  were  legal 
tender. "  The  standard  was  double. 

The  act  of  1792  undervalued  gold,  which  was  therefore  exported.  The  act  of  June 
28,  1834,  was  passed  to  remedy  this,  by  changing  the  mint  ratio  between  metals  to 
1: 16.002.  This  latter  act  fixed  the  weight  of  the  gold  dollar  at  25.8  grains,  but  low- 
ered the  fineness  from  0.916J  to  0.899225.  The  fine  weight  of  the  gold  (loUar  wa^ 
thus  reduced  to  23.2  grains.  The  act  of  1834  undervalued  silver,  as  that  of  1792  had 
undervalued  gold,  and  silver  was  attracted  to  Europe  by  the  more  favorable  ratio  of 
1: 15^.  The  act  of  January  18, 1837,  was  passed  to  make  the  fineness  of  the  gold  and 
silver  coins  uniform.  The  legal  weight  of  the  gold  dollar  was  fixed  at  25.8  grains, 
and  its  fine  weight  at  23.22  grains.  The  fineness  was,  therefore,  changed  by  this  act 
to  0.900  and  the  ratio  to  1 :  15.988-h 

Silver  continued  to  be  exported.  The  act  of  February  21, 1853,  reduced  the  weight 
of  the  silver  coins  of  a  denomination  less  than  $1,  which  the  acts  of  1792,  1834,  and 
1837  had  made  exactly  proportional  to  the  weight  of  the  silver  dollar,  and  provided 
that  they  should  be  legal  tender  to  the  amount  of  onlv  $5.  Under  the  acta  of  1792, 
1834,  and  1^37  they  had  been  full  legal  tender.  By  the  act  of  1853  the  1^1  weight 
of  the  half  dollar  was  re<luced  to  192  grains,  and  that  of  the  other  fractions  of  the 
dollar  in  proportion.  The  coinage  of  the  fractional  parts  of  the  dollar  was  reserved 
to  fhe  Government. 

The  act  of  February  12,  1873,  provided  that  the  unit  of  value  of  the  United  States 
should  be  the  gold  dollar  of  the  standard  weight  of  25.8  grains,  and  that  there  should 
be  coined  l)esides  the  following  gold  coins:  A  quarter  eagle,  or  2J-dollar  piece;  a 
3-dollar  piece;  a  half  eagle,  or  5-aollar  piece;  an  eagle,  or  lO-dollar  piece;  and  a  double 
eagle,  or  20-dollar  piece,  all  of  a  stanaard  weight  proportional  to  that  of  the  dollar 
piece.  These  coins  were  made  l^al  tender  in  all  payments  at  their  nominal  value 
when  not  below  the  standard  weight  and  limit  of  tolerance  provided  in  the  act  for 
the  single  piece,  and  when  reduced  in  weight  they  should  be  legal  tender  at  a  valua- 
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tion  in  proportion  to  their  actual  weight.  The  silver  coins  provided  for  by  the  act 
were  a  trade  dollar,  a  half  dollar,  or  50-cent  piece;  a  quarter  dollar,  and  a  10-cent 
piece;  the  weight  of  the  trade  dollar  to  be  420  grains  troy;  the  half  dollar  12  J  ^ms; 
the  quarter  dollar  and  the  dime,  respectively,  one-half  and  one-fifth  of  the  weight  of 
the  half  dollar.  The  silver  coins  were  made  legal  tender  at  their  nominal  value  for 
any  amount  not  exceeding  $5  in  any  one  payment.  The  charge  for  converting 
standard  gold  bullion  into  coin  was  fixed  at  one-fifth  of  1  per  cent.  Owners  of  silver 
bullion  were  allpwed  to  deposit  it  at  any  mint  of  the  United  States  to  be  formed  into 
bars  or  into  trade  dollars,  and  no  deposit  of  silver  for  other  coinage  was  to  be  received. 

Section  II  of  the  joint  resolution  of  July  22,  1876,  recited  that  the  trade  dollar 
should  not  thereafter  be  legal  tender,  and  that  the  Sckjretary  of  the  Treasury  should 
be  authorized  to  limit  the  coinage  of  the  same  to  an  amount  sufficient  to  meet  the 
export  demand  for  it.  The  act  of  March  3,  1887,  retired  the  trade  dollar  and  pro- 
hibited its  coinage;  that  of  September  26,  1890,  discontinued  the  coinage  of  the 
1-dollar  and  3-dollar  gold  piec!es. 

The  act  of  February  28, 1878,  directed  the  coinage  of  silver  dollars  of  the  weight  of 
412}  grains  troy,  of  standard  silver,  as  provided  in  the  act  of  January  18,  1837,  and 
that  such  coins,  with  all  silver  coins  theretofore  coined,  should  be  legal  tender  at 
their  nominal  value  for  all  debts  and  dues,  public  and  private,  except  where  other- 
wise expre^ly  stipulateil  in  the  contract. 

The  Secretarv  of  the  Treasury  was  authorized  and  directed  by  the  first  section  of 
the  act  to  purchase  from  time  to  time  silver  bullion  at  the  market  price  thereof,  not 
less  than  $2,000,000  worth  nor  more  than  $4,000,000  worth  per  month,  and  to  cause 
the  same  to  be  coined  monthly,  as  fast  as  purchased,  into  such  dollars.  A  subsequent 
ac^t,  that  of  July  14,  181^0,  enacted  that  the  Secretary  of  the  Treasury  should  purchase 
silver  bullion  to  the  aggregate  amount  of  4,500,000  ounces,  or  so  much  thereof  as 
mi^ht  l>e  offered,  each  month,  at  the  market  price  thereof,  not  exceeding  $1  for  371 .25 
grams  of  pure  silver,  and  to  issue  in  payment  thereof  Treasury  notes  of  the  llnite<l 
States,  such  notes  to  \)e  redeemable  by  the  (iovernment,  on  demand,  in  coin,  and  to 
be  legal  tender  in  jmyment  of  all  debts,  jmblic  and  private,  except  where  otlierwise 
expressly  stipulated  in  the  contract.  The  act  directed  the  Secretary  of  the  Treasury 
to  coin  each  month  2,000,000  ounces  of  the  silver  bullion  purchased  under  the  pro- 
visions of  the  act  into  standard  silver  dollars  until  the  Ist  day  of  July,  1891,  and 
thereafter  as  much  as  might  be  necessary,  to  provide  for  the  redemption  of  the  Trea.*<- 
ury  notes  issued  under  the  act.  The  purchasing  clause  of  the  act  of  July  14,  1890, 
w^as  repeale<l  by  the  act  of  November  1,  1893. 

The  act  of  June  9,  1879,  made  the  subsidiary  silver  coins  of  the  Uniteil  States  legal 
tender  to  the  amount  of  $10.  The  minor  coins  are  l^al  tender  to  the  amount  of  25 
cents. 

The  weight,  fineness,  eU.!.,  of  the  coins  of  the  T^nite<l  States  are  as  follows: 

(iOLI). 


Deiiomlnalioii. 


Weight. 


Grains. 

Double  cmjle  (?20) 516.0000 

Eagle  (SIO) 258.0000 

Half  eagle  (>5)  129.0000 

Quarter  eagle  (S2.  ii) ) |       M.  5000 

Oue  dollar* 25. ««J00 


Fineness. 


ThoiimtndthK 
900 
900 
900 
900 
900 


Fine 
weight. 

nrain*.     I 
464. 4000 
232.2000  I 
116.1000  I 
.58.0500 
2:i.2200 


Value. 


$20.00 
10.00 
5.00 
2.  .50 
1.00 


» Monetary  unit  (no  longer  <'oine<1). 
SILVER. 


Denomination.  Weight.         Fineness. 

Grains.     \  Tlumsandth*. 

Dollar 412.5000  I  900 

Half  dollar.. 192.9000  i  900  I 

Quarter  dollar 96. 4500  900 

Dime :W.  5800  900 


Fine 
weight. 

Grains. 

37r.2600 

173  6100  , 

86.8050 

34.7220 


Value. 


tl.OO 
.50 
.'25 
.10 
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MINOR  COINS. 


Denomination. 


Weight. 


Composition. 


I     (iraiiut. 


5  eente i  75  per  cent  copper  and  26 

I  j     per  cent  nickel. 


96  per  cent  copper,  8  per 
cent  tin,  and  2  per  cent 
zinc. 


Weight. 


Graitu. 
77.1600 


48.0000 


Legal  tender.      |    Value. 


ITo  the  amount  of 
I    26  cents. 


10.0600 


.0100 


AUTHORITY   FOR  COINING,   CHANGES  IN   WEIGHT   AND   FINENESS,   AND  AMOUNT 
COINED,  FOR  EACH  COIN. 


1    Act  authorizing 

fineness. 

1 

Weight 
(grains). 

616 
270 
258 

ness.              coinage.          ,    June  80, 1901. 

GOLD  COINS. 

Double  eagle  (120) March  8.1849 

.900 

.9161 

.899225 

.900 

.9161 

.899225 

.900 

.9161 

.899226 

.900 

.900 

.900 

.8924 
.900 

11,591,626,880.00 

Kftglp  (f  10) 

AprU2,1792 

June  28, 1834 

January  18, 1887. . . 



350,362,040.00 

: :.: ::.:: 

Half  eagle  ($5) 

April  2, 1792 

June  28, 1884 

Januarv  18, 1837. . . 

185 
129 



278,929,660.00 

Quarter  eagle  (fti.50) 

April  2,1792 

June  28, 1834 

January  18, 1887... 

67.5 
64.5 

29,116,635.00 

Three-dol  lar  piece 

One  dollar 

Februar>'21,1858.. 
March  8, 1849 

April  2, 1792 

January  18, 1837... 
February  28, 1878.. 

77.4 

25.8 

416 
4121 

September 'l»,  1890. 
September  26, 1890. 

1,619,876.00 
19,499.887.00 

SILVRR  COINS. 

Dollar 

February  i2,i878...j 

•580,826,808.00 

July  14, 1890....... 

1 

Trade  dol  lar  K...( 

Lafayette  <1ollar 

February  12, 1878. . 

March  3, 1899 

April  2,1792 

January  18, 1837... 
February  21, 1868.. 
February  12, 1873.. 
Augusts.  1892.... 

April  2,  1792 

January  18, 1887.. 
February  21,  1868. 
February  12,  1873. 

March  3,  1893 

March  8,  1875 

April  2,  1792 

January  18, 1837.. 
February  21.  1853. 
February  12.  1873. 

April  2,  1792 

January  18,  1837 . . 
February  21, 1853. 
March  3, 1861 

420 
412i 
208 
206} 
192 
•192.9 
192.9 
1(M 
108^ 

96 
•96.46 

96.46 
'77.16 

41.6 

41} 

38.4 
«38.58 

20.8 

201 

19.2 

12| 

11.52 

77.16 

30 

96 
264 
208 
168 

72 

.900 
.900 
.8924 
.900 

March'8,l'8«7 | 

35,966,924.00 
60,026.00 

149,629,984.00 

'»2,501,062.«» 

67,487,400.00 

Half  dollar 

' 

:::::::::::::::::::::i 

Columbian  half  dollar  . . . 

.900 
.8924 
.900 

Quarter  dollar 

Columbian  quarter  dollar 

.900 
.900 
.8924 
.900 

'10,006.76 

Twenty-cent  piece 

Dime 

May  2, 1878 

271,000.00 

88, 682, 706. 20 

Half  dime 

.8924 
.900 

*.*756'*" 
.900 

4,880,219.40 

Three-cent  plet'C 

February  I'i  1873..' 

MINOR  COINS. 

Five  cent  (nickel )  

Three  cent  ( nickel ) 

Two  cent  (bronze) 

Cent  (copper) 

March  3, 1858 

May  16, 1866 

March  8, 1865 

April  22.  1864 

April  2,  1792 

Januarv  14.  1793.. 

February  12, 1878.. ' 

1,282,087.20 
19,311,413.75 

September  26, 1890. 
February  12, 1878.. 

941,849.48 
912,020.00 

1,662,887.44 

1  Januarv  2fi'  1796  J  . 

February  21  1857 

Cent  (nickel)  

February  21. 1857 . 
ADril22.  18ft4 

'{k\ 

Anril  22.  1864                   9  nm  790  no 

Cent  (bronze) 

48        1       M) 

10.788,221.02 
3D,  u-.r..  1 1 

Half  cent  (copper) i  April  2, 1792 

132 
104 

84 

, 

January  14, 1798 . . 

Jan  11  At V  tM.  179AJ . 

February  *21, 1857.. 

'       ' 

•Amount  coined  to  February  12, 1878,  $8,081,288. 

b  Coinage  limited  to  export  demand,  joint  resolution,  July  22, 1876. 

•  12|  grams,  or  192.9  grains. 

'Total  amount  coined. 

•6}  grams,  or  96.45  grains. 

'6  grams,  or  77.16  grains. 

i2i  grams,  or  38.58  grains. 

»» Composed  of  76  per  cent  copper  and  26  per  cent  nickel. 

'  Composed  of  95  per  cent  copper  and  6  per  cent  tin  and  zinc. 

i  By  prrMlamation  of  the  President,  in  conformity  with  act  of  March  3, 1795. 

•'  Composed  of  88  per  vvnl  copper  and  12  per  cent  nickel.  /^^  j 

Digitized  by  VjOOQIC 


516 


REPORT    ON    THE    FINANCES. 


The  total  coinages  to  June  30,  1901,  are  as  follows:  Gold,  $2,266,153,828;  silver, 
$831,436,658.05;  minor,  $35,513,537.80;  a  grand  total  of  $3,133,104,023.85. 


The  monetary  unit  is  the  venezolano  or  peso,  divided  into  100  centavoe,  a  silver 
coin  weighing  25  grams,  0.900  fine,  or  equal  to  the  French  silver  5-franc  piece. 
There  are  also  gold  coins  equal  to  the  French  gold  pieces.  The  one-fifth  venezolano 
piece  is  called  the  "  bolix^ar,"  equal  to  1  franc. 

The  ratio  of  gold  to  silver  is  1  to  151.  The  only  difference  between  the  French 
monetary  system  and  that  of  Venezuela  is  that  whereas  the  French  5-franc  piece  is 
unlimited  legal  tender,  the  5-bolivar  piece,  or  venezolano,  is  legal  tender  only  to  the 
amount  of  500  bolivars,  or  about  $100  in  United  States  gold  coin.  In  this  respect 
Venezuela  is  more  like  a  single  gold-standard  country.  For  convenience,  however, 
it  ip  generally  classed  among  double-standard  countries. 

The  weight,  fineness,  etc.,  of  the  coins  of  Venezuela  are  as  follows: 

GOLD. 


Denomination. 


Weight.  I    Fineness. 


Fine 
weight 


Qrams. 

lOObolivara 32.2580 

50bolivars 1    16.1290 

20  bolivars 6.4516 

lObolivare 3.2258 

5  bolivars 1.6129 


I 


w>„_^_^ij       Value  in 


Orains. 
497.8178 
248.9089 
99.5685 
49.7817 
24.8906 


Grains, 
448.0860 
224.0180 
89.6072 
44.8036 
22.4018 


$19.29S2 

9.6476 

8.8690 

1.929S 

.9647 


I 


SILVER. 


Denomination. 

Weight. 

Fineness. 

TJiou9(mdth9. 
900 
835 
835 
835 
835 

Fine 
weight 

Weight 

Value  cam- 
Pure  silver!  PS^r'Vn* 
containtd.  ,,,f  >^^^^ 

1  silver  dollar. 

5  bolivars 

Qrama. 
25.0000 
10.0000 
5.0000 
2.5000 
1.0000 

Grams.        Grains. 
22.5000  '      385.8089 

Grains.    ' 

847.2280  '             |0.93Sfi 

2  bolivan 

8.3600 

4.1750 

2.0875 

.8860 

154.8285 
77. 1617 
88.5806 
15.4323 

128.8601  1                 .3470 

Bolivar 

64.4300                   .17S5 

Half  bolivar 

82.2150                   .0867 

Fifth  bolivar 

12. 8860                   .  0347 

XXXIX.— SUMMARY  OF  MONETARY  EVENTS  SINCE  1786. 

1786. — Establishment  of  the  double  standard  in  the  United  States  with  a  ratio  of 
1  to  15.25;  that  is,  on  the  basis  of  123.134  grains  of  fine  gold  for  the  half  ^gle  or  $5 
piece,  and  375.64  grains  of  fine  silver  for  the  dollar,  without  any  actual  coinage. 

179$. — Adoption  of  the  ratio  of  1  to  15  and  establishment  of  a  mint  with  free  and 
gratuitous  coinage  in  the  United  States;  the  silver  dollar  equal  to  37U  grains  fine,  the 
eagle  to  247 i  grains  fine. 

ISOS. — Establishment  of  the  double  standard  in  France  on  the  basis  of  the  ratio  of 
1  to  15},  notwithstanding  the  fact  that  the  market  ratio  was  then  about  1  to  15. 

1810, — Introduction  ofthe  silver  standard  in  Russia  on  the  basis  of  the  ruble  of 
17.99  grams  of  fine  silver,  followed  in  1871  by  the  coinage  of  imperials  or  gold  pieces 
of  5  rubles,  of  5.998  grams,  therefore  with  a  ratio  of  1  to  16.  This  ratio  was  chanjt:ed 
by  the  increase  of  the  imperial  to  5  rubles  15  copecks,  and  later  to  I  to  15.45. 

1816. — Great  depreciation  of  paper  money  in  England,  reaching  26}  per  cent  in 
May.  Course  of  gold,  £5  68.,  and  of  silver,  71  }d.  per  ounce  standard.  In  December 
the  loss  was  only  6  per  cent.  Gold  at  this  period  was  quoted  at  M  38.,  and  silver 
at  64d. 

1816. — Abolition  of  the  double  standard  in  England,  which  had  had  as  its  basis  the 
ratio  of  1  to  15.21,  and  adoption  of  the  gold  standard  on  the  basis  of  the  pound 
sterling  at  7.322  grams  fine  in  weight. 

Coinage  of  divisional  money  at  tne  rate  of  66d.  per  ounce.  Extreme  prices  £4  28. 
for  gold  and  64d.  for  silver  in  January;  £3  18s.  6d.  and  59id-  in  December. 

1816. — Substitution  for  the  ratio  of  1  to  15.5  in  Holland,  established  by  a  rather 
confused  coinage,  of  the  ratio  of  1  to  15}. 
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1819. — Abolition  of  forced  currency  in  England.  Price  of  cold  £3  178.  lOJd.  and 
of  silver  62d.  *  per  ounce  in  October,  against  £4  Is.  6d.  and  67a.  in  February. 

1832, — Introduction  of  the  monetary  system  of  France  in  Belgium  with  a  decree 
providing  for  the  coinage  of  pieces  of  20  and  40  francs,  which,  however,  were  not 
stamped.     Silver,  59}d. 

18S4' — Substitution  of  the  ratio  of  1  to  16  for  that  of  1  to  15  in  the  United  States  by 
reducing  the  weight  of  the  eagle,  $10  gold  piece,  from  270  grains  to  258  grains. 

In  17:57  the  fineness  of  the  United  States  gold  coins  was  raised  trom  0.899225  to 
0.900,  and  the  silver  coins  from  0.8924  to  0.900,  giving  a  ratio  of  1  to  15.988  and  fixing 
the  standard  weight  of  the  silver  dollar  at  412i  grains.    Silver,  59f |d. 

1836. — Introduction  of  the  company  rupee,  a  piece  of  silver  weighing  165  grains 
fine,  in  India,  in  place  of  the  sicca  rupee.  Creation  of  a  trade  coin — the  mohur,  or 
piece  of  15  rupees — containing  165  grains  of  fine  gold.     Silver,  59|id. 

1844' — Introduction  of  the  double  standard  in  Turkey,  with  the  ratio  of  1  to  15.10. 
Silver,  59id. 

1847. — Abolition  of  the  double  standard  in  Holland  by  the  introduction  of  the  silver 
standard  on  the  basis  of  a  1-florin  piece,  0.945  gram  fine,  the  coinage  of  which  had 
already  been  decreed  in  1839.    Silver,  59|id. 

1848. — Discovery  of  the  gold  mines  of  California. 

1848. — Coinage  in  Belgium  of  pieces  of  10  and  25  francs  in  gold,  a  shade  too  light 
These  pieces  were  demonetized  and  withdrawn  from  circulation  in  1884.    Silver,  59^. 

1848. — Replacing  the  ratio  of  1  to  16  in  Spain,  which  had  been  in  force  since  1786, 
by  that  of  1  to  15.77. 

1860. — Introduction  of  the  French  monetary  system  in  Switzerland,  without  any 
actual  coinage  of  gold  pieces.    Silver,  60|Vd. 

1861. — Discovery  of  the  gold  mines  of  Australia. 

1863. — Ix>wering  of  the  weight  of  silver  pieces  of  less  value  than  |1  to  the  extent  of 
7  per  cent  in  the  United  States  and  limitations  of  their  legal-tender  power  to  $5. 
Silver,  61  }d. 

186S. — Maximum  of  the  production  of  gold  reached  in  California  when  it  amounted 
to  165,000,000. 

1^5-^.— Introduction  of  the  gold  standard  in  Portugal  on  the  basis  of  the  crown  of 
16.257  grams  fine.  Before  this  period  the  country  nad  the  silver  standard,  with  a 
rather  large  circulation  of  gold  coins  stamped  on  the  basis  Of  1  to  15  J  in  1835  and  1  to 
16i  in  1847.    Silver,  61Jd. 

1864. — Modification  of  the  ratio  of  1  to  15.77  in  Spain  by  raising  it  to  1  to  15.48, 
and  by  lowering  the  piaster  from  23.49  grams  to  23.36  grams  fine. 

1864. — Introduction  of  the  silver  standard  as  it  existed  in  the  mother  country,  in 
Java,  in  place  of  the  ideal  Javanese  money  and  coinage  of  colonial  silver  pieces. 

i^57.--Conclusion  of  a  monetary  treaty  between  Austria  and  the  German  States, 
in  accordance  with  which  1  pound  of  fine  silver  (one-half  a  kilogram)  was  stamped 
into  30  tlialers  or  52}  florins  of  south  Germany,  or  45  Austrian  florins,  resulting  in  1 
thaler  equaling  1}  German  florins  or  1}  Austrian  florins.    Silver,  61  id. 

1861. — Law  decreeing  the  coinage  of  gold  pieces  of  10  and  20  francs  exactly  equal 
to  French  coins  of  the  same  denomination  in  Belgium.    Silver,  61}d. 

1862. — Adoption  of  the  French  monetary  system  by  Italy.     Silver,  61fyd. 

1866. — Formation  of  the  Latin  Union  between  France,  Belgium,  Switzerland,  and 
Italy  on  the  basis  of  a  ratio  of  1  to  15}.    Silver,  61Ad. 
.  1867. — First  international  monetary  conference  held  in  Paris. 

1868. — Adoption  of  the  French  monetary  system  by  Roumania,  with  the  exclusion 
of  the  5-franc  silver  piece,  which  was,  however,  stamped  in  1881  and  1883.  Silver, 
60}d. 

1868. — Admission  of  Greece  into  the  Latin  Union.  The  definite  and  universal 
introduction  of  the  French  monetary  system  into  the  country  was  effected  only  in 
1883. 

i^6;9.— Adoption  of  the  French  monetary  system,  with  the  peseta  or  franc  as  the 
unit,  by  Spain.    The  coinage  of  alphonses  d'or  of  25  pesetas  was  made  only  in  1876. 

1871. — Replacing  of  the  silver  standard  in  Germany  by  the  gold  standard.  Coin- 
age in  1873  of  gold  pieces  of  5, 10,  and  20  mark  pieces,  the  latter  weighing  7.168  grams 
fine.    Silver,  60Jd. 

1871. — Establishment  of  the  double  standard  in  Japan  with  the  ratio  of  1  to  16.17 
by  the  coinage  of  the  gold  yen  of  1.667  grams  and  of  the  silver  yen  of  26.956  grams, 
both  with  a  fineness  ot  0.900. 

1873, — Increase  of  the  intrinsic  value  of  the  subsidiarv  coins  of  the  United  States. 
Replacing  of  the  double  standard  by  the  gold  standard.  Reduction  of  the  cost  of 
coinage  (3  gold  to  one-fifth  per  cent,  the  total  abolition  of  which  charge  was  decreed 


■  The  price  of  silver  given  hereafter  represents  the  average  rate  per  ounce  standard— that  Is,  the 
mean  between  the  highest  price  and  the  lowest  price  quoted  during  the  year.  ^ctTp^ 
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in  1875.     Creation  of  a  trade  dollar  of  420  grains  with  a  fineness  of  0.900.     Silver, 
59id. 

1873. — Su8i)en8ion  of  the  coinage  of  5-franc  pieces  in  Belgium. 

187S. — Limitation  of  the  coinage  of  5  francH  on  individual  account  in  France. 

187S. — Suspension  of  the  coina^  of  mlver  in  Holland. 

187 S. — Formation  of  the  Scandmavian  Monetary  Union.  Replacing  of  the  silver 
standard  in  Denmark,  Sweden,  and  Norway  by  that  of  gold  on  the  basis  of  the  kn>ne. 
Coinage  of  pie<»e8  of  10  and  20  kroner,  the  fatter  weighing  8.961  grams,  with  a  finenes« 
of  0.900. 

1874' — Introduction  of  the  system  of  contingents  for  the  coinage  of  5-franc  tnlver 
pieces  in  the  Latin  Union.    Silver,  58T^d. 

1876, — Suspensionof  the  coinage  of  silver  on  individual  aecountin  Italy.    Silver,  56id. 

1876. — Suspension  of  the  coinage  of  silver  on  account  of  the  Dutch  colonies. 

1876. — Introduction  of  the  double  standard  in  Holland  on  the  basis  of  the  ratio  of 
1  to  15.62  by  the  creation  of  a  gold  piece  of  10  florins,  weighing  5.048  grams  ^e^  with 
the  maintenance  of  the  suspension  of  the  coinage  of  silver. 

1876, — Great  fluctuations  in  the  price  of  silver,  which  declined  to  46}d.,  representing 
the  ratio  of  1  to  20. 172,  in  July.    Recovery,  in  December,  to  SSJd.    A  verage  price,  52id. 

1877, — Coina^  of  5-franc  silver  pieces  by  Spain  continued  later,  notwithstanding 
the  decline  of  silver  in  the  market     Silver,  54 Jd. 

1877. — Replacing  of  the  double  standard  in  Finland  by  that  of  gold  on  the  basis  of 
the  mark  or  franc. 

1878. — Act  of  United  States  Congress  providing  for  the  purchase,  from  time  to  time, 
of  silver  bullion,  at  the  market  price  thereof,  of  not  less  than  $2,000,000  worth  j)er 
month  as  a  minimum,  nor  more  than  $4,000,000  worth  per  month  as  a  maximum, 
and  its  coinage  as  fast  as  purchased  into  silver  dollars  of  41 2|  grains.  The  coinage  of 
silver  on  private  account  prohibited.     Silver,  52^^^. 

1878. — Meeting  of  the  second  international  monetary  conference  in  Paris.  Phx>- 
longation  of  the  Latin  Union  to  January  1,  1886. 

1879, — Suspension  of  the  sales  of  silver  by  Germany.    Silver,  51  Jd. 

1879. — Resumption  of  specie  payment  by  the  United  States. 

1881. — Third  international  monetary  conference  in  Paris.    Silver,  51U<i 

1886. — Introduction  of  the  double  standard  in  Egypt.    Silver,  48|d. 

1885. — Prolongation  of  the  Latin  Union  to  January  1,  1891. 

1886. — Great  decline  in  the  price  of  silver,  which  fell  in  August  to  42d.,  represent- 
ing a  ratio  of  1  to  22.5,  and  recovery,  in  December,  to  46d.  Modification  of  the 
coinage  of  gold  and  silver  pieces  in  Russia.     Silver,  45id. 

1887. — Itetirement  of  the  trade  dollars  by  the  Government  of  the  United  States  in 
Februarj'.  Demonetization  of  the  Spanish  piasters,  known  as  Ferdinand  Carolus, 
whose  reimbursement  at  the  rate  of  5  pesetas  ended  on  March  11.  New  decline  of 
silver  in  March  to  44d.,  representinc:  the  ratio  of  1  to  21.43.    Silver,  44 |d. 

1890. — United  States — Repeal  of  the  act  of  February  28, 1878,  commonly  known  as 
Bland- Allison  law,  and  substitution  of  authority  for  purchase  of  4,500,000  fine  ounces 
of  silver  each  month,  to  be  paid  for  bv  issue  of  Treasury  notes  payable  in  coin.  J  Act 
of  July  14,  1890. )  Demonetization  of  25,000,000  lei  in  pieces  of  5  lei  in  Roumania  in 
consequence  of  the  introduction  of  the  gold  standard  by  the  law  of  October  27 
Silver,  47iJd. 

1891. — Introduction  of  the  French  monetary  system  in  Tunis  on  the  basis  of  the 
gold  standard.    Coinage  of  national  gold  coins  and  billon.    Silver,  ^S^^, 

1892. — Jleplacing  of  the  silver  standard  in  Austria-Hungrary  by  that  of  gold  by  the 
law  of  August  2.  Coinage  of  pieces  of  20  crowns,  containing  6.098  grams  fine.  The 
crown  equals  one-half  florin.  Meeting  of  the  fourth  international  monetary  confer- 
ence at  Brussels.  Production  of  gold  reaches  its  maximum,  varying  between 
675,000,000  and  734,000,000  francs.     Silver,  39H<i- 

i<yp,J.— Suspension  of  the  coinage  of  silver  in  British  India  and  of  French  trade 
dollars  on  individual  account.  Panic  in  the  silver  market  in  July  in  London,  when 
the  price  fell  to  30id.,  representing  the  ratio  of  1  to  30.92.  Repeal  of  the  purchasiof^ 
clause  of  the  act  of  July  14,  1890,  by  the  Congress  of  the  United  States. 

1895. — Adoption  of  the  gold  standard  by  Chile. 

1895.—R\^ssm  decides  to  coin  100,000,000  gold  rubles  in  1896. 

1896. — Costa  Rica  adopts  the  gold  standard. 

1896. — Russia  decides  to  resume  si)ecie  pavments. 

1897. — Adoption  of  the  gold  standard  by  Russia  and  Japan. 

1897. — Peru  suspends  the  coinage  of  silver  and  prohibits  its  importation. 

1898. — Ecuador  limited  the  tender  of  silver  coins  to  the  amount  of  10  sucree. 

1899, — India  adopted  the  gold  standard  at  the  rate  of  15  rupees  to  1  pound  sterling 
(British  standard). 

1900, — United  States  adopted  the  gold  standard. 
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EEPOET  OF  THE  COMPTBOLLEE  OF  THE  GTTEEENGY. 

Treasury  Department, 
Office  of  the  Comptroller  of  the  Currency, 

Washington^  Decetnher  ^,  1901. 
Sir:   In  compliance  with  the  requirements  of  section  333  of  the 
Revised  Statutes  of  the  United  States,  the  thirty-ninth  annual  report 
of  the  operations  of  the  Currency  Bureau  for  the  year  ended  October 
31, 1901,  is  submitted  herewith. 

CONDITION   of   national  BANKS. 

The  resources  and  liabilities  of  the  banks  in  active  ojjeration,  as 
shown  by  reports  submitted  during  the  past  year,  appear  in  detail  in 
the  following  table: 

ABOTRArrs  OP  Reports  op  Condition  op  National  Banks  in  the  United  States 
PROM  December  13,  1900,  to  September  30,  1901. 


Dec.  18. 1900, 
3.942  banks. 


Feb.  5. 1901, 
3,999  banlu. 


RBBOURCR8. 

LoanA  and  discounts. . 

Overdrafts 

U.  S.  bonds  to  secure 

circulation 

U.  S.  bonds  to  secure  ' 

U.  8.  depodts 

U.  8.  bonds  on  hand. . 
Pr^niums  on    U.  S. 

bonds i 

Stocks,  securities,  etc 
Banking  house,  furni- 
ture, and  fixtures. . 
other  real  estate  and 

mortgages  owned  .. 
Due  from    national  I 

banks  

Due  from  State  banks  | 

and  bankers 

Due  from   approved 

reserve  agents 

Internal  -  revenue  ; 

stamps 

Checksand  other  cash  | 

items 

Exchangee  for  clear-  I 

ing  house 

Bills  of  other  national  I 

banks 

Fractional  currency, 

nickels,  and  cents  . . 


10, 024, 920. 00|      11, 073, 870. 00 


8,488,868.83 
373,479,621.8/1 


8,237,163.25 


April  24.  19U1. 
4.064  banks. 


July  16, 1961, 
4,166  banks. 


I 

$2,706,634.648.3&;92,814.388,346.45|f2,911,626.276.00  $2,966,906,875.97 
41,682,689.05|      36,693,829.29      28,086,560.64;      24,147,218.49 

306.622.180.00  817.916,880.00     323,511,890.00     826,971,080.00 

101.414.820.001  101,749,780.00     102,111,460.00     106,827,260.00 


10,734,410.00        9,881,190.00 


8,520,701.77' 


,438,492.25     420,630,992.16 


82.875,256.07,  82,596,860.68  83,961,147.78 

26,006,292.42'  25,363,718.81  25,032,607.95 

244,677,101.40'  246,665,687.90;  256,847,521.14 

73,682,822.19  72,320,668.40,  72.224,719.20 

417,rA712.14>  472,178,887.121  480,082.111.19 

1,448,459.90,  1,278, 006. 50l  1,117,218.16 

t 

19.»12,532.03  18,611,077.60!  21,698,900.87 

183,475,508.48  238,  M5. 632. 12|  290,162,041.82 

24,708,730.00  ■24,978,528.00J  26,466,478.00 

1.257,946.37,  1,375,719,631  1,346,861.86 


Sept.  30,  1901, 
4,221  banks. 


8,888,886.62 
485,002,188.20 

84,647,346.34 

23,892,106.64 
262,667,988.13 

71,581,761.27 

454,077,288.44 

680,696.18 

25,213,997.97 
800,689.828.04 

25,268,411.00 
1,311,546.86 


«3,018,615,918.40 
88,086,161.88 

829,872,880.00 

107,107,100.00 
7,896,560.00 

10,015,978.16 
448,614,538.31 

86.141,913.02 

23,098,722.58 
256,613,214.48 

71,881,186.46 

466,638,517.75 

600,139.12 

26,706,698.58 
286,666,836.45 

23,681,788.00 
1,815,365.17 


Digiti 


619 

zed  by  Google 


520 


REPORT   ON   THE   FINANCES. 


Abstracts  op  Reports  of  Condition  of  National  Banks  in  the  United  States 
PROM  December  13,  1900,  to  September  30,  1901 — CJontinued. 


Dec,  13, 1900. 
3.912  bankH. 


REsoiRCEs — <*ontM. 

Gold  coin 

Gold  Treasury  certifl- 

U.  8.  ceirtiflcat^  of' 
depoeit 

Gold  clearing-bouse 
certificates 

Silver  dollars 

Silver  Treasury  cer- 
tificates  

Silver  fractional  coin. 

Total  specie 

Legal-tender  notes . . . 
Five  per  cent  redemp- 
tion fund 

Due  from  Treasurer 
U.S 


$107,561,080.11 


Feb.  5,  1901,       April  24,  1901, 
3,999  banks.     I    4,064  banks. 


$110,369,107.86  $110, 280. 301.  K2  $106,871,024.66;  $106,796,761.00 


102,-269,910.00     133,447,930.00     122.960,940.00 
»860,000.00, 3,760,000.00 


91,789,000.00 
9,748,^534.00! 

40,763,675.00 
7,540,024.96 


360,622,224.06 


89.164,000.00' 
10,436,238.00 

48,633,778.00 
8.015,090.68 


82,315,000.00 
9,593,379.00 

53,893,133.00 
7,740,988.39 


899,966.143.93     390.683.692.21 


141,284.946.00  152,386,332.00  169,324,246.00 
14, 832. 543. 31  j  15, 423, 179. 99  16, 811, 856. 08 
2,610.880.451        2.444,169.96        2,669,699.62 


July  15.  1901,      Sept.  30.  1901. 
4.165  banks.        4.221  bankK 


108.490.040.00     117.806.580.00 
4,785.000.00       11.855.000.00 


85,465.000.00 
9,399,365.00 

51,259,(61.00. 
7,e01,102.36| 


89,854.000.00 
8,649.969.00 

46.467,349.00 
7,1«7,222.18 


876.870,643.02     888.686,871.13 
164,929,624.001    161.018,751.00 


15.983,782.54 
2.680.940.62' 


16.1M,9G2.G9 
1.745,761.88 


Total 5.142,089,692.52  5,436,906.267.78  5,680,794.367.155,675.910,012.635.695.847,294.96 

LIABILITIES. 


I 


Capital  stock  paid  in..    632,363.406.00 

Surplus  fund |  262,887.647.89 

Undivided  profits,  less 

expenses  and  taxes.    141, 505. 613. 64     132. 988. 589. 86 
National-bank  notes 

outstanding i  '298,917.320.00     309,466,046.50 

State  bank  notes  out-  I 

sUnding i  52,231.50  62,*231.60 

Due  toother  national 

581,894,283.32     656.570.230.98 


634,696,505.00     640,778,600.00  &15, 719, 099. 00 

'266,620.694.87     267,810.239.88  274,194.175.90 

148,216.896.69  142.545,641.99 

317,202,078.00  319.008,811.00 


t>ank8 

Due  to   State  banks 
and  bankers 

Due  to  trustcom panics 
and  savings  banks. 

Due  to  approved  re- 
served agents 

Dividends  unpaid .... 

1  ndi  vidual  deposits. . , 

U.  S.  deposits 

Deposits  of  U.  S.  dis- 
bursing officers 

Notes  and  bills  redis- 
counted 

Bills  payable , 

Liabilities  other  than 
those  above , 


•244,141,379.79  273,029.869.25 

179,697,906.01  247,780.356.05 

38,901,889.24  28,684,680.76 

975,675.14  1.407.607.28 

•2,623,997.521.88  2,753.969,?21.e2 

87, 992, 782. 73  88, 709, 088. 92 

6.385.362.91  6,323,688.13 


4,924,761.90 
10,887,991.14 


3.439,066.78 
7,347,556.38 


27.073,920.73      25.970.423.96 


62,282.60 
676. 147, 920.  (M 
•278, 719, 6-23. 71 
241.900,371.68  '<  '250, 222, 981.  (M 


52,231.50 
645,088.393.50 
'275,928,820.01 


30. 100, 172. 15 
906,578.29 


•2,893,665,449.71    2.941 .837,4'28.77  |-2,987,758, 


89. 681. 990. -21 

6,320.499.78 

4. 034. 556. 56 
7,902.488.94 


35,626,197.50 
2,555.706.84 


655,341.880.00  . 
'279.532,858.62 

151. 029. 249- -26 

323,863.597.60 

51.874.50 

638.361.792.37 

293, '275, 148. 49 

220,381,919.00 

33.266,344.70 
3.621.615.33 


93,826.077.82  \ 
6,247,189.30  , 


6,8 
11,751,607.69 


101.406,774.98 

5,451.S74.S6 

10.970.717.66 
17.648.406.12 


27,355.670.01  '    26,467,01*2.10        '23, 388. 509. 29 


Total. 


....  5.14'2,089,602.62    5,435,906,257.78  ,5,630,794.367.15 


J5.6 


5,675,910,042.63  5, 695. 347, 294. 96 


•  For  legal  tenders. 


The  authorized  capital  stock  of  the  4,279  national  banking  associa- 
tions in  existence  on  October  31,  1901,  was  $663,224,195,  which  is  a 
net  increase  during  the  3  ear  of  $30,721,800.     There  was  an  increase 
in  capital  stock  of  $21,674,500  by  banks  organized  during  the  year, 
including  $120,000  of  newly  oi'ganized  as.sociations  whicn  increased 
their  capital  stock  to  that  amount  subsequent  to  the  date  of  organi- 
zation.    The  associations  which  were  in  existence  on  October  31, 
1900,  increased  their  capital  stoi*k  during  the  year  to  the  extent  of 
$21,815,000.     There  was  a  decrease  of  capital  stock  of  $8,040,000  by 
voluntary  liquidations.    This  amount  includes  the  capital  stock  of  banks 
which  have  not  yet  deposited  lawful  money  to  retire  their  circulation 
and  withdraw  their  bonds,  the  accounts  bein^  still  carried  on  the  books 
of  this  office.     During  the  year  13  associations,  with  capital  stock  of 
$1,960,000,  were  placed  in  chai-ge  of  receivers,  2  of  which,  however. 
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with  combined  capital  stock  of  $200,000,  were  proved  to  be  solvent 
and  permitted  to  resume  business,  leaving  the  number  and  capital  stock 
of  insolvent  banks  for  the  year  11  and  $1,760,000,  respectively'. 
There  was  a  further  loss  of  capital  stock  of  $3,752,700  by  the  reduc- 
tion of  capital  stock  of  active  associations.  Of  the  39  associations 
plai*ed  in  voluntary  liquidation  22  were  succeeded  by  or  amalgamated 
with  other  national  banks;  6  were  absorbed  by  State  banks  or  trust  com- 
panies, and  .11  liquidated  for  the  purpose  of  winding  up  their  affairs. 

As  hereinbefore  set  forth,  reports  of  condition  were  made  by  national 
banks  to  the  Comptroller  of  the  Currency  on  tive  dates  during  the 
report  year.  The  number  of  reporting  associations  increased  from 
3,942  on  December  13,  1900,  to  4,221  on  September  30,  1901.  The 
aggregate  resources  of  the  banks  on  the  latter  date  reached  a  higher 
point  than  ever  before  in  the  history  of  the  national  banking  system, 
namely,  $5,695,347,294.96,  an  increase  since  September  5,  1900,  of 
$647,208,795.67.  Each  successive  report  during  the  year  shows  an 
increase  in  volume  of  loans  and  discounts.  On  December  13, 1900,  the 
amount  of  assets  of  this  character  aggregated  $2,706,534,643.35,  and 
on  September  30, 1901,  $3,018,615,918.40,  an  increase  since  the  report 
on  September  5,  1900,  of  $331,856,275.83. 

On  February  13, 1900,  the  date  of  report  nearest  to  March  14  of 
that  year,  when  the  act  was  approved  authorizing  the  issue  of  circu- 
lating notes  to  the  par  value  of  bonds  deposited  therefor,  bonds  for 
that  purpose  were  held  by  the  Treasurer  of  the  United  States  in  trust 
to  the  amount  of  $236,283,870.  On  December  13, 1900,  the  amount  had 
increased  to  $306,622,180,  and  on  September  30, 1901,  to  $329,372,830. 
Bonds  on  deposit  as  security  for  Government  deposits  increased  from 
$101,414,820  on  December  13,  1900,  to  $107,107,100  on  September  30, 
1901.  The  total  investments  of  national  banks  in  Government  bonds 
on  December  13,  1900,  amounted  to  $418,061,920,  and  on  September 
30, 1901,  to  $444,376,490. 

Specie,  including  gold  and  silver  certificates,  in  the  vaults  of  the 
banks  on  December  13,  1900,  amounted  to  $360,522,224.06,  classified 
as  follows:  Gold  coins,  $107,561,080.11;  gold  treasury  certificates, 
including  $850,000  U.  S.  certificates  for  legal  tenders,  $103,119,910; 

fold  clearing-house  certificates,  $91,789,000;  silver  dollars,  $9,748,534; 
i-actional  sflver  coins,  $7,540,024.95;  silver  certificates,  $40,763,675. 
By  February  5,  1901,  the  specie  holdings  had  increased  to  $399,956,- 
143.93,  the  largest  amount  held  at  date  of  any  report  during  the  year. 
On  April  24,  1901,  the  holdings  had  fallen  to  $390,533,692.21,  and  on 
July  15, 1901,  to  $375,870,543.02.  At  date  of  the  September  30,  1901, 
statement  specie  holdings  had  increased  to  $388,536,871.13,  of  which 
$326,252,341  was  in  gold  and  gold  certificates,  and  $62,284,530  in  silver 
and  silver  certificates.  Legal-tender  notes  to  the  greatest  amount  were 
held  on  July  15,  1901,  namely,  $164,929,624;  on  December  13,  1900, 
the  amount  of  notes  was  at  the  minimum  during  the  vear,  namely, 
$141,284,945;  on  September  30,  1901,  the  amount  held  aggregated 
$151,018,751. 

Referring  again  to  the  condition  of  banks  on  February  13,  1900,  it 
is  shown  that  the  paid-in  capital  stock  of  the  3,604  banks  on  that  date 
aggregated  $613,084,465.  By  December  13,  1900,  with  an  increase  of 
Iwnks  to  3,942,  there  was  an  increase  of  capital  to  $632,353,405.  At 
date  of  last  report  from  the  4,221  banks,  their  paid-in  capital  stock  is 
shown  to  have  been  $655,341,880.     Compared  with  September  5, 1900, 
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the  paid-in  capital  stock  has  increased  since  that  date  in  the  sum  of 
$25,042,849.28.  The  surplus  and  net  undivided  profits  of  the  associa- 
tions on  September  30, 1901,  were  »279,532,858.62  and  $151,029,249.20, 
resptu'tively,  or  approximately  an  amount  equal  to  two-thirds  of  the 
paid-in  cupital  stocJ^.  Since  September  5,  1900,  the  outstanding  cir- 
culation of  national  banks,  as  shown  by  the  reports  of  condition,  has 
increased  in  the  sum  of  $89,914,9(>(>,  standmg  on  Septeml)er  30,  1901, 
at  $323,863,597.50.  There  is  still  cnirried  on  the  books  of  a  few  asso- 
ciations converted  from  State  banks  circulating  notes  issued  b}"  the 
latter  to  the  amount  of  $51,874.50. 

National  banks  held  the  greatest  amount  of  individual  deposits  during 
the  existence  of  the  system  on  July  15, 1901,  namely,  $2,941,837,428.77. 
Liabilities  to  depositors  on  December  13, 1900,  aggregated  $2,623,997,- 
521.88,  and  at  date  of  last  report  $2,937,753,233.33,  a  decrease  since 
July  15,  1901,  of  $4,084,195.44,  but  an  increase  since  September  5, 
1900,  of  $429,504^75.80. 

The  obligations  of  the  banks  on  account  of  notes  and  bills  redis- 
counted  and  bills  payable  fluctuated  between  $10,786,623.16  on  Feb- 
ruary 5,  1900,  and  $28,619,122.78  on  September  30,  1901.  Govern- 
ment deposits  with  the  banks  increased  during  the  year  from 
$87,992,782.73  on  December  13,  1900,  to  $101,408,774.93  on  Septem- 
ber 30,  1901. 

RESERVE  REQUIRED  AND  HELD. 

The  net  amount  of  liabilities  of  national  banking  associations  on  Sep- 
tember 30, 1901, on  which  resei've  was  required,  aggregated  $3,661,644,- 
311.74,  the  reserve  required  thereon  being  $759,743,977.87,  and  amount 
held  $1,012,299,102.57,  or  27.65  per  cent.  The  composition  of  the 
reserve  held  was  as  follows:  Specie,  including  coin  certificates  of  everv 
character,  $388,536,871.13;  legal-tender  notes,  $151,018,751;  funds  on 
deposit  with  reserve  agents,  $456,638,517.75;  5  per  cent  redemption 
fund,  $16,104,962.69.  The  national  banks  located  m  the  centml  reserve 
cities  of  New  York,  Chicago,  and  St.  Louis  held  in  bank  a  reserve 
of  $285,055,426.37,  or  26.16  per  cent,  on  liabilities  amounting  to 
$1,089,501,324.34.  Banks  in  the  29  reserve  cities,  which  are  required 
to  maintain  a  total  reserve  of  25  per  cent,  cash  credits  to  the  amount 
of  one-half  of  which  may  be  with  central  reserve  city  banks,  held  a  total, 
reserve  of  $298,171,510.20  on  deposits  aggregating  $1,015,471,986.83, 
the  average  reserve  held  being  29.36  per  cent.  National  banking 
associations  located  outside  of  reserve  cities  are  required  to  maintain 
a  reserve  of  15  per  cent,  two-fifths  of  which  must  be  retained  in  bank 
and  the  remainder  may  be  deposited  with  approved  reserve  agents- 
Banks  of  this  class  held  a  reserve  of  $429,072,166,  or  27.56  per  cent, 
on  liabilities  aggregating  $1,556,671,000.57.  The  reserve  held  is  rep- 
resented bv  $87,300,318.73  specie;  $1,155,000  United  States  certificates 
for  gold  deposited;  $42,023,565  legal  tenders;  $288,151,642.63  deposits 
with  reserve  agents,  and  $10,441,639.64  redemption  fund  witn  the 
Treasurer  of  the  United  States. 

RATES  FOR  LOANS. 

In  volume  the  loans  and  discounts  of  national  banks  located  in  the 
city  of  New  York  amount,  approximately,  to  one-fifth  of  the  aggre- 
gate   accommodations    made   by   all    national   banking  associations. 
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During  the  year  ended  October  25,  1901,  rates  for  prime  commercial 
paper  in  the  New  York  market  varied  but  slightly,  the  minimum,  3  to 

4  per  cent,  having  been  demanded  on  February  1,  and  the  maximum, 

5  to  oi^  per  cent,  ouring  September  last.  The  average  mtes  have  fluc- 
tuated between  3i  to  4  per  c«nt  and  4^  to  5  per  cent.  The  fluctua- 
tions in  the  i*ates  for  c^ll  loans  have  been  more  marked.  The  lowest 
rates  prevailed  in  the  latter  part  of  January,  namely,  1^  to  2  per  (»ent, 
and  the  maximum  on  June  28  and  July  25,  namely,  6  to  11  per  cent 
and  6  to  25  per  cent,  respectively.  On  October  4  mtes  for  this  class 
of  paper  were  3i  to  4  per  cent;  on  October  11  and  18,  3  to  3^  per  cent, 
ana  on  October  25,  3  to  4  per  cent. 

CLEARING   HOUSE   TRANSACTIONS. 

Through  the  courtesy  of  the  manager  of  the  New  York  Clearing 
House,  statistics  have  been  received  relative  to  the  transactions  of  the 
various  clearing  houses  of  the  United  States,  of  the  New  York  Clear- 
ing House,  an<r of  the  assistant  treasurer  of  the  United  States  at  New 
York  with  the  latter,  during  the  year  ended  September  30,  1JK)1. 

Exchanges  passing  through  the  clearing  houses  of  the  United  States 
during  the  year  amounted  in  the  aggregate  to  $114,190,226,021,  an 
increase  over  the  previous  year  of  $29,607,775,940. 

The  transactions  of  the  New  York  Clearing  House  were  approxi- 
mately 70  per  cent  of  the  total,  namelv,  $77,020,672,494.  The 
balances  paid  in  nooney  amounted  to  $3,515,037,741,  of  which 
$3,509,969,000,  or  99.6  per  cent,  was  in  gold  and  certificates  and  the 
balance,  $5,068,741,  legal  tenders,  etc.  The  average  daily  clearings 
and  balances  were  $254,193,639  and  $11,600,785,  respectively,  the 
percentage  of  balances  to  clearings  being  4.56. 

The  membership  of  the  New  York  Clearing  House  for  the  year  num- 
bered 62  (which  includes  42  national  banks)  and  represented  an  aggre- 
gate capital  of  $81,722,700. 

Since  the  formation  of  the  New  York  Clearing  House  in  1854  to  the 
close  of  the  year  ended  September  30, 1901,  the  aggregate  transactions 
represented  by  the  clearings  amounted  to  $1,360,S)8,679,557,  and  the 
aggregate  balances  paid  in  money  to  $64,885,824,657.  The  average 
dafly  clearings  and  balances  paid  in  money  during  this  period  were 
$92,582,596  and  $4,415,804,  respectively,  the  average  percentage  of 
balances  to  clearings  being  4.77. 

Exchanges  received  from  the  clearing  house  by  the  assistant  treas- 
urer of  the  United  States  at  New  York  during  the  year  ended  Septem- 
ber 30,  1901,  amounted  to  $451,733,788.49.  Balances  received  from 
the  clearing  house  aggregated  $4,426,506. 72.  The  exchanges  delivered 
and  balances  paid  to  the  clearing  house  were  $222,608,869.20  and 
$233,551,426.01,  respectively. 

UNITED  STATES  BONDS  AND  NATIONAL  BANK  CIRCULATION. 

The  currency  act  of  March  14,  1900,  resulted  in  material  changes  in 
the  class  of  bonds  on  deposit  with  the  Treasurer  of  the  United  States 
in  trust  as  security  for  national  bank  circulation  and  in  amount  and 
denomination  of  circulating  notes  issued. 

The  act  referred  to  authorized  the  Secretary  of  the  Treasury  to 
receive  at  the  Ti'easuiy  any  of  the  outstanding  bonds  of  the  United 
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States  bearing  interest  at  5  per  cent  per  annum,  payable  February  1, 
1904;  bonds  bearing  4  per  cent  interest,  payable  J  uly  1, 1907,  and  bonds 
bearing  interest  at  3  per  cent  per  annum,  payable  August  1;  1908,  and 
to  issue  in  exchange  therefor  an  amount  of  coupon  or  registered  bonds 
of  the  United  States  bearing  interest  at  the  rate  of  2  per  cent  per 
annum,  the  principal  payable  in  gold  coin,  at  the  pleasure  of  the 
United  States,  after  thirty  years  from  date  of  issue.  Section  12  of 
the  act  authorized  the  issue  of  circulating  notes  of  national  banks  to  an 
amount  eaualing  the  par  value  of  the  bonds  on  deposit,  and  section  13 
reduced  the  semiannual  duty  on  national  bank  circulation  secured  bv 
deposits  of  bonds  issued  under  authority  of  the  act  to  one-fourth 
of  1  per  cent.  It  is  also  provided  that  '*No  national  banking  associa- 
tion shall,  after  the  passage  of  this  act,  be  entitled  to  receive  from  the 
Comptroller  of  the  Currency  or  to  issue  or  reissue  or  place  in  circula- 
tion more  than  one-third  in  amount  of  its  circulating  notes  of  the 
denomination  of  $6." 

At  the  close  of  business  on  March  13,  1900,  bonds  to  the  amount  of 
$243,651,420  were  on  deposit  with  the  Treasurer  of  the  United  States 
in  trust  as  security  for  circulating  notes  of  national  banking  associa- 
tions. Included  therein  were  $66,164,820  3  per  cent  bonds  of  1908; 
$130,302,250  4  percents  of  1907;  $14,697,850  4  percents  of  1925; 
$21,996,350  5  percents  of  1904,  and  $20,490,150  2  percents  of  1891. 
By  October  31  of  that  year  the  bond  deposits  nad  increased  to 
$301,123,580,  of  which  $270,006,600  were  consols  of  1930.  On  Octo- 
ber 31,  1901,  the  deposits  had  increased  to  $329,833,980,  all  of  which 
except  about  4  per  cent  were  2  per  cent  consols  of  1930,  the  total 
amount  of  the  latter  being  $316,625,650. 

The  changes  in  amounte  and  classes  of  bonds  on*  deposit  to  secure 
circulation  on  dates  named  are  shown  in  the  appended  table: 


C1a«8. 


Loan  of  190H-1918, 3  per  cent 

Funded  loan  of  1907,4  per  cent. . 

Loan  of  1925, 4  per  cent 

Loan  of  1904, 5  per  cent 

Funded  loan  of  1891,2  per  cent . 
Consols  of  1930,2  per  cent 


Total. 


Mar.  13, 1900. 


$56,164,820 
190,802,250 
14,697,860 
21,996,860 
20,490,160 


243,661,420 


Oct.  31, 1900. 


r.  766, 680 
18,644,100 
7,608,860 
1,298,000 
1,019,960 
270,006,600 


301,128,680 


Oct,  81.1901. 


$3,968,790 

6.082,000 

2,911.100 

268,900 

12,600 

816.626,650 


329,883,980 


On  March  13,  1900,  the  outstanding  circulation  of  national  banks 
secured  by  deposits  of  bonds  aggregated  $216,022,075,  and  the  amount 
secured  bj  deposits  of  lawful  money,  on  account  of  failed  and  liquidat- 
ing associations  and  those  reducing  circulation,  $38,004,155,  making 
the  total  outstanding  issues  at  that  date  $254,026,230.  The  issue  of 
notes  of  the  denominations  of  $1  and  $2  having  been  discontinued  in  1879, 
denominations  of  $1,000  in  1884,  and  of  $500  in  1885,  the  outstanding 
issues  are  practically  represented  by  notes  of  the  denominations  of  $5, 
$10,  $20,  $50,  and  $100.  On  March  13, 1900,notes  of  the  denominations  of 
$5  to  the  amount  of  $79,310,710  were  outstanding;  $10's  to  the  amount  of 
$79,378,160;  $20'8,  $58,770,660;  $50's,  $11,784,150;  $100^8, $24, 108,400. 
By  October  31,  1901,  the  outstanding  issues  had  increased  to  $359,882,- 
715,  of  which  $328,198,614  were  secured  by  deposit  of  bonds,  and 
$31,634,101  by  lawful  money.  Notes  of  the  Senomination  of  $5  have 
been  reduced  to  $60,265,645,  or  16.7  per  cent  of  the  total,  as  compared 


Digiti 


zed  by  Google 


COMPTBOLLEB  OF  THE  OUBRENOY. 


525 


with  31.2  per  cent  on  the  date  qf  the  passage  of  the  currency  act 
Notes  of  the  denomination  of  $10  were  outstanding  to  the  amount  of 
$143,280,120;  of  *20  to  the  amount  of  $104,454,400;  of  $50,  $16,732,200; 
of  $100,  $34,430,900. 

Since  the  organization  of  the  national  banking  system  there  have 
been  issued  circulating  notes  to  the  amount  of  $2,497,486,135  and 
notes  redeemed  to  the  amount  of  $2,137,687,735.  The  issues  during 
the  current  year  were  $123,100,200,  and  the  destructions  of  notes 
redeemed  $94,881,929.50,  an  increase  of  $19,701,328.50  over  1900. 

The  amount,  by  denominations,  of  national  bank  circulation  out- 
standing on  March  13  and  October  31,  1900,  and  October  31,  1901,  is 
shown  in  the  following  table: 


Denominations. 

Mar.  18, 1900. 

$848,275 

167,466 

79.310,710 

79,378,160 

58,770,660 

11,784,180 

24,106,400 

104,000 

27,000 

82,409 

Oct.  31, 1900. 

Oct.  31, 1901. 

Ones 

1347,552 

167,066 

70,863,695 

128,088,280 

88,408,100 

16,186,900 

82,88tf.200 

102,500 

27,000 

38,085 

$346,729 

Twos 

166,406 

Fives 

60,265,645 

Tens 

143,280,120 

Twenties 

104,454,400 

Fifties 

16,732,200 

One  hundreds 

84,430,900 

Five  hundreds 

97,000 

One  thousands 

25,000 

Nonredeemed  fractionR 

84,315 

Total 

254,026,230 

331,613,268 

359,832,715 

Circulation  secured  by  lawful  money 

88,004,155 
216,022,075 

82,784,203 
298,829,065 

31, 634, 101 

Circulation  secured  by  bonds 

828,198,614 

The  Government  actuary  has  made  a  calculation,  for  this  report,  of 
the  profit,  with  money  at  6  per  cent,  on  the  issue  of  $100,000  national- 
bauK  circulation  secured  by  deposit  of  $100,000  in  bonds  purchased  at 
market  prices  on  October  31,  1898,  1899,  1900,  and  1901.     The  market 

f)rice  of  twos  of  1930  on  October  31,  last,  was  $108,712;  and  on  circu- 
ation  to  the  amount  of  $100,000  the  profit  is  shown  to  be  $796.84, 
or  0.733  per  cent,  but  on  fours  of  1925  at  $138,261  there  is  a  loss  of 
0.09  per  cent.  The  prices  of  other  bonds  available  as  security  for  cir- 
culation, and  also  the  rates  per  cent  of  profit  on  circulation  secured 
thereby,  are  as  follows: 


Class. 

Price. 

Per  cent 

Fives  of  1904 

$106,639 
111,799 
108,258 

0.714 

Fours  of  1907 

.417 

Threes  of  1908 

.407 

The  method  of  calculating  the  profit  on  circulation  is  given  in  detail 
in  the  appendix. 

CAPITAL  AND  SURPLUS   OF   NATIONAL  AND  OTHER   BANKS,    AND    DISTRI- 
BUTION  OF  BANKING   FACILITIES,  YEAR  ENDED  JUNE  30,  1901. 

In  compliance  with  the  provisions  of  the  war-revenue  act  of  1898, 
taxing  the  otpital  and  surplus  of  banking  institutions,  returns  from 
14,455  banks  and  bankers,  for  the  fiscal  year  ended  June  30, 1901,  were 
made  to  the  Internal  Revenue  Bureau  and  compiled  in  this  ofiice. 
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The  ajjgregate  capital  and  surplus  reported  amounts  to  $1,692, 037, 175, 
on  which  tax  was  paid  to  the  amount  of  $3,269,969.32. 

The  Eastern  States  lead  in  volume  of  banking  capital,  namely, 
$694,455,830;  followed  by  the  Middle  States,  with  $425,555,039;  the 
New  England  States,  with  $227,311,333;  the  Southern  States,  $186,- 
746,269;  the  Pacific  States,  including  Hawaii,  $89^635,586;  and  the 
Western  States,  with  $68,369,118.. 

The  State  of  New  York  is  in  the  lead,  with  $374,660,141  banking 
capital,  or  over  22  per  cent  of  the  total.  The  population  of  the  State 
is  nearly  10  per  cent  of  that  of  the  country,  an^  tne  State  has  nearly  8 
per  cent  (1,131)  of  the  total  number  of  banks — 1  bank  for  every  6,548 
mhabitants.  The  996  banks  in  the  State  of  Pennsylvania  have  bank- 
ing capital  aggregating  $225,269,422,  and  in  this  State  there  is  1  bank 
for  every  6,639  of  population.  Massachusetts  is  third  in  the  list  in 
volume  of  capital,  tne  amount  being $134,494,936,  held  by  339  banks — 
1  institution  for  every  8,454  inhabitants. 

The  fourth  State  in  the  list  is  Illinois,  with  capital  of  $102,313,723 
and  1,052  banks,  or  1  for  every  4,686  inhabitants.  No  other  State  in 
the  Union  has  banking  capital  reaching  the  $100,000,000  mark,  though 
Ohio  has  only  about  $12,000,000  less  than  Illinois. 

The  returns  show  that  there  are  792  banks  in  the  New  England 
States — 1  to  every  7,056  inhabitants.  In  the  Eastern  States,  2,518 
banks— 1  to  6,922;  Southern  States,  2,528—1  to  8,897;  Middle  States, 
5,950—1  to  every  3,946;  Western  States,  1,986—1  to  every  2,634: 
Pacific  States,  681—1  to  every  4,881  of  population.  Taking  tfie  whole 
country  into  consideration,  the  returns  show  that  there  is  1  bank  for 
every  5,371  inhabitants. 

There  are  more  banks  in  Iowa  (1,320)  than  in  any  other  State  of  the 
Union,  and,  with  one  exception,  the  State  has  the  greatest  number,  in 

Eroportion  to  population,  namely,  1  to  every  1,717  inhabitants;  South 
Dakota,  the  exception,  has  1  bank  to  every  1.702  of  population. 

The  Western,  Middle,  and  Pacific  States,  in  the  order  mentioned, 
have  the  largest  number  of  banks  in  propoilion  to  population  and  the 
Southern  States  the  least.  In  other  words,  the  Western  States,  with 
6.8  per  cent  of  population,  have  13.7  per  cent  of  the  number  of  banks; 
the  Middle  States  30.3  per  cent  of  the  population  and  41.2  per  cent 
of  the  banks;  the  Pacific  States  4.3  per  cent  of  the  population  and 
4.7  per  cent  of  banks,  while  the  Southern  States,  with  28.8  per  cent 
of  the  population,  have  but  17.5  per  cent  of  the  number  of  banks 
reporting. 

The  average  capital  and  surplus  per  bank  is  the  greatest  in  the  New 
England  States,  namely,  $287,009;  the  average  in  the  Eastern  States  is 
$275,796;  in  the  Pacific  States,  $131,170;  in  the  Southera  States, 
$73,791;  in  the  Middle  States,  $71,522,  and  in  the  Western  States, 
$34,425.  The  average  per  bank  in  the  United  States  is  shown  to  be 
$117,057. 

AGGREGATE    RESOURCES,  ETC.,  OF  BANKS. 

Incorporated  in  the  appendix  will  be  found  a  table  on  lines  here- 
tofore followed  relating  to  the  aggregate  resources  of  national.  State, 
savings,  private  banks,  and  loan  and  trust  companies,  as  shown  by 
reports  made  to  the  Comptroller,  or  obtained  from  other  sources, 
on  or  about  the  close  of  the  fiscal  year  ended  June  30,  1901.  This 
table  shows  also  the  estimated  population  of  the  country  by  States; 
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the  average  per  capita  of  resoun^es  of  each  and  all  classe.^  of  banks  by 
States  and  geogmpnical  divisions;  the  aggregate  resources  and  average 
per  capita  for  each  class  of  banks  in  the  linon.  The  population  of 
the  country  on  June  1, 1901,  as  estimated  by  the  Government  actuary, 
was  77,64f,000.;  the  aggregate  resources,  $12,329,560,255;  the  average 
per  capita  in  all  banks,  $158.79;  and  the  average  per  capita  in  each  class 
of  banks  as  follows:  National,  $73.10;  State,  $27.47;  savings,  $35.50; 
private,  $1.92;  loan  and  trust,  $20.80. 

In  1899  a  special  investigation  was  made  by  the  Comptroller  of  the 
Currency  relative  to  the  number  of  depositors  and  borrowers  and  the 
amount  of  deposits  and  loans  of  all  banks  in  the  United  States.  Of 
the  12,804  banks,  information  relating  to  capital  and  sui*plus  of  which 
was  obtained  from  returns  on  taxable  capital  and  surplus  made  to  the 
Internal-Revenue  Bureau,  statistics  pertaining  to  deposits  and  loans 
were  obtained  from  State  banking  departments  and  reports  made  direct 
to  this  office  from  9,732  institutions.  The  estimated  capital  of  the 
12,804  banks  was  shown  to  be  approximately  $1,150,000,000,  deposits 
$7,513,954,361,  and  loans  and  discounts  $5,751,467,610.  For  the  fiscal 
year  ended  June  30, 1901  (including  returns  from  national  banks  of  date 
Jul}"  15,  1901),  reports  of  condition  have  been  received  and  compiled 
from  11,406  banks,  with  loans  aggregating  $6,425,431,261;  deposits, 
$8,554,467,366,  and  aggregate  resources,  $12,357,477,376.  Combining 
with  returns,  official  and  unofficial,  relating  to  the  condition  of  ban^ 
and  banking  institutions  in  the  country,  returns  relating  to  loans, 
capital,  deposits,  surplus,  and  other  undivided  profits  of  nonreporting 
institutions  obtained  from  repoits  published  by  commercial  agencies, 
there  are  shown  statistics  relatmg  to  the  principal  items  of  resources  and 
liabilitiesof  12,972  banks  and  bankers,  with  capital  of  $1,138,042,134; 
surplus  and  undivided  profits  of  $693,465,095  and  $270,855,253, 
respectively;  deposits,  $8,619,285,110,  and  loans  and  discounts, 
$6,491,630,743. 

These  consolidated  returns  are  presented  in  the  appendix  in  detail 
for  each  class  of  banks  in  each  State  and  geographical  division,  and  all 
banks  of  each  class  in  geographical  divisions  and  in  the  United  States. 
In  the  New  England  States  there  are  shown  to  be  in  operation,  by 
these  returns,  1,103  banks,  with  deposits  aggregating  $1,511,209,112 
and  loans  of  $1,112,156,141.  In  the  Eastern  States  the  returns  from 
1,976  banks  show  deposits  aggregating  $4,156,162,050  and  loans  of 
$2,831,479,771.  The  excess  of  deposits  over  loans  in  this  geographical 
division  and  in  the  New  England  States  is  due  to  large  investments  in 
stoc^ks,  bonds,  and  other  securities  by  savings  banks. 

The  deposits  in  banks  in  the  Southern  States  amount  to  $501,905,118 
and  loans  to  $493,188,951;  in  the  Middle  States  deposits  aggregate 
$1,720,073,957  and  loans  $1,520,994,394;  in  the  Western  States  the 
deposits  in  the  banks  are  shown  to  be  $294,383,819  and  the  loans 
$229,665,067;  in  the  Pacific  States  deposits  aggregate  $412,534,452 
and  loans  $290,198,156. 

Statistics  were  obtained  on  the  same  lines  from  1  national,  3  other 
incoi'porated,  and  2  private  banks  in  Hawaii;  3  incorporated  banks  in 
Porto  Rico,  and  7  incorporated  banks,  including  branches,  in  the  Phil- 
ippine Islands,  malgng  an  aggregate  of  16  institutions  in  these  new 
territorial  possessions.  The  aggregate  capital  reported  is  $4,313,978; 
sui-plus  and  undivided  profits,  |l,627,250;  deposits,  $23,018,602,  and 
loans,  $13,908,2o2. 
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EARNINU8,  DIVIDENDS,  ETC.,  OF   NATIONAL  BANKING  ASSOCIATIONS. 

It  was  not  until  March  3,  1869,  that  legislation  wa«  enacted  i-equir- 
ing  the  filing  with  the  Comptroller  of  the  Currency  of  reports  of  the 
earnings  and  dividends  of  national  banking  associations,  in  consequence 
of  which,  all  statistics  relating  thereto  date  from  the  passage  of  that 
act.  During  the  year  ended  March  1,  1870,  1,526  i-eporting  associa- 
tions, with  capital  of  $409,008,896,  paid  dividends  to  the  amount  of 
$43,246,926  (10.5  per  cent)  fi-om  net  earnings  aggregating  $58,218,118. 
An  average  mte  of,  practically,  10  per  cent  was  maintained  to  the 
close  of  1876.  J'rom  1877  to  1893  the  average  rate  varied  from  a 
maxinmm  of  8.9  per  cent  in  the  tii'st  year  of  that  period  to  a  minimum 
of  7.5  per  cent  in  1892  and  1893.  From  1894  to  1898  the  average 
rate  i*anged  between  6.7  per  cent  in  1897  and  6.9  per  cent  for  the 
years  1895,  1896,  and  1898.  The  rate  rose  to  7.4  per  cent  in  1899 
and  to  7.9  i>er  cent  in  1900. 

During  the  vear  ended  March  1,  1901,  on  average  capital  of 
$622,366,093. 60*^ and  suiplus  of  $257,948,296.36,  the  earnings  in  gi-oss 
amounted  to  $197,903,623.24,  from  which  were  charged  off  losses  and 
premiums  aggre^ting  $34,854,407.68  and  expenses  of  $75,375,040.92, 
leaving  net  earnings  of  $87,674,174.64,  from  which  dividends  were 
paid  at  an  average  rate  of  8. 1  per  cent,  the  amount  being  $50,219,115. 21. 
Combining  capital  and  surplus,  the  rate  of  dividends  paid  thereon  was 
5.7  per  cent. 

Reports  of  earnings  and  divMends  filed  do  not  show  the  cost  of 
operation  or  amount  of  State  and  local  taxe^.  In  the  fiscal  year  ended 
June  30, 1901,  however,  the  banks  paid  to  the  Government  $1,599,221.08 
semiannual  duty  on  $297,071,834,  the  average  amount  of  outstanding 
circulating  notes  and  revenue  tax  on  the  average  amount  of  capital  and 
sui*plus  at  the  rate  of  one-fifth  of  1  per  cent,  under  the  war-revenue 
act  of  1898,  to  the  amount  of  $1,731,928.86.  In  addition  to  these  taxes, 
the  banks  were  assessed  $146,236.18  for  expenses  incident  to  the 
redemption  of  circulating  notes,  being  at  the  rate  of  $0.9956  per 
$1,000;  $277,816.07  for  examinations,  and  $99,475,  the  cost  of  plates 
for  the  printing  of  circulating  notes  for  new  banks  and  those  whose 
coiporate  exi.stence  has  been  extended. 

NATIONAL   BANK   SHARES   AND  SHAREHOLDERS. 

Every  national  banking  association  is  required  by  law  to  file  with 
the  Comptroller  of  the  Currency  a  list  showing  the  names  and  holding 
of  stockholders  as  of  the  first  Monday  in  July.  The  lists  filed  in  July 
last  show  the  number  of  .shares  outstanding  at  a  par  of  $100  to  have 
been  6,477,160  and  the  number  of  shareholders  as  276,858.  Holders 
of  stock  in  banks  located  in  the  New  England  States  numbered  79,935; 
in  the  Eastern  States,  104,973;  in  the  Southern  States,  28,859;  in  the 
Middle  States,  48,873;  in  the  Western  States,  9,764,  and  in  the  Pacific 
States,  including  Hawaii,  4,454. 
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The  following  table  shows  the  number  of  shares  and  shareholders  of 
banks  in  each  State  and  geographical  division: 


states. 


!\'iu'ijc , 

:     .,  iHinpsblre. 

\  urmont 

Maflsachusetts 

Rhode  Island 

Connecticut 


Number 
of  shares. 


109,210 
&5,500 
66,450 
776,525 
144,552 
208,571 


Total  New  England  i 
Stotes i 


1,364,806 


Number 
of  share- 
holders. 


New  York 

New  Jersey ,. . . 

Pennsylvania 

Delaware 

Maryland 

District  of  Columbia  . 


960,698 
154,300 
791,614 

21,590 
169, 170 

30,270 


Total  Eastern  States.!    2,187,642 


Virginia 

WestVirglnU.. 
North  Carolina. 
South  Carolina . 

Gcoigla 

Florida 

Alabama 

Miasissippi 

Louisiana 

Texas 

Arkansas 

Kentucky 

Tennessee 


Total  Southern  States 


Ohio 

Indiana  . 


52,960 
40,610 
81,260 
20,480 
44,660 
18,550 
85,900 
11,300 
88,600 

221,506 
10,960 

128,759 
72,960 


728,482 


491,251 
154,170 


7,762 
8,998 
8,695 

44,125 
8,249 

12,111 


79,986 


32,662 
11,185 
48,646 
2,041 
9,286 
1,204 


104,978 


2,663 
1,652 
1,659 
1,282 
1,663 

476 
1,202 

508 
1,264 
6.547 

296 
6,824 
8,061 


28,859 


15,887 
4, 60S 


States. 


Number  of  | 
,     shares. 


Illinois , 

Michigan 

Wisconsin , 

Minnesota , 

Iowa , 

Missouri 

Total  Middle  SUtes. 

North  Dakota 

South  Dakota 

Nebraska 

Kansas , 

Montana , 

Wyoming , 

Colorado 

New  Mexico , 

Oklahoma 

Indian  Territory , 

Total  Western  States. 

Washington 

Or^on , 

California 

Idaho 

Utah 

Ney^da 

Arizona , 

Alaska 

HawaU 

Total  Pacific  States.. 

ToUl  United  States . , 


Number 
of  Ahare- 
holdery. 


I 


882,010  I 

U6,850 

104,650  i 

121,500 

149,250 

201,600 


17,280 
16,100 
100,460 
86,846 
24,800 

8,600 
44,270 

7,618 
14.150 
19,000 


887,064 


208,870 


6,477,160 


8,646 
8,696 
8,228 
8,384 
5,474 
4,106 


1.720,281  I        48,873 


627 
686 
2,782 
8,128 
480 
261 
872 
179 
296 
607 


9,764 


82,550 

787 

28.950 

747 

14,250 

1,889 

6,280 

96 

16,000 

667 

820 

24 

4,550 

98 

600 

24 

6.000 

122 

4,454 


276,866 


ORGANIZATION  OF  NATIONAL  BANKS. 


Under  authority  of  the  act  approved  February  25, 1863, 488  national 
banks  were  organized,  of  whicn  280  are  still  in  active  operation.  The 
act  of  June  3, 1864,  repealed  and  reenacted,  with  material  amendments, 
the  national  currency  act  of  1863,  under  the  provisions  of  which  5,005 
national  banking  associations  have  been  organized.  This  number 
includes  10  goldT)anks,  organized  under  the  act  of  July  12,  1870,  the 
circulating  notes  issued  by  which  were  payable  in  gold  coin.  Nine  of 
these  banEs  were  organized  in  California  and  1  in  Massachusetts.  The 
latter,  however,  and  2  of  the  California  banks  were  placed  in  liquida- 
tion soon  after  organizing,  and  on  February  14, 1880,  Congress  {kssed 
an  act  authorizing  the  conversion  of  these  associations  into  currency 
banks,  the  course  of  procedure  being  similar  to  that  provided  for  the 
conversion  of  State  hanks  into  national  banking  associations  with  the 
exception  that  their  periods  of  succession  dated  from  the  original  incor- 
poration. During  1880,  4  of  these  banks,  converted  under  authority 
of  the  act  referred  to,  and  the  2  remaining  took  similar  action  in  1883 
and  1884,  respectively.  Gold  notes  issued  by  these  banks  amounted, 
in  the  aggregate,  to  $3,465,240,  all  of  which  has  been  presented  for 
redemption,  with  the  exception  of  $78,970. 

The  act  of  March  14,  1900,  authorizing  the  organization  of  national 
banks  with  a  minimum  capital  of  $25,000,  in  towns  with  population 
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not  exceeding  3,000^  resulted  in  the  incorporation  of  503  banks  of  that 
class,  4  of  which,  however,  went  into  voluntary  liquidation  soon  after 
the  issue  of  charters,  and  1  failed  and  was  placed  in  cnarge  of  a  receiver. 

Summarizing  the  foregoing,  it  appears  that,  under  the  various  acts 
cited,  6,006  associations,  with  authorized  capital  stock  at  date  of  incor- 
poration, of  $795,467,682,  were  organized,  of  which  4,279  were  in 
active  operation  at  the  close  of  the  report  year,  October  31,  1901, 
1,340  in  voluntary  liquidation,  and  387  in  charge  of  receivers,  or  finally 
closed. 

The  following  table  sets  forth  the  number  of  organizations  effected 
under  the  provisions  of  each  of  the  acts  cited,  and  the  number  placed 
in  voluntary  liquidation',  in  the  charge  of  receivers,  and  in  active 
operation  at  the  close  of  the  year: 


Act  of— 

OiKanized. 

In  volun- 
tary Uqui- 
dation. 

Insolvent. 
35 

Active. 

1868 

488 

5.005 

10 

508 

178 

1,160 

8 

4 

«n 

1864 

851              S.4M 

1870 

7 

joa 

1900..                

1 

Total 

6,006 

1,840 

387 

4.279 

Prior  to  the  passage  in  1865  of  the  act  taxing  the  circulation  of  State 
banks,  there  had  been  organized  but  587  national -banking  associations. 
During  that  year  1,014  were  added  to  the  system,  of  which  411  were 
conversions  of  institutions  organized  under  State  authority.  During 
the  next  five  years  115  banks  were  organized,  and  in  1871  and  1872, 345 
were  added  to  the  list.  In  the  next  nine  years,  beginning  with  1873 
and  terminating  in  1881,  there  were  organized  520  associations.  From 
1882  to  1893  the  number  was  increased  by  2,349,  the  greatest  number, 
307,  with  the  largest  amount  of  capital  stock,  $36,250,000,  of  banks 
organized  between  1865  and  1890  having  been  chartered  in  the  last- 
named  year.  The  effects  of  the  monetary  stringency  of  1893  were  very 
noticeable  in  the  limited  number  of  banks  organized  from  1894  to  1899, 
the  additions  for  each  vear  being  as  follows:  1894,  50  banks;  1895,  43; 
1896,  28;  1897,  44;  1898,  56,  and  1899,  78. 

In  the  year  ended  October  31,  1900,  organizations  numbered  383,  of 
which  249,  with  aggregate  capital  6f  $6,575,000,  were  of  the  class  author- 
ized by  the  act  of  March  14, 1900,  namely,  those  with  capital  stock  of 
less  than  $50,000.  During  the  same  period  134  banks  with  capital  of 
$50,000  or  over,  with  aggregate  capital  of  $13,450,000,  were  added  to 
the  system. 

During  the  report  year  ended  October  31, 1901,  there  were  chartered 
394  banks,  with  total  capital  of  $21,554,500,  of  which  254  were  with 
capital  of  less  than  $50,000,  the  aggregate  being  $6,619,500,  and  140 
with  capital  of  $50,000  or  over,  me  aggregate  being  $14,935,000. 
Included  in  the  total  number  were  44  banks  with  capital  of  $3,330,000^ 
conversions  of  State  banking  institutions;  111  with  capital  of  $5,330,> 
000,  organizations  created  to  succeed  State  or  other  banks  clos^i  for 
the  purpose  of  reorganization;  and  289,  with  $12,894,500  capital  stock, 

Erimary  organizations  not  formed  for  the  purpose  of  succeeding  to  the 
usiness  of  existing  banks  or  banking  institutions. 


Digiti 


zed  by  Google 


COMPTBOLLER   OF   THE   CUREENOY. 


581 


The  number  and  capital,  by  States,  Territories,  and  geographical 
divisions  of  national  mnks  organized  from  November  1,  1900,  to 
October  31,  1901,  are  shown  in  the  following  table: 

National  Banks  Organized  from  Novbmbbr  1,  1900,  to  October  31,  1901. 


states,  etc. 

Capital  less  than 
180,000. 

Capital,  160,000 
or  over. 

Total  organisa- 
tions. 

No. 

Capital. 

No. 

Capital. 

No. 

Capital. 

Maine 

160,000 
100,000 
800,000 
600,000 

1 
1 
8 
1 

160,000 

New  Hampffhf re ^ ,,..  ^ .  r 

100,000 

MamacbiiMtt* - 

800,000 

Rhode  Island 

600,000 

Total  New  England  States 

1 

960,000 

6 

960,000 

New  York 

11 
6 

16 
1 
4 

$275,000 
165,000 
385,000 
26,000 
122,000 

5      1.450.000 

16 
9 

7 

1,725,000 

New  Jereev         

3 
28 

250.000 
1,865,000 

405,000 

Pennsylvania 

2,260,000 

Delaware 

25,000 

Maryland 

8 

460,000 

682,000 

Total  Eastern  States 

87 

902,000 

89 

4,026,000 

76 

4,987,000 

Virginia 

WestVinrinia 

8 
5 
5 
4 

5 
I 
2 
40 
3 
•2 
4 

80,000 

125,000 

125,000 

115,000 

127,600 

25,000 

60,000 

1,090,000 

76,000 

60,000 

105,000 

J 

60,000 
60,000 
60,000 
60,000 

75,000 

560,000 

1,800.000 

4 
6 

.6 
6 
9 
2 
6 

69 
8 
4 
5 

180,000 
175,000 

North  Carolina 

175,000 

Georgia 

Alabama 

MissiaBippi 

Louisiana 

Texas 

Arkansas 

165,000 
877,500 
100,000 
600,000 
2,890,000 
76,000 

Kentucky 

Tennessee 

160,000 
60,000 

200,000 
1^,000 

Total  Southern  States 

74 

1,907,500 

85 

2,576,000 

109 

4,542,600 

Ohio 

Indiana 

Illinois 

12 
9 
9 
1 
6 
12 
13 

825,000 
235,000 
285,000 

25,000 
150,000 
800,000 
840.000 

60,000 

11 
6 
6 
4 
2 
1 
8 
4 

2,000,000 
800,000 
600,000 
800,000 
100,000 
60,000 
600,000 

1,185,000 

28 
14 
15 
5 
8 
18 
21 
6 

2,825,000 

1,035,000 

786,000 

Michigan 

825,000 

Wisconsin 

260,000 

Minnesota 

850,000 

Iowa 

840,000 

Missouri 

1,285,000 

Total  Middle  States 

64 

1,600,000 

41 

6,485,000 

106 

7,095,000 

North  Dakota 

4 

7 
8 
6 
1 
1 
3 
1 

19 
19 

100,000 
•175,000 
200,000 
160,000 
25,000 
25.000 
85,000 
25,000 
475,000 
510,000 

1 

60,000 

5 
7 
9 
8 
2 
1 
8 
1 
22 
21 

160,000 

South  Dakota 

176,000 

Nebraska 

1 
2 

1 

60,000 
100.000 
250,000 

250,000 
260,000 
275,000 

Kansas 

Montana 

Wyoinina' 

25,000 

85,000 
25,000 
675,000 

Colorado 



New  Mexico 

Oklahoma 



8 
2 

200,000 
160,000 

660,000 

Total  Western  States 

09 

1,770,000 

10 

800,000 

79 

2,570,000 

Washington 

1 
3 

80,000 
75,000 

2 

160,000 

3 
8 
7 
8 
2 
1 

180,000 

Oregonr. 

75,000 
1,000,000 
75,000 
55,000 
25,000 

Caluomia 

7 

1,000,000 

Idaho 

3 
2 
1 

75,000 
55,000 
26,000 

Arizona '. 

Hawaii 

Total  Pacific  States 

10 

1       260,000 

9 

1,160,000 

19 

1,410,000 

TotalUnlted  States 

254 

6,619,600 

140 

14,935,000 

m 

21,564,500 

From  March  14,  1900,  to  October  31,  1901,  there  were  organized 
742  national  banking  associations  with  capital  stock  aggregating 
$39,029,500,  and  bond  deposits  to  secure  circulation  of  $11,025,850. 
Banks  organized  includea  503  with  individual  capital  of  less  tiian 
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$50j000,  chartered  under  authority  of  act  of  March  14,  1900.  The 
capital  of  these  banks  aggregated  $13,194,500.  Associations  organ- 
ized with  caDital  of  $50,(W0  or  over  numbered  239,  the  aggr^rate 
capital  being  ^5, 835,000.  Bonds  deposited  by  the  smaller  class  amount 
to  $4,569,100  and  by  the  larger  class  $6,456,750. 

Geographically,  the  largest  number  of  hsLuks  chartered  during  this 
period  were  organized  in  the  Middle  States,  namely,  230,  with  aggre- 
gate capital  of  $12,305,000,  161  of  which  were  of  the  smaller  class  and 
69  were  with  capital  of  $50,000  or  over. 

In  the  Southern  States  there  were  organized  179  banks  with  author- 
ized capital  of  $9,465,500,  classified  as  follows:  115  of  the  smaller  class 
with  $3,050,500,  and  64  of  the  larger  class  with  capital  of  $6,415,000. 

The  organizations  in  the  Western  States  numbered  157  with  capital 
of  $5,080,000, 134  of  the  number  with  capital  of  $3,480,000  being  of  the 
smaller  class,  and  23  with  capital  of  $1,600,000  of  the  larger  class.  In 
number  of  organizations  the  E^teiii  States  are  fourth,  out  third  in 
order  in  aggregate  amount  of  capital  stock,  namely,  138  and  $8,819,000, 
respectively.  In  this  division  75  banks  with  capital  of  $1,964,000  were 
of  the  smaller  class,  and  63  with  capital  of  $6,855,000  of  the  larger. 

In  the  Pacific  States,  including  Hawaii,  14  banks  of  the  smaller  class 
were  organized  with  aggregate  capital  of  $360,000,  and  12  of  the  larger 
class  with  $1,800,000  capital.  There  were  but  12  banks  organized  in 
the  New  England  States,  namely,  three  each  in  New  iSunrahire, 
Massachusetts,  and  Connecticut,  two  in  Maine,  and  one  in  Rhode 
Island,  their  aggregate  capital  being  $1,200,000.  Four  of  this  num- 
ber of  banks  were  organized  with  indiviaual  capital  of  $25,000,  and  8 
with  capital  of  $50,000  or  over. 

Texas  is  the  leading  State  in  number  of  banks  organized,  namelv, 
93,  with  capital  of  $3,623,000,  followed  by  Pennsylvania  with  80  banks 
and  capital  of  $4,732,000.  Iowa  is  third  on  the  list  with  53  banks  and 
capitalof  $1,760,000.  Next  in  order  are  Ohio,  44  banks,  with  capital 
of  $3,595,000:  Illinois,  40  banks,  with  capital  of  $1,705,000;  Oklahoma, 
39  banks,  with  capital  of  $1,140,000;  Indian  Territory,  37  banks,  with 
capital  of  $1,185,000;  Minnesota,  29  banks,  with  capital  of  $800,000; 
New  York,  28  banks,  with  capital  of  $2,520,000;  Indiana,  27  banks, 
with  capital  of  $1,530,000;  Nebraska  and  Kansas,  21  each,  with  capital 
of  $575,000  and  $690,000,  respectively.  In  other  States  in  wnich 
banks  were  organized  the  number  ranges  from  1  to  18.  One  or  more 
banks  were  organized  in  every  State  and  Territory  of  the  Union 
except  Vermont,  District  of  Columbia,  Utah,  Nevada,  and  Alaska. 

Included  in  the  total  number  of  banks  organized  since  March  14  were 
106  banks  with  capital  of  $7,890,000,  converted  from  State  bankini^^ 
institutions  under  the  provisions  of  section  5154  of  the  Revised  Stat- 
utes of  the  United  States.  Of  the  conversions,  69,  with  capital  of 
$1,870,000,  were  of  the  smaller  class,  and  37,  with  capital  of  $6,020,000, 
banks  with  individual  capital  of  $50,000  or  over. 

National  banks  organized  from  March  14, 1900,  to  October  31, 1901, 
showing  in  detail  the  number,  capital,  and  bond  deposit  of  e^ch  class 
in  each  State,  Territory,  and  geographical  division,  are  set  forth  in 
the  following  table: 
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National  Banks  Organized  prom  March  14,  1900,  to  October  31,  1901. 


Capital,  less 
than  160,000. 

Capital,  150.000 
or  over. 

Total  organi- 
sations. 

Bonds  deposited. 

states,  etc. 

No. 

Capital. 

No. 

Capital. 

No. 

Capital. 

Banks 
capital, 
leas  than 
850,000. 

Banks 

«Jg;jJ>.        Total, 
or  over.   ; 

Maine 

1 

1 

125.000 
26,000 

1 

SfiO.QOO 

9 

r5,ooo 

226,000 
800,000 
500,000 
100,000 

812,000 
10,000 

$12,600 
50.000 
75,000 
50,000 

$24,500 
60,000 
75,000 
60,000 
82,600 

New  Uampehire... 
MassachosettB 

2  1     200,000  '     3 
8  I     800,000        S 

Rhode  Island 

1  1      500,000 
1  1       60,000 

\ 

Ck>imectictit 

2 

60,000 

82,500 

Total  New  Eng- 
land States ... . 

4 

100,000 

1 
8  1  1,100,000 

12 

1,200,000 

54,600 

187,500 

242,000 

New  York 

18 
11 
87 
2 

7 

460,000 
290,000 
967,000 
60,000 
197,000 

10  !  2,060,000 

4  1      860,000 

43     3,765,000 

28 
15 
80 
2 
13 

2,520.000 
640,000 

4,732,000 
60,000 
877,000 

149,660 
126,060 
388,800 
25,000 
51,460 

485,000 

62,600 

1,017,000 

"*i76*666* 

584,560 
188,650 
1,400,800 
25,000 
226,450 

New  Jersey 

Pennsylyanla 

Delaware 

Maryland 

6  1      680,000 

Total   Eastern 
States 

75 

1,964,000 

68  1  6,865,000 

13ft 

8.819.000 

786.860 

1.689,600 

2,426,850 

VirglnU 

West  Virginia 

North  Carolina.... 
South  Carolina.... 
Geoigla 

9 
7 
7 
1 
4 
1 
5 
1 
2 
64 
8 
5 
6 

280,000 
180,000 
176,000 

25,000 
115,000 

80,000 
127,600 

25,000 

50,000 
1,788,000 

75,000 
125,000 
155,000 

3  ,      150,000 
6        800,000 
1  '       60,000 
1          60.000 

4  fifiO.OOO 

12 

2 

8 

880,000 
480.000 
225,000 
85,000 
765.000 

81,000 
66,600 
66,600 
7,000 
M).<2fiO 

75,000 
80,000 
12,600 
20,000 
125,000 
60,000 
96,000 
18,760 
125,000 
511,600 

""866,*666' 

50,000 

166,000 
146,600 

79,000 

27,000 
166,250 

57,500 
128,500 

25,000 

137,7.% 

1,068.400 

Florida 

1 
6 
1 
5 
29 

200,000 
860,000 
76,000 
600,000 
1,886,000 

2  \      230.000  i          7.fi00 

111 

2 

7 
98 

3 
11 

8 

477,600 
100,000 
660,000 

3,628,000 
75,000 

2,120,000 

88,600 
6,260 
12,750 
656,900 
18,760 
57.660 

Mississippi 

Louisiana 

Arkanflfts , . 

18,760 
857,5.')0 

Kentucky 

6 
2 

1,995,000 
100,000 

Tennessee 

255,000  1       83,260 

88,250 

' 

Total    Southern 
States 

116 

8,060,600 

W 

1 
6,416,000  1  179 

i 
9,465,600        977.700 

1,462,760 

2,440,450 

— '  — 

Ohio 

26 
18 

ao 

4 
10 
26 
42 

5 

695,000 
480,000 
805,000 
110,000 
255,000 
660,000 
1,110,000 
185,000 

18 
9 

10 
6 
8 
8 

11 
4 

2,900,000 
1,060,000 
900,000 
430.000 
800,000 
160,000 
660,000 
1,185,000 

44 
27 
40 
10 
18 
29 
53 
9 

8,606,000 
1,530,000 
1,705,000 

640,000 
1,065,000 

800.000 
1,760,000 
1,320,000 

282,960 
164,300 
816,800 

28,560 
•71,200 
237,000 
420,500 

61,250 

645,000 
260,000 
675,000 
157,600 
222,600 
67,000 
165,000 
152,600 

877,950 

Indiana 

424,300 

TlHfioia . 

891.800 

Michigan 

186,050 

Wisconsin 

298,700 

Minnesota 

294.000 

Iowa 

685,600 

Missouri 

218, 750 

ToUl   Middle 
States 

161 

4,240,000 

60 

8,065,000 

280 

•         1 
12,306,000  \  1.682.560 

2,284.500 

8,767,060 

_,       ,_„ 

North  DakoU 

South  Dakota 

12  1      800,000 
10         260.000 

1 

60,000 

13 
10 
21 
21 
2 
4 
8 
2 
89 
87 

850.000 
250,000 
575,000 
690,000 
275,000 
150,000 
415,000 
60,000 
1,140,000 
1,185,000 

111,250 

78,500 

172,660 

167,000 

12,600 

""nVfm 

100.000 

128,750 
78,500 

Nebraska 

20 
17 
1 
2 
4 
2 
85 
81 

625,000 

410,000 
26,000 
60,000 

115,000 
60.000 

890,000 
,     835,000 

1  1       60,000 
4        250,000 

1  250,000 

2  100,000 
4        800,000 

185,050 

KanOM    ........    r   r    . 

267.000 

Montana 

6,600        56;666 
12,600          50,000 
80,250        115.000 

56.500 

Wyoming  ..,....,  r 

62,500 

Colorado 

145,260 

New  Mexico 

16,300 
885,650 

' 

16.800 

Oklahoma 

4        260,066 
6  I      860,000 

67.600 

403,050 

Indian  Territory  . . 

289,550  I       87,600 

827,050 

Total  western 
States 

184 

8,480,000 

23 

1,600,000 

167 

5,080,000 

1,159,960 

495.000 

1.654,950 

Washington 

Oregon  

2  1       56,000 

3  1        75.000 

2 

160,000 

4 
8 
11 

4 
2 
2 

206,000 

75,000 

1,200,000 

100,000 
66,000 

525,000 

20,000  i       37,500 

26,760  1 

16,600  1      300.000 

67,fi00 
26,750 

CWtfomia 

2 

4 
2 

1 

60,000 
100,000 
65,000 
25,000 

9 

1,150,000 

816,500 

Idaho  

25,060 
13,760 

25.050 

Arizona 



13. 750 

Hawaii 

1 

600,000 

6,600  1       60,000 

66,500 

Total     Pacific 
States 

14 

860,000 

12 

1.800.000 

26 

2,160.000 

108,660        387.600 

496,050 

'     •    --' — 

Total    United 
States 

«« 

18,194,500 

239  '25. 885. 000 

742 

30,029,500 

4,569,100  1  6.466.760 

11,025,860 

' 
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EXPIRATION   AND  EXTENSION  OF  THE  CORPORATE  EXISTENCE  OF 
NATIONAL  BANKING  ASSOCIATIONS. 

On  February  26,  1863,  Congress  passed  an  act  entitled  **  An  act  to 
provide  a  national  currency,"  etc.,  section  11  of  which  provides  in 
part  that  any  association  organized  thereunder  *' shall  have  succession 
by  the  name  designated  in  its  articles  of  association  for  the  period 
limited  therein,  not,  however,  exceeding  twenty  years  from  the  pas- 
saee  of  this  act." 

under  this  act  488  national  banking  associations  were  organized,  of 
which  98  were  for  a  period  of  nineteen  years  only.  Or  the  total 
number  of  associations  organized  prior  to  June  3,  1864,  in  other 
words,  under  the  act  of  February  25,  1863,  208  were  closed — 151 
by  voluntary  liquidation,  21  bv  reason  of  expiration  of  corporate 
existence,  35  by  insolvency,  and  1  by  reason  of  failure  to  complete 
organization.  Sixty  of  the  banks  placed  in  voluntaiy  li(]|^uidation 
were  succeeded  by  new  associations  and  6  were  consolidated  with  other 
banks;  17  of  the  21  whose  corporate  existence  expired  by  limitation 
were  reorganized  under  the  same  or  different  titles.  Of  tne  continu- 
ing banks  organized  under  this  act,  280,  with  capital  of  $66,853,300, 
whose  corporate  existence  was  extended  under  the  provisions  of  the 
act  of  July  12,  1882,  will  reach  the  termination  of  their  second  cor- 
porate existence  during  the  calendar  years  1902  and  1903,  the  number 
and  capital  of  banks  expiring  in  each  year  being  as  follows:  1902,  35 
banks,  capital,  $6,265,000:  1903,  245  banks,  capital,  $60,588,300.  The 
date  of  the  fii^st  expiration  is  July  14, 1902. 

The  failure  by  Congress  to  take  timely  action  authorizing  the  exten- 
sion of  the  charters  of  banks  organized  under  the^  act  of  Pebruary  25, 
1863,  necessitated  the  liquidation  and  subsequent  reorganization  of  77 
associations  desiring  to  continue  in  the  system  under  different  charter 
numbers,  but  with  the  same  or  similar  titles. 

The  act  of  June  3,  1864,  repealing  the  act  of  February  25,  1863, 
and  reenacting,  with  amendments,  the  national-banking  law,  included 
a  provision  to  the  effect  that  any  national  bank  or^nized  thereunder 
^' shall  have  succession  by  the  name  designated  m  its  organization 
certificate  for  a  period  of  twenty  years  from  its  organization."  A 
national  bank  under  section  5135  becomes  a  body  corporate  from  the 
date  of  the  execution  of  its  organization  certificate,  the  date  of  the 
last  acknowledgment  (where  there  is  more  than  one)  being  construed 
as  the  date  of  uie  execution  of  the  certificate. 

During  the  last  session  of  Congress  the  following  bill  to  provide  for 
the  extension  of  the  charters  of  the  national  banks  passed  the  House 
of  Representatives,  but  failed  to  receive  consideration  in  the  Senate: 

Be  it  enacted  hy  the  Senate  amd  Hmise  ^ Represervtatives  of  the  United 
States  of  America  in  Qmgress  assemblea^  That  the  Comptroller  of  the 
Currency  is  hereby  authorized,  in  the  manner  provided  by,  a  id  under 
the  conditions  ana  limitations  of,  the  act  of  July  twelrtn,  eighteen 
hundred  and  eighty-two,  to  extend  for  a  further  period  of  twenty 
years  the  charter  of  any  national-banking  association  extended  under 
said  act  which  shall  desire  to  continue  its  existence  after  the  expiration 
of  its  charter. 

Passed  the  House  of  Representatives  Febraary  4,  1901. 
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It  is  urgently  recommended  that  this  bill,  or  a  similar  measure, 
be  enacted  into  law.  As  heretofore  stated,  inasmuch  as  the  first 
charter  will  expire  in  July,  1902,  prompt  action  on  the  part  of 
Congress  is  necessary,  in  order  that  this  association  and  others  whose 
corporate  existence  will  terminate  earl^  in  the  coming  year  may 
avoid  the  expense  and  inconvenience  incident  to  enforced  liquidation 
and  reorganization  as  new  associations,  and  be  afforded  ample  time  to 
take  the  preliminary  steps  necessary  to  an  extension  before  expiration 
of  their  charters. 

The  act  of  July  12,  1882,  providing  for  the  extension  of  the  cor- 
porate existence  of  national  b&nkin^  associations  included  provisions 
requiring  national  bankinj^  associations  whose  corporate  existence  was 
extendea,  to  deposit,  within  three  years,  lawful  money  with  the 
Treasurer  of  the  United  States  to  redeem  the  remainder  of  the  circu- 
lation which  was  outstandinj^  at  date  of  extension,  and  the  issuing  of 
new  circulating  notes  bearing  devices  making  them  readily  distin- 
guishable from  the  notes  theretofore  issued. 

In  order  to  facilitate  the  redemption  of  old  note  issues  of  banks 
extending  their  corporate  existence,  it  is  respectfully  recommended 
that  a  provision  be  added  to  the  foregoing  extension  bill,  applicable 
alike  to  banks  whose  charters  are  extendecTor  reextended,  requiring  a 
deposit  of  lawful  money  within  six  months  from  the  date  of  extension 
instead  of  three  years,  as  provided  in  the  act  of  July  12,  1882. 

In  addition  to  the  national  banking  associations  wbose  charters  were 
extended  under  the  act  of  July  12,  1882,  and  will  reach  the  termina- 
tion of  their  second  corporate  existence  between  July  14,  1902,  and 
December  31,  1903,  the  charters  of  370  banks,  capital  $66,900,000, 
will  expire  between  November  1,  1901,  and  December  31,  1903.  The 
expirations  in  1901  number  27;  in  the  calendar  year  1902,  180,  and 
1903,  163.  The  expirations  of  charters  for  the  first  and  second  time 
during  the  period  beginning  on  November  1,  1901,  and  terminating 
December  31,  1903,  number  660,  the  capital  stock  of  the  banks  inter- 
ested being  $123,763,300.  The  number  and  aggregate  capital  of  banks 
whose  charters  will  expire  during  that  period  are  set  forth  in  the  fol- 
lowing table: 


Year. 

Expiration. 

No. 

Capital. 

1901 

Flret 

27 
180 

85 
163 
246 

$6,130,000 
29,449,000 
6,265,000 

1902 

do 

1902 

Second 

1903 

Pinrt 

21,321,000 

1906 

Second 

60,588.800 

Total -  -  -     -              -    -               .  -  -  - 

650 

128,753,800 

INSOLVENT  NATIONAL  BANKS. 

From  April  15,  1865,  to  October  31,  1901,  404  national  banks  were 
placed  in  tne  hands  of  receivers,  the  aggregate  liabilities  of  which  at 
the  dates  of  failure  amounted  to  $184,868,844,  on  which  claims  were 
settled  to  the  amount  of  $139,300,851,  or  75.35  per  cent. 

Of  the  total  number  of  Imnks  which  failed  16  were  permitted  to 
resume  business  and  one  was  taken  out  of  the  receivers'  hands  and 
liquidation  effected  through  the  shareholders,  the  Comptroller  having 
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been  satisfied  of  their  ability  to  meet  the  claims  of  all  depositors  and 
other  creditors.  The  affairs  of  290  failed  banks  have  oeen  finally 
liquidated  through  receivers  or  this  office. 

On  October  31, 1900,  there  were  113  insolvent  national  banks  in  the 
hands. of  receivers,  and  during  the  year  the  affairs  of  26  were  finally 
closed,  leaving  in  operation  on  October  31,  1901,  98  trusts,  of  which 
35  are  in  an  inactive  condition,  due  mainly  to  pending  litigation. 

The  claims  proved  by  creditors  of  the  290  closed  insolvent  banks 
amounted  to  $83,599,846,  on  which  dividends  were  paid  to  the  amount 
of  $62,054,595,  or  74. 23  per  cent.    One  hundred  and  two  of  these  banks 

¥ud  dividends  at  the  rate  of  100  per  cent  and  interest  in  full  or  in  part 
he  liabilities  of  the  26  trusts  closed  during  the  year  aggregated 
$6,013,665,  on  which  dividends  were  paid  to  the  amount  of  $4^52,629, 
or  79.03  per  cent. 

The  liquidations,  including  receivers'  salaries,  legal  fees,  etc.,  have 
been  effected  at  a  cost  of  alwut  8.81  per  cent  of  the  total  collections. 

The  following  table  shows  the  nunaber  of  insolvent  national  banks 
which  were  finally  closed  during  the  year  ended  October  31, 1901,  with 
their  capital  stock,  liabilities,  liabilities  paid,  and  the  percentage  of 
claims  paid  to  total  liabilities: 


Insolvent  National  Banicb  Clq6BD  during  the  Ybaa 


Title  and  location  of  bank. 


Peroent- 

CapiUl 
stock. 

Uabilitiefl. 

Ltobilitiea 
paid. 

aceof 

Utilities 

paid. 

•60,000 

167.016 

•6,417 

9.50 

50,000 

196,466 

102.607 

6(2.49 

100,000 

19,274 

10,005 

51.91 

260,000 

621,276 

42i,V70 

67.89 

.     100.000 

168,842 

87,221 

6L« 

150,000 

123,960 

126.207 

101.82 

50,000 
100,000 
50,000 

66,506 

60,899 

104.85 

Its,  624 

154,706 

89.10 

100,000 

420,408 

807.241 

73.08 

50,000 

91,710 

97,101 

106^88 

100.000 

184,925 

177,269 

^95.86 

100,000 

264,096 

214,447 

81.20 

50,000 

26,406 

25.090 

96.02 

50,000 

118,669 

82,280 

69. 80 

600,000 

291,1^6 

285.463 

97.97 

60,000 

125,618 

68,649 

64.65 

100,000 

189,772 

78,612 

41.42 

60,000 

183,314 

80.860 

44.11 

50,000 

50,698 

82,296 

63.a 

200,000 

458,084 

440. 6K 

96.17 

200.000 

471,677 

846,512 

73.47 

800,000 

1,813,976 

1,275,188 

97.01 

100.000 

181,184 

108,908 

83.09 

60,000 

206.133 

96,549 

46.88 

50,000 

67,740 

58,876 

lOLlO 

3,010,000 

6,013,665 

4,752,629 

T9.08 

First  National  Bank,  Alma.Nebr 

Atchison  National  Bank.  Atchison,  Kans 

Big  Rapids  National  Bank .  Big  Rapids,  Mich 

Commercial  National  Bank,  Denver,  Colo 

First  National  Bank,  Deming.N.Mez 

Cocheco  National  Bank,  Dover,  N.H 

First  National  Bank.  Flushing,  Ohio 

National  Bank  of  Guthrie,  Okla 

Second  National  Bank.  Grand  Forks.  N.  Dak 

Citizens'  National  Bank,  UilUboro,  Ohio 

First  National  Bank,  Ithaca,  Biich , 

National  Bank  of  Jeneraon,  Tex 

Merchants'  National  Bank,  Jacksonville,  Fla 

First  National  Bank,  Livingston,  Mont 

Livingston  National  Bank,  Livingston.  Mont 

Union  National  Bank,  Minneapolis,  Minn 

Bellingham  Bay  National  Bank.  New  Whatcom,  Wash 

Merchants'  National  Bank,  Ocala,  Fla 

Yates  County  National  Bank,  Penn  Yan,  N.  Y , 

First  National  Bank.  Ravenna,  Nebr 

Second  National  Bank  Rockford.  Ill 

Merchants'  National  Bank ,  Seattle,  Wash , 

Fifth  National  Bank.  St  Louis,  Mo 

Washington  Nntional  Bank,  Tacoma,  Wash 

Flr«t  National  Bank,  Watkins,  N.Y 

FifHt  National  Bank,  White  I^geon,  Mich 

Total 


STATE,   SAYINGS,   PRIVATE  BANKS,   LOAN  AND  TRUST  COMPANIES. 

The  law  reauires  the  Comptroller  of  the  Currency  to  incorporate  in 
his  report  to  uongress  information  relating  to  the  condition  of  banks 
and  banking  institutions  incorporated  under  State  authority,  statistics 
to  be  obtained  from  reports  made  to  the  legislatures  or  oflBcers  of 
the  different  States  ana  Territories,  or  from  such  other  authentic 
sources  as  may  be  available.     While  under  the  internal-revenue  law 
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returns  are  required  to  be  made  of  the  average  amount  of  capital  and 
surplus  of  incorporated  and  private  banks,  tbere  is  nothing  contained 
therein  indicating  the  number  of  each  class.  From  a  careful  examina- 
tion of  the  returns,  however,  in  connection  with  lists  of  banks  pub- 
lished in  bankers'  directories,  it  would  appear  that  there  are  in  opera- 
tion 5,204  conunercial  banks  organized  under  State  authority,  403  loan 
and  trust  companies,  1,007  savings  Ixmks,  including  660  mutual  savings 
institutions,  and  approximately  4,000  private  banks.  Statements 
showing  the  resources  and  liabilities  of  commercial  banks,  classed  as 
State  Imnks,  have  been  received  from  the  banking  departments  in  all 
the  States  except  Delaware,  South  Carolina,  Alal^ma,  Arkansas,  Ore- 
gon, Idaho,  and  Nevada,  and  directly  from  banks  located  in  the  States 
named,  to  the  total  number  of  4,970.  In  official  returns  from  Ken- 
tucky, North  and  South  Dakota,  Nebraska,  Kansas,  Utah,  and  Arizona, 
with  respect  to  incorporated  banks  are  included  private  banks  ana 
bankers. 

Api)ended  to  the  abstract  of  reports  of  banks  of  this  character  are 
statistics  relating  to  7  incorporated  banks  and  branches  in  the  Philip- 
pines, 3  in  Hawaii,  and  3  in  Porto  Rico.  The  aggregate  capital  of 
all  reporting  banks  of  this  class  is  $255,052,073;  surplus  and  undi- 
vided profits  $103,578,871  and  $44,146,547,  respectively;  deposits, 
$1,610,502,246,  and  total  liabilities  $2,160,976,280.  Loans  and  dis- 
counts amount  to  $1,183,901,443,  of  which  $67,755,400  are  reported 
as  being  secured  by  real  estate;  $36,305,722  by  collateral  other  than 
real  estate.  Overdrafts  are  reported  amounting  to  $10,526,465.  The 
investments  of  these  banks  in  bonds,  stocks,  and  other  securities  are 
as  follows:  United  States  bonds,  $4,687,837;  State,  county,  and  muni- 
cipal bonds,  $5,831,686;  railroad  bonds  and  stock,  $2,376,579;  bank 
stocks,  $130,422;  all  other  stocks,  bonds,  and  securities,  $228,445,686; 
cash  held  in  bank.  $174,855,265. 

Reports  of  condition  wei'e  received  from  334  loan  and  trust  compa- 
nies with  aggregate  capital  of  $137,361,704.  deposits  of  $1,271,081,174, 
and  total  Tiabinties  of  $1,614,981,605.  Of  the  loans  and  discounts 
$59,579,122  were  made  on  real  estate  security,  $607,868,759  on  other 
collateral,  and  $272,321,010  not  classified  as  to  character  of  security. 
These  coi*porations  held  in  United  States  bonds  $2,099,021;  State, 
county,  and  municipal  bonds,  $10,428,652;  railroad  bonds  and  stocks, 
$21,980,385;  bank  stocks,  $3,236,661;  all  other  stocks,  bonds,  and  secu- 
rities, $358,478,136;  cash  on  hand,  $24,810,203. 

Statements  relating  to  the  condition  of  private  banks  and  bankera  to 
the  number  of  917,  exclusive  of  those  included  in  abstracts  of  State 
bank  reports,  were  received.  The  reported  capital  was  $19,306,375; 
deposits,  $118,621,903,  and  total  liabilities,  $149,104,346.  The  loans 
of  these  banks,  including  overdrafts,  amounted  to  $90,223,166;  invest- 
ments in  stocks,  bonds,  and  other  securities,  $11,933,529,  and  cash  on 
hand,  $7,350,947. 

SAVINGS  BANKS. 

Savings  banks  reports  are  divided  into  two  classes,  first,  mutual 
institutions,  i.  e.,  those  without  capital  stock,  operated  by  trustees  for 
the  sole  benefit  of  depositors,  to  whom  returns  are  made  of  the  net 

{profits  or  interest  jwkid  at  fixed  rates,  as  determined  bv  statutes  or  rel- 
ations; second,  those  with  capital  stock,  the  shareholders  pai'ticipatmg 
with  depositors  in  the  net  earnings.     With  the  exception  of  22  insti- 
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tutions,  mutual  savings  banks  are  located  in  the  New  England  and 
Eastern  States,  the  exceptions  beine  as  follows:  West  Virginia,  1; 
Ohio,  4;  Indiana,  5;  Wisconsin,  1;  Minnesota,  11.  The  total  number 
of  reporting  institutions  of  this  character  was  660,  with  a^-gregate 
resources  of  $2,467,078,729.  The  surplus  and  undivided  profits 
amounted  to  $176,591,280  and  $28,646,556,  respectively.  Their 
deposits  aggregated  $2,260,273,524,  an  increase  since  June,  1900,  of 
$125,802,394.  These  deposits  stand  to  the  credit  of  5,612,434  depos- 
itors, whose  average  account  is  shown  to  amount  to  $402.73.  New 
York  leads  in  amount  of  deposits  and  number  of  depositors,  namely, 
$987,621,809  and  2,129,790,  respectively,  the  avera^  deposit  account 
being  $463.72.  Massachusetts  is  second,  with  deposite  of  ^540,403,687 
and  depositors  of  1,535,009,  the  average  account  being  $352.05.  The 
reports  show  loans  not  classified  amounting  to  $150,965,415;  loans 
secured  by  real  estate,  $860,787,459;  loans  on  other  collateral, 
$35,248,618.  These  banks  held  in  United  States  bonds  $81,740,427; 
State,  county,  and  municipal  bonds,  $473,633,327;  railroad  bonds  and 
stocks,  $306,454,296;  bank  stocks,  $36,224,501;  other  stocks,  bonds, 
and  securities,  $314,541,522;  cash  in  bank  to  the  amount  of  $26,043,168 
and  on  deposit  with  other  banks  and  bankers,  $102,193,427. 

Stock  savings  institutions  to  the  number  of  347  reported,  which 
includes  4  in  uie  District  of  Columbia,  13  in  North  Cfarolina,  11  in 
South  Carolina,  7  in  Tennessee,  256  in  Iowa,  and  56  in  California. 
The  capital  of  these  banks  is  shown  to  be  $18,681, 405;  savings  deposits, 
$256,569,769,  and  deposits  subject  to  check,  $1,756,243;  the  f^gr^ate 
liabilities  being  $289,426,374.  The  investments  in  loans  and  mscounts 
aggregated  $172,225,940,  and  in  stocks,  bonds,  and  other  securities 
$73,403,298. 

Consolidating  the  returns  from  the  1,007  mutual  and  stock  savings 
banks,  aggregate  resources  are  shown  of  $2,756,505,103;  savings  de- 
posits, $2,516,843,293;  deposits  subject  to  check,  $1,756,343;  number 
of  depositors,  6,099,808,  and  average  deposit  account  $412.61. 

Hereinafter  is  presented  a  comparative  statement  for  the  past 
two  years  relative  to  the  number  of  depositors,  aggregate  deposits, 
and  average  deposit  account  in  savings  banks  in  eacn  State  and  s^eo- 
graphical  division.  The  returns  from  the  State  of  Illinois  include 
deposits  in  savings  departments  of  commercial  banks,  shown  sepa- 
rately by  the  reports  obtained  from  the  auditor  of  public  accounts, 
resources  and  liabilities  of  such  institutions,  however,  being  included 
with  the  abstract  of  State  bank  reports  only.  The  aggregate  deposits 
of  these  institutions  for  the  current  year  are  shown  to  amount  to 
$2,597,094,580,  number  of  depositors  6,358,723,  and  average  deposit 
account  $408.30.  Compared  with  the  prior  year,  there  is  shown  to 
have  been  an  increase  in  deposits  of  $147,546,695,  in  number  of  deposi- 
tors of  251,640,  and  in  avemge  deposit  or  $7.20.  In  all  of  the  Eastern 
States  and  New  England  States,  with  the  exception  of  Rhode  Island, 
there  is  shown  to  have  been'an  increase  during  the  year  in  the  volume 
of  deposits.  In  the  former  division,  deposits  have  increased  from 
$1,148,691,356  to  $1,232,325,780,  the  number  of  depositors  from 
2,794,708  to  2,902,168.  and  the  average  deposit  from  $411.02  to 
$424.62.  In  the  New  England  States  deposits  m  savings  banks  aggre- 
gated $968,386,503,  against  $939,790,300  in  1900.  There  was  also  an 
increase  in  number  of  depositors  from  2.464,377  to  2,538,451,  but  the 
average  deposit  account  has  fallen  from  $881.86  to  $879.69. 
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Deposits  in  savings  banks  in  the  Middle  States  have  increased  from 
$185,806,444  to  $218,659,364,  the  number  of  depositors  from  544^11 
to  634,864,  and  the  average  account  from  $341.05  to  $344.42.  The 
fact  that  repoi'ts  were  received  from  but  31  banks  in  the  Southern 
States,  against  37  in  1900,  presumably  accounts  for  the  apparent 
decline  in  volume  of  deposits  from  $14,840,199  to  $11,964,842.  This 
is  the  only  geographical  aivision  in  which  there  is  not  shown  an  increase 
in  savings  deposits  over  the  prior  year.  Reports  from  banks  in  the 
Pacific  ^tes  and  Territories  were  confined  to  California  and  Utah  for 
the  year  1900  and  to  California  for  the  current  year.  Notwithstand- 
ing this  fact,  deposits  in  banks  in  this  division  have  increased  from 
$160,419,586  to  $170,768,091. 

Statistics  hereinbefore  referred  to  are  given  in  detail  in  the  following 
table: 

Number  op  Savings  DEPoerroRs,  Aoorbgatb  Savings  Deposits,  and  Average 
Amount  due  to  Depositors  in  Savings  Banks  in  bach  State  in  189^1900  and 
1900-1901. 


1899-1900. 

1900-1901. 

states,  etc 

Number 

of 

depositors. 

Amount  of 
deposits. 

•86.182,677 
68,896.711 
88.290.894 

683,845.790 
73,489,583 

174,136.196 

Average 

toeacn 

depositor. 

Number 

of 

depositors. 

Amount  of 
deposits. 

169,583,068 
67,128,616 
40,209,069 

540,406,687 
72,830,141 

183,781.942 

Average 

toeacn 

depositor 

Maine 

188,108 
186,644 
118,854 
•1,491.148 
142,096 
888,187 

1861.18 
394.72 
828.62 
858.01 
617.18 
442.94 

196,688 
184,482 
128,151 
1,686,009 
188,884 
410,342 

8858.71 

New  HamDfihiie     . . 

424.80 

Vermoiit. 

826.50 

Maaachuiietta 

852.06 

Rhode  Island 

620.80 

Connecticut 

447.88 

Total    New    England 
States 

2,464,877 

989,790,800 

881.86 

2.688,461 

968,886,603 

379.62 

New  York 

2.086,016 

•202,682 

•861,220 

20,800 

171,130 

8,860 

922.081,696 

67.886,922 

106,416,864 

6,027,806 

67.857,276 

421.313 

462.89 
285.60 
291.84 
247.65 
888.09 
126.89 

2,129.790 

211,278 

»» 356, 418 

23.807 

176,740 

5,685 

987,621,809 

68.861,489 

113,748,461 

5,611,496 

61,250,691 

831,832 

468.72 

New  Jersey 

299.90 

Pennsylvania ". 

819. 14 

Delaware 

286.47 

Maryland 

348.53 

District  of  Columbia 

147.62 

Total  Eastern  States 

2,794,708 

1,148,691,866 

411.02 

2.902.168 

1,232,325,780 

424.62 

West  ViTKinia 

12,869 

a8,650 

•26,160 

877 

10,618 

2,980 

19,687 

1,926.407 
1.717,168 
6,086,451 

226.896 
3,284.892 

684.424 
2,016,472 

156.74 
200.84 
202.24 
267.01 
812.81 
196.12 
102.37 

4.728 
12.171 
28.164 

563  264 
2,096,458 
5,786,792 

119. 13 

North  CaioUna 

172.25 

South  Carolina 

249.78 

Florida 

1/onisiana .- 

Texas 

Tennessee 

19,823 

8,519.333 

177.54 

Total  Southern  States. . . . 

80,181 

14,840,199 

186.20 

69,886 

11,964,842 

199.79 

Ohio 

Indiana 

•99,592 

21,091 

^208,992 

2,946 

61,418 

»►  160, 778 

44,588.975 
6,660,961 
•64,777,086 
668,187 
12,066,170 
68,208,116 

447.18 
267.96 
809.96 
192.93 
284.67 
362.06 

90,808 
22.854 

^268.916 
3,886 
66,179 

»»208.227 

48,672,498 

6,561,464 

•80.261,287 

634,236 

18,961,616 

73,578,268 

480.96 
293.68 

Illinois 

Wisconsin 

Minnesota 

Iowa 

809.96 
187.37 
248.52 
862.05 

Total  Middle  States 

644.811 

185,806,444 

341.06 

684. 861 

218,659,364 

344.42 

California 

^216,584 
6,522 

158,167,462 
2,282,124 

730.45 
846.81 

^223, 864 

170,768,091 

764.62 

Utah 

Total  Pacific  States 

228,066 

160,419,586 

719.19 

223,864 

170,758,091 

764.52 

Total  United  States 

6.107,088 

2,449,647,886 

401.10 

6,868,723 

2,697,094,680 

408.80 

•  Partially  estimated, 
k  Estimated, 

•  Sayings  deposits  in  State  institutions  having  savings  departments— abstract  of  reports  included 
with  State  banks. 
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There  is  given  in  the  appendix  ft  table  relating  to  the  number  of  sav- 
ings banks,  depositors  therein,  aggr^ate  and  average  deposit  accoant 
in  savings  banks  of  the  U  nited  Sutes  in  the  years  1820, 1825, 1830, 1835, 
1840, 1845  to  llH.a,  inclusive,  to  which  is  appended  a  column  showing 
the  average  per  capita  credit  in  institutions  of  this  character  based  on 
Federal  census  returns  from  1820  to  1900,  and  the  average  for  the  3"ears 
1891  to  18t>9  and  IWl,  based  on  the  population  of  the  country  as  esti- 
mated by  the  Government  actuary.  From  1873,  the  date  on  which, 
by  Congressional  resolution,  the  Comptroller  was  recjuired  to  incor- 
porate in  his  reports  information  relatin|2r  to  State  banking  institutions, 
there  is  shown  to  have  been  a  constant  increase  of  deposits  in  savings 
banks  with  the  exception  of  the  year  1894,  the  deposits  on  that  date 
amounting  to  $1,747,961,280,  a  reduction  from  $1,785,159,957  in  the 
prior  year.  In  1^95,  however,  the  volume  of  deposits  had  incr^ised 
to  an  amount  greater  than  ever  before  reported. 

In  the  following  table  is  shown  the  rates  of  interest  paid  to  dei>ositor8 
in  savings  banks  for  the  current  year,  including  banks  in  three  States 
relative  to  which  no  information  was  receivea  later  than  1900.  By 
ccxnparison  with  similar  returns  for  last  year  a  sli^t  reduction  in 
rates  will  be  ohsen^ed. 

AvKKA«.K  Kate  of  Intsrbt  Paid  Dkfositobs  ik  Savings  Bakks. 


Rate.  SUtc.  Rate. 

1 


rtreent.    1,  /Vrcmt 

Maine* S.S2     Xar7ktiid« S.14 

NewHampK...n.  • 3  to3.50  '  Wett  ViifinU:  • 

Veimoot:  •  I         l^M '  4 

SiMikl 4:  KorthGaroUnM 

24pai( 


paid S.,=iO  Spald 4 

Ipaid 3.25'  Spald 3 

"  Sooth  CaroUna' 3.T5 

Ohio:* 

2  paid 4 

Ipaid 3.50 

Ipaid S 

Indiana* 2 

Minncaou^ 3+ 

Wiaconsin:* 

ipaid 


12  paid 3 

Ifaasachiu^tu  ^ 3.  SI 

Rhodelslai:d  • 3.82 

Connecticui  • I  3.80 

New  York  • }  S.30 

NewJersey  • )  3 

Pennsylvania:  ^ 

Ipaid 3.75 

Ipaid 3.50 

7  paid ■  3 

Delaware* 1  4 

District  of  Colombia: 

8  paid 3 

Ipald 2 


3.50 


« Official.  ^1900.  •Unofflcial. 

Consolidating  the  returns  from  incorporated  State,  savings  banks, 
trust  companies,  and  private  banks  and  bankers  with  returns  f  i*om  the 
4,165  national  banking  associations  reporting  on  Jul^  15,  1901,  there 
is  shown  a  total  of  11,406  reporting  banks  and  bannng  institutions, 
with  aggregate  resources  of  |l2,357,477,376,  an  increase  from  10,38:i 
banks  with  $10,785,824,444  resources  in  1900.  Capital  stock  is  shown 
as  amounting  to  $1^076,120.656;  surplus  and  undivided  profits, 
$955,606,096,  and  deposits,  $8,554,467,366.  The  principal  items  of 
resources  were  as  follows:  Lioans  and  discounts,  $6,425,431,261; 
United  States  bonds,  $540,601,259;  other  bonds,  stocks,  and  securities, 
$2,280,595,298,  and  cash  on  hand,  $807,516,075^  Special  efforts  Imve 
been  made  to  ascertain  in  detail  information  with  respect  to  the  amount 
and  character  of  lawful  money  held  by  reporting  banks,  but,  with  the 
exception  of  returns  from  national  banks,  the  iioSormation  is  not  i 
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factory  in  view  of  the  fact  that  other  banking  institutions  to  a  large 
extent  merely  report  the  amount  of  cash  on  hand  not  classified.  A 
summary  of  the  returns  is  incorporated  in  the  following  table: 

Gold,  etc.,  held  by  National  Banks  on  July   15,  1901,  and  by  other  Banks 
AND  Bankers  on  or  about  the  Same  Date. 


ClasHification. 


National 
banks  (4,165). 


AH  other 
banks  (7,241). 


Total  all 
banks  (U,406). 


Gold  coin 

Gold  Treasury  certificates 

United  States  oertiflcates  for  gold  deposited. 

Gold  clearing-house  certificates 

Si  1  ver  dollars 

Si  1  yer,  fractional 

Silver  Treasury  certificates 

Legal  tenders 

National-banknotes 

Fractional  currency 

Specie,  not  classi  fied 

C»8h,  not  classified 


178,758,247 


■I 


20,695,905 


•76,044,402 


8,424,616 
56,227,781 


Total  . 


567,370,124 


240,145,951 


9187,624,272 

108,490.040 

4,78&»000 

85,465,000 

30,095,260 

7,601,102 

51,250,021 

240,974,026 

25,258,411 

1,311.546 

8,424,616 

56,227,781 


807,516,075 


» Includes  bank  notes  and  coin  certificates. 


From  the  most  reliable  data  at  the  command  of  the  Depailment  it 
is  shown  that  the  coin  and  paper  circulation  of  the  United  States  on 
on  June  30,  1901,  was  ^2,483,147,292,  of  which  $1,734,861,774  was 
represented  by  coin,  coin  certificates,  and  bullion  in  the  Treasury,  and 
$748,285,518  United  States  and  national-bank  notes.  On  that  date 
there  was  held  in  coin,  bullion,  and  paper  money  in  Treasury  assets 
$307,760,015,  leaving  in  circulation  $2,175,387,277,  the  per  capita 
based  on  the  estimated  population  of  the  country  on  that  date  being 
$27.98.  In  1860thc  circulation  per  capita  was  $13.85;  in  1870,  $17.50; 
1880,  $19.41;  1890,  $22.82;  1900,  $26.94. 

For  purposes  of  comparison  there  is  ^iven  herewith  a  table  showing 
the  principal  items  of  resources  and  liabilities  of  banks  other  than 
national  in  the  years  1896  to  1901,  inclusive: 


Iteni8. 


Iioans 

Bonds 

Cash 

Capital 

Surpliisand  undi- 
vided profits . . . 

Deposits 

Resources 


283  92, 


92,279,515, 

1,210,827,389 

169,198,601 

400,831,399 

862,602,702 
3,276,710,916 
4,200,124.955 


231.013,26292,480.874, 
1,248,160,146^  1,304,890,822 


198,091,029 
380,090,778 

382,436,990 
3,324.254,807 
4,258,677.065 


360'92, 


194,913,450 
370,073,788 

399,706,497 
3,664,797,296 
4,631,328,357 


1809. 


63093, 


,659,940, 
1.527,595,160 
210,884,047 
368,746,648 

418,798,087 
4,246,500,852 
5,196,177,881 


1900. 


1901. 


1,018.449, 
.723,830, 
220,667, 
403,192, 

490.654, 
1,780,893, 
>,  841, 658, 


82798, 
351,  1 
109 
214 


957 


820 


444,377,672 
935,625.964 
240.145,951 
430,401,557 

538.866,278 
S  518, 804, 869 
1,681,567,834 


In  the  following  table  are  shown  the  principal  items  of  resources 
and  liabilities  of  national  banks  on  Jul}^  15, 1901,  of  other  banks  and 
banking  institutions  on  or  about  the  same  date,  and  consolidated 
returns  from  all  reporting  banks: 


I  4,165  national  ' 
banks.        | 


7,241  other 
banks. 


Loans |  92.981,053,589 


United  states  bonds 

Other  bonds 

Caah 

Capital 

Surplus  and  profits'. 

Deposits 

Total  resources 


450,568,405 
435,002,188 
667,370,124 
645,719,099 
416,739,818 
3,085,662,507 
5,675,910,042 


93,444, 

90, 

1,845, 

240, 

430, 

538, 

5,518, 


377, 6?2 
082,854 
593,110 
145,951 
401,557 
866,278 
804,859 
567,334 


11,406  banks. 


425.431.261 
540,601,259 
280,505,298 
807,516,075 
076.120,656 
955.606,096 
554,467,366 
357,477,876 
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In  addition  to  statistics  relating  to  the  condition  of  national  banking 
associations  from  the  inception  of  the  system  to  October  31, 1901,  there 
will  be  found  in  the  appendix  returns  relating  to  the  condition  of  joint 
stock  and  private  banks  of  the  United  Elingaom^  colonial  and  foreign 
banks  witn  London  offices,  chartered  banks  of  Canada,  Austraha, 
Japan,  and  banks  in  the  island  possessions  of  the  United  States. 

SCHOOL  SAVINGS  BANKS. 

The  office  has  been  placed  in  possession,  by  Mr.  J.  H.  Thiry,  of 
Long  Island  City,  N.  Y.,  of  statistics  relating  to  the  operations  of 
school  savings  banks  in  the  United  States,  brought  down  to  January 
1,  1901. 

The  system  was  inaugurated  sixteen  years  ago.  At  date  of  report 
there  were  in  operation  3,588  banks  (eacn  class  room  where  savings  are 
collected  by  a  teacher  constituting  a  bank),  in  732  school  buildings, 
located  in  99  cities  in  18  diflPerent  States.  The  number  of  pupils 
registered  in  these  schools  was  234,838,  of  which  63,567  were  depos- 
itors. Funds  have  been  collected  to  the  amount  of  $876,229.65,  of 
which  $540,701.49  have  been  withdrawn,  leaving  on  deposit  to  the 
credit  of  the  pupils  $335,528.16.  During  the  year  1900  the  system 
was  extended  to  21  additional  cities,  but  was  discontinued  in  16,  and 
in  that  year  deposits  were  made  to  the  amount  of  ^94,110.99,  of  which 
$93,785.70  was  withdrawn. 

BUILDING   AND   LOAN   ASSOCIATIONS. 

In  the  Comptroller's  la^t  annual  report  to  Ongress  there  was  exhib- 
ited the  niunbcr  of  building  and  loan  associations  in  the  United  States, 
together  with  the  number  of  members  and  a^greeate  assets  in  June, 
1900,  as  shown  by  the  repoils  presented  to  me  United  States  League 
of  Local  Building  and  Loan  Associations  at  the  meeting  held  in  Indi- 
anapolis in  July.  The  last  annual  convention  of  the  league  was  hehl 
on  February  15  and  1(5,  1901,  at  New  Orleans,  La.  A  copy  of  the 
proceedings  has  been  furnished  through  the  courtesy  or  Mr.  D. 
Eldredge,  of  Boston,  one  of  the  ex-presidents  of  the'  league,  from 
which  3ie  accompanying  statistics  have  been  obtained. 

In  July.  1900,  there  were  in  operation  5,485  associations,  with  mem- 
bership of  1,512,685,  and  total  assets  of  $581,866,170.  Theretumsfor 
the  current  year  relate  to  the  same  number  of  associations  as  reported 
in  1900,  but  the  membership  and  assets  have  decreased  to  1,496,294 
and  $575,518,212,  respectively. 

Herewith  is  presented  an  abstrac-t  for  1900-1901. 
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BUILDINC;    AND    I^AN    AsHCK'IATIONS. 


Slate. 

Number 
of  associa- 
tions. 

Total  mem- 
beiship. 

Total  assets. 

Increase  in 
assets. 

Decrease  in 
assets. 

Pennflvl  VAniA                ., 

1,200 

770 

572 

860 

300 

408 

126 

148 

174 

66 

70 

15 

60 

48 

83 

40 

23 

40 

16 

6 

1,010 

285,000 

291,000 

85,000 

97,115 

90.000 

108,812 

71,965 

37,466 

33.000 

32,677 

20,000 

13,000 

15,000 

13,000 

8,064 

10.000 

4.339 

6.000 

4,800 

1.966 

278,100 

\                00 
00 

48 
190 
00 
(26 
86 
(83 
(94 
r76 
(00 
(00 
(56 
169 
178 
OO 
»1 

oo 

[62 
i63 
100 

S879,564 
1,100,301 

Ohio 

Illinois 

•6,208.454 

New  Jersey 

1,461.890 
746,275 

NewYork 

Indiana 

i,797,76i 

Massachusetts 

977,489 

California 

1,349,571 

Missouri 

2,387,423 

Michigan 

40,686 

Iowa 

223,799 

Connecticut 

75,474 
354,575 

Nebraska 

Wisconsin 

92,463 

Maine 

118,688 

Kansaff .  .         

180,764 

Tennessee 

206,466 

Minnesota.            

248,179 

New  Hampshire . ,  -  r 

91,766 

North  Dakota 

29,133 
970,200 

Other  States .                    

Total 

Netdecreasc* 

5,485 

1,496,294 

576.518,212 

6.594,901 

12,942,859 
6,347,968 

1 

In  the  United  Kingdom  at  the  close  of  1899,  as  shown  by  the  1901 
Statistical  Abstract  for  the  United  Kingdom,  there  were  in  operation 
in  the  British  Isles  2,325  building  societies,  with  the  following  liabili- 
ties: On  shares,  £31,646,414;  on  other  deposits,  iJll, 748,216;  on  unap- 
propriated profits,  £2,358,621. 

STATE  AND   PRIVATE   BANK   FAILURES. 

Through  the  courtesy  of  Mr.  Frank  Greene,  managing  editor  of 
Bradstreet's,  the  Comptroller  has  been  placed  in  possession  of  infor- 
mation relative  to  the  number,  assets,  and  liabilities  of  incorporated 
and  private  banks  which  failed  during  the  year  ended  June  30,  1901. 

The  failures  during  the  year  numbered  56,  and  the  assets  and  liabil- 
ities of  the  concerns  were  ^,373,372  and  $13,334,629,  respectively. 
Included  in  the  number  of  failures  are  41  private  banks,  with-  assets 
of  $3,925,372  and  liabilities  of  $10,250,629. 

There  were  but  8  failures  of  i^ommercial  banks,  the  assets  and  liabil- 
ities of  which  were  $1,003,000  and  $1,440,000. 

The  report  shows  the  failure  of  3  savings  banks,  with  assets  of 
$450,000  and  liabilities  of  $531,000.  Four  loan  companies  are  shown 
to  have  failed,  having  assets  of  $995,000  and  liabilities  of  $1,113,000. 
By  comparison  with  the  returns  of  the  year  ended  June  30, 1900,  there 
is  shown  to  be  an  increase  in  the  number  of  failures  and  total  liabili- 
ties. The  failures  in  1900  were  32,  the  assets  and  liabilities  of  the 
banks  being  $7,675,792  and  $11,421,028,  respectively. 

No  information,  official  or  otherwise,  is  at  command  relative  to  the 
progress  toward  and  final  result  of  liquidation  of  insolvent  State  and 

Erivate  banks.  Generally  receivers  of  insolvent  State  and  private 
anks  are  appointed  by,  and  report  to,  the  courts,  and  there  is  no 
public  official  in  each  State  charged  with  the  compilation  and  publica- 
tion of  returns  of  this  character  on  the  lines  followed  by  the  Comp- 
troller of  the  Currency  with  respect  to  insolvent  national  banks. 

In  1896  a  list  of  hanks  which  failed  in  each  State,  from  1863  to  June 
30,  1896,  was  secured,  through  the  same  source  from  wLich  the  fore- 
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going  statistics  were  obtained,  a  cop^y  of  which  was  furnished  to  each 
national-bank  examiner,  with  dii'ections  to  communicate  in  person,  or 
otherwise,  with  court  officers,  receivers,  and  assignees,  with  a  view  to 
ascertaining  the  results  of  final  liquidation.  Reports,  more  or  less 
complete,  were  obtained  relative  to  the  liquidation  of  1,234  banks  and 
bankers  failing  durine  the  period  covered  by  the  inquiry.  Capital 
involved  aggregated  ^3,632,259,  nominal  assets,  $214,312,190,  and 
liabilities  to  creditors,  $220,6293988.  On  claims  proved,  dividends 
were  paid  to  the  amount  of  $100,088,726,  or  45.4  per  cent  Statistics 
compued  in  this  office  and  published  in  the  Comptroller's  annual 
reports  to  Congress  show  the  condition  of  each  insolvent  bank  trust, 
closed  and  active,  and  in  addition  thereto  a  table  relating  exclusively 
to  trusts  finally  closed. 

From  April  14,  1865,  the  date  of  the  first  national  bank  failure,  to 
October  31, 1901,  the  affairs  of  290  of  the  404  insolvent  national  banks 
have  been  closed  and  receivers  discharged.  The  aggr^^ate  capital 
of  these  banks  at  date  of  failure  was  $43,595,920;  claims  proved, 
$83,599,846,  on  which  dividends  were  paid  to  the  amount  of  $62,054,595, 
or  74. 23  per  cent.  Including  ' '  offsets  allowed  and  loans  paid "  creditors 
received  about  80  per  cent  on  their  claims.  Of  the  collections  by 
receivers  88  per  cent  was  derived  from  the  assets  and  12  per  cent  from 
assessment  on  shareholdei*s. 

BANKS  AND  BANKING   IN   HAWAII. 

Information  relating  to  banks  and  banking  institutions  in  Hawaii 
has  been  secured  from  two  sources — first,  from  statements  tmnsmitted 
directly  to  the  office  by  a  number  of  banks  and  banking  companies 
doing  business  in  the  Territory,  and,  second,  from  returns  obtained 
bv  Mr.  A.  R.  Serven,  representing  this  office  in  an  official  capacity  at 
Hawaii,  while  on  a  visit  to  the  islands  during  the  past  season.  Reports 
from  both  sources  show  the  existence  of  &nks  with  banking  capital 
as  follows:  Bank  of  Hawaii,  capital  $600,000,  surplus  and  undivided 
profits  $204,000,  deposits  $1,250,000;  First  American  Savings  and 
Trust  Company  of  HawaiL  capital  $250,000,  deposits  about  $200,000; 
First  National  Bank  of  Hawaii,  capital  $500,000;  suiplus  and  undi- 
vided profits,  $44,995;  deposits,  $741,266;  Claus  Spreckels  &  Co., 
capital  $500,000,  deposits  $869,706;  Bishop  &  Co.,  capital  $800,000: 
Hawaii  Trust  and  Investment  Company.  All  of  these  banks  and  bank- 
ing films  are  locate  at  Honolulu.  There  is  also  in  operation  at  this 
E)int  branches  of  the  Yokohama  Specie  Bank  and  the  Kei  Hin  Bank, 
imited,  of  Tokyo.  In  addition  to  transacting  general  banking  busi- 
ness, selling  excnange,  etc.,  the  banks  generally  allow  interest  on 
deposits. 

At  Hilo,  the  second  town  of  importance  in  the  islands,  there  is  in 
operation  the  First  Bank  of  Hilo,  with  capital  of  $200,000  and  deposits 
of  $100,000.  At  Wailuku  there  has  recentlv  been  organized  the  Fii-st 
National  ^nk  of  Wailuku,  with  capital  of  $25,000. 

Several  of  the  more  important  plantation  agents  have  banking 
departments  in  connection  with  their  other  branches  of  business  and 
aia  the  plantei*s  very  materially  by  advancing  funds  for  the  production 
and  marketing  of  crops.  The  demand  for  money  is  apparently  steady, 
as  the  moving  of  the  large  sugar  crop,  which  is  practically  the  only 
crop,  is  in  progress  the  entire  twelve  months. 
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The  deposits  in  all  of  the  banks  are  approximately  $3,500,000,  while 
the  actual  cash  in  circulation,  including  Hawaiian  silver  coinage 
amounting  to  $1,000,000,  will  probably  not  exceed  $2,000,000.  The 
Hawaiian  silver  coinage  was  minted  at  San  Francisco  in  1883  and  1884, 
during  the  reign  of  Kalakaua.  These  coins,  in  denominations  of  dol- 
lai-s,  halves,  quarters,  and  dimes,  have  the  same  intrinsic  value  as 
United  States  silver. 

During  the  past  three  or  four  years  new  enterprises,  capitalized  at 
about  $75,000,000,  have  been  launched  without  sufficient  money  in 
circulation  to  properly  float  them;  consequently  at  the  present  time 
there  is  a  great  demand  for  more  capital,  and  loans  can  be  readily  made 
at  7,  8,  ana  9  per  cent  interest  on  what  are  considered  gilt-edged 
securities,  that  is,  stocks,  etc.,  of  the  sugar  industries. 

Section  6  of  the  act  of  Congress  approved  May  30,  1900,  entitled 
"An  act  to  provide  a  government  for  tne  Territory  of  Hawaii,"  pro- 
vides "  that  the  laws  oi  Hawaii,  not  inconsistent  with  the  laws  of  the 
United  States  or  the  provisions  of  this  act,  shall  continue  in  force,  sub- 
ject to  repeal  or  amendment  by  the  legislature  of  Hawaii  or  the  Con- 
gress of  tne  United  States,"  and  section  55  of  the  act  provides,  among 
other  things,  that  the  legislature  '^may  by  genei-al  act  permit  pei*sons 
to  associate  themselves  together  as  bo&ies  corporate  for  *  *  *  con- 
ducting the  business  of  insurance,  savings  Imnks,  banks  of  discount 
and  deposit  (but  not  of  issue),  loan,  trust,  and  guaranty  associations." 

The  laws  of  Hawaii  not  repealed  and  relating  to  banking  are  repro- 
duced in  the  appendix  to  this  report. 

POBTO    MOO. 

No  national  bank  has  been  organized  in  the  island  of  Porto  Rico, 
notwithstanding  the  fact  that  the  Attorney-General,  in  an  opinion 
rendered  June  2,  1900,  held  that  the  following  jiuvisionof  the  act 
approved  April  12,  which  took  effect  May  1,  1900,  was  broad  enough 
to  authorize  the  organization  of  national  banks  in  Porto  Kico :  "That 
the  statutorv  laws  of  the  United  States  not  locally  inapplicable,  except 
as  hereinbefore  or  hereafter  otherwise  provided,  shall  have  tne  same 
force  and  effect  in  Porto  Rico  as  in  tne  United  States  except  the 
internal-revenue  laws,  which  in  view  of  the  provisions  of  section  3 
shall  not  have  force  and  effect  in  Porto  Rico." 

The  only  bank. of  issue  in  the  island  is  the  Spanish  Bank  of  Porto 
Rico,  chailered  by  royal  decree  on  May  5, 1888,  tne  chartered  right*;  of 
whicn  were  recognized  in  the  Paris  treaty  and  in  joint  resolution 
adopted  by  Congress  on  June  6, 1900.  The  authorized  capital  stock  of 
this  bank  is  $90^,000,  and  the  aggregate  resources  on  June  29,  1901, 
were  Jl,833,41t>.  There  is  also  m  operation  in  the  island  the  American 
Colonial  Bank  of  Porto  Rico,  a  corpoitition  chartered  under  the  laws 
of  the  State  of  West  Virginia,  and  which  has  been  designated  by  the 
Secretary  of  the  Treasury  as  the  depository  in  the  islands  for  United 
States  funds.  This  bank  has  capital  of  1400,000,  and  its  aggregate 
resources,  including  United  States  bonds  on  deposit  to  secure  puolic 
deposits,  amount  to  $1,349,888.  Through  the  courtesy  of  the  oflScers 
of  the  Cr^to  y  Ahorro  Ponceno  the  office  has  been  placed  in  posses- 
sion of  a  statement  of  condition  of  the  bank  on  June  30,  1901.  This 
bank  has  a  capital  of  $120,000  and  aggregate  resources  of  $630,738. 
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THE  PHILIPPINES. 


The  bulk  of  the  banking  business  in  the  Philippine  Islands  is  trans- 
acted through  the  instrumentality  of  the  Hongkong  and  Shanghai 
Banking  Corporation,  The  Chartered  Bank  of  India,  Australia,  and 
China,  and  the  Spanish  Filipino  Bank.  The  first-named  corporation 
has  agencies  at  Manila  and  lloilo,  The  Chartered  Bank  of  India,  etc., 
at  Manila  and  Cebu,  the  main  ofBice  of  the  Sjmnish  Filipino  Bank 
bein^  at  Manila,  with  a^ncy  at  lloilo.  There  is  also  in  operation  at 
Manila  a  savings  institution  and  public  pawn  shop  entitled  '*  Monte  de 
Piedad."  This  institution,  as  stated  by  mr.  Eidward  W.  Harden,  spe- 
cifd  commissioner  of  the  United  States,  is  operating  under  a  charter 
issued  by  the  Spanish  Government,  and  is  practically  under  control  of 
the  church.  Savings  deposits  are  received  in  sums  from  50  cents  to 
$25,  and  interest  allowed  at  the  rate  of  4  per  cent,  which  is  compounded 
annually.  In  the  pawn  department  loans  are  made  on  precious  metals, 
jewelry,  clothing,  etc.,  at  6  per  cent  per  annum.  The  report  of  con- 
dition of  this  institution,  of  oate  June  30,  1901,  shows  the  capital  stock 
as  amounting  to  $243,978.92;  savings  deposits,  $699,099.12,  and  total 
liabilities,  $1,156,718.38.  The  loans  on  bonds,  stocks,  and  certificates 
of  deposit  aggregated  $141^75  and  on  pledges  $647,593.  The  Comp- 
troller is  indebtM  to  Hon.  Frank  A.  Branagan,  treasurer  of  the  Phn- 
ippine  Archipelago,  for  reports  of  condition  ana  of  examinations  made 
under  his  supervision  for  tbe  quarter  ended  June  30. 1901,  an  abstract 
of  which  is  incorporated  with  reports  from  banks  otner  than  national, 
and  will  be  founa  in  the  appendix. 

SAVINGS  BANKS  OP  THE  WORLD. 

In  the  Mav,  1901,  number  of  the  Bulletin  de  Statistique  appear 
tables  compiled  bv  M.  Guillaume  Fatio,  relating  to  savings  banks  of 
22  of  the  principal  countries  of  the  world.  The  tables  show  the  num- 
ber of  depositors  in  savings  banks  in  each  country,  total  deposits  in 
francs,  average  deposit  account,  average  deposit  per  inhabitant,  and  in 
a  few  countries  rates  of  interest  paid  to  depositors.  Deposits  are 
shown  to  aggregate  $8,908,340,000  (44,541,700,000  francs^,  and 
the  number  or  depositors  to  be  63,070,000.  The  average  aeposit 
account  is  706.23  francs  ($141.24),  ana  the  average  deposit  per  inhabit- 
ant 8.9  francs  ($1.78).  The  rates  of  interest  vary  from  2  per  cent  in 
Belgium  and  2i  per  cent  in  Great  Britain  and  France  to  5  per  cent  in 
Germany  and  6  per  cent  in  Sweden.  The  average  rate,  however, 
is  shown  to  be  approximately  3  per  cent.  In  number  of  depositors, 
Germany  leads  with  13,500,000,  followed  by  France  with  9,665,000 ; 
Great  Britain,  8,767,000;  tfnited  States,  5,688,000;  Italy,  4,976,000 ; 
Japan,  3,001,000;  Belgium,  2,753,000;  Russia  in  Europe,  2^160,000. 
In  Greece  the  depositors  in  savings  banks  number  but  5,000,  in  Servia 
11,000,  in  Bulgaria  41,000.  In  other  countries  the  number  ranges 
from  113,000  (in  Roumania)  to  1,664,000  (in  Sweden). 

In  volume  of  deposits  the  United  States,  as  for  years  past,  stands 
at  the  head  with  11,553,300,000  francs  ($2,310,660,000).  The  country 
with  the  next  largest  amount  of  savings  deposits  is  Germany  witn 
$1,900,000,000.  Austria-Hungary  follows  with  $1,201,240,000.  The 
savings  deposits  in  the  Banks  of  France  and  the  United  Kingdom  are 
$854,220,000  and  $829,020,000,  respectively.     The  only  other  countries 
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with  savings  deposits  of  $200,000,000  or  over  are  Russia,  Belgium,  and 
Switzerland. 

The  average  amount  to  the  credit  of  depositors  in  savings  banks  is 
greatest  in  the  United  States,  namely,  $406.23.  The  averatge  in  Can- 
ada is  $340.24;  in  Austria-Hungary,  $221.59;  Denmark,  $168.80;  in 
Switzerland  and  Australia,  $153.84  and  $153.30,  respectively;  Servia 
and  Greece,  $150.64  and  $150.32,  respectively;  Spam,  $142.13;  Nor- 
way, $124.96,  and  Russia,  $100.84.  In  no  other  country  does  the 
average  deposit  exceed  $100. 

The  greatest  average  deposit  per  inhabitant  is  shown  in  Denmark, 
the  amount  being  $77.88.  In  Switzerland  the  average  is  $65.06;  Ger- 
many, $37.64;  Norway,  $37.16;  Australia,  $36.60;  Belgium,  $31.76; 
United  States,  $31.22;  Austria-Hungary,  $27.08;  Sweden,  $26.36; 
Srance,  $22.18;  Great  Britain,  $20.62. 

A  table  is  also  given  showing  the  number  of  persons  to  each  100 
inhabitants  who  are  depositors  in  savings  institutions.  The  propor- 
tion of  depositors  to  population  is  the  greatest  in  Denmark,  namely, 
46.12  per  100;  in  Switzerland  the  number  is  42.29;  Belgium,  41.80; 
Sweden,  33.50;  Norway,  29.74;  Germany,  25.82;  France,  25.10;  Aus- 
tralia, 23.90;  Great  Britain,  21.81;  Holland.  18.49;  Italy,  15.80;  Aus- 
tria-Hungary, 12.22.  The  proportion  in  other  countries  ranges  from 
amaximimiof  7.68  in  the  United  States  to  a  minimum  of  0.22  in 
Greece. 

Included  in  the  statistics  referred  to  appears  a  classification  of 
deposit  accounts  in  the  savings  banks  of  France  and  Belgium.  In  the 
former  country  7,471,000^  or  70.93  per  cent  of  depositors,  are  credited 
with  14.7  per  cent  of  the  deposits,  no  account  exceeding  $100,  the 
average  being  $17.06.  Depositors  having  to  their  credit  over  $100, 
and  not  over  $300,  number  1,983,000,  with  an  average  deposit  of 
$181.27,  the  amount  credited  to  this  class  being  41.4  per  cent  of  the 
total.  Accounts  exceeding  $300,  the  average  ^ing  $352.64,  number 
1,079,000.  This  class  of  aepositors,  while  representing  only  10.2  per 
cent  in  number,  is  credited  with  43.9  per  cent  of  the  total  deposits. 

The  depositors  in  the  Belgium  savings  banks  number  1,642,778,  of 
which  1,431,122  have  an  individual  credit  of  $200  or  less,  the  average 
account  being  $24.63.  This  class  represents  87.1  per  cent  of  the  total 
number  and  nolds  28.9  per  cent  of  tne  aggregate  deposits.  Deposit- 
ors with  a  credit  of  $200  to  $600  number  192,714,  or  11.7  per  cent,  the 
average  account  being  $369.04.  The  depositors  in  this  class  are  cred- 
ited with  58.5  per  cent  of  the  aggregate.  The  third  classification  rep- 
resents depositors  with  a  credit  account  of  over  $600,  the  number  being 
18,492,  average  account  $808.28,  per  cent  of  depositors  1.2,  and  per- 
centage of  deposits  to  the  aggregate  12.6. 

In  the  Octooer  issue  of  tne  Ix)ndon  Bankers'  Magazine  appears  an 
article  relating  to  the  operations  of  the  post-office  department  of  the 
United  Kingdom  which  is  of  special  interest,  as  particular  reference 
is  made  to  the  operations  of  the  postal-savings  bank.  It  is  stated  that 
''  the  post-office,  by  transmission  of  letters  and  telegrams,  assists  banks, 
as  it  does  any  other  business  of  the  country,  but  it  also  competes  with 
them.  It  does  this  in  two  diflPerent  directions,  in  the  work  of  trans- 
mission of  money  and  through  the  operations  of  the  post-office  savings 
bank.  It  is  able  to  compete  in  the  transmission  of  money  through  the 
fact  that  it  has  not  to  pay  any  stamp  duty  on  the  drafts  that  it  issues. 
It  is  able  to  compete,  and  successfully,  in  the  business  which  the  sav- 
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ings  banks  undertake,  because  it  allows  a  rate  of  interest  frequently 
higher  than  bankers  can  afford  or  than  it  receives  itself  from  the 
investments  in  which  its  deposits  are  placed.  It  is  able  to  do  this 
because  it  keeps  no  reserve  whatever  against  the  losses  which  even  a 
business  which  deals  in  nothing  but  Government  securities  must  inev- 
itably incur,  and  because  it  keeps  no  specie  reserve  whatever  against 
any  period  of  emergency.  It  is  thus  able  to  save  expenses  which 
other  banks  have  to  meet,  and  when  it  makes  a  loss  it  applies  to  Par- 
liament to  make  up  the  deficiencjr." 

The  following  statistics  relating  to  the  post-office  savings  bank 
appear  in  the  article  referred  to.  The  number  of  savings  bank 
accounts  at  the  close  of  the  year  1896  was  6,862,036,  and  had  increased 
at  the  close  of  1900  to  8,439,983.  During  the  same  period  the  deposits 
had  increased,  in  round  numbers,  from  £108,000,000  to  £135,000,00^ 
During  1899  deposits  to  the  amount  of  £1,770,170  were  invested  m 
consols  at  107i.  In  1900  the  investments  aggregated  £2,830,513  at 
99f. 

Subsequent  to  the  compilation  of  the  foregoing  returns  there  was 
received  a  copy  of  the  Statistical  Abstract  for  the  United  Kingdom,  in 
which  appear  statistics  relative  to  post-office  and  trustee  savings  banks 
of  that  country  brought  down  to  the  close  of  the  report  year,  ended 
November  20, 1900.  The  abstract  showg  that  during  that  year  oeposits 
were  made  in  the  post-office  savings  banks  to  the  amount  of  £43,662,412 
and  withdrawals  to  the  amount  of  £38,231,372,  leaving  the  baiance  to 
the  credit  of  depositors  £135,549,645.  The  num1>er  of  open  accounts 
at  the  close  of  tne  year  was  8,439,983.  Depositors  in  trustee  savings 
banks  were  creditea  during  the  year  with  aeposits  to  the  amount  of 
£12,247,672,  and  charged  with  withdrawals  to  the  extent  of  £13,448,957. 
The  credit  balance  at  the  close  of  the  year  was  £51,455,917.  The  num- 
ber of  accounts  is  shown  to  be  1,625,023.  Consolidating  the  returns 
from  both  classes  of  institutions,  it  appears  that  the  aggregate  amount 
due  on  the  10,065,006  accounts  was  £187,005,562. 

This  method  of  employing  the  deposits  made  in  the  savings  banks 
in  Government  securities  is  stated  to  have  many  disadvantages: 
"When  these  securities  are  low,  the  thrifty  man  who  saves  prefers  to 
invest  himself  in  the  funds,  or  in  some  other  way  which  will  give  him 
a  better  return  for  his  money  than  he  can  obtain  in  the  savings  bank. 
When  the  funds  are  high,  and  the  return  from  investment  in  them  is 
low,  he  puts  his  money  in  the  savings  bank,  leaving  the  post-office  to 
bear  the  brunt  of  the  risk  of  loss  mrough  an  investment  made  when 
the  funds  are  abnormally  high.  Under  tnese  circumstances,  it  is  no 
matter  for  wonder  that  the  oalance  sheet  of  the  post-office  savings 
bank  shows  an  excess  of  liabilities  over  assets  of  more  than  £2,000,000." 

Prior  to  1893,  the  amount  receivable  from  any  one  depositor  in  one 
year  was  limited  to  £30.  In  that  year  the  annual  limit  was  raised  to 
£50.  Between  December  31,  1893,  and  December  31, 1895,  the  vol- 
ume of  deposits  increased  to  the  extent  of  about  £28,500,000,  and  at 
the  close  of  the  calendar  year  1896  the  earnings,  owing  to  the 
increase  in  the  annual  deposit  limit,  and  also  to  the  high  price  of 
consols,  in  which  deposits  to  a  large  extent  were  invested,  snowed  a 
deficiency,  a  condition  which  appears  to  have  continued.  On  this 
subject  a  correspondent  of  the  London  Economist  says: 

"These  institutions  (postal  savings  banks),  it  has  to  be  remembered, 
were  established  for  the  safe  custody  and  increase  solely  of  the  small 
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Havings  of  the  industrial  classes,  but  it  has  long  been  manifest  that 
they  are  being  utilized  by  classes  of  the  community  who  have  no  claim 
to  the  special  advantages  which  they  afford  to  depositors." 

At  the  close  of  1895,  90  per  cent  of  the  depositors  in  these  savings 
banks  were  credited  with  only  about  one-third  of  the  total  deposite, 
the  average  being  approximately  $30.'  In  this  connection  the  same 
correspondent  statea  that  the  increase  in  the  aggregate  was  mainly 
through  the  deposits  of  "  people  who  are  presuniably  capable  of  taking 
care  of  their  money  without  the  parental  assistance  of  the  Govern- 
ment, and  have  no  claim  to  have  their  banking  accounts  conducted  for 
them  at  a  loss  to  the  public." 

The  most  important  of  the  tables  compiled  by  M.  Fatio  is  herewith 
reproduced. 

Number  of  Depobttors,  Amount  of  Depositb  (ik  Millions  of  Francs),  Average 
Deposit  Account,  Average  Deposit  Per  Inhabitant,  and  Rates  of  Interest 
ON  Deposits  Paid  by  Savings  Banks  of  the  World,  Year  Ended  December 
31,  1899. 

[BulleUn  de  Statistiqiie,  May,  1901.] 


Conntiy. 


Rnsia  (in  Enrope) . 

United  States 

Germany 

Japan  

Austro-Hungary 

Great  Britain 

France 

Italy 

Spain 

Belgiom 

Romnania 

Canada 

Holland 

Sweden 

Portugal 

Aostralia 

Switzerland 

Bulgaria 

Greece 

Servia 

Denmark 

Norway 


Total  and  averages 63,070,000 


Number  of 
deposttors. 


Total  de- 
posits. 


1,089 
11,563.3 
9,500 

266.5 

6,006.2 

4.145.1 

4,271.1 

2,146.4 

151.3 

1,046 

31.6 

299.4 

271.1 

629.4 

62. 4 

776.7 

1,000 

3.6 

3.8 

8.8 

897.2 

884.8 


44,541.7 


Average 
deposit  ac- 
count. 


Average 
deposit  per 
inhabitant. 


Francs. 
604.20 

2,031.15 
710.80 
88.80 

1,107.96 
470.56 
441.90 
431.86 
713.66 
880.00 
279.76 

1,701.20 
298.00 
878.20 

7W.50 
769.20 
86.80 
751.60 
758.20 
844.00 
624.80 


706.23 


Rate  of 
interest. 


J^(xnc8. 

10.25 

156.10 

188.20 

5.95 

185.40 

103.10 

110.90 

68.20 

8.76 

158.80 

6.80 

56.56 

64.16 

126.80 

12.70 

183.00 

325.30 

1.45 

1.56 

3.50 

889.40 

186.80 


Per  cent 


4to& 


8.90 


2.5 
2.5to8 


2     to8 


3     to6 


8.6 


to4 
8.6 


•  No  information. 


PRINCIPAL  FOREIGN   BANKS  OF  ISSUE. 


A  table  is  herewith  reproduced  from  the  Bulletin  de  Statistique, 
relating  to  the  amount  of  specie,  circulation,  and  deposits  of  the 
principal  foreign  banks  of  issue  at  the  close  of  the  first  quarter  of 
1901.  The  total  holdings  of  specie  amount,  in  round  numbers,  to 
J2,341,100,000,  of  which  $1,518,500,000,  or  approximately  65  per 
cent,  represents  gold.  The  circulating  notes  of  the  banks  amount  to 
$3,113,100,000,  and  deposits,  including  accounts  current,  to  $1,289,- 
200,000.  Taking  into  consideration  all  the  banks,  the  specie  holdings 
amount  to  75  per  cent  of  the  circulation  and  to  53  per  cent  of  circula- 
tion and  deposits  combined.  The  table  does  not  snow  the  amount  of 
liabilities  to  depositors  and  on  accounte  current  of  the  banks  of  Scot- 
land and  Ireland.     Information  relating  thereto,  however,  has  been 
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obtained  from  another  source,  and  with  the  addition  of  these  liabilities 
to  the  aggregate  reported,  it  would  appear  that  the  specie  held  amounts 
to  an  average  of  45  per  cent  of  liabilities  of  the  character  indicated. 
The  only  banks  in  the  list  which  hold  specie  to  a  greater  amount  than 
their  outstanding  note  issues  are  the  Bank  of  England  and  the  Imperial 
Bank  of  Russia.  The  specie  held  by  the  Bank  of  France  amounts 
to  90+  per  cent  of  the  note  issue,  the  percentage  held  by  the  Bank 
of  Austro-Hungary  being  87—,  and  that  oy  the  Imperial  Bank  of  Ger- 
many 65.2.  The  Bank  of  France  holds  the  largest  amount  of  gold,  fol- 
low^ in  the  order  named  by  the  Imperial  Bank  of  Kussia,  tlie 
Bank  of  Austro-Hungary,  and  the  Bank  of  England.  The  total 
holdings  of  gold  of  these  four  banks  are  over  83  per  cent  of  the 
total  holdings  of  gold  of  the  banks  in  the  list. 

SPBCnt,  ClBCULATION,  ETC.,  IN  MILLIONS  OP  FrANCS,  OP  THE  PRINCIPAL  FOREIGN 

Banks  op  Issue  at  the  Close  op  t^e  First  Quarter,  1901. 
[Bulletin  de  Statistique,  July,  1901.] 


Banks. 

Gold. 

SUver. 

Total 
specie. 

Circula- 
tion. 

Deposits 
and  ac- 
counts 
current. 

Mini- 
mum 
rate  of 

dis- 
count. 

Imperial  Bank  of  Qermany 

1,120.8 

•      98.2 

1,267.7 

109.9 

16.8 

96.8 

776.9 

28.4 

3,684.6 

1.9 

848.8 

81.5 

87.1 

42.8 

299 

72.2 

48.8 

960.4 

167.9 

87.8 

2,093.9 

14.6 

64.2 

26.3 

118.7 

66.7 

161.9 

1,718.7 

226.5 

1,449.4 

681.8 

24 

141.7 
1,605.6 

62.3 

8,966.8 

189.2 

781 

251.1 

62.6 

86.2 
472 
878.8 
122.8 
749.7 
197 
180 
1,468.7 

82.9 

89.1 
106.2 
212 

23.9 
459.8 

766.6 

136.9 
73.2 
67.7 
75.4 
4.6 

727.4 
24.7 

645.3 
65.3 

208.1 
60.1 
88.3 
11.6 
5.5 
15.4 
11.2 
1,022.2 

34 

Bankn  of  i«nie  of  Germany 

Bank  of  Austria-Hnngary' ........ . 

977.3 

280.4- 

4 

National  Bank  of  Bel^um 

s 

National  Bank  of  Bulgaria 

8 

National  Bank  of  Denmark 

96.8 
850.1 
20.7 
2,464 

5i 

Bank  of  Spain 

426.8 

2.7 

1,120.6 

s! 

Bank  of  Ii^nland 

Bank  of  France 

8 

National  Bank  of  Greece 

5ft 

Bank  of  Italy 

291 
68.3 
86.8 
42.3 

164.5 
27.8 
87.4 

960.4 

67.8 

18.2 

1.8 

6 

Bank  of  Naples . : 

5 

Bank  of  Sicily 

5 

6 

Bank  of  Netherlandfl 

144.5 
46.6 
6.9 

s 

Bank  of  Portugal 

5ft 

National  Bank  of  Roumania 

7 

Bank  of  Enirland 

s 

Banks  of  Scotland 

Banks  of  Ireland 

Imperial  Bank  of  Russia 

1,89L2 

6.3 

66.8 

13.8 

101.6 

202.7 
9.8 
7.4 

18 

12.1 

817.6 
2.4 
51.1 
816.9 
1,118.1 
181.4 
24.1 

5 

National  Bank  of  Servia 

6 

Royal  Bank  of  Sweden 

5ft 

Private  banks  of  Sweden 

Banks  of  Switzerland 

4 

ImnpiiRl  Ottoman  Bank 

Bank  of  Japan .  ^ .......  ^ .............. . 

Total 

7,692.6 

2,348.8 

11,706.8 

15,666.7 

6,446.1 

BANKING  POWER  OF  THE  WORLD. 

The  late  M.  G.  Mulhall,  in  his  Dictionair  of  Statistics,  edition  of 
1898,  stated  the  banking  power  of  the  world  in  1890  as  amounting  to 
approximately  £3,197,(X)0,000.  This  banking  power,  as  expressed  by 
that  statistician,  consists  of  the  capital,  surplus,  and  undivided  nrofifci, 
issues  and  deposits  of  banks.  The  banking  power  Of  the  United 
Kingdom,  which  amounted  in  1890  to  £910,000,000,  has  increased  to 
Xl,199,000,000,  as  shown  by  reports  of  the  incorporated  and  private 
banks  on  or  about  the  close  of  the  year  ended  June  30,  1901,  and  of 
the  post-office  and  trustee  savings  banks  of  the  Kingdom  at  the  close 
of  the  year  1900.     This  indicates  an  increase  during  that  period  of 
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£289,000,000,  or  31  per  cent.  It  was  assumed,  in  calculating  the 
banking  power  of  Continental  Europe  and  other  foreign  countries, 
that  the  same  proportion  of  increase  occurred  therein  as  in  the  United 
Kingdom.  The  banking  power  of  the  United  States  has  been  aug- 
mented since  1890  by  £1,249,000,000,  an  increase  of  121  per  cent 
Aggregating  the  banking  power  of  the  United  Kingdom  and  the 
UniteaStates  with  the  estimated  power  of  Continental  Europe  and 
other  countries,  an  increase  since  1890  is  shown  of  £1,926,000,000,  or 
60  per  cent.  In  other  words,  the  world's  banking  power  increased 
from  £3,197,000,000  in  1890  to  £5,123,000,000  in  1901.  The  table 
hereinbefore  referred  to  is  as  follows: 


Conntries. 

Year. 

Increase. 

1890. 

1901. 

Amount 

Percent. 

United  Kingdom 

MUUoM. 

£910 

1,037 

220 

1,080 

MfUtoM, 

£1,199 

1,367 

288 

2,279 

MUUons. 

£289 

320 

68 

1,249 

81 

Continental  Europe. 

81 

Auatralia,  Canada,  Cape  Colony,  AiKentina,  Urognay 

United  States 

81 
121 

Total 

8,197 

6,128 

1,926 

60 

The  composition  of  the  banking  power  of  the  United  States,  as 
shown  by  tne  returns  from  each  class  of  banks,  reports  relative  to 
which  have  been  compiled  in  this  office  for  the  year  1901,  is  exhibited 
in  the  accompanying  table: 


Banks. 

Capital. 

Surplus,  etc. 

Deposits. 

Circulation. 

Total. 

National  banks 

1646,719,099 

271,086,196 

145,892,586 

66.963,846 

$416,739,818 

160,816,887 

169,756,168 

10.839,686 

18,086,662,506 

1,637,664,361 

1,278,202,674 

149,266,048 

1864,725,164 

$4,462,846,677 

state  banks 

2,069,466,886 

Loan  and  trust  companies  .. 

1,693,661,428 

217,069,424 

Total 

1,119,360,729 
18,681,406 

748,161,868 
216,168,390 

6,100,686,674 
2,618,699,636 

864,725,164 

8,322,923,816 

Savings  banks 

2,768,449,881 

Grand  total 

1,138,(M2,134 

964,320,248 

8,619,286,110 

864,726,164 

11.076,872,746 

RECOMMENDATIONS. 

The  second  proviso  to  section  12,  act  March  14,  1900,  has  not  been 
found  to  operate  with  satisfaction  to  the  banks  or  to  this  Bureau.  The 
limiting  of  issues  of  notes  of  the  denomination  of  $5  requires  banks 
desiring  notes  of  that  denomination  to  order  also  a  plate  for  the  print- 
ing of  other  denominations,  thus  doubling  the  expense  for  plates. 
This  extra  outlay  is  of  little  moment  to  the  larger  banks,  but  it  is  an 
item  to  be  considered  by  banks  with  the  minimum  amount  of  capital 
required  by  law  and  limited  volume  of  business. 

The  location  of  banks  of  this  character  is  such  as  to  confine  the 
demand  mainly  for  notes  of  the  minimum  denomination.  In  the  case 
of  a  bank  with  but  $25,000  capital  and  bond  deposit  of  16,250,  desiring 
to  issue  $5  notes,  the  maximum  amount  obtainable  of  this  denomina- 
tion would  be  $2,088.  The  balance  issuable  might  be  in  lO^s  and  20's 
or  50's  and  lOO's.  The  expense  for  plates  for  5's,  lO's,  and  20's  would 
be  $150,  and  for  5's,  50's,  and  100\s,  ^25. 
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It  becomes  necessary,  b}^  reason  of  the  requirement  of  this  proviso, 
to  examine  the  circulation  account  of  each  bank  before  making  a  ship- 
ment of  new  currency  to  ascertain  whether  the  limit  has  been  reached 
in  issues  of  notes  of  the  denomination  of  $6. 

The  evident  intent  of  the  lawmakers  was  to  limit  the  issue  of  notes 
of  that  denomination  to  one-third  of  the  total  issues,  but  as  a  matter 
of  fact  in  no  year  since  1874  has  the  proportion  of  issues  of  the 
denomination  of  $5  amounted  to  one-third  of  the  total  voliune  of 
national  bank  circulation  outstanding.  On  October  31,  1899,  the  per- 
centage of  $5  notes  was  31,  on  October  31,  1900,  21,  and  on  October 
31, 1901,  16.7. 

As  the  limit  was  not  exceeded  from  1875  to  1901,  it  is  evident  that 
the  object  proposed  to  be  accomplished  by  the  law  of  March  14, 1900, 
is  in  consonance  with  normal  conditions,  and  it  is,  therefore,  recom- 
mended that  so  much  of  the  proviso  referred  to,  which  reads  as  fol- 
lows, be  repealed:  '^  Except  that  no  national  banlang  association  shall 
after  the  passage  of  this  act  be  entitled  to  receive  from  the  Comptrol- 
ler of  the  Currency  or  to  issue  or  reissue  or  place  in  circulation  more 
than  one-third  in  amount  of  its  circulating  notes  of  the  denomination 
of  $5." 

As  shown  by  the  records  of  this  office  and  by  the  special  investiga- 
tion made  by  the  Comptroller  in  1900,  the  restrictions  of  the  present 
law  are  not  sufficient  to  properly  check  in  some  cases  the  undue  ten- 
dency of  executive  officers  of  national  banks  to  misuse  their  p>owers  for 
personal  purposes.  It  also  appears  that  a  large  percentage  of  national- 
bank  failures  was  caused  by  excessive  accommodation  to  directors  and 
executive  officers.  The  importance  of  restrictive  legislation  in  this 
respect  has  been  considered  and  recommended  by  Comptrollers  Lacey, 
Hepburn,  Eckels,  and  Dawes,  and  during  the  last  session  of  Congress 
a  carefully  considered  bill  was  introduced  by  the  late  Congressman 
Brosius  and  presented  in  the  last  annual  report  issued  from  this  Bureau, 
which  had  in  view  the  remedial  legislation  suggested.  The  enactment 
into  law  of  this  or  a  similar  measure  is  eamestiy  recommended. 

Section  5200  of  the  Revised  Statutes  of  the  United  States  provides 
in  part  that  "the  total  liabilities  to  any  association,  of  any  person,  or 
of  any  company,  corporation,  or  firm  for  money  borrowed,  induing 
in  the  liabilities  of  a  company  or  firm  the  liabilities  of  the  several 
members  thereof,  shall  at  no  time  exceed  one-tenth  part  of  the  amount 
'of  the  capital  stock  of  such  association  actually  paid  in." 

That  this  limitation  is  unscientific  in  principle  and  generally  imprac- 
ticable in  application  is  claimed  by  bankers  and  other  financiers  and 
recognized  as  well  by  every  Comptroller  of  the  Currency.  While 
every  known  violation  of  the  law  is  the  occasion  of  a  written  protest, 
there  is  no  statutory  penalty  for  such  violations  except  enforcement 
of  the  individual  liability  of  directors  for  damages  sustained  by  asso- 
ciations, their  shareholders,  or  others,  by  reason  of  violations  of  law 
or  the  forfeiture  of  franchise.  It  is  therefore  practically  impossible 
to  enforce  a  compliance  with  the  requirement.  In  the  last  annual 
report  to  Congress  it  was  shown  that  on  June  29,  1900,  over  40  per 
cent  of  the  national  banks  reporting  on  that  date  had  made  loans  in 
excess  of  the  statutory  limit.  Attention  is  again  called  to  the  facts 
and  statistics  presented  in  that  document,  with  the  recommendation 
that  the  subject  shall  receive  consideration  by  Congress. 
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The  desirability  of  an  amendment  to  the  law  relating  to  the  method 
of  compensating  national-bank  examiners  has  also  been  recommended 
by  former  Comptrollers.  In  the  interest  of  better  examinations  and 
in  justice  to  examiners,  it  is  suggested  that  fixed  salaries  be  paid  to 
examiners,  to  be  derived  from  funds  collected  from  the  banks  for  that 
purpose,  in  place  of  fees,  as  now  provided  by  law. 

Owing  to  the  short  time  available  for  the  preparation  of  this  report, 
the  more  general  questions  of  the  finances  of  the  Government  have  not 
been  treated  of  to  the  extent  frequently  done  by  previous  Comptrollers 
in  the  annual  reports  from  this  office.  The  events  which  led  to  the 
passage  of  the  act  of  March  14,  1900,  entitled  *' An  act  to  define  and 
fix  the  standard  value,  to  maintain  the  paritv  of  all  forms  of  money 
issued  or  coined  by  the  United  States,  to  fund  the  public  debt,  and  for 
other  purposes,"  and  the  passage  of  this  act  have  been  accepted  by  the 
people  not  only  of  the  United  States,  but  of  all  the  conunercial  coun- 
tries of  the  world,  as  definitely  settling  the  question  of  our  monetary 
standard  and  establishing  our  financial  system  firmly  upon  a  gold  basis. 
The  advantageous  effecte  of  this  settlement  of  the  controversy  over 
the  gold  standard  are  apparent  in  the  wonderful  revival  of  business  of 
all  kinds  throughout  tne  country  which  has  followed  so  promptly. 
The  financial  a£&irs  of  the  Government  and  the  business  of  the  people 
now  rest  on  a  firm  basis  of  sound  finance  which  should  be  disturbea  as 
little  as  possible,  and  only  after  thorough  discussion  and  deliberation. 
The  mistakes  in  our  Government  finances  have  been  due  more  to 
ill-advised  legislation  than  to  lack  of  legislation. 

Former  Comptrollers  have  repeatedly  called  attention  to  the  disadvan- 
tages of  our  subtreasury  system  and  the  derangements  its  operations 
cause  in  our  financial  matters.  There  could  be  no  better  illustration 
of  this  than  its  operations  in  the  last  few  months.  The  result  has 
been  to  needlessly  lock  up  and  take  out  of  circulation  vast  sums  of 
money  just  at  a  time  when  it  was  badly  needed  for  moving  crops  and 
transacting  the  regular  business  of  the  country.  The  relief  afforded 
by  the  purchase  of  bonds  by  the  Secretary  of  the  Treasury  only  par- 
tially and  temporarily  meets  the  difficulty  and  repairs  the  damage  done. 
The  mistake  of  maintaining  this  system  after  the  business  of  the  Gov- 
ernment and  the  country  has  long  out^own  it  should  be  corrected  and 
the  business  community  be  given  relief  from  its  operations  in  taking 
money  out  of  circulation  when  most  needed.  If  the  Secretary  of  the 
Treasury  is  given  authority  so  that  he  can  arrange  to  have  more  of  the 
money  collected  by  the  Government  deposited  with  the  national  banks 
and  kept  there  until  needed,  it  can  be  done  under  such  regulations, 
restrictions,  and  supervisions  as  to  insure  the  Government  against  loss 
and  give  relief  from  the  present  system.  An  examination  of  the 
records  of  all  the  national  banks  during  the  first  thirty-six  years  of 
their  operations  shows  that  if  the  surplus  money  in  the  Ti'easury  had 
been  deposited  in  the  banks  of  the  clearing-house  cities  and  the  Govern- 
ment had  been  given  a  first  lien  on  t£e  assets  of  these  receiving 
banks  there  womd  have  been  not  one  dollar  of  loss  to  the  United 
States  Government;  that  is,  the  money  would  have  been  just  as  safe 
as  it  has  been  locked  up  in  the  vaults  of  the  Treasury,  and,  being 
thus  kept  in  the  banks,  it  might  have  formed  the  basis  for  loans  on 
the  part  of  the  banks  which  would  have  been  at  times  of  great  service. 
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During  the  thirty -six  years  above  referred  to  an  average  of  abont 
$50,000,000  could  have  been  safely  withdrawn  for  deposit  m  the  banks 
and  a  good  working  balance  left  in  the  Treasury.  While  the  object  of 
these  deposits  should  not  be  primarily  to  earn  interest  for  the  Govern- 
ment, the  banks  receiving  those  deposits  would  readily  pay  for  them 
an  amount  which  would  not  onlj  provide  a  guarantee  fund  to  repay 
all  losses,  but  also  an  amount  of  interest  which  would  be  a  large  source 
of  revenue.  These  deposits  could  be  made  absolutely  safe.  They 
would  prevent  what  is  practically  a  heavy  contraction  of  the  currency 
and  leave  the  money  in  circulation  for  use  in  the  regular  busine^  of 
the  country. 

There  has  been  some  criticism  of  the  act  of  March  14, 1900,  to  the 
effect  that  it  does  not  sufficiently  safeguard  the  gold  standard,  but 
leaves  it  possible  for  the  Secretary  of  the  Treasuiy  to  practically  undo 
the  effect  of  the  act  by  departmental  action  and  regulation  without 
further  legislation.  If  the  act  can  be  made  stronger  by  amendment 
and  the  gold  standard  of  value  rendered  more  secure  from  any  future 
unceitainty,  it  should  be  done  without  any  delay  while  the  question  is 
still  uppermost  and  before  it  gets  shoved  to  one  side  by  the  great  num- 
ber of  new  questions  being  urged  as  subjects  for  action  by  Congress. 

Since  the  passage  of  the  act  of  March  14, 1900,  the  total  amount  of 
circulation  which  all  the  national  banks  have  outstanding  has  been  in- 
creased from  $254,026,230  to  $359,832,715,  an  increase  of  f  105,806,230, 
or  over  41  per  cent. 

The  provisions  of  the  act  have  also  added  somewhat  to  the  elasticity 
of  the  national-bank  currency.  It,  however,  leavesmuch  to  be  desireH 
in  the  way  of  elasticity,  the  lack  of  which  is  the  greatest  fault  of  our 
national-bank  issues. 

Congress  has  already  had  under  discussion  and  consideration  various 
measures  for  the  modification  of  the  national-bank  currency.  There 
is  much  discussion  of  the  subject  by  bankers  and  financiers,  and  many 
plans  are  urged  for  adoption.  Somewhere  between  the  views  of  the 
ardent  advocates  of  asset  currency  and  those  who  oppose  it  with  vehe- 
mence as  unsafe  and  unsound  in  every  respect  there  should  be  found 
safe  middle  ground.  Most  of  the  more  enlightened  countries  of  the 
world  and  those  which  have  the  most  satisnwtory  banking  systems 
have  some  kind  of  asset  banking  currency.  We  should  be  able  to 
incorporate  some  features  of  this  kind  with  our  national -bank  cur- 
rency in  such  a  way  as  to  in  no  way  impair  its  safety,  but  add  to  its 
efficiency  and  usefulness  in  other  respects. 

Under  proper  laws  an  asset  currency  can  be  used  to  supply  an  emer- 
gency circulation  for  which  there  is  a  pressing  need  not  now  supplied 
by  our  national  banks;  and  as  our  people  become  more  used  to  it  and 
see  its  good  points  the  use  may  be  extended.  Progress  in  this  direc- 
tion should  be  and  will  have  to  be  slow.  The  absolute  security  of  our 
national-bank  notes  and  the  fact  that  no  one  ever  looks  at  a  note  to  see 
by  what  bank  it  is  issued  has  popularized  them  with  our  people,  and 
there  will  always  be  a  strong  sentiment  in  favor  of  letting  well  enough 
alone  when  it  comes  to  changing  our  bank  notes.  This  question  is, 
however,  becoming  pressing  and  immediate.  In  the  near  future  it  will 
have  to  be  determined  by  Congress  what  shall  be  done  with  the  national 
banks  and  their  circulating  notes  and  what  changes  are  to  be  made  in 
the  various  kinds  of  paper  currency  now  in  circulation.     For  many 
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reasons  now  is  a  good  time  to  make  the  necessary  reforms.  While 
everything  is  prosperous  and  business  is  good  we  can  do  without  dis- 
turbance many  necessary  things  which  in  diflferent  times  might  be 
much  more  doubtful  in  their  effects. 

The  time  for  the  preparation  of  this  report  has  been  so  short  that 
the  Comptroller  has  had  to  depend  more  tnan  is  usual  upjon  his  associ 
ates  in  the  oflSce  for  its  preparation,  and  wishes  to  especially  acknowl- 
edge the  value  and  efficiency  of  their  services  and  his  high  appreciation 
of  their  work.  He  wishes  also  to  express  his  obligations  to  nis  prede- 
cessor, Hon.  Charles  G.  Dawes,  for  many  valuable  suggestions,  inves- 
tigations made,  and  statistics  gathered  by  his  direction,  and  to  publicly 
testify  to  tiie  high  state  of  efficiency  in  wnich  he  finds  the  Comptroller's 
Office  and  the  thoroughness  of  organization  Mr.  Dawes  has  maintained. 

Wm.  B.  Ridgely, 
Comptroller  of  the  Currency. 

To  the  Speaker  of  the  House  of  Representatives. 
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U.  S.  Military  Gtovernment, 

Philippine  Archipelago, 
Office  of  the  Treasurer, 
Manila.,  P.  /.,  Jitly  «^,  1901. 
The  Comptroller  of  the  Currency, 

Washington^  D,  C. 
(Through  the  executive  secretary  of  the  civil  governor). 
Sir:  1  have  the  honor  to  inclose  herewith  quarterly  statements  of 
the  condition  of  the  following  banking  institutions  in  the  Philippine 
Islands  at  the  close  of  business  June  30,  1901: 

Hongkong  and  Shanghai  Banking  Ck)rporation,  Manila,  and  subagency  at  Iloilo. 
Spanish  Filipino  Bank  at  Manila,  and  suba^ncy  at  Iloilo; 

Chartered  Bank  of  India^  Australia,  and  China  at  Manila,  and  subagency  at  Cebu. 
Monte  de  Piedad  at  Manila. 


Very  respectfully, 


Frank  A.  Branagan, 

Treasurer  of  the  PhUippim^  Archipelago, 


Statement  of  condition  of  the  Manila  (P.  J.)  branch  of  the  Hongkong  and  Shanghai 

Banking  Corporation, 


Assets. 

Pesos.  (•) 

T^labilitles. 

Pesos. 

Loans  and  discounts 

8,757,805.31 
1,442,517.88 

Capital  stock 

1,000,000.00 

Overdrafts 

Reserve  fund 

663.672. 36 

Stocks,  securities,  etc 

Undivided  profits,  less  expenses 
and  taxes 

Furniture  and  fixtures                .  . . 

458,218.33 

Other  real  estate  and  other  mort- 

Bank  notes  ontirtanding 

l^affes  owned 

Due  to  other  banks  in  Manila s^.ae^fi 

Diielrom  other  banks  in  Manila . . . 

Due  by  our  own  head  office  and 

branches 

60,604.15 

4,015,840.31 

110,816.65 

1,187,458.50 

871,100.00 
4,582,820.00 

102,000.00 

157,426.00 

4,850,10 

2,140,000.00 

542,000.00 

26,000.00 
19,060.00 
10,189.80 
7,163.54 

Due  to  our  own  head  office  and 

branches 

Due  to  agents  and  correspondents . 

2, 281, 258. -JS 
35- fin  22 

Due  by  agents  and  correspondents. 
Bills  of  exchange 

Dividends  due  and  unpaid '. 

Individual  deposits: 

United  Stat^  gold  coin,  $485,560 
at  2 

Time |    1.9M,  152.23 

At  call ' 

United  States  notes,  12,291,410  at  2. 

United  States  silver  dollars,  $51,000 

at2 

Current  accounts 

3,807,182.69 

Deposit  of  insular  treasurer: 

(a)  Local  silver  currency 

(6    United    States    money 
(gold).  $1,251,256.12  at  2.. 
Deposit  of  disbursing  officers,  in- 
sular funds: 

(a)  Local  silver  currency 

(b)  United    States   mAney 

(gold),  $1,028,464,54  at  2.. 
Notes  and  bills  vediscounted 

3,872,125l01 

United  States  fractional  currency, 
$78, 713  at  2 

2,502,510.24 

Gold  bullion,  other  1 
countries /Rnt«N 

Silver  bullion,  other   ^^^f  

countries J 

Mexican  pesos 

US,  119.13 
2,066,9(29.08 

Spanish-Filipino   pesos  and    half 

pesos 

Bills  payable: 

Spanish-Filipino  fractional   cur- 
rency   

Domestic 

Foreign  exchange 



50,996.« 
104,101.46 
32,2a2.« 

Banco  Espanol- Filipino  notes 

Checks  and  other  cash  items 

Cashier's  checks  outstanding 

Certified  checks 

Resources  other  than  those  above. . 

I/oans  payable  against  securttie". . . 

Bills  for  collecUon,  $461,682. 

UabiliBee  other  than  those  above. 
Bills  in   hand   for  collecUon, 
$451,682. 

Total.    ..         

51,M7.« 

Xotal 

19,036,686.74 

19,086, 6K.  74 

»Twopeso8=fl. 

I  certify  the  above  statements  are  correct  and  exhibit  a  true  statement  of  the  assets  and  liabilities 
of  this  bank  on  the  30th  day  of  June,  1901. 
For  the  Hongkong  and  Shanghai  Banking  Corporation: 

W.  Adamb  OauH,  AffrmL 
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StaiemerU  of  condition  of  the  lloUo  {P.  J. )  agency  of  the  Hongkong  and  ^anghai  Banh- 

ing  Corporation, 


Assets. 

Pesos. 

Liabilities. 

Pesos. 

Loftiis  and  discounts 

861.750.00 
1,487.12 

Capital  stock 

Overdrafts 

Reserve  fund 

Stocks,  securitlefl,  etc 

Undivided  profits,  less  expenses 
1     and  taxes i 

Furniture  and  fixtures 

Other  real  estate  and  other  mort- 

Bank notes  outstanding 

gages  owned 

1  Due  to  other  banks  in  Manila 

Ducirom  other  banks  In  Manila. . . 

;  Due  to  our  own  head  office  and 
'     branch^ 

Due  by  our  own  head  oflSce  and 
branches 

1,275,016.07 

1  Due  to  agents  and  correspondents. 
Dividenns  due  and  unpaid 

Due  by  agents  and  correspondents. 

Bills  of  exchange 

173,589.12 
87,810.00 
444,402.00 

22,200.00 

8,215.00 

826.65 

Individual  deposits: 

Time 

United  States  gold  coin,  ^,905,  at  2. 

87,669.26 

United  States  notes.  t222,201.  at  2 . . . 

Atcall 

6,400.00 

United  States  sllverdollars,  |ll,100, 
at  2 

Current  accounts  (local  cur- 
rency,   $314,248.62;     United 
States  currency,  $26,786.98,  at 
2,  $53,473.96,  less  amount  due 

United  States  fractional  currency, 
S4.107.50.  at  2 

Gold  bullion,  other  coun- 

367,722.68 

tries  (lira  84.10,  at  9.70) . .  $819. 65 
Gold  bullion,  other  coun- 

Deposit of  insular  treasurer: 

(a)  Local  silver  currency 

tries  (lira  20.7) 7.00 

(b)  United  States  money 

Deposit  of  disbursing  officers,  insu- 
lar funds: 
(a)  Local  silver  cur- 
rency, in  current 

gold $70,422.55 

(6)  United    States 
money,  account, 
$103,759.49, at  2...  207,518.98 

Silver  bullion,  other  countries 

Mexican  pesos 

326,666.66 

715,900.00 

24,524.79 
2,956.00 

Spanish-Filipino   pesos  and   half 
pesos 

Spanish-Filipino   fractional  cur- 
rency   

Banco  Espanol-Fillpino  notes 

Checks  and  other  cash  items 

277,941.53 

Resources  other  than  those  above. . 

18.25 

Notes  and  bills  rediscounted 

Bills  for  collection,  W,011.97. 

Bills  payable: 

Domestic 

Foreign  exchange 

4,494.56 

Cashier's  checks  out- 
standing: 
Local  currency)...  $147,003.98 
United  States  cur- 
rency $430,  at  2..          860.00 

147,863.98 
834.32 

Certified  checks 

Loans  payable  against  securities. . . 

Uabiliaes  other  than  those  above. 
Total 

2,446.66 

Total 

2,170,277.93 

2,170,277.93 

I  certify  the  above  statements  are  correct  and  exhibit  a  tnic  statement  of  the  assets  and  liabilities 
of  this  bank  on  the  29th  day  of  June,  1901. 
For  the  Hongkong  and  Shanghai  banking  Corporation. 

W.  H.  BUBVORN,  Acting  AgerU, 
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Statement  of  condition  of  the  Banco  Espanol  FUipino  at  Manilaj  P.  I. 


Loans  and  discounts 

Overdrafts 

Stocks,  securities,  etc , 

Furniture  and  fixtures 

Other  real  estate  and  other  mort- 
gages owned 

Due  trom  other  banks  in  Manila. . 

Due  by  our  own  head  office  and 
branches 

Due  by  agents  and  correspondents. . 

Bills  of  exchan^ 

United  States  gold  coin  (Filipino 
gold  coin) 

United  States  notes 

United  States  silver  dollars , 

United  States  fractional  currency.. 

Gold  bullion,  other  countries 

Silver  bullion,  other  countries.  .... 

Mexican  pesos 

Spanish-Filipino  pesos  and  half 
pesos 

Spanish-Filipino  fractional  cur- 
rency  

Banco  Espanol-Filipino  notes 

Checks  and  other  cash  items 

Resources  other  than  those  above. . 

Effects  in  custody 


Total. 


Pesos. 


5,406,004.00 


608,791.77 
71,805.00 


1,449,128.94 


15,900.00 
6,100.00 


1.50 


505,770.00 


2.57 
1,980,065.00 


410,078.00 


10,452,541.78 


Liabilities. 


Capital  stock 

Reserve  fund 

Undivided  profits,  less  expenses 

and  taxes 

Bank  dotes  outstanding 

Due  to  other  banks  in  Manila 

Due  to  our  own  head  office  and 

branches 

Due  to  a«ents  and  correspondents. 

Dividends  due  and  unpaid 

Individual  deposits: 

Time 

Atcall 

Current  accounts 

Notes  in  the  treasury 

Deposit  of  effects  (goods) 

Notes  and  bills  discounted 

Bills  payable: 

Domestic 

Foreign  exchange 

Cashier's  checks  outstanding 

Certified  checks 

Loans  payable  against  securities.. . 
Liabilities  other  than  those  above. 


Pesos. 


1,500,000.00 
765,000.00 

119,068.62 

2,164,040.00 

275,666.91 


7,6 


ulO 


Total. 


978,390.31 

212,902.76 

1.958,910.82 

1,980,065.00 

410,078.00 


75.4aa.G6 
"5*329.57 


10,452,541.78 


I  certify  the  above  statements  are  correct  and  exhibit  a  true  statement  of  the  assets  and  liabilities 
of  this  bank  on  the  30th  day  of  June,  1901. 
Por  El  Banco  Espanol  Filipino,  El  Director  de  Tumo. 

JosB  DE  LA  Rosa. 


Statement  of  condition  of  the  Hoilo  (P.  J. )  branch  of  the  Banco  Espanol  Filipino. 


Assets. 

Pesos. 

Liabilities. 

Pesos. 

I/Hinfl  and  discounts  .....,,  r ,  r , ... . 

535,163.59 
176,968.16 

Capital  stock 

Overdrafts 

Reserve  fund 

Stocks  securities,  etc 

Undivided   profits,   leas  expense 
and  taxes 

Furniture  and  fixtures 

19,485.00 

Other  real  ^sftsXe  and  mortfraAres 

296,800.00 

owned .., 

Due  to  other  bfinks  in  Manila 

Due  from  other  banks  in  Manila. . . 

Due  to  our  own  head  office 

Due  to  agents  and  correspondents. 
Dividends  due  and  unpaid 

56S,7«6.35 

Due  by  our  own  head  office  and 

branches 

Due  by  agents  and  correspondents. 
Bills  of  exchange 

Individual  deposits:                         1 

Time,  one  year fi-  TOQ-  oo 

United  Statesgold  coin, $13,920.  at2. 
United  States  notes,  $14,777,  at  2. . . . 

27,>^0.00 
29,554.00 

2,400.00 

106.00 

Atcall 

Current  accounts 

6,237.50 

228,671.82 

30.578l00 

United  States  silver  dollars,  $1,200, 

at  2 

Deposit  of  insular  treasurer: 

(a)  Local  silver  currency 

United  States  fractional  currency. 

$53  at  2 

(&)  United  States  money 

Gold  bullion,  other  countries. . . . 

Depc^t  of  disbursing  officers,  in- 
sular funds: 
(a)  Local  silver  currency 

Silver  bullion, other  countries 

Mexican  pesos 

65,000.00 

25,200.00 

71.65 

Spanish-:Mlipino   pesos  and   half 
pesos  . 

(b)  United  States  money 

Notes  and  bills  redlscounted 

Spanish-Filipino    fractional    cur- 
rency ............................. 

Bills  payable: 

Domestic 

Banco  Espanol-Filipino  notes 

Foreign  exchange ' ^ 

Notes  received  from  the  head  office. 

296,800.00 

Cashier' s^hecks  outstanding 

Checks  and  other  cash  items 

Certified  checks 

Effects  in  custody 

30,578.00 
3,435.72 

T/>ans  payable  against  securities  . . 

Resources  other  than  those  above, 
some  accounts. 

Llablllfies  other  than  those  above  . 
Total 

59,843.45 

Total 

1,212,597.12 

1,212,597.12 

I  certify  the  above  statements  are  correct  and  exhibit  a  true  statement  of  the  aasets  and  liabilitiefl 
of  this  bank  on  the  30th  day  of  June,  1901. 
Por  El  Banco  Espanol  Filipino.    El  Director  de  Tumo. 

JosK  DK  UL  Rosa. 
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Statement  of  condition  of  the  Manila  {P,  I.)  branch  of  the  chartered  bank  of  India, 

Australia y  and  China. 


AmetB. 


PeaoB. 


Loans  and  discounts 

Overdrafts I 

Stocks,  securities,  etc 

Furniture  and  fixtures 

Other  real  estate  and  mortgages 
owned 

Due  from  other  banks  In  Manila . . . 

Due  by  our  own  head  office  and 
branches 

Due  by  agents  and  correspondents . 

Bills  of  exchange 

United  States  gold  coin,$108,160.at2. 

United  States  notes,  $1,700,108.  at  2 . 

United  States  sUyerdollars,  $192,000. 
at2 

United  States  fractional  currency, 
$96,687.29.  at  2 

Gold  bullion,  other  countries,  at 
various  rates 

Silver  bullion,  other  countries 

Mexican  pesos 

Spanish-Filipino  pesos  and  half 
pesos  

Spanish-Filipino  fractional  cur- 
rency  

Banco  Espanol-Filipino  notes 

Checks  and  other  cash  items 

Resources  other  than  those  above. 
Charges  on  sundry  bills  for  col- 
lections  


1,839,685.07 
1,186,203.32 


16,150.34 


302,931.23 

1,786,828.37 
128,778.05 
196,261.90 
216,320.00 

3,400,206.00 

881,000.00 
198,374.68 
53,657.69 


Total 13,316,199.27 


2,173,000.00 

1,438,381.00 

82.101.61 
9,  MOO.  00 
7,095.50 

924.71 


LiRbillUcfi. 


Capital  stock 

Reserve  fund 

Undivided  proflt<«,  less  expiMiHcs 
and  taxes.  ThLs  item,  togetlier 
with  $95,232.04.  drawn  on  our 
London  office  has  been  placed 
to  reserve  fund  against  bad  and 

doubtful  debts 

I  Bank  notes  outstauding 

Due  to  other  banks  in  Manila 

I  Due  to  our  own  nead  office  and 

branches 

;  Duetoafi^entsand  correspondents. 

I  Dividends  due  and  unpaid 

'  Individual  deposits: 

,        Time 

,         Current  accounts 

Current    accounts,    United 
States  money,  $37,029.48,  at  2.. 
I  Deposit  of  insular  treasurer: 

o)  Local  silver  currency 

b)  United     States     money, 

$1,119,726.17,  at  2 

Deposit  of  disbursing  officers,  insu- 
lar funds: 

(a)  Local  silver  currency 

(6)  United     States     money. 

$559,906.13,  at  2 

Notes  and  bills  rediKjounted 

Bills  payable: 

Domestic 

Foreign  exchange 

Cashier's  checks  outstanding 

Certified  checks 

Loans  payable  against  securities. . . 
Liabilities  other  than  those  above . 


i     }? 


Total 13,315,199.27 


Pesos. 


802,000.00 


174,767.96 


224.419.71 
166,061.44 


1,416,478.37 
2,865,083.87 

74,058.96 

4,^6,900.76 

2,239,452.^1 

287,^10. 
1,119,810.26 


10,261.09 
53,827.11 
3,834.10 


32,962.42 


I  certify  the  above  statements  are  correct  and  exhibit  a  true  statement  of  the  assets  and  liabilities 
of  this  bank  on  the  80th  dav  of  June,  1901. 
For  the  chartered  bank  of  India,  Australia,  and  China. 

T.  E.  Sansom,  AgcTit,  Manila, 


Statement  of  condiiion  of  the  Cebu  (P.  I.)  branch  ofOie  Chartered  Bank  of  India, 

Atidralia,  and  China. 


Assets. 


Loans  and  discounts 

Overdrafts 

Stocks,  securities,  etc 

Furniture  and  fixtures 

Other  real  estate  and  other  mort- 
gages owned  

Due  from  other  banks  in  Manila . . . 

Due  by  our  own  head  office  and 
branches 

Due  by  agents  and  correspondents. 

Bills  of  exchange 

United  States  gold  coin,  $2,425,  at  2. 

United  States  notes,  $87,869,  at  2. . . 

United  States  silver  dollars,  $6,887, 
at  2 

United  States  fractional  currency, 
$4,116.40,  at2  

Gold  bullion,  other  countries 

Silver  bullion,  other  countries 

Mexican  pesos 

Spanish-Filipino  pesos  and  half 
pesos 

Spanish-Filipino  fractional  cur- 
rency  

Banco  EBpanol-Flllpino  notes 

Resources  other  than  those  above; 
stamps 


Total. 


Pesos. 


100.000.00 
149,809.04 


3,708.02 


6,000.00 
4,  WW.  00 
76,718.00 

12,774.00 

8,232.80 


116,880.00 

126,796.00 

2,646.81 
885.00 

179.28 


606,473.45 


Liabilities. 


Pesos. 


Capital  stock 

Reserve  fund 

Undivided  profits,  less  expenses 

and  taxes 

Bank  notes  outstanding 

Due  to  other  banks  In  Manila 

Due  to  our  own  head  office  and 

branches 

Due  to  agents  and  correspondents. 

Dividends  due  and  unpaid 

Individual  deposits: 

Time 

Atcall 

Current  accounts 

Deposit  of  insular  treasurer: 

(a)  Local  silver  currency 

(6)  United  States  money 

Deposit  of  disbursing  officers,  insu- 
lar funds: 


(a)  Local  silver  currency. 
\b) "  


,. ,  United  States  money 

Notes  and  bills  rediscounted 

Bills  payable,  domestic 

Bills pavable,  foreign  exchange... 

Cashier'^B  checks  outstanding 

Certified  checks 

Loans  payable  against  securities. . . 
Liabilities  other  than  those  above. 


Total. 


4,913.71 


230,662.21 


45,000.00 
"324,"467."63 


400.00 


606,473.45 


I  certify  the  above  statements  are  correct  and  exhibit  a  true  statement  of  the  assets  and  liabilities 
of  this  bank  on  the  29th  day  of  June.  1901. 
For  the  Chartered  Bank  of  India,  Australia,  and  China.  Alex.  G.  Howard,  Agcni,  OHm. 
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Monte  de  Piedad  y  Caja  de  Ahorros  de  Manila. 


Loans  on  bonds.  stockB,  and  certifi- 
cates of  deposit 


Loans  of  pleages 

Bonds,  stocks,  and  other  securities 

owned 

Banking  houses,  furniture,  and  fix- 
tures   

Due  from  other  banks 

Other  real  estate  and  mortgages 

owned 

Cash  on  liand: 

Check  and  cash 

United  States  gold 

Spanish-Philippine  bills 

Mexican  silver 

Resources  other  than  those  above. . 


Total. 


$141,275.00 
647,&93.00 

36,313.00 

140,973.56 
10,689.33 


1,000.00 

200.00 

4,810.00 

1,662.07 

172,802.48 


1,166,718.38 


LIABILnriEB. 


Capital  stock 

Surplus 

Loan  of  the  archbishop  and  Span- 
ish-Philippine treasury  of  the 
year  1884 

Savings-bank  deposits 

Judicial  deposits 

Deposits  without  interest,  includ- 
ing old  current  accounts 

Undivided  profits,  less  current  ex- 
penses and  taxes  

Balance  d  ue  from  sale  of  pledges. . 

Due  other  banks 

Liabilities  other  than  those  above . 


S243,97&S2 


Total 


95,000.00 
699.099.12 

52,869.3 

15,909.S6 

25,0%.  43 
23.51&25 


1,246.57 


1.156, 718.  SS 


£.  and  O.  £. 

Manila.  June  SO,  1901. 

J.  PSRKZ  DK  TAGLB,  ACdMMbOlL 

The  Director,  Emilio  d.  Morbta: 
I  certify  that  I  have  examined  the  above  statements,  and  they  seem  to  be  correct 

Frank  A.  Branagan, 
Treasurer  qf  the  Philippine  Arehipaago. 


STATUTES  OF  HAWAII  RELATING  TO  BA^KINQ,  ETC.,  NOT  REPEALED  BY  THE  ACT 
OF  CONGRESS  APPROVED  MAY  SO.  1900.  ENTITLED  *AN  ACT  TO  PROVIDE  A  GOVERN 
MEN^  FOR  THE  TERRITORY  OF  HA  WAIL'' 

Chapter  129. — Banking  companies. 

Sec.  2045.  Charters  of  incorporation  for  the  purpose  of  carrying  on  the  business  of 
banking  may  be  granted  by  the  treasurer,  by  and  with  the  advice  and  consent  of  the 
^vemor,  subject  to  the  provisions  of  this  chapter,  in  like  manner  as  other  chartetaoC 
incorporation  may  by  law  be  granted. 

Sec.  2046.  Every  such  charter  shall  designate: 

The  name  of  the  corporaiion. 

The  principal  place  of  its  business. 

The  amount  of  its  capital  stock. 

The  number  of  shares  into  which  the  capital  stock  is  divided. 

The  names  and  places  of  residence  of  the  incorporators. 

The  amount  of  stock  subscribed  by  the  incorporators. 

The  term  of  years  during  which  the  corporation  shall  exist. 

The  names  and  places  oi  residence  of  the  directors  who  are  appointed  for  the  first 
year. 

Sec.  2047.  Before  filing  an  application  for  any  such  charter  the  persons  applying 
for  the  same  must  subscribe  a  memorandum  of  association  containing  the  following 
particulars: 

First.  The  name  of  the  company,  with  the  addition  of  the  word  "limited"  at  the 
end  of  the  name. 

Second.  The  principal  place  of  its  business. 

Third.  The  obiects  for  which  the  corporation  is  established. 

Fourth.  A  declaration  of  the  liability  of  its  members  being  limited. 

Fifth.  The  amount  of  its  capital  and  the  number  of  shares  into  which  such  capital 
is  divided,  and  the  amount  of  stock  subscribed  by  the  incorporators. 

Sixth.  Whether  it  is  proposed  to  increase  the  amount  of  such  capital. 

Seventh.  And  also  articles  of  association  prescribing  and  defining  the  constitution, 
business,  and  capital  of  the  company;  the  amount,  transfer,  and  forfeiture  of  shares; 
the  assessments  or  calls  to  be  made  on  the  stockholders:  the  appointment,  qualifica- 
tion, remuneration,  powers,  and  duties  of  directors  and  of  officers,  and  such  other 
regulations  as  the  subscribers  of  the  memorandum  may  deem  expedient 

Sec.  2048.  Certified  copies  of  the  memorandum  of  association  and  articles  of  asso- 
ciation shall  be  filed  with  the  application  for  the  charter. 

Sec.  2049.  Upon  the  granting  of  the  charter  the  memorandum  and  articles  of  aae»v 
ciation  shall  bmd  the  corporation  and  its  members  as  if  each  member  had  executed 
these  instruments  as  deeds. 
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Sbc.  2050.  The  (n^anting  of  the  charter  shall  be  conclusive  as  to  the  fact  of  the  cor- 
poration having  complied  with  the  requirements  of  this  chapter  up  to  the  date  of  the 
issuing  of  such  charter. 

Sbc.  2051.  The  corporation  may,  by  passing  special  resolutions  at  general  meet- 
ings, from  time  to  time  alter  or  add  to  the  r^ulations  contained  in  its  articles,  and 
such  r^ulations  so  altered  or  added  shall  be  deemed  of  the  same  vaUdity  as  if  they 
had  been  oririnally  in  the  articles  of  association. 

Sec.  2052.  No  charter  shall  be  granted  under  the  provisions  of  this  chapter  to  any 
company  whose  capital  stock  is  less  than  two  hundred  thousand  dollars. 

Sec.  2053.  At  least  seventy-five  per  cent  of  the  whole  capital  stock  shall  have  been 
subscribed,  and  at  least  fifty  per  cent  of  the  whole  capital  of  every  such  corporation 
shall  be  paid  in,  before  it  shall  be  authorized  to  commence  business,  and  if  through 
anj  cause  such  paid-in  stock  shall  be  diminished,  the  corporation  shall,  within 
thirty  days,  increase  the  same  to  the  amount  required  by  this  section,  and  in  default 
thereof  shall  be  closed  and  its  business  wound  up  by  a  receiver  appointed  in  due 
process  of  law.  Any  proceedings  which  may  be  requisite  for  the  purposes  last  afore- 
said may  be  instituted  by  the  treasurer  or  by  any  shareholder  or  creditor  of  the 
corporation. 

Sbc.  2054.  Whenever  any  shareholder  or  his  assignee  shall  fail  to  pay  any  install- 
ment of  the  capital  stock  required  to  be  paid  in  by  the  directors,  and  no  other  pro- 
vision is  made  oy  the  articles  of  association,  the  directors  may  sell  the  stock  of  such 
delinquent  shareholders,  at  public  sale,  in  the  city  of  Honolulu,  after  notice  of  such 
sale  has  been  ffiven  by  pubhcation  thereof  in  the  English  language  in  a  newspaper 
published  in  the  city  of  Honolulu,  and  the  excess,  if  any,  received  upon  such  sale, 
after  deducting  the  amount  due  thereon  and  the  expense  of  such  sale,  shall  be  paid 
to  such  delinquent  shareholders:  Providedy  That  if  no  bidder  can  be  found  who  will 
pay  for  such  stock  the  amount  due  thereon  to  the  corporation,  the  amount  thereof 
paid  in  on  such  stock  shall  be  forfeited  to  the  corporation  and  such  stock  shall  be 
sold  as  the  directors  may  order  within  six  months  from  the  time  of  such  forfeiture, 
and  if  not  sold  it  shall  he  canceled. 

Sec.  2055.  It  shall  be  lawful  for  any  corporation  formed  imder  this  chapter  to  pro- 
vide in  its  articles  of  incorporation  for  increasing  the  capital  from  time  to  time  by 
consent  of  two-thirds  of  its  shareholders  by  a  special  resolution,  but  no  such  increase 
shall  be  valid  imtil  the  increased  capital  shall  be  paid  in  and  until  notice  thereof 
shall  have  been  given  to  the  treasurer  and  a  certificate  has  been  issued  by  him  speci- 
fying the  amount  of  such  increase  of  capital  stock,  and  that  he  is  satisfied  that  the 
same  has  been  paid  in,  and  such  certificate  shall  be  advertised  in  the  like  manner 
and  for  the  like  time  as  the  original  certificate  authorizing  the  corporation  to  com- 
mence business;  and  such  corporation  may  in  like  manner,  by  consent  of  two-thirds 
of  its  shareholders,  reduce  its  capital  to  any  sum  not  below  the  amount  required  by 
this  chapter  to  authorize  the  formation  oi  such  corporation,  nor  below  the  amount 
required  for  the  payment  of  its  outstanding  obligations,  nor  shall  such  reduction  be 
made  until  the  amount  of  the  proposed  r^uction  has  been  sanctioned  by  an  order 
of  the  supreme  court  or  one  of  the  judges  thereof.  When  such  sanction  and  special 
resolution  has  been  obtained  the  capital  may  be  reduced,  whether  fully  paid  up 
or  not. 

Sbc.  2056.  The  treasurer  shall  examine  into  the  condition  of  the  corporation  formed 
under  this  chapter  and  ascertain  the  amount  of  money  paid  in  on  account  of  its  capi- 
tal, the  name  and  place  of  residence  of  each  director,  and  the  amount  of  capital  stock 
which  each  director  owns  in  good  faith,  and  generally  whether  such  corporation  has 
complied  with  the  provisions  of  this  chapter  to  entitle  it  to  engage  in  the  business  of 
banking;  and  if  it  satisfactorily  appear  to  said  treasurer  that  such  corporation  is  law- 
fully entitled  to  commence  the  business  of  banking  he  shall  deliver  to  such  corpora- 
tion a  certificate  stating  that  said  corporation  has  complied  with  the  provisions 
required  to  be  complied  with  before  commencing  the  business  of  banking,  and  that 
such  corporation  is  authorized  to  commence  such  business,  and  such  certificate  shall 
be  published  in  a  newspaper  published  in  the  city  of  Honolulu  for  at  least  sixty  days 
after  the  issuing  thereof  and  shall  be  conclusive  evidence  as  to  the  fact  of  the  cor- 
poration having  complied  with  the  requirements  of  this  chapter  up  to  the  date  of 
such  certificate. 

Sbc.  2057.  Each  stockholder  of  a  corporation  formed  under  this  chapter  is  individ- 
ually and  personally  liable  for  such  portions  of  its  debts  and  liabilities  as  the  amount 
of  stock  or  shares  owned  by  him  bears  to  the  whole  of  the  subscribed  capital  stock 
or  shares  of  the  corporation,  and  for  a  like  proportion  only  of  each  debt  or  claim 
acainst  the  corporation.  And  in  the  event  of  any  judgment  beins  obtained  against 
the  corporation,  and  the  assets  thereof  being  insufficient  to  satisfy  such  judgment, 
the  court  in  which  such  judgment  shall  have  been  obtained,  or  any  judge  thereof, 
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may  order  execution  to  iseue  against  the  etockholdera  severally  for  the  proportion  o! 
the  claim  payable  by  each;  or  any  creditor  of  the  corporation  may  institute  joint  or 
several  actions  against  any  of  its  stockholders  for  the  proportion  of  his  claim  pay- 
able by  each,  and  in  such  action  the  court  shall  ascertain  the  proportion  of  the  ctaim 
or  debt  lor  which  each  defendant  is  liable,  and  a  several  judgment  shall  be  rendered 
against  each  in  conformity  with  such  liability.  If  any  stockholder  pays  his  propor- 
tion of  any  debt  due  from  the  corporation,  incurred  while  he  was  such  stockiiolaer, 
he  is  relieved  from  any  further  personal  responsibilitv  for  such  debt,  and  if  an  action 
has  been  brought  against  him  upon  such  debt,  it  shau  be  dismissed  as  to  him.  The 
liability  of  each  stockholder  is  determined  by  the  amount  of  stock  or  shares  owned 
by  him  at  tiie  time  the  debt  or  liability  was  incurred,  and  such  liability  is  not 
released  bjr  any  subsequent  transfer  of  the  stock.  The  term  "stockholder,"  as 
used  in  this  section,  shall  apply  not  only  to  such  persons  as  appear  by  the  books 
of  the  corporation  to  be  such,  but  also  to  every  equitable  owner  of  stock,  although 
the  same  appear  on  the  books  in  the  name  of  another.  Stock  held  as  collateral 
security,  or  dv  a  trustee,  or  any  other  representative  capacity,  does  not  make  the 
holder  thereof  a  stockholder  within  the  meaning  of  this  section,  so  as  to  charre  him 
with  any  proportion  of  the  debts  or  liabilities  oi  the  corporation,  but  the  pleager  or 
the  person  or  estate  represented  is  to  be  deemed  the  stockholder  as  respects  such 
liability. 

Sbc.  2058.  Every  corporation  authorized  to  carry  on  business  by  virtue  of  the  pro- 
visions of  this  chapter  before  it  commences  business,  and  on  tne  last  Monday  in 
January  and  July  in  every  year,  shall  make  a  statement  in  the  form  prescribed  by 
the  schedule  annexed  to  this  chapter,  or  as  near  thereto  as  circumstances  will  admit, 
which  statement  shall  be  verified  by  the  oath  of  the  president,  secretary,  or  cashier; 
and  any  person  who  shall  swear  to  the  said  statement  knowing  the  same  or  any  part 
thereof  to  be  false  shall  be  guilty  of  perjury  in  the  second  degree,  and  shall  be'liable 
on  conviction  to  all  the  penalties  prescribed  by  law  for  such  offense.  A  copy  of  such 
statement  shall  be  put  up  in  some  conspicuous  place  in  the  principal  office  and  in 
every  branch  or  place  where  the  business  of  the  company  shall  be  carried  on,  and 
the  directors  shall  cause  the  said  statements  to  be  pub  ished  in  Honolulu  in  the 
English  and  Hawaiian  languages  in  at  least  one  weekly  for  three  times  and  one  daily 
newspaper  for  one  week. 

If  the  corporation  shall  make  default  in  compliance  with  any  of  the  provisions  of 
this  section,  it  shall  be  liable  to  a  penalty  not  exceeding  fifty  dollars  for  every  dav 
of  defoult,  and  any  director  or  manager  permitting  or  allowinflr  such  de^ult  shall 
be  liable  to  a  like  penalty.  All  such  penalties  may  oe  recovered  before  any  distiict 
magistrate. 

Sec.  2059.  The  president  and  cashier  of  any  corporation  formed  under  this  chapter 
shall  cause  to  be  kept  at  all  times  a  full  and  correct  list  of  the  names  and  residences 
of  all  the  shareholders  in  the  corporation,  and  the  number  of  shares  held  by  each, 
in  the  office  where  its  business  is  transacted.  Such  list  shall  be  subject  to  the  inspec- 
tion of  all  the  shareholders  and  creditors  of  the  corporation  during  the  regular  busi- 
ness hours  of  the  corporation. 

A  copy  of  such  list,  verified  by  the  oath  of  the  president  or  cashier,  shall,  on  the 
first  Monday  of  September  of  each  year,  be  filed  in  the  office  of  the  treasurer. 

Sbc.  2060.  The  treasurer  and  the  registrar  of  public  accounts  of  the  Territory  shall, 
not  less  than  two  nor  more  than  four  times  in  each  year,  make  an  examination  into 
all  the  affairs  of  any  corporation  formed  under  this  chapter,  and  for  that  purpose 
may  examine  any  officer  and  a^^nt  of  the  same  under  oath,  and  shall  make  a  full 
ana  detailed  report  of  the  condition  of  the  corporation  to  the  governor,  and  no  such 
corporation  shall  be  subject  to  any  other  visitorial  powers  except  those  which  are 
vested  in  the  courts  of  justice. 

Sbc.  2061.  The  stockholders  of  any  corporation  formed  under  this  chapter  shall  at 
no  time  be  allowed  to  be  collectively  indebted  or  liable  to  such  corporation,  either 
as  principal  debtors  or  as  sureties,  or  both,  to  an  amount  greater  than  three-fifths  of 
the  capital  stock  actually  paid  in  and  remaining  undiminished  by  losses  or  other- 
wise; nor  shall  the  directors  be  so  indebted  or  liable,  except  to  such  an  amount  and 
in  such  manner  as  shall  be  prescribed  by  the  by-laws  of  such  corporation. 

Sec.  2062.  The  capital  stock  of  any  corporation  formed  under  this  chapter  shall  be 
divided  into  shares  of  equal  value  of  an  amount  to  be  declared  in  the  articles  of 
incorporation,  and  the  said  shares  shall  be  assignable  on  the  books  of  the  corpora- 
tion, m  such  manner  as  its  by-laws  shall  prescribe;  but  no  shareholder  in  any  such 
corporation  shall  have  the  power  to  sell  or  transfer  any  share  held  in  his  own  right 
so  long  as  he  shall  be  liable,  either  as  principal  debtor,  surety,  or  otherwise  to  the 
corporation  for  any  debt  which  shall  have  become  due  and  remain  unpaid,  nor  in 
any  case  shall  the  shareholder  be  entitled  to  receive  any  dividend,  interest,  or  profit 
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on  such  shares  so  long  as  such  liabilities  shall  continue,  but  all  such  dividends,  inter- 
est, or  profit  shall  be  retained  by  the  corporation  and  applied  toward  the  discharge 
of  such  liabilities. 

Sec.  2063.  No  corporation  formed  under  this  chapter  shall  take  as  security  for  any 
loan  or  discount  a  hen  upon  any  part  its  own  capital  stock,  and  no  such  corporation 
shall  be  the  purchaser  oi  any  part  of  its  own  capital  stock,  nor  of  the  capital  stock 
of  any  other  corporation  formed  under  this  chapter,  or  of  any  incorporated  company 
or  partnership  firm,  unless  such  purchase  shall  be  necessary  to  prevent  loss  from  a 
debt  previously  contracted  in  good  faith,  or  unless  in  the  case  of  the  forfeiture  of 
stock  for  nonpayment  of  installments  due  thereon;  and  all  stock  thus  purchased  or 
acquired  shall  be  disposed  of  again  within  six  months  from  the  date  of  purchase 
or  acquisition. 

Sec.  2064.  The  affairs  of  every  corporation  formed  under  this  chapter  shall  be  man- 
aged by  not  less  than  five  nor  more  than  eleven  directors,  subject  to  the  provisions 
herein  contained.  It  shall  be  lawful  for  the  corporation  to  prescribe  by  its  articles 
of  association  and  qualifications  of  directors  the  time  and  method  of  their  election 
and  the  terms  for  wnich  they  shall  hold  office,  and  to  define  their  powers  and  author- 
ities, to  provide  for  their  removal  from  oflice,  the  filling  of  vacancies,  and  all  other 
matters  m  connection  with  their  office  and  with  the  management  of  the  business  of 
the  corporation:  Provided^  That  the  directors  elected  or  appointed  shall  be  residents 
of  the  Hawaiian  Islands. 

Sec.  2065.  No  person  shall  serve  as  a  director  who  does  not  own  in  his  own  right 
at  least  ten  shares  of  the  capital  stock  of  said  corporation;  nor  unless  when  appointed 
or  elected  he  shall  take  an  oath  that  he  will^  so  far  as  the  duty  devolves  on  him, 
diligently  and  honestly  administer  the  affairs  of  such  corporation,  and  will  not 
knowngly  violate  or  willingly  permit  to  be  violated  any  of  the  provisions  of  this 
chapter,  and  that  he  is  the  owner  in  ^od  faith  of  the  number  of  shares  of  stock 
required  by  this  chapter  standing  in  his  name  on  the  books  of  the  corporation,  or 
subscribed  by  him,  and  that  the  same  is  not  in  any  way  hypothecated  or  pledged  as 
security  for  any  loan  or  debt.  Such  oath,  subscnbed  by  the  person  takmg  it  and 
certified  by  the  officer  before  whom  it  is  taken,  shall  be  filed  in  the  office  of  the 
treasurer. 

Sec.  2066.  No  corporation  formed  under  this  chapter  shall  at  any  time  be  indebted 
or  in  any  way  liable  to  an  amount  exceeding  the  amount  of  its  capital  stock  at  such 
time  actually  paid  in  and  remaining  undiminished  by  losses  or  otherwise,  except  on 
the  following  accounts,  viz: 

First.  On  account  of  moneys  deposited  with  or  collected  by  such  corporation. 

Second.  On  account  of  bills  of  exchange  or  drafts  drawn  against  money  actually  on 
deposit  to  the  credit  of  such  corporation  or  due  thereto. 

Third.  On  account  of  liabilities  to  its  shareholders  for  money  paid  in  on  the  capital 
stock  or  for  dividends  and  reserved  profits. 

Sec.  2067.  No  part  of  the  capital  stock  of  a  corporation  formed  under  this  chapter 
shall,  during  the  time  it  continues  its  business,  be  withdrawn  either  in  the  form  of 
dividends  or  otherwise. 

Sec.  2068.  Twice  at  least  in  every  vear  the  accounts  of  every  corporation  carrying 
on  business  under  the  provisions  of  this  chapter  shall  be  examined  by  an  auditor  or 
auditors,  who  shall  be  elected  annually  by  the  corporation  in  general  meeting. 

No  shareholder  nor  officer  of  the  corporation  shall  be  capable  of  being  elected  an 
auditor  of  such  corporation. 

An  auditor  on  quitting  office  shall  be  ehgible  for  reelection. 

If  any  casual  vacancy  occurs  in  the  office  of  any  auditor  the  surviving  auditor  or 
auditors  (if  any)  may  act;  but  if  there  is  no  surviving  auditor  the  directors  shall  forth- 
with call  a  special  general  meeting  of  stockholders  for  the  purpose  of  supplying  the 
vacancy  or  vacancies  in  the  auditorship. 

Every  auditor  shall  have  a  list  delivered  to  him  of  all  books  kept  by  the  corpora- 
tion, and  shall  at  all  reasonable  times  have  access  to  the  books  and  accounts  of  the 
corporation;  and  any  auditor  may,  in  relation  to  such  books  and  accounts,  examine 
the  directors  or  any  other  officer  of  the  corporation. 

The  auditor  or  auditors  shall  make  a  report  to  the  stockholders  on  the  accounts 
examined  by  him  or  them,  and  on  every  balance  sheet  laid  before  the  corporation  in 
general  meeting  during  hiaor  their  tenure  of  office;  and  in  every  such  report  shall 
state  whether  in  their  or  his  opinion  the  balance  sheet  referred  to  in  the  report  is  a 
full  and  fair  balance  sheet,  properly  drawn  up,  so  as  to  exhibit  a  correct  view  of  the 
state  of  the  corporation's  anairs  as  shown  by  the  books  of  the  corporation,  and  such 
report  shall  be  read  before  the  corporation  in  general  meeting. 

The  remuneration  of  the  auditor  or  auditors  shall  be  fixed  oy  the  general  meeting 
appointing  such  auditor  or  auditors. 
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Sec.  2069.  Every  balance  sheet  submitted  to  the  annual  or  other  meeting  of  the 
members  of  the  corporation  shall  be  signed  by  the  auditor  or  auditors  ana  by  the 
president,  secretary,  or  raanaffer  (if  any),  and  by  the  directors  of  the  corporation,  or 
three  of  such  directors  at  the  least.  • 

Sbc.  2070.  Every  corporation  formed  under  the  provisions  of  this  chapter  shall,  in 
addition  to  the  powers  conferred  upon  bodies  corporate  by  the  provisions  of  chapter 
one  hundred  and  twenty-seven,  have  the  following  powers,  subject  to  all  the  restric- 
tions and  provisions  herein  contained,  to  carry  on  the  business  of  a  bank  of  disc:)unt 
and  deposit  in  this  Territory  and  to  make  loans  of  money  on  cash,  credit  accounts, 

Sromissory  notes,  bills  of  exchange  or  letters  of  credit,  and  other  securities  of  the 
ke  nature.  And  it  shall  also  be  lawful  for  the  corporation  to  deal  in  money,  bullion, 
specie,  precious  metal,  and  exclumges  of  and  with  all  countries,  and  in  notes,  bills,  or 
other  securities  for  money,  and  generally  to  transact  all  such  other  business  as  is  or 
shall  or  may  at  anv  time  hereafter  be  usual  or  lawful  for  establishments  carrying  on 
banking  in  all  its  branches,  except  as  a  bank  of  issue,  to  do  or  transact;  also  to  take 
security  by  hypothecation  of  bills  of  lading  for  the  payment  of  any  bill  or  bills  of 
exchange  drawn  against  any  shipment  of  any  description  of  produce,  bullion,  or  mer- 
chandise shipped  For  exportation  to  foreijrn  ports,  or  from  foreign  ports  to  any  port  of 
this  Territory,  or  from  one  port  to  another  in  thisTerritory .  Also  to  make  any  advances 
of  money  to  the  proprietors  of  any  sugar  mill  or  sugar  or  rice  plantation  on  condition 
of  receiving  in  payment  as  security  only  for  such  money  the  crops  of  sugar  and  other 
produce  of  such  proprietor.  And  also  to  accept  and  take  such  real  estate  as  shall  be 
mortgaged  to  it  in  good  faith  by  way  of  security,  such  as  shall  be  conveyed  to  it  in 
satismction  of  debts  previously  contracted,  such  as  it  shall  purchase  at  sales  under 
judgments,  decrees,  or  mortgages  held  by  the  corporation,  or  shall  purchase  to  secure 
debts  due  to  it;  but  no  such  corporation  shall  hold  the  possession  of  any  real  estate 
under  mortga^  or  the  title  and  possession  of  any  real  estate  purchased  to  secure  any 
debts  due  to  it  for  a  longer  period  than  five  years.  It  may  hold  and  dispose  of  every 
kind  of  personal  property,  chattels,  wares,  and  merchandise,  franchises  orincorporal 
rights  and  easements  which  it  may  have  taken  in  good  faith  as  security  in  the  ordi- 
nary course  of  its  business,  as  the  interest  of  the  corporation  may  require.  The 
corporation  shall  not  undertake  or  be  employed  in  any  commercial,  agricultural, 
raiinufacturin^,  or  common-carrier  business;  and  its  right  to  hold  and  dispose  of 
property  acquired  from  securities  or  in  payment  of  debte  shall  not  be  construed  to 
authorize  the  bank  to  undertake,  engage  in,  or  carry  on  any  such  business  as  last 
above  mentioned. 

Sec.  2071.  If  for  any  reason  any  corporation  formed  under  this  chapter  deeiree  to 
disincorporate  and  wind  up  its  affairs,  it  shall  present  a  petition  to  the  treasurer, 
together  with  a  certificate  setting  forth  that  at  a  meeting  of  its  stockholders,  called 
for  that  purpose,  it  was  decided  by  a  vote  of  three-fourths  or  more  of  the  stockhold- 
ers to  dissolve  the  corporation,  which  certificate  shall  be  signed  by  the  preading 
officer  and  secretary  of  such  meeting.  The  treasurer  shall  enter  such  petition  and 
certificate  of  record  in  his  office,  and  after  thirty  days*  notice,  by  publication  in 
Hawaiian  and  English  in  two  newspapers  published  in  Honolulu,  shall  proceed  to 
consider  the  same,  and  if  satisfied  that  the  vote  certified  has  been  duly  taken  and 
that  all  debts  due  by  the  said  corporation  have  been  paid  and  discharged  he  shall 
declare  the  corporation  dissolved. 

Sec.  2072.  Unless  other  persons  are  appointed  by  some  court  of  competent  juris- 
diction in  pursuance  of  due  process  of  law,  the  directors  of  the  corporation  at  tiie 
time  of  the  dissolution  shall  continue  to  act  as  trustees  of  the  stockholders,  and  shidl 
liave  full  power  to  settle  and  wind  up  the  affairs  of  the  corporation  and  distribute 
the  proceeds  among  the  stockholders  pro  rata. 

Sec.  2073.  So  much  of  chapter  one  hundred  and  twenty-seven  as  relates  to  bank- 
ing corporations,  and  all  acts  and  parts  of  acts  of  the  legislature  in  so  far  as  they  may 
conflict  with  the  provisions  of  this  chapter,  are  hereby  repealed. 

Sec.  2074.  This  chapter  may  be  cited  in  all  proceedings  and  for  all  purposes  as  the 
banking  act  of  eighteen  hundred  and  eighty-four. 

Sec.  2075.  The  schedule  hereinbefore  referred  to: 

The  banking  act  of  eighteen  hundred  and  eighty-four. 

Return  pursuant  to  section  fourteen  of  the  said  act. 

The  capital  of  the  company  is ,  divided  into shares  of each. 

The  number  of  shares  issued  is . 

Assessments  to  the  amount  of per  share  have  been  made,  tmder  which  the 

sum  of has  been  received. 

The  liabilities  of  the  company  on  the  first  day  of  January  (or  July)  were 

Debts  owing  to  sundry  persons  by  the  company: 

On  judgment . 
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On  specialty . 

On  notes  or  bills . 

On  simple  contracts . 

On  deposits . 

On  estimated  liabilities . 

Th^  assets  of  the  company  on  that  day  were: 

Government  securities  (stating  them)_ . 

Bills  of  exchange  and  promissory  notes 

Gash  on  hand . 

Other  securities  - 


Note  to  Chapter  129.— Sections  2035-2076  are  8.  L.  1884,  ch.  23. 
Chapter  136. — Iniereat, 

Sbc.  2139.  When  there  is  no  express  contract  in  writing  fixing  a  different  rate  of 
interest,  interest  shall  be  allowed  at  the  rate  of  six  i>er  centum  per  annum  for  all  moneys 
after  they  become  due  on  any  bond,  bill,  promissory  note,  or  other  instrument  of 
writing,  for  money  lentj  for  money  due  on  the  settlement  of  accounts,  from  the  day 
on  which  the  balance  is  ascertained,  and  for  money  received  to  the  use  of  another 
from  the  date  of  a  demand  made. 

Sec.  2140.  Interest  at  the  rate  of  six  per  centum  per  annum,  and  no  more,  shall  be 
allowed  on  any  judgment,  recovered  before  any  court  in  this  Territory,  in  any  civil 
suit. 

Sec.  2141.  It  shall  in  no  case  be  deemed  unlawful  to  stipulate  by  written  contract 
for  any  rate  of  interest  not  exceeding  one  per  centum  per  month,  provided  the  con- 
tract to  that  effect  be  signed  by  the  jMirty  to  be  chargea  therewith. 

Sec.  2142.  No  action  shall  be  maintained  in  any  court  of  this  Territory  to  recover  a 
higher  rate  of  interest  than  one  per  centum  per  month  upon  anv  contract  made  in  this 
Territory:  Provided,  however ,  That  this  section  shall  not  be  held  to  apply  to  contracts 
for  money  lent  upon  bottomry  bonds,  or  upon  other  maritime  risks,  nor  upon  con- 
tracts made  prior  to  the  passage  of  this  chapter. 

Sec.  2143.  No  action  shall  to  maintainable  in  any  court  of  this  Territory  to  recover 
compound  interest  upon  any  contract  whatever. 

Note  to  Chapter  136.— Sections  2139-2142  are  S.  L.,  1898,  act  4;  section  2143  is 
C.  L.;  sections  1480-1484.  Crises  in  Hawaiian  reports:  Jones  v.  Wright,  8  Haw.,  618; 
Bolte  v.  Akau,  8  Haw.,  743;  Herblay  v.  Norris,  8  Haw.,  338. 

REAL  AND  PERSONAL  PROPERTY  TAX. 

Sec.  817.  Except  as  herein  provided,  all  real  property  and  all  personal  propertv 
within  the  Territory  shall  be  subject  to  an  annual  tax  of  one  per  cent  upon  the  full 
cash  value  of  the  same. 

CORPORATION  AND  PARTNERSHIP  SHARES  NOT  TAXABLE  TO  SHAREHOLDERS. 

Sec.  830.  The  property  of  a  compani^  shall  be  assessed  to  the  company  under  its 
corporate  or  firm  name,  and  the  individual  stockholders  or  members  thereof  shall 
not  be  liable  to  be  assessed  in  respect  of  their  individual  shares  or  interest  in  such 
compaoiee. 
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Treasury  Department, 
Office  of  the  Register, 
Washington^  D.  (7.,  Augvst  17^  1901, 
Sir:  I  have  the  honor  to  submit  the  annual  report  of  the  business 
of  this  office  for  the  fiscal  year  ended  June  30,  1^1. 

The  business  of  the  office  is  divided  between  two  divisions,  viz: 
Division  of  Loans  and  Division  of  Notes,  Coupons,  and  Currency, 
each  having  charge  of  the  work  indicated  by  its  respective  designation. 

DIVISION   OF  LOANS. 

The  duties  with  which  the  division  is  charged  include  the  receipt  of 
new  coupon  and  registered  bonds  from  the  Bureau  of  Engraving  and 
Piinting  and  the  custody  of  the  same;  the  issue  of  all  bonds,  whether 
on  account  of  moneys  deposited  therefor,  or  on  transfer  from  other 
owners;  the  keeping  of  accounts  with  each  holder  of  registered  bonds; 
the  declaration  of  interest  on  all  registered  bonds;  the  recording  of 
bonds  redeemed,  and  the  examination  and  recording  of  authorities 
presented  for  the  assignment  of  registered  bonds. 

Like  the  two  years  which  next  preceded  it,  the  year  just  closed  has 
been  marked  by  changes  in  the  public  debt  of  great  magnitude.  The 
values  which  have  been  involved  have  not  been  equaled  for  many  years. 
The  largest  single  item  was  the  issue  of  $^4:5,940,750  in  engraved 
bonds,  equal  to  nearly  half  the  interest-bearing  debt  of  the  United 
States,  which  took  place  in  a  little  over  five  months.  This  represented 
the  completion  of  the  transferring  of  this  amount  of  the  public  debt 
from  a  3,  4,  and  5  per  cent  basis  to  a  2  per  cent  investment. 
-  The  following  is  the  number  and  amount  of  new  bonds  received 
from  the  Bureau  of  Engraving  and  Printing  during  the  fiscal  year: 

New  Bonds  Rbckived  from  the  Bureau  op  Engraving  and  Printing. 


Loan. 


Number  of 
impres- 
sions. 


Amount. 


Funded  loan  of  1907,  4  per  cent,  coupon 

Consols  of  1930,  2  per  cent,  coupon 

Consols  of  1980,  2  per  cent,  registered 

District  of  Columbia,  Fifty-year  funded  loan  of  1924, 8.66  per  cent,  registered. 

Total 


200 

29,550 

172,000 

500 


$150,000 

26,987,600 

1,841,100,000 

2,100,000 


202,260 


1,369,887,600 


Digitized  by 


Goof^e 


568 


REPORT   ON   THE   FINANCES. 


The  two  following  tables  show  the  number  and  amount  of  bonds 
issued  and  canceled  during  the  year,  in  connection  with  the  various 
loans  of  the  United  States,  and  such  loans  of  the  District  of  Columbia 
as  have  been  issued  under  the  direction  of  the  Treasury  Department: 

NUMBEB    AND    AMOUNT    OP    fiONDS    ISSUED    DURIMQ   THE  YSAR  ENDBD  JUNB  30,   1901. 


Loan. 


ClasB. 


Direct 


Bx- 
cbanges. 


Transfers. 


Num- 
ber of 
bonds 


Total 
amocmt. 


Funded  loan  of  1891, 4|  per  cent, 

continued  at  2  per  cent 
Loan  of  1904,  5  per  cent 


Funded  loan  of  1907,  4  per  cent.. 
Loan  of  1908-1918,  3  per  cent 


Loan  of  1925,  4  per  cent 

Consols  of  1980,  2  per  cent,  pro- 
visional. 

Consols  of  1930,  2  per  cent 

District  of  Columbia,  Fifty-year 
funded  loan  of  1924,  8.65  per 
cent. 


Registered. 


.do.... 
Coupon... 
Registered 
'Coupon... 
Registered 
...!do.... 

Coupon 

Registered.. 

fCoupon 

Registered 

.do 


$1,600 
2,100 


$441,800 


671,200 


560,150 

18,829,400 

19,415,660 

426,525,200 


8,632,500 
2,394,950 


1,960,450 
61,600 

6,662,200 
16,000 


$340,500 

3,877,650 

2,000 

20,028,150 

2,500 

7,614,820 

32,554,250 

1,190,400 

12,519,650 

8,100 

87,465,400 

•2,171,000 


51 


$840,500 


4,319,850 

3,000 

20,701,450 

2.500 

U,  147, 820 

34,949.200 

1,740,550 

32,799,500 

19,480.250 

50,363  ;520,652,800 

515      2,187,000 


2,062 

24 

7,627 

5 

7,662 

6,106 

58 

968 

20,688  . 


Total. 


464,824,000 


15,830,700 


167,669,820  ,106,149  1648,324,030 


NUMBEB  AND  AMOUNT  OF  fiONDS  CaNGBLBD  DURING   THE  YbAB  ENDED  JUNE  30,  1901. 


Loan. 


Class. 


Redemp- 
tions. 


Ex- 
changes. 


Transfers. 


Num- 
ber of 
bonds. 


Total 
amoont. 


Loan  of  July  and  August,  1861, 6 

per  cent. 
Loan  of  July  and  Auarust,  1861,6 

per  cent,  continued  at  8^  per 

cent. 

Consols  of  1865,6  per  cent 

Consols  of  1867, 6  per  cent 

Consols  of  1868, 6  per  cent 


Funded  loan  of  1891, 4|  per  cent. 

Funded  .loan  of  1891,41  per  cent, 
continued  at  2  per  cent. 

Loan  of  1904,  5percent 


Funded  loan  of  1907,  4  per  cent.. 

Loan  of  1925,  4per  cent 

Loan  of  1908-1918,  8  per  cent 


Consols  of  1980,  2  per  cent,  pro- 
visional. 

Consols  of  1930,  2  per  cent 


District  of  Columbia, Twenty-year 
funded  loan  of  1899, 5  per  cent. 

District  of  Columbia,  Fifty-year 
funded  loan  of  1924,  3.65  per 
cent. 

Pacific  Railroads,  6  per  cent 


Coupon 

Registered. 


Coupon. 


r 


do. 

f Coupon 

\Registered. 

do 


fCoupon 

iRegistered 

f Coupon 

iRegistered 
I  Coupon.... 
iRegistered 
[Coupon.... 
iRegistered 
[Coupon.... 
Registered 

[Coupon 

Registered 


Coupon 

|....do 

I  Registered  . 

do 


Total. 


$14,000 
500 


1,000 
10,000 
100 
7,700 
3,650 
25,052,400 

8,828,850 

18,292,150 

6.165,000 

103,711,850 


15,791,680 

15,980,460 

8,913,850 

322,091,050 


$340,500 


$441,800 

'    3,877,550 

671,200  2,000 

20,028,150 

2,894,950   

32,554,250 

2,500 

7,514.820 


3,632,500 
1*956*456' 


6,662,200 
61,600 


200 


9,000 


519,372,940 


15,830,700 


1,190,400 

12,519,650 

8,100 

87,465,400 


2,171,000 


1 
10 

1 
12 

6 
4,907 

9,322 
6,173 
11,214 
27,218 
2,667 
5,521 
40,423 
15,262 
287 
6,571 
6,854 
12,483 


41 
550 


$li.000 
600 


1,001 

10,000 

100 

7,700 

S.660 

25,382,900 

8,770,110 
22,160,700 

6,888,200 
123,740,000 

2,3»4,960 
82,554,250 
19,426,6f« 
23,495,280 

7,064,700 
834,610,700 

6,666,800 
87,627,000 


16,000 
2.m,000 

9,000 


167,609,820 


149,628  7Q2,872,tl«D 
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Number  and  Amount  op  Bonds,  in  Summary   Form,  Issued  and  Canceled,  and 
THE  Total  Number  Handled  during  the  Last  Ten  Years. 


Year. 

Bonds  issued. 

Bonds  canceled. 

Total  handled. 

Number. 

Amount. 

Number. 

Amount. 

Number.  |    Amount. 

1891-92 

26,258 
15,796 
61,799 
80,362 

148,476 
83,704 
85,816 

579,182 
51,843 

105,149 

91 

1 
1 
2 
1 
1 
4 
S 
t 

88,200 
96,050 
61,900 
45,960 
95,850 
12,500 
49,100 
11,950 
64,780 
24,020 

54,288 
24,943 
36,195 
48,072 
64,579 
49,731 
49,669 
240,268 
185,531 
149,628 

\          09,825 
71,850 
77,200 
13,200 
41,460 
85,450 
55,102 
99,660 
60,650 
72,960 

80,541 
40,789 
100,994 
123,484 
208,055 
88,485 
85,485 
819,445 
286,874 
254,672 

9286,748,025 
119,667,900 
277,829,100 

1892-98  

1893-94  

1894-95 

305,959,160 
396,536,800 

1895-96  

1896-97 

1897-98 

272,797,960 
339, 704, 202 

1898-99 

1899-1900 

1900-1901 

663,411,510 
1,128,815,430 
1,251,196,980 

The  total  amount  of  bonds  handled  by  the  division  has  continuously 
increased  every  yefLT  since  the  fiscal  year  1896-97,  when  the  amount 
was  $272,797,950.  During  the  year  recently  closed  the  amount  was 
$1,251,196,980;  the  increase  in  values  over  the  preceding  year  was 
$127,381,550,  and  the  number  of  bonds  handled  was  17/798  larger 
than  in  1899-1900. 


REFUNDING  THE  PUBLIC  DEBT  AT  2  PER  CENT. 

As  stated  in  my  last  report,  on  March  14, 1900,  the  Secretary  of  the 
Treasury  issued  a  circular  (under  an  act  of  Congress  of  the  same  date), 
in  which  he  offered  to  receive  bonds  of  the  5  per  cent  loan  of  1904,  the 
4  per  cent  funded  loan  of  1907,  and  the  3  per  cent  loan  of  1908-1918, 
and  to  issue  in  exchange  therefor  a  like  amount  of  2  per  cent  bonds 
due  in  1930,  with  an  adjustment  for  the  differences  in  rate  of  interest 
upon  the  various  loans.  Very  large  amounts  of  bonds  at  the  higher 
rates  of  interest  were  immediately  presented  for  refunding  at  2  per 
cent,  and  the  issue  of  the  latter  bonds  began  March  17,  1900.  As 
the  preparation  of  engraved  bonds  in  the  usual  form  must  necessarily 
consume  several  months,  certificates  of  less  elaborate  design,  but 
bearing  the  exact  phraseology  of  a  registered  bond,  were  printed  for 
use  until  the  regular  bonds  could  be  completed.  These  certificates, 
which  were  known  as  provisional  bonds,  were  all  retained  in  the 
Department,  but  the  owners  were  permitted  to  transfer  them,  and  they 
were  received  by  the  Treasurer  of  the  United  States  as  security  for 
circulation  and  for  deposits  of  public  moneys,  precisely  as  would  have 
been  done  with  bonds  of  the  usual  form. 

On  the  30th  of  June.  1900,  the  amount  of  such  provisional  certifi- 
cates outstanding  was  $307,125,350.  During  the  present  fiscal  year 
the  issue  of  the  provisional  certificates  was  necessarily  continued  until 
bonds  were  received  of  a  sufficient  number  of  denominations  to  render 
it  possible  to  begin  the  issue  of  the  engraved  bonds  in  exchanjge  for 
the  provisional  bonds.  During  this  period  the  issues  of  provisional 
coupon  certificates  amounted  to  $550,150,  and  of  provisional  registered 
certificates  to  $18,329,400,  making  the  total  issue  of  provisional  cer- 
tificates in  exchange  for  bonds  of  other  loans  from  the  beginning 
$326,004,900.  During  the  two  fiscal  vears  in  which  the  issue  of  pro- 
visional certificates  was  in  progress,  the  owners  of  $3,527,900  in  regis- 
tered provisional  certificates  requested  that  their  orders  be  changed 
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to  coupon  certificates,  so  that  when  the  reissue  of  these  certificates 
finally  took  place  the  issue  of  2  per  cent  bonds  was,  in  place  of — 

Coupon  provisional  certificates $3,913,850 

Registered  provisional  certificates 322,091,050 

Total 326,004,900 


On  July  24, 1900,  a  sufficient  amount  of  registered  2  per  cent  bonds 
of  several  denominations  had  been  received  to  berin  the  work  of 
reissuing  the  provisionals  in  engi-aved  bonds,  and  ^ptember  24  the 
necessary  denominations  of  2  per  cent  coupon  bonds  were  delivered  to 
the  office.  The  work  of  reissue  was  pressed  forward  with  great 
rapidity  until  the  exchange  of  provisionals  for  bonds  was  completed. 
Alter  that  engraved  bonds  were  issued  directly  in  place  of  the  3,  4, 
and  5  per  cent  bonds  received,  and  without  the  intermediate  provi- 
sional stage.  The  amount  of  2  per  cent  bonds  issued  directly  for 
bonds  of  a  higher  rate  of  interest  was,  coupon  bonds,  $15,501,700,  and 
registered  bonds,  $104,434,150.  This  makes  the  total  amount  of  2  per 
cent  engraved  bonds  whicn  were  issued  on  account  of  bonds  at  higuer 
rates  of  interest,  as  follows: 

Coupon  bonds $19,415,550 

Registered  bonds 426,525,200 

Total 445,940,750 

It  may  be  noted  that  the  issue  of  $326,004,900  in  temporary  certifi- 
cates (which  under  the  circumstances  was  unavoidable)  increased  very 
greatly  the  work  of  the  division  over  what  would  ordinarily  have  been 
necessary  in  refunding  this  amount  of  bonds.  For  over  three-fourths 
of  the  principal  of  the  loan  it  was  necessarv  to  issue  all  the  amounts 
twice,  and  to  cancel  the  whole  of  one  of  such  issues. 

The  following  table  shows  the  total  amount  of  3,  4.  and  5  per  cent 
bonds,  both  of  the  coupon  and  registered  issues,  whicn  were  accepted 
for  exchange  into  2  per  cent  bon&  of  1930,  from  the  beginning  to  the 
close  of  the  issue: 

Bonds  Received  and  Canceled  for  Exchange  into  2  Per  Cent  Bonds  op  1930. 


Loan. 

Coupon. 

Registered. 

Total. 

Loan  of  190ft-1918, 3  per  cent 

124,103.400 
10,292,650 
16,712,860 

$74,776,800 
264,697,200 
66,868,460 

«98,879,W) 
274,989,750 
72,071,300 

Funded  loan  of  190a,  4  percent 

Loan  of  1904,  6  per  cent 

Total 

60,108,800 

806,881,960 

445.910,7(0 

REDEMPTION  OF  THE  FUNDED  LOAN  OF  1891,  4^  PER  CENT,  CONTINUED 

AT  2  PER  CENT. 

By  circular  dated  May  18,  1900,  the  Secretair  of  the  Treasury  gave 
public  notice  that  bonds  of  the  Funded  loan  of  1891,  acts  of  July  14, 
1870  and  January  20, 1871,  4i  per  cent,  continued  at  2  per  cent,  would 
be  redeemed  at  the  Treasury  Department  on  and  after  August  18,  1900. 
The  total  amount  outstanding  was  $25,864,500,  of  which  amount 
125,052,400  had  been  received  in  the  office  by  June  30,  1901. 
During  the  fiscal  year  the  regular  dividends  of  interest  for  the  draw- 
g  of  interest  checks  upon  registered  l)onds  have  been  prepared  in 
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the  division  and  delivered  to  the  Treasurer  of  the  United  States,  as 
follows: 

DrviDBNDB  OF  Interest. 


igoo. 

Aug.  1 
Do... 
Do... 
Do... 

Oct.       1 

Do... 
Nov.      1 

Do... 

Do... 
1901. 
Jan.      1 

Do... 
Feb.      1 

Do... 

Do.. 

Do.. 

Apr.      1 

Do... 
May      1 

Do... 

Do.. 
July      1 

Do... 


Loan  of  1904, 5  per  cent 

Loan  of  1908-1918,  8  per  cent 

Loan  of  1925,  4  per  cent 

District  of  Columbia,  fifty-year  funded  loan  of  1924, 

8.66  per  cent 

Funded  loan  of  1907,  4  per  cent 

OonsolB  of  1990, 2  per  cent 

Loan  of  1904,  6  per  cent 

Loan  of  1908-1918,  8  per  cent 

Loan  of  1925,  4  per  cent 


Funded  loan  of  1907,  4  per  cent 

Consols  of  1980, 2  per  cent 

Loan  of  1904,  5  per  cent 

Loan  of  1908-1918,  3  per  cent 

Loan  of  1925,  4  per  cent 

District  of  Columbia,  fifty-year  funded   loan  of 

1924,  8.65  per  cent 

Funded  loan  of  1907,  4percent 

Consols  of  1990, 2  per  cent 

Loan  of  1904,  5  per  cent 

Loan  of  1908-1918,  3  per  cent 

Loanof  1925,  4percent 

Funded  loan  of  1907,  4percent 

Consols  of  1960, 2  per  cent 


Total 249,186 


1,808 
81,181 
3,875 

265 

23,124 

3,788 

1,721 

30,661 

8,875 

22,787 
5,889 
1,431 

29,078 
8,770 

265 
20,939 

5,369 

1,434 
28,477 

3,778 
20,608 

5,618 


928,003,460 
59,990.100 
120,865,200 

13,818,000 
284,812,960 
880,717,660 
22,122,000 
57,163,020 
121,817,100 

266,802,060 

427,287,750 

12,013,450 

45,978,680 

122,082,950 

00 
60 
00 
50 
80 
60 
50 
00 


3,393,222,630 


9350,043.121 

449,926.75 

1,206,652.00 

243,058.50 

2,848,129.50 

1,658,587.75 

276,625.00 

428,722.65 

1,218,171.00 

2,668,020.60 

•2,136,188.75 

150,168.121 

844,840.10 

1,220,829.50 

243,290.75 
2,160,259.50 
2,148,960.00 
152,745.621 
356,401.35 
1,228,500.60 
2,072,887.60 
2,163,854.00 


25,713,756.474 


DBBTBUOnON  OF  SURPLUS  BONDS. 

It  is  impossible  to  estimate  exactly  the  number  of  bonds  which  will 
be  reauired  for  the  issue  of  any  denomination  upon  any  loan;  conse- 
quently a  few  of  each  kind  are  always  left  on  hand  when  any  issue  is 
completed.  In  accordance  with  the  instructions  of  the  Secretary  of 
the  Treasury,  the  following  described  23,664  registered  bonds,  repre- 
senting a  nominal  value  of  $60,647,600,  were  on  June  20,  1901,  deliv- 
ered to  the  destruction  committee  of  the  Department  for  destruction 
by  maceration.  They  represent  accumulations  of  surplus  unissued 
bonds  during  the  last  few  years: 

Bonds  Debtboyed  by  Maceration  during  the  Year  ended  June  30,  1901. 


Loan. 


Number 
of  sheets. 


Amoant. 


Central  Pacific  Railroad 

Western  Pacific  Railroad 

Union  Pacific  Railroad 

Central  Branch  JQnion  Pacific  Railroad 

Sioux  City  and  Pacific  Railroad 

Kansas  Pacific  Railway 

District  of  Columbia,  twenty-year  funded  loan  of  1899, 5  per  cent,  registered. . , 

District  of  Columbia,  ten-year  funded  loan  of  1901,  3i  per  cent,  original  regis- 
tered  

District  of  Columbia,  ten-year  funded  loan  of  1901, 3t  per  cent,  substitute  regis- 
tered  

Cherokee  certificates  of  indebtedness 

Funded  loan  of  1891,  4|  per  cent,  continued  at  2  per  cent 

Loan  of  190ft-1918,  8  per  cent,  provisional  certificates 

Consols  of  1980,  2  per  cent,  provisional  certificates 

Total 


1,445 
1,786 
2,006 
1,049 
456 
2,200 
2,210 

10 

56 
551 

9,151 
469 

2,226 


28,561 


^,973,000 
6,747,000 

10,664,000 
5,293,000 
3,099,000 
9,922,000 
2,210,000 

1,000 

34,700 
5.510,000 
10,193,900 


60,647,600 
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SPANISH  mDEMNITT  CERTIFICATES. 

The  Spanish  indemnity  certificates  represent  a  debt  of  the  Grovern- 
ment  of  Spain  to  certain  American  citizens.  These  claims  arose  from 
the  seizure  by  privateers  of  vessels  and  cargoes  belonging  to  Ameri- 
can, citizens,  or  from  the  seizure  and  confiscation  of  the  same,  either  in 
the  ports  or  Spain  or  of  its  colonies,  but  in  all  cases  under  tne  f ormd 
sanction  of  the  Spanish  courts.  On  the  17th  of  February,  1834,  a 
convention  was  concluded  at  Madrid  between  the  United  States  and 
Spain.  It  was  intended  to  cover  such  matters  as  had  remained 
unsettled  at  the  date  of  the  prior  treaty  of  February  22,  1819,  as  well 
aj9  such  claims  as  had  arisen  during  the  period  intervening  between  the 
two  treaties.  The  document  stated  that  it  was  a  full  settlement  of  all 
claims  of  whatever  class,  denomination,  or  origin  then  at  issue.  The 
United  States  agreed  to  receive  and  transmit  to  the  proper  parties, 
such  amount  of  principal  or  interest  as  might  be  forwarded  by  Spain. 
The  treaty  provided  for  the  appointment  of  a  commissioner  who 
awarded  to  certain  claimants  against  Spain  the  aggregate  sum  of 
$599,850.28;  and  the  act  of  Congress  of  June  7,  1836,  provided  suit- 
able legislation  for  carrying  out  we  treaty. 

For  many  years  the  sum  of  128,500  has  been  received  annually  from 
Spain,  through  the  Department  of  State,  and  divided  pro  rata  among 
the  holders  of  this  stock.  No  jMtvment  has  ever  been  made  on  the 
principal.  The  Treasurer  of  the  United  States  was  authorized  to  pay 
the  sixtieth  installment  of  interest  on  December  27, 1900. 

The  following  table  shows  the  transfers  of  these  certificates  from 
one  owner  to  another  during  the  last  eight  years: 

Tbansfer  of  Spanish  Indemnity  Cebtificatbs. 


Issued  on  transfers. 

Canceled  on  transfers. 

Year. 

Number 
of  bonds. 

Amount 

Number 
of  bonds. 

Amount 

1893-94 

9 

4 

4 

8 

61 

2 

140 

138 

$44,628.96 
12,806.58 
89,666.94 
28,476.78 
54,446.68 
12,067.06 
600,147.03 
181,282.11 

8 
3 
4 
8 

11 

2 

UO 

89 

$44,6(28.% 
12,906.51 
89,566.94 
28,475.78 
54,446.66 
12,067.06 
600,147.01 
1S1«282.U 

1894-96 

1895-96 

1896-97 

1897-98 

1898-99 

1899^1900 

1900-1901  

It  is  a  fact  worthy  of  mention  that  Spain  has  paid  in  interest  daring 
the  sixty -five  years  since  the  ratification  of  the  treaty  more  tiian  twice 
the  amount  of  principal,  or  over  $1,860,000. 

This  division  is  one  in  which  nine-tenths,  indeed,  I  may  say  all,  of 
the  work  is  of  a  current  nature.  So  prompt  have  been  the  deliveries 
of  original  and  transferred  bonds  dunng  tne  past  few  years  that  tiie 
business  men  the  country  over  have  come  to  understand  that  cas^  for 
transfer  reaching  this  office  in  the  morning  are  handled  witii  such 
promptitude  that  the  new  certificates  are  deUvered  to  the  mail  or  the 
express  commny  on  the  evening  of  the  same  day,  unless  there  should 
be  a  flaw  in  the  assignments  or  a  failure  on  the  part  of  the  corresix>nd- 
ent  to  forward  the  necessary  authorities  for  the  assignments,  in 
which  event  the  shippers  are  promptly  notified  of  the  existing  defects 
and  instructed  how  to  cure  them.    The  business  world,  tiben,  nas  come 
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to  expect  prompt  service;  its  contracts  for  delivery  are  based  upon 
that  expecte.tion,  and  it  is  a  source  of  gratification  to  know  that  in  no 
instance  during  the  past  year  was  there  a  failure  to  clear  the  desks  of 
current  work  each  day. 

I  desire  to  call  your  attention  to  two  instances  where,  in  order  that 
this  office  may  be  put  upon  a  plane  with  others,  an  increase  in  salary 
should  be  made. 

The  custodian  of  the  vault  in  this  office,  besides  his  re^lar  work 
for  which  he  is  paid  $1,800  a  year,  every  dollar  of  which  ne  earns  at 
his  desk,  has  under  his  immeaiate  control  millions  of  dollars  of  the 
securities  of  the  Government.  He  is  compelled  to  keep  an  account  of 
the  incoming  and  outgjoing  securities;  he  makes  deliveries  to  the 
bond  clerk,  upon  requisition,  of  the  bonds  required  for  the  daDy  work 
in  the  division,  taking  receipts  therefor  in  a  book  kept  for  that  purpose; 
he  counts  and  cares  for  every  bond,  whether  registered  or  coupon, 
received  from  the  Bureau  of  Engraving  and  Printing  through  the 
Secretary's  office,  and  at  times  has  over  a  billion  dollars  in  his  custody. 
In  other  offices  of  the  Department  the  custodian  of  the  vault  is  granted 
extra  compensation  because  of  the  extra  and  responsible  duties  devolv- 
ing upon  him.  The  same  rule  should  apply  here,  where  the  responsi- 
biuty  is  as  great  and  the  labor  necessary  to  the  safety  and  care  of  the 
securities  fully  as  arduous  as  is  the  case  in  other  offices. 

The  case  of  the  principal  bookkeeper  of  the  office  is  also  one  demand- 
ing better  compensation.  The  position  requires  care,  vigilance,  and 
ability  of  a  high  order,  and  when  comparing  the  labor  and  responsi- 
bility and  salary  with  like  essentials  of  the  bookkeeper  in  other 
branches  of  the  Department,  it  would  certainly  seem  that  the  position 
here  should  carry  with  it  an  emolument  equivalent  to  that  of  other 
principal  bookkeepers. 

It  would  be  an  act  of  simple  justice  to  grant  these  two  faithful  and 
efficient  clerks  an  increase  of  $200  per  annum  each,  to  be  charged  to 
the  one  as  custodian  of  the  vault,  and  to  the  other  as  principal  Dook- 
keeper,  and  I  most  respectfully  so  recommend. 

DIVISION  OF  NOTES,  CK)UPON8,  AND  CURRENCY. 

This  division  of  the  office  has  charge  of  the  recording,  accounting, 
and  final  disposition  of  all  unregistered  redeemed  evidences  of  the 
public  debt,  the  leading  branches  of  the  work  being  the  counting, 
recording,  and  examining  of  redeemed  coupon  bondS,  paid  coupons 
and  interest  checks,  and  the  final  count  and  examination  of  the 
redeemed  currency  prior  to  its  destruction,  with  other  additional 
duties  in  connection  with  various  miscellaneous  redemptions  of  Gov- 
ernment securities. 

At  the  close  of  the  vear  the  work  was  in  every  part  practically  up 
to  date  and  in  good  form,  there  being  only  a  comparatively  small 
amount  left  on  hand  to  be  included  in  the  work  of  the  current  year, 
this  being  due  to  the  large  deliveries  of  redeemed  securities  by  the 
Auditor  for  the  Treasury  Department  in  the  closing  days  of  the  year. 

During  the  year  there  have  been  received  82,349  coupon  bonds,  and 
67,560  were  entered  in  the  blotters  and  numerical  registers  and  sched- 
uled, in  addition  to  which  much  work  has  been  performed  in  re-arrang- 
ing the  bond  files. 
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The  various  loans  represented  in  this  work  are  shown  in  the  fol- 
lowing table: 

Corpox  Boxi*«  Rbcki\ki>  axi>  Entesed  during  the  Teae. 


Amoiiiit. 


: [_ 

Fttwied  loan  of  1907.  4  per  «nt 11,697  1       338,386  1 

Ixmn  of  19CM.  5  per  cent ■  Lt574  |       170,300 

I>»nof  lyj^4pfrr^m '  2.059  200,366  ' 

I>mn  of  15^(^191  V  3  j^rc«it '  39,583  !    2,861836  i 

Coni*r»L'i  of  :«».  2  fKrr  c-vnt 2,694  i        304,108  ' 

Di'-irict  of  O'-ambU^fiftv-vear  funded  loan  of  1924.  S.65  per  , 

cent 68  2,890  : 

ToiAl 67,560  .    3,866,381  , 


$7,741,350 
U,  188,000 

1,803.550 
19.649,140 

2. 484. 400 

22.000 


42,888.449 


Exchanged,  Redeemed, 


AND  Transferred  Bonds  on  File  in  this  Division  Juxb 

30,  1^1. 


Loan  of  IMS,  6  per  eent 

Loan  of  l^o^.  5  per  cent 

Loan  of  Februarv  8.  l*^.  6  per  cent 

Loan  of  July  and  Augiisi,  1>61,  6percenl 

Five-twenties  of  I'^ftl,  6  per  cent,  first  series 

Five-twenties  of  Ivui,  6  per  cent,  s»econd  «*erie» 

Five-twentiesof  I'-'dZ,  6percent,  third  s*?ries 

Five-twenties  of  l>e2,  6  per  eenl,  fourth  lieries 

Loan  of  1863,  6  per  cent 

Ten-forties  of  1^61. 5  per  cent 

Five-twentiesof  June.  1864. 6  per  cent 

Fi  ve-twen  ties  of  1S65, 6  per  cent,  fi  rst  juries 

Consols  of  1865, 6  per  cent,  second  series 

ConM)ls  of  1S67, 6  per  cent,  third  series 

Consols  of  1S68. 6  per  cent,  fourth  series 

Funded  loan  of  1881, 5  per  cent 

Funded  loan  of  18^1, 4i  per  cent. 

Funded  loan  of  1907, 4  per  cent. 

Loan  of  1904, 5  per  cent 

Loan  of  192.S,  4  per  cent 

Loan  of  1908-191  S3  per  cent 

Consols  of  1930. 2  per  cent 

Loans  of  the  DL^itrici  of  Columbia 

Loan  of  Louisville  and  Portland  Canal  Company . 

Total 


Number  of 
bonds. 

Number  of 

OOOPODS 

attadied. 

Amoont. 

126 

Ifi2 

S1»,0I0 

147 

117 

147.000 

4,678 

7.403 

4,678,000 

98.253 

133,979 

64,151,300 

807 

15,153 

198,100 

1,265 

21,768 

351,400 

1,961 

28,109 

737,250 

1,012 

18,817 

384,700 

29.809 

44,275 

21,548,450 

77,»43 

3,439,651 

62.851. 950 

1,116 

19,936 

490,650 

397 

8,178 

255.800 

298,001 

4,187,514 

142,572,900 

459,226 

7.512,835 

220.076,850 

51,206 

921,724 

22,735.650 

385,278 

1,317,085 

905,160.400 

106,286 

2,073.075 

84,362,860 

896,881 

84,886,978 

177, 791,  MO 

58,474 

1,415,141 

50.328.300 

69.864 

7.842,904 

64,589,100 

272,833 

21.083,227 

118,796,500 

2,594 

,?K**" 

2,484,400 

30. 4« 

1,066,988 

11.506,800 

1.5OT 

963 

1,507.000 

2,336.623 

86,284,010 

1.342.878,989 
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Exchanged,  Redremsd,  and  Transfrrred  Coupon  Bonds,  with  Nitmber  op  Coupons 
Attached,  Recorded  in  this  Division  and  Dbbtroyed  by  the  Committee 
Authorized  for  that  Purpose,  to  June  30,  1901. 


Loau. 


Number  of 
bonds. 

Number  of 
coupons 
attached. 

Amount. 

50 

$8,234,000 

71 

18,984,000 

48 

1,731,000 

68 

4.006,000 

76 

73,485,800 

68 

99,789,500 

69 

99,581,000 

77 

99,206,150 

20 

152.510,500 

87 

35,625,150 

64 

102.875,800 

29 

114,914,260 

22 

178.062,050 

00 

139,844,050 

45 

92.947,200 

41 

14,468,850 

76 

48,313,700 

88 

88.784,150 

17 

94.682,300 

22,982 

2,180,017 

8,692,000 

2,363,085 

76,842,128 

1.421,687,450 

Loan  of  1848,  6  per  cent 

Loan  of  1858,  5  per  cent 

Loan  of  1860,  5  per  cent 

Loan  of  February  8, 1861,  6  per  cent 

Loan  of  July  and  August,  1861,  6  per  cent 

Five-twenties  of  1862,  6  per  cent,  first  series 

Five-twenties  of  1862,  6  per  cent,  second  series 

Five-twenties  of  1862,  6  per  cent,  third  series 

Five-twenties  of  1862, 6  per  cent,  fourth  series 

Loan  of  1863,  6  per  cent 

Ten-fortiesof  1864,  5percent 

Five-twenties  of  June,  1864, 6  per  cent 

Five-twenties  of  1865,  6  per  cent,  first  series 

Consols  of  1866,  6  per  cent,  second  series 

Consolsof  1867,  6  per  cent,  third  series 

Consols  of  1868,  6  per  cent,  fourth  series 

Fund  ed  loon  of  1881,  6  per  cent 

Funded  loan  of  1891,  4|  per  cent 

Funded  loan  of  1907,  4  per  cent 

District  of  Columbia,  Fifty-year  funded  loan  of  1924,  3.65  per  ' 
cent 

Total j    2,363,085 


The  number  of  redeemed  detached  coupons  received  during  the  year 
was  1,460,494;  the  number  of  coupons  venfied  was  1,414,875;  arranged, 
1,744,778;  registered,  1,992,330,  and  scheduled,  723,584. 

This  brancn  of  the  work  is  in  a  very  satisfactory  condition,  and  in 
all  its  branches  fully  in  good  shape  to  meet  all  the  requirements  of  the 
service. 

The  number  and  amount  of  coupons  received  by  loans  is  shown  in 
the  following  table: 

Rbdeemed  Detached  Coupons  Received  duiung  the  Year. 


Loan. 


Number. 

Amount. 

6 

S12.00 

3 

27.81 

1 

3.00 

8 

16.42 

6 

27.00 

7 

18.00 

2 

4.50 

9 

22.50 

278 

1,655.16 

485,  M6 

2,308,892.50 

64,971 

675,662.84 

181,639 

1,628,840.00 

678,849 

1,791,434.25 

41,143 

195,648.50 

5,894 

31,949.36 

1,543 

31,155.00 

2 

6.00 

687 

24,045.00 

1,460,494 

6,689,318.84 

United  States  loans. 


Five-twenties  of  1862,  6percent 

Two-year  Treasury  not^  6  per  cent 

Five-twenties  of  June,  1864,  6  per  cent 

Seven-thirties  of  1864  and  1865,  7.3  per  cent. 

Consols  of  1865,  6  per  cent 

Consols  of  1867, 6  per  cent 

Consols  of  1868, 6  per  cent 

Funded  loan  of  1881,  6  per  cent 

Funded  loan  of  1891,  "44  per  cent 

Funded  loan  of  1907,  4  per  cent 

Loan  of  1904, 5  per  cent 

Loan  of  1926,  4  per  cent 

Loan  of  1908-1918, 3  per  cent 

Consols  of  1980,  2  per  cent 


District  qf  Columbia  loans. 


Fifty-year  funded  loan  of  1924,  3.65  per  cent. 
Thirty-year  funded  loan  of  1902,  6  per  cent. . 
Twenty-year  funded  loan  of  1899,  o  per  cent. 
Water-stock  loan,  7  per  cent 


Total. 
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Place  of  Payment,  Number,  and  Amount  of  Coupons  Received  dubino  the  Yeab. 

NEW  YORK,  N.  Y. 


Number. 


Amoont. 


United  Statee  loam. 

Ponded  loan  of  1891,  4*  pep  c«nt '  124  1220.48 

Funded  loan  of  1907,  4  per  cent 236,962  1,888,116.50 

Loan  of  1904,  5  per  cent. I  40,543  451,539.57 

Loan  of  1925,  4  per  cent >  107,358  968,064.50 

Loan  of  1908-1918,  3  per  cent '  846,705  l,O34,54L00 

ConflolBo£1980,2percent 29,192  140,200. 7S 

DittrUi  qf  Columbia  loans. 

Fifty-year  funded  loan  of  1924.  3.66  per  cent 8,590  26,911.45 

Thirty-year  funded  loan  of  1902,  6  {Msr  cent 570  *  12,744.00 

Water^tock  loan,  7  per  cent ,  454  '  16,890.00 

Total >  764,481  i  4,006,287.25 


BOSTON,  MASS. 


United  States  loans. 

Funded  loan  of  1907,  4  per  cent 

Loan  of  1904,  5  per  cent 

Loan  of  1925,  4  per  cent 

Loan  of  1908-1918,  3  per  cent 

Consols  of  1930,  2  per  cent 

Total 


147,616 


9262,802.50 

68,684.88 

272,068.50 

91.068.90 

6,788.25 


700.812.48 


WASHINGTON,  D.  C. 


United  States  loans. 


Five-twenties  of  1862, 6  per  cent 

Two-year  Treasury  notes,  5  per  cent 

Five-twenties  of  June,  1864,  6  per  cent 

Seven-thirties  of  18W  and  1865,  7.3  per  cent. 

Ck)n8ol8  of  1865,  6  per  cent 

Ck)n8ol8  of  1867,  6  per  cent 

Consols  of  1868,  6  per  cent 

Funded  loan  of  1881,  5  per  cent 

Funded  loan  of  1891,  4|  per  cent 

Funded  loan  of  1907, 4  per  cent 

Loan  of  1904,  5  per  cent 

Loan  of  1925, 4  per  cent 

Loan  of  1908-1918,  3  per  cent 

Consols  of  1930,  2  i>er  oent 


District  of  Columbia  loans. 


Fifty-year  funded  loan  of  1924, 8.65  per  cent. 
Thirty-year  funded  loan  of  1902, 6  per  cent. . 
Twenty-year  funded  loan  of  1899,5  per  cent. 
Waterwstock  loan,  7  per  cent 


Total. 


65,208 


6 

912.00 

8 

27.81 

1 

8.00 

7 

I2L77 

6 

27.00 

7 

18.00 

2 

4.50 

9 

22,60 

154 

1,434.68 

8,490 

96,128.00 

1,883 

21,«0Q.aS 

4,518 

41.545lM 

40,968 

138,489.96 

6,167 

90,284.75 

1,804 

6. 087.91 

978 

18.41LO0 

2 

5.00 

233 

8,155.00 

296,90.89 


CINCINNATI,  OHIO. 


United  Stales  loans. 

Funded  loan  of  1907, 4  per  cent 

Loan  of  1904,5  per  cent 

Loan  of  1925, 4  per  cent 

Loan  of  1908-1918, 8  per  cen  t 

Consols  of  1930,2  per  cent 

Total 


64,363 
5,749 
11,589 
59,005 
1,176 

9256, 581.  SO 

47,280.15 

87,075.00 

118,275.15 

4,844.25 

141,832 

514,006.05 
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Place  op  Payment,  Number,  and  Amount  of  Coupons  Received,  etc. — Continued. 

CHICAGO,  ILL. 


Loan. 


Number. 


Amount. 


United  Staiet  loans. 

Seven-thirties  of  1864  and  1866, 7.3  per  cent 

Fundedloan  of  1907, 4  per  cent 

Loan  of  1904, 5  per  cent 

Loon  of  1925,4  percent 

Loan  of  1908-1918, 3  per  cent 

ConsolBof  19S0,2percent 

Total 


29,006 
3,239 
8,905 

78,588 
1,286 


121,025 


18.65 
106,647.00 
88,798.21 
79,875.00 
172,335.76 
5,280.75 


394,440.36 


PHILADELPHIA,  PA. 


United  States  loans. 


Funded  loan  of  1907, 4  per  cent . 

Loan  of  1904, 5  per  cent 

Loan  of  1926, 4  per  cent 

Loan  of  1908-1918, 3  per  cent ... 
Consuls  of  1980, 2  per  cent 


Total. 


33,609 
8,700 
4,856 

49,690 
564 


91,909 


$123,989.50 

85,001.20 

87,512.50 

108,017.30 

2,370.75 


301,891.25 


ST.  LOUIS,  MO. 


United  Stales  loans. 

Funded  loan  of  1907, 4  per  cent 

Loan  of  1904, 5  per  cent , 

Loan  of  1925, 4  per  cent 

Loan  of  1908-1918, 8  per  cent 

Consols  of  1980, 2  per  cent , 

Total 


$100,560.00 

4,597.50 

25,009.00 

60,600.75 

4,848.50 


196,105.75 


BALTIMORE,  MD. 


United  Slates  loans. 

Funded  loan  of  1907, 4  per  cent 

Loan  of  1904, 5  per  cent 

Loan  of  1925, 4  per  cent 

Loan  of  1908-1918, 3  per  cent 

Consols  of  1930, 2  per  cent 

Total 


$86,618.60 
11, 928.  U 
71,541.00 
84,698.90 
1,286.50 


156,068.01 


SAN  FRANCISCO,  CAL. 


United  States  loans. 


Funded  loan  of  1907, 4  per  cent . 

Loan  of  1904, 5  per  cent 

Loan  of  1925, 4  per  cent 

Loan  of  1908-1918, 3  per  cent 

Consols  of  1980, 2  per  cent 


7,875 
88 

2,778 

20,180 

65 


Total. 


30,986 


$48,217.00 

908.76 

25,891.00 

37,173.00 

275.00 


112,464.75 


NEW  ORLEANS,  LA. 


United  States  loans. 

Funded  loan  of  1907, 4  per  cent 

Loan  of  1904, 5  per  cent 

Loan  of  1925, 4  per  cent 

Loan  of  1908-1918, 3  per  cent 

Total 


$7,797.00 

75.00 

768.00 

6.238.56 


14,873.55 
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Place  of  Payment,  Number,  and  Amount  op  Coupons  Rbcbiyed,  etc. — Oontmaed. 

RECAPITULATION. 


Place. 


Number. 


AmoanL 


New  York,  N.Y... 

Boston,  Mass 

Washington,  D.C  . 
Cincinnati,  Ohio . . 

Chicago,  111 

Philadelphia,  Pa.. 

8t  Louis,  Mo 

Baltimore,  Md 

San  Francisco,  Gal 
New  Orleans,  La . . 

Total 


764,481 
147,615 
65,20B 
141,882 
121,025 
91,909 
68,867 
28,725 
80,986 
5,851 


$4,008,287.25 
700,812.48 
296,369.89 
514,006.06 
394,440.86 
801.89L25 
195,106.75 
156,068.01 
112,464.75 
14,878,55 


1,460,494 


6,689,S1&84 


Number  and  Amount  of  Coupons  on  File  in  this  Division  June  30,  1901. 


Number. 


Amoonu 


United  States  loam. 


Loan  of  1842,  6  per  cent 

Loan  of  1843,  5  per  cen  t 

Loan  of  1848,  6  per  cent 

Texan  indemnity  stock,  5perccnt 

Loan  of  1858,  6  per  cent 

Loan  of  1860,  5  per  cent 

Loan  of  February  8, 1861,  6  per  cent^ 

Oregon  war  debt,  6  per  cent 

Loan  of  July  and  August,  1861, 6  per  cent 

Seven-thirties  of  1861,  7.3  per  cent 

Five-twenties  of  1862,  6  per  cent 

Loan  of  1868,  6  per  cent , 

Two-year  Treasury  notes,  5per  cent 

Ten-forties  of  1864, 5  per  cent , 

Five-twenties  of  June,  1864,  6  per  cent 

Seven-thirties  of  1864  and  1865,  7.3  per  cent 

Five-twenties  of  1866,  6  per  cent,  first  series . . . . 

Consols  of  1865,  6  per  cent,  second  series 

Consols  of  1867,  6peroent,  third  series 

Consols  of  1868,  6  per  cent,  fourth  series 

Certificates  of  indebtedness  of  1870, 4  per  cent. 

Funded  loan  of  1881,  5  per  cent 

Funded  loan  of  1891,  4i  per  cent 

Funded  loan  of  1907,  4  per  cent 

Loan  of  1904,  6  per  cent , 

Loan  of  1925,  4  per  cent 

Loan  of  1908-1918,  3  per  cent 

Consols  of  1980, 2  per  cent 


Dittrid  of  Columbia  loans. 


Fifty-year  funded  loan  of  1924, 3.65  per  cent. 
Thirty-year  funded  loan  of  1902,  6  per  cent . . 
Twenty-year  funded  loan  of  1899,  5  per  cent . 
Twenty-year  funded  loan  of  1892,  6  per  cent . 

Ten-year  loan  (Bowen ),  6  per  cent ^.. 

Water-stock  loan,  7  per  cent , 

Permanent  improvement  loan,  6  per  cent ... 
Permanent  improvement  loan,  7  per  cent ... 

Market«tock loan,  7per  cent 

Steam  force-pump  loan,  7.8  per  cent , 


MiaceUaneous. 
Louisville  and  Portland  Canal  Company,  6  per  cent. 
Total 


42,268 

26,657 

222,212 

107,805 

459,872 

26,818 

216.878 

123,558 

8,500,600 

2,826,772 

15,800,440 

1,076,892 

879,146 

2,648,034 

1,598,061 

12,835,374 

8,516,864 

8,181.960 

11,669,920 

1,288,496 

6,102 

10,231,815 

4,146,441 

21,689,158 

1,068,515 

1,360,858 

2,299,732 

41,148 


555,101 

40,331 

26.451 

94,092 

8.099 

17.025 

232.316 

29.727 

8,188 

10 


16,349 


$1,994,560.00 

860,925.00 

7,6&l,OiaOD 

2,695,125.00 

11,484,800.00 

657.95a  00 

6,491,840.00 

1.758,128.00 

73,246,83L50 

28, 652,  Ml.  071 

238,8a2,87S.«6 

23,128,509.50 

7,169,280.81 

46.502,867.00 

32,669,207.50 

123,329,997.541 

82, 293, 860.  M) 

121.051,401.50 

161,043,888.00 

16,336.949.00 

122,040.00 

96,729.880.01 

36,455,291.81 

101,549,310.00 

12,018,133.72 

12,245,066.00 

6,762.007.65 

195,618.60 


3,716,270.15 

812, 916;.  00 

603,527.50 

S80.59e.00 

16.821.00 

606, 83%.  00 

2,798,690.00 

547.627.50 

47,788^25 

182.50 


490,470lOO 


107,798,490 


1,268,965.682:88 
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During  the  year  the  currency  branch  of  this  division  counted,  exam- 
ined, entered  in  journals  and  ledgers,  and  prepared  for  destruction 
9,106,854  United  States  notes,  amounting  to  $91,680,000 ;  7,824,633 
Treasury  notes  of  1890,  amounting  to  128,244,000;  63,916,673  silver 
certificates,  amounting  to  $181,853,000;  542,592  gold  certificates, 
amounting  to  $20,362,490 ;  12,023  fractional  currency,  amounting  to 
$2,578.78 ;  202  refunding  certificates,  amounting  to  $2,020 ;  36  one  and 
two  year  notes  of  1863,  and  three-year  compound-interest  notes  of 
1863  and  1864,  amounting  to  $850 ;  aggregating  in  number  of  notes 
81,403,013,  and  in  amounti322,144, 938.78,  and  showingan  increase  over 
the  last  fisc-al  year  of  13,844,871  notes,  and  in  amount  $36,077,106.53. 

The  following  figures  taken  from  the  records  show  the  general  and 
steady  increase  of  the  daily  average  of  receipts  of  redeemed  currency 
during  the  last  four  years :  For  the  fiscal  years  1897-98,  daily,  190,666; 
1898-99,  208,500;  1899-19(X),  221,916;  and  1900-1901,  269,750  notes. 

If  this  ratio  of  increase  is  maintained  additional  strength  will  have 
to  be  added  to  the  force  now  employed,  for  this  work  is  current,  and 
must  be  completed  at  the  close  of  each  day  in  order  to  be  ready  to 
make  the  proper  settlement  of  any  differences  in  the  count  of  this 
office  with  that  of  the  offices  of  the  Secretary  and  Treasurer  of  the 
United  States. 

In  view  of  this  condition,  the  services  of  the  counters  at  present 
detailed  from  the  Bureau  of  Engraving  and  Printing  will  have  te  be 
retained  indefinitely,  with  the  services  of  others  secured  from  time  to 
time  te  meet  future  requirements  in  this  line  of  the  business. 

Different  Classes  of  Notes  Received  and  Dbsteoyed  during  the  Year,  by 
Denomination  and  Amount,  and  Total  Redemption  and  Destruction  of  Same, 
BY  Denomination  and  Amount^  to  June  30,  1901. 


IsBue  and  denomination. 


Amount      |   Total  amount 
,  redeemed  dur- 1       redeemed 
'  Ing  the  year.  to  date. 


United  States  note« :  ' 

One  dollar #91,762.00 

Two  dollar 225,068.00 

Five  dollar '  25,663,020.00 

Ten  dollar 28,079,440.00 

Twenty  dollar i  16,969,920.00 

Fifty  dollar i  2,898,600.00 

One  hundred  dollar •  5,188,200.00 

Five  hundred  dollar 1,645,000.00 

One  thousand  dollar ,  11,674,000.00 

Five  thousand  dollar I  5,000.00 

Ten  thousand  dollar 

Unknown  denominations 

Total  91, 

Treasury  notes  of  1890: 

One  dollar 8,273, 173. 00 

Two  dollar i  2,967,202.00 

Five  dollar ;  10,616,186.00 

Ten  dollar I  8,318,860.00 

Twenty  dollar '  2,285,340.00 

Fifty  dollar 29,850.00 

One  hundred  dollar 289,400.00 

One  th0tt'«and  dollar 479,000.00 

Total  : 28,244,000.00 


$186,824, 
185,068, 
5-11,428, 
5-20.088, 
452,291, 
133,849, 
167,281, 
208,486, 
872,077, 
19,990, 
89,990, 
1,000, 


680,000.00  I    2,822,864, 


867.80 
404.20 
578.00 
469.00 
148.00 
625.00 
450.00 
780.00 
000.00 
000.00 
000.00 
000.00 
792.00 


Silver  certificates : 

One  dollar 38,154,258.00 

Two  dollar i  19,803,162.00 

Five  dollar....: 61,716,080.00 

Ten  dollar ,  44,135,510.00 

Twenty  dollar 19,087,500.00 

Fifty  dollar 6,973,200.00 

One  hundred  dollar 913,300.00 

Five  hundred  dollar 30, 000. 00 

One  thousand  dollar 1,040,000.00 

Totol  181,853,000.00 


62,518, 
47,794, 
104,202, 
86,740, 
29,622, 
1,086, 
17,064, 
51,723, 


511.00 
444.00 
925.00 
160.00 
510.00 
650.00 
900.00 
000.00 


399,652,000.00 


232,744,219.90 

130,868,468.60 

441,131,107.50 

454,992,159.00 

243,681,850.00 

58,831,615.00 

78.722,080.00 

16,567,000.00 

32.186,000.00 


_1,^,TO4,000.00 
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Different  Classes  of  Notes  RfECBivBD  and  Destboyed,  etc. — Continaed. 


Issue  and  denomination. 

Amount 
redeemed  dur- 
ing the  year. 

Total  amount 
redeemed 
to  date. 

Gold  certificates,  series  of  1882,  payable  to  bearer: 

Twenty  dollar 

•9,064,140.00 
2,712,260.00 
2,991,000.00 
1,523,500.00 
1,901,000.00 
590,000.00 
1,580.000.00 

$34,528,016.00 
22,822,696.00 

Fifty  dollar 

One  hundred  dollar 

25,846,400.00 
28,004,500. 00 

Five  hundred  dollar 

One  thousand  dollar 

58,478,500.00 
61,510,000.00 

F1v<»  thousand  dollar 

Ten  thousand  dollar 

161,090,000.00 

Total 

20,362,490.00 

392,880,111.00 

Fractional  currency: 

T  iree  cent 

3.03 

25.10 

540.50 

30.15 

927.00 

1,053.00 

511,704.63 

8,836,060.28 

Five  cent 

Ten  cent 

77,189,667.88 

5.065,899.14 

134,757,017.91 

132,129.889.70 

82,000.00 

Fifteen  cent 

Twenty-five  cent 

Fifty  cent 

Unknown  denominations 

Total 

2,578.78 

353,471,729.49 

Refunding  certificates,  payable  to  bearer: 

Ten  dollar 

2,020.00 

39,920,840.00 

One-year  Treasury  notes  of  1863: 

Ten  dollar 

6,195,125.00 

Twenty  dollar 

120.00 

16.425.980.00 

Fifty  dollar 

8,233,650.00 

One  hundred  dollar 

18,633,900.00 

Unknown  denominations 

90.00 

Total 

120.00 

44.488,745.00 

Two-year  Treasury  notes  of  1863,  issued  without  coupons: 

Rfty  dollar 

100.00 

6,794.700.00 

One  hundred  dollar 

9,678,300.00 

Total 

100.00 

16,473,000.00 

Two-ye&T  Treasury  notes  of  1868,  issued  with  coupons: 

Fifty  dollar 

5,903,600.00 
14,476,400.00 
40.801,000.00 

One  hundred  dollar 

Five  hundred  dollar 

One  thousand  dollar 

89,299,00a00 

Total 

149.980.000.00 

CTompound-interest  notes,  act  of  March  8, 1863: 

Ten  dollar 

10.00 

8^800.00 

Fifty  dollar 

2,745,150.00 

One  hundred  dollar 

8,  <^  500. 00 

Five  hundred  dollar 

10.425,500.00 

Total 

10.00 

17,962. 96a  00 

Compound-interest  notes,  act  of  June  30, 1864: 

Ten  dollar 

120.00 
200.00 
200.00 
100.00 

22,390,670.00 
30,093,040.00 

Twenty  dollar 

Fifty  dollar ^ 

68,015,800.00 
41,123,300.00 
57.408,500.00 

One  hundred  dollar 

Five  hundred  dollar 

One  thousand  dollar 

39,416.000.00 

Total 

620.00 

248,447,810.00 

RECAPITULATION. 


Issue. 


Amount  re- 
deemed during 
the  year. 


Total  amount 

redeemed 

to  date. 


United  States  notes 

Treasury  notes  of  1890 

811  ver  certificates 

Gold  certificates,  series  of  1892,  payable  to  bearer 

Fractional  currency 

Refunding  certificates,  payable  to  bearer 

One-year  Treasury  notes  of  1863 

Two-year  Treasury  notes  of  1863,  Issued  without  coupons. 

Two-year  Treasury  not^s  of  1863,  issued  with  coupons 

Compound-interest  notes,  act  of  March  8, 1863 

Compound-interest  notes,  act  of  June  30, 1864 


191, 


680,000.00 

244,000.00 

853,000.00 

362,490.00 

2,578.78 

2,020.00 

120.00 

100.00 


10.00 
620.00 


82,822,864.792.00 

899,4»52,0Q0;00 

1,689,724,000.00 

892,880,111.00 

853,471.729.49 

89, 920. 84a  00 

44,488,745w00 

16,47S,O0a00 

149,990.00a00 

17,962,9Sa00 

248,447,Sia00 


Total. 


322,144,938.78 


6  175,885,477.49 


Note.— In  some  of  the  denominations  of  the  above  issues,  the  notes  were  redeemed  at  less  tlian 
their  full  face  value  on  account  of  discounts  for  mutilation. 
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The  number  of  paid  interest  checkH  received  during  the  year  was 
301,089,  amounting  to  $32,128,235.64;  the  number  of  cheeks  verified 
was  314,940;  registered  292,525,  and  examined,  713.654. 

During  the  year  much  labor  of  a  miscellaneous  cnaracter  has  been 
performed  in  connection  with  this  work,  to  place  the  files  in  better 
condition  for  ready  and  speedy  reference. 

The  number  and  amount  of  interest  checks  received  by  loans  is  shown 
in  the  following  table: 

Number  and  Amount  of  Interest  Checks  Received  during  the  Year,  by  Loans. 


Number.      Amount. 


Funded  loan  of  1891,  44  per  cent 

Funded  loan  of  1891,  41  per  cent,  continued  at  2  per  cent 

Loan  of  1926,  4  per  cent 

Loan  of  19M,  fiber  cent 

Funded  loan  of  1907, 4  per  cent 

Loan  of  1906-1918,  Spercent 

Loan  of  1908-1918, 3  per  cent,  deposits  for  bonds 

Consols  of  1930,  2  per  cent 

Consols  of  1930,  2  per  cent  first  interest  paid  on  coupon  bonds 

District  of  Columbia,  Fifty-year  funded  loan  of  1924,  8.65  per  cent 

District  of  Columbia,  Old  funded  debt,  3i  and  5  per  cent 

Pacific  Railroads,  6  per  cent 

Total .• 


2 

1,647 

19,982 

8,209 

108,675 

150,831 

989 

15,684 

179 

526 

4 

12 


167.60 

188,597.00 

6,629,656.00 

1,507,736.36 

13,922,448.00 

2,370,598.06 

512.66 

6,992,212.00 

28,361.26 

486,691.00 

86.84 

1,880.00 


301,689  I  32,128,235.64 


Place  of  Payment,  Number,  and  Amount  op  Interest  Checks  Received  during 

THE  Year. 


NEW  YORK,  N.  Y. 


Loan. 


Funded  loan  of  1891, 4^  per  cent,  continued  at  2  per  cent 

Funded  loan  of  1907,  4  per  cent 

Loan  of  19M,  6  per  cent 

Loan  of  1926,  4  per  cent 

Loan  of  1908-1918,  3  per  cent,  deposits  for  bonds 

Loan  of  1908-1918,  3  per  cent 

Gonsolsof  1930,  2  per  cent •. 

Consols  of  1980,  2  per  cent,  first  interest  paid  on  coupon  bonds. 

Total , 


Number.      Amount. 


1,185 
52,198 
5,067 
12,098 
17 
74,885 
9,636 
108 


$143,439.50 

10,158,615.60 

1,222,116.87 

6,381,523.00 

6.62 

1,349,364.30 

4,692,567.75 

22,224.75 


156,184     22,969,747.79 


BOSTON,  MASS. 


Funded  loan  of  1891,  4|  per  cent,  continued  at  2  per  cent 

Funded  loan  of  1907,  4  per  cent , 

Loan  of  1904,  Spercent 

Loan  of  1925,  4  per  cent 

Loan  of  1908-1918,  3  per  cent,  deposits  for  bonds , 

Loan,  of  1906-1918,  3  per  cent 

Consols  of  1980,  2  per  cent 

Consols  of  1930,  2  per  cent,  first  interest  paid  on  coupon  bonds. 

Total 


2,496,887.08 


PmLADELPHIA,  PA. 


Funded  loan  of  1891,  4k  per  cent,  continued  at  2  per  cent 

Funded  loan  of  1907,  4  per  cent , 

Loan  of  1904,  6  per  cent , 

Loan  of  1926, 4per  cent , 

Loan  of  1908-1918.  3  per  cent,  deposits  for  bonds , 

Loan  of  1906-1918,  8  per  cent , 

Consolsof  1980, 2percent , 

Consols  ol  1980,  2  per  cent,  first  interest  paid  on  coupon  bonds. 

Total 


2,503,168.89 


Digiti 


zed  by  Google 


582 


REPOBT   ON   THE   FINANCES. 


Place  of  Payment,  Number,  and  Amount  of  Interest  Checks  Received  During 

THE  Year — Continued. 


WASHINGTON,  D.  C. 


Loan. 


Funded  loan  of  1891,  44  per  cent 

Funded  loan  of  1891,  4^  per  cent,  continued  at  2  per  cent , 

Funded  loan  of  1907,  4  percent , 

Loan  of  1904,  6  per  cent , 

Loan  of  1925,  4  per  cent 

Loan  of  1908-1918,  3  per  cent,  deposits  for  bonds 

Loan  of  1908-1918,  3  per  cent 

Consols  of  1980,  2  per  cent 

Ck)n8ol8  of  1930, 2  per  cent,  first  interest  paid  on  coupon  bonds. 
Pacific  Railroads,  6  percent 

Total : 


Number. 


2 

73 

7,675 

308 

687 

909 

12,007 

362 

17 

12 


22,052 


167.50 

3,166.75 

888,735.50 

24,939.93 

56,863.00 

470.57 

103,149.00 

96,258.25 

871.25 

1,380.00 


674,90a75 


CHICAGO,  ILL. 


Funded  loan  of  1891, 4i  per  cent,  continued  at  2  per  cent 

Funded  loan  of  1907,  4  per  cent 

Loan  of  1904,  5  per  cent , 

Loan  of  1925,  4  per  cent 

Loan  of  1908-1918,  Spercent,  deposits  for  bonds 

Loan  of  1908-1918,  8  per  cent 

Consols  of  1980, 2  per  cent ' 

Consols  of  1930, 2  per  cent,  first  interest  paid  on  coupon  bonds 

Total 


922,002.75 

365,86L50 

49,53L66 

182,862.00 

4.23 

173,222.40 

275,306.00 

477.00 


1,019,270.54 


CINCINNATI,  OHIO. 


Funded  loan  of  1891,  4|  per  cent,  continued  at  2  per  cent , 

Funded  loan  of  1907,  4  percent 

Loanof  1904,  5  percent 

Loan  of  1925,  4  percent 

Loan  of  1908-1918,  3  per  cent,  deposits  for  bonds 

Loan  of  190^-1918,  3  per  cent 

Consols  of  1930,  2  per  cent 

Consols  of  1980,  2  per  cent,  first  interest  paid  on  coupon  bonds. 

Total 


$881.50 

361,197.00 

25,964.94 

116,979.00 

8.48 

56^886.10 

133,590.25 


696,989.62 


BALTIMORE,  MD. 


Funded  loan  of  1891,  4|  per  cent,  continued  at  2  per  cent 

Funded  loan  of  1907,  4  per  cent 

Loanof  1904,  6 per  cent 

Loan  of  1925,  4  per  cent 

Loan  of  1908-1918,  3  per  cent , 

Consols  of  1980,  2  per  cent '. 

Consols  of  1980,  2  per  cent,  first  interest  paid  on  coupon  bonds. 

Totol 


$1,085.00 

249,040.50 

20,825.61 

73,842.50 

43,60L70 

141,666.35 

84a  60 


530,906.06 


ST.  LOUIS,  MO. 


Funded  loan  of  1891,  4i  per  cent,  continued  at  2  per  cent 

Funded  loan  of  1907,  4  per  cent 

Loanof  1904, 6  per  cent , 

Loan  of  1926,  4  per  cent 

Loan  of  1908-1918,  3  per  cent,  deposits  for  bonds 

Loan  of  1908-1918,  3  per  cent 

Consols  of  1980, 2  per  cent 

Consols  of  1980,  2  per  cent,  first  interest  paid  on  coupon  bonds 

Total 


$1,841.75 

167,351.50 

12,716.87 

36,934.60 

.97 

75,688.20 

237,820.50 

909.60 


522,763.79 
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Place  op  Payment,  Number,  and  Amount  op  Intereot  Checks  Received  during 

THE  Year— Continued. 

SAN  FRANCISCO,  CAL. 


Loan. 


Amount. 


Funded  loon  of  1801, 44  per  cent,  continued  at  2  per  cent 

Funded  loan  of  1907, 4  per  cent 

Loan  of  1904, 5  per  cent 

Loan  of  1925, 4  per  cent 

Loan  of  1906-1918, 8  per  cent,  deposits  tqr  bonds 

Loan  of  1908-1918, 3  per  cent 

Consols  of  1930,2  per  cent 

Consols  of  1960,2  per  cent,  first  interest  paid  on  coupon  bonds 

Total 


15.60 

50,530.00 

1,076.24 

25,600.00 

1.60 

10,872.16 

3,250.50 

2.00 


91,287.99 


NEW  ORLEANS,  LA. 


Funded  loan  of  1801, 4i  per  cent,  continued  at  2  per  cent 

Funded  loan  of  1907, 4  ;^r  cent , 

Loan  of  1904, 5  per  cent 

Loan  of  1925, 4  per  cent , 

Loan  of  1908-1918, 3  per  cent,  deposits  for  bonds 

Loan  of  1906-1918, 8  per  cent , 

Consols  of  1980, 2  per  cent 

Consols  of  1980, 2  per  cent,  first  interest  paid  on  coupon  bonds. 

Total 


8 

1760.00 

498 

72,924.00 

84 

1,786.26 

39 

9,254.00 

1 

1.34 

392 

4,407.76 

66 

45,418.00 

1 

60.00 

1,034 

134,586.34 

NEW  YORK,  N.  Y.,  AND  WASHINGTON,  D.  C. 


District  of  Columbia: 

Fifty-year  funded  loan  of  1924, 3.66  per  cent 

825 
4 

$486,691.00 

Old  funded  debt,  d\  and  5  per  cent 

86.84 

Total 

529 

486,777.84 

RECAPITULATION. 


Place. 


NewYork,N.Y 

Boston,  Mass '. 

Philadelphia,  Pa 

Washington,  D.  C 

Chicago,  111 

Cincinnati,  Ohio 

Baltimore,  Md 

St.  Louis,  Mo 

SanFrandsco.Cal 

New  Orleans,  La 

New  York,  N.  Y.,  and  Washington,  D.  C 

Total 


Number. 


156,184 
40,104 
39,818 
22,052 
19,836 
10,496 
4,906 
6,559 
2,169 
1,034 
529 


801,689 


Amoimt. 


$22,969,747.79 

2,498,887.08 

2,508,168.89 

674,900.75 

1,019,'270.54 

695,989.52 

580,905.06 

522,763.79 

91,237.99 

134,586.34 

486,777.84 


82,128,285.54 
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Number  and  Amount  op  Redeemed   Interbbt  Checks  of  each   Loan  on  File 

June  30,  1901. 


Loan. 


Numbe»'of 
1    checks. 


Loan  of  July  and  August,  1861, 6  per  cent 

Loan  of  July  and  August,  1861, 6  per  cent,  continued  at  3|  per  cent. 

Loan  of  1863,  6  per  cent 

Loan  of  1868,  6  per  cent,  continued  at  8^  per  cent 

Funded  loan  of  1881.  5  per  cent , 

Funded  loan  of  1881,  5  per  cent,  continued  at  8i  per  cent , 

Loan  of  July  12, 1882,  3  per  cent 

Funded  loan  of  1891, 4|  per  cent 

Funded  loan  of  1891,  4i  per  cent,  continued  at  2  per  cent 

Fund^  loan  of  1907,  4  per  cent 

Loan  of  1925,  4  per  cent 

Loan  of  1904, 5  per  cent 

Loan  of  1908-1918,  3  per  cent 

Loan  of  1908-1918,  3  per  cent,  depotdts  for  bonds , 

Consols  of  1930,  2  per  cent 

Consols  of  1930,  2  per  cent,  first  interest  paid  on  coupon  bonds 

Pacific  Railroads,  6per  cent 

District  of  Columbia: 

Fifty-year  funded  loan  of  1924,  3.66  per  cent 

Old  funded  debt,  3i  and  5  per  cent 


Total 4,969,706 


5.994 

6,208 

8,099 

6,571 

202,191 

54,287 

81,925 

669,157 

36,983 

1,287,118 

74.013 

45,099 

329,075 

217,489 

15,684 

179 

63,110 

17,768 
3,736 


Axnotint. 


93,827,588.00 

1,781,801.92 

1,513.407.00 

1.674, 072.  n 

109,686,40R.44 

16,097,170.20 

28,846,553.62 

105,S78,179LS4 

4,436,220.94 

456,640,852.94 

23,949,876.50 

18,815.886.50 

6,977,593.90 

199,7^.52 

6,992,212.00 

28,851.25 

60,818,219.68 

10,109,078.55 
857,026.41 


856,124,706.51 


Issue,  Redemption,  and  Outstanding  op  Various  Old  Issues  of  the  Govkrnmskt 
AT  THE  Close  op  the  Year. 


iHsue. 

Total  issued. 

Redeemed 
diuing 
the  year. 

Total 
redeemed  to 
June  30,  190L 

Oatstand- 
ing. 

Seven-thirty  Treasury  notes: 

Act  of  July  17, 1861 

6140,094,750.00 
299,992,600.00 
331,000,000.00 
199,000,000.00 

"iioo.'oo* 

$140,085,860.00 
299,946,700.00 
330.969,650.00 
198, 951, 65a  00 

$9,400.00 

Act  of  June  30, 1864,  finrt  series 

46.800.00 

Act  of  March  3, 1866,  second  series 

30,450.00 

Act  of  March  8, 1865,  third  series 

45. 350. 00 

Total 

970,087,250.00 

100.00 

969,965,260.00  !  182,000.00 

Certificates  of  indebtedness,  acts  of  March  1  and 
17, 1862,  and  March  3, 1863: 
First  issue .... 

498,593,241.65 
63.160,000.00 

498,591,241.65        2.aMLflO 

Second  issue 

63,159,000.00 

1,000.00 

Total 

661,758,241.65 

561,750,24L65 

8,000.00 

Three  per  cent  certificates,  acts  of  March  2, 1867, 
and  July  25, 1868 

85,155,000.00 

85,150,000.00 

5,000.00 

Refunding  certificates: 

Act  of  Februar>'  26, 1879,  payable  to  order. . . 
Act  of  February  26, 1879,  payable  to  bearer. . 

58,500.00 
89,964,250.00 

"  2,  oa.'oo* 

58,480.00 
89,920,840.00 

70.00 
83,4ia00 

Total 

40,012,750.00 

2.020.00 

89,979,270.00 

83,480.00 

Gold  certificates: 

Act  of  March  3, 1863,  first  series 

Act  of  March  3, 1863,  Geneva  award  (special) 
Act  of  March  3, 1863,  series  of  1870 

429,604,900.00 
33,000,580.46 
370,500,000.00 
5,000,000.00 
143,029,400.00 

1,100.00 

"6*666.'66' 
**6,'866*66' 

429,507,900.00 
83,000,680.46 
370,478,000.00 
4,998.400.00 
142,927,100.00 

7,000.00 

Actof  March  3, 1863,  series  of  1871 

i,6oaoo 

Act  of  March  3, 1863,  series  of  1875 

102,80a00 

Total 

981,134,880.46 

11,900.00  1  981,001,980.46 

ijt2.gDa.0D 

One-year  Treasury-  notes,  act  of  March  8, 1868. . . 

44,520,000.00 

120.00 

44,488,615.00 

81.3^^00 

Two-year  Treasury  notes: 

Actof  March  3, 1863,  issued  without  coupons. 
Act  of  March  3, 1863,  issued  with  coupons. . . 

16,480,000.00 
150,000,000.00 

100.00 

16,472,850.00 
149,980,000.00 

7, 15a  00 
20,000.00 

Total          

166,480,000.00 

100.00 

166,462,850.00 

27,16a  00 

Compound-interest  notes: 

Actof  March  3, 1863 

17,993,760.00 
248,601,680.00 

10.00 
620.00 

17,982,960.00 
248,446,640.00 

io,8iaoo 

156,04a  00 

Act  of  June  80, 1864 

Total 

266,595,440.00 

6».00 

266,429,690.00 

166, 86a  00 

Note.— The  office  of  the  Register  of  the  Treasury  is  the  last  to  receive  the  redeemed  secnritiM  oi 
the  Government,  and  therefore  the  amounts  reported  as  "  redeemed  *'  will  be  less  than  the  actual 
reaempwpna  by  the  amoimt  in  tranaUu,  and  the  amounts  reported  as  " outstanding"  conc^MStKUK^Ix 
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During  the  year  there  were  added  to  the  files  of  this  division  1,834,077 
vouchers.  The  annual  increase  in  receipts  and  the  necessity  for  proper 
filing  facilities  are  matters  of  serious  consideration.  There  are  four 
files  rooms  attached  to  the  division,  all  of  which  are  now  overcrowded, 
and  unless  more  room  can  be  found  for  filing  purposes,  it  is  possible 
that  in  the  near  future  the  accounts  can  not  oe  kept  in  proper  shape 
for  ready  reference. 

Classification,  Total  Number,  and  Amount  op  Rbdbemed  Vouchers  on  File  in 
This  Division  June  30,  1901. 


ClasBification. 

Number  of 
redeemed 
vouchers. 

Amount. 

United  States  coupon  bonds,  yarious  loans -. , 

2,  an,  677 

1,597 

80,449 

106,775,856 

1,001,285 

16,849 

485,556 

3,101.701 

194,862 

22,961 

8,042 

157,956 

81,829 

679 

247,088 

11,430 

6,843 

4,667,429 

217,489 

179 
21,499 
63,110 

646 

77 

$1,329,775,120.00 
1,597,000.00 

Louisville  and  Portland  Canal  Company  coupon  bonds 

District  of  Columbia  coupon  bonds 

11,606,800.00 

1,248,459,948.96 

10,005,243.90 

490,470.00 

140,065,360.00 

629,869,900.00 

United  States  redeemed  (detached)  coupons 

District  of  Columbia  redeemed  (detacheSl)  coupons 

Louisvllleand  Portland  Canal  Company  redeemed  (detached)  coupons. 
Seven-thUty  Treasury  notes  of  186i 

Seven-thirty  Treasury  notes  of  1864  and  1865 

0.^1>a  „v^..«4aI>*^^   ^^*   '*  ir^-  a   io<N> 

406,495,280.46 

'1888 

176, 686, 000. 00 

1900 

30,420.000.00 

1,473,626,000.00 

710,775,300.75 

678,362.41 

e8,1872 

ib. '25, 1862 

ly  8,1870 

d  17, 1862,  and  Mar.  3, 186S. 

7,  and  July  26, 1868 

ivable  to  order 

661,760,241.65 

85,150.000.00 

58,430.00 

ifistered  bonds 

784,617,276.10 
199,765.62 
28, 351. 26 

for  bonds  of  the  Loan  of 
1908-1918 

Redeemed  interest  checks,  first  interest  paid  on  coupon  bonds  of  the 
Consols  of  1980 

Redeemed  interest  checks,  District  of  Columbia  registered  bonds. .... 
Redeemed  Interest  checks.  Pacific  Railroad  registered  bonds 

10,966,104.96 
60,313,219.68 

Redeemed  interest  checks,  Spanish  Indemnity  certificates 

226,774.38 

Redeemed  Interest  checksj  Oberokee  land  certificates 

863,200.00 

Total 

119,413,489 

7,874,642,129.04 

Through  the  daily  interchange  of  official  business  with  other  offices 
of  the  Department,  and  the  various  duties  intrusted  to  the  representa- 
tives of  this  office  on  the  different  committees  for  the  destruction  of 
notes,  etc.,  together  with  the  necessary  labor  in  boxing,  labeling,  and 
filing  all  redeemed  securities  of  the  Government,  a  large  amount  of 
work  is  performed  in  this  division  each  year  of  a  general  and  miscel- 
laneous character,  the  amount  of  which  can  not  be  determined  or 
stated  in  this  report  for  the  reason  that  it  can  not  be  properly  esti- 
mated or  measured. 

In  conclusion,  I  would  most  respectfully  suggest  that  the  salary  of 
the  Assistant  Register  be  raided  to  $2,500  per  annum.  It  would  take 
but  $250  to  raise  it  from  his  present  compensation  of  $2,250,  and  it 
would  then  be  on  an  equal  basis  with  salaries  of  the  deputy  auditors. 
As  the  Assistant  Register  entirely  merits  this  slight  increase,  I  trust 
it  will  be  allowed  him. 

I  respectfully  recommend  that  this  office  be  allowed  four  clerks  of 
class  1,  insteaa  of  an  equal  number  at  a  compensation  of  $900  per 
annum.  Should  this  be  done,  it  would  permit  a  partial  advance  of  a 
number  of  capable  and  deserving  clerks  who  were  reduced  from  a 
higher  grade  without  any  imaginable  fault  on  their  part. 

I  have  also  the  honor  to  recommend,  if  it  can  be  done,  that  the 
temporary  clerks  now  carried  on  the  rolls  of  this  office  be  given  per- 
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manent  appointments,  either  after  examination  b^  and  certification 
from  the  Civil  Service  Commission  or  by  Congressional  action.  The 
work  of  the  office  has  increased  vastly  during  the  past  three  years,  and 
in  all  of  that  time  the  clerks  have  worked  under  high  pressure.  There 
is  no  probability  that  the  work  will  decrease  in  future  years,  or  that 
a  less  iorce  than  that  now  carried  will  be  able  to  keep  it  up.  The 
clerks  now  on  the  temporaiy  roll  have  become  trained  to  expertness 
in  the  performance  of  the  work  allotted  them,  and  in  .consequence 
are  efficient  and  painstaking  skilled  laborers,  if  1  may  use  the  term. 
If  it  be  found  that  they  can  not  be  placed  permanently  on  the  rolls, 
then  they  should  be  appropriated  for  as  heretofore,  as  their  services 
are  indispensable. 

The  business  of  this  office  has  never  been  in  better  shape  than  it  is 
at  present  It  is  practically  up  to  date  in  each  branch.  I  desire  to 
state  that  foi  this  condition  of  the  work  I  am  indebted  to  the  faithful 
and  efficient  clerks  in  each  division  who  have  zealously  performed 
their  full  duty. 

Respectfully  submitted. 

J.  W.  Lyons,  Register. 

The  Secbetaby  of  the  Treasury. 
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EEPORT  OF  THE  COlOnSSIOHER  OF  IHTEBVAL  REyEVUE. 


Treasuby  Department, 
Office  of  Commissioner  of  Internal  Revenue, 

Wdshington^  D,  C,  Novemher  1^  1901, 

Sm:  In  compliance  with  the  instructions  contained  in  your  letter  of 
July  24,  1901,  I  have  the  honor  to  submit  the  following  report  of  the 
operations  of  the  Bureau  of  Internal  Revenue  for  the  fiscal  year  ended 
June  30, 1901,  together  with  certain  additional  information  relating  to 
the  receipts?  from  the  various  sources  of  internal  revenue  during  the 
months  of  July,  August,  and  September  of  the  current  fiscal  year. 

The  titles  of  the  tables  found  at  the  close  of  the  annual  report  of 
the  Conmiissioner  of  Internal  Revenue*  are  as  follows: 

Table  A,  showing  the  receipts  from  each  specific  source  of  internal 
revenue  and  the  amounts  rerunded  in  each  collection  district.  State, 
and  Territory  of  the  United  States  for  the  fiscal  year  ended  June  30, 
1901. 

Table  B,  showing  the  number  and  value  of  all  internal-revenue 
stamps,  the  number  of  the  different  kinds  of  certificates  of  rcjgistry, 
and  the  number  and  value  of  documentary  stamps  used  for  validating 
unstamped  instruments  issued  to  collectors  of  internal  revenue  during 
the  fiscalyear  ended  June  30,  1901. 

Table  C,  showing  the  percentages  of  receipts  from  the  several  gen- 
eral sources  of  internal  revenue  now  taxable  in  each  State  and  Terri- 
tory of  the  United  States  to  the  aggregate  receipts  from  the  same 
sources,  by  fiscal  years,  from  July  1,  1863,  to  June  30,  1901. 

Table  D,  showing  the  aggregate  receipts  of  internal  revenue  in  each 
collection  district.  State,  and  Territory  of  the  United  States,  by  fiscal 
years,  from  September  1,  1862,  to  June  30,  1901. 

Table  E,  showing  the  receipts  from  specific  and  general  sources  of 
internal  revenue,  by  fiscal  years,  from  September  1, 1862,  to  June  30, 
1901. 

Table  F,  showing  the  ratio  of  receipts  from  specific  sources  of  inter- 
nal revenue  to  the  aggregate  receipts  of  the  same,  by  fiscal  years, 
from  July  1,  1863,  to  June  30,  1901. 

Table  G,  showing  the  returns  of  distilled  spirits,  fermented  liquors, 
manufactured  tobacco,  snuff,  cigars,  and  cigarettes,  under  the  several 
acts  of  legislation,  and  by  fiscal  years,  from  September  1, 1862,  to  June 
30,  1901;  also  statement  of  the  production  of  distilled  spirits  and  fer- 
mented liquors  in  the  several  States  and  Territories,  by  fiscal  years, 
from  July  1,  1877,  to  June  30, 1901. 

*For  tables  here  referred  to,  and  for  other  tables  omitted  from  this  volmne,  see 
Annual  Report  of  the  Commissioner  of  Internal  Revenue  for  the  fiscal  year  1901. 
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Table  H,  showing  the  receipts  from  special  taxes  in  the  several  States 
and  Territories  for  the  twelve  months  ended  June  30,  1J)01. 

Table  I,  showing  the  collections,  expenses,  and  percentage  cost  of 
collection  in  the  several  collection  districts  during  the  fiscal  years 
ended  June  30,  1900  and  1901. 

COLLECTIONS  FOR  THE   FISCAL  YEAR  ENDED  JUNE   30,  1901. 

In  the  last  annual  report  of  the  Commissioner  of  Internal  Revenue 
it  was  estimated  that  tne  collections  from  all  sources  of  internal  reve- 
nue for  the  fiscal  year  just  ended  would  aggregate  $295,000,000. 

I  am  gratified  to  state  that  the  actual  receipts  were  $306,871,669.42, 
and  that  the  estimate  was  exceeded  by  $11,655,561.85. 

RECEIPTS  FOR  THE   PAST  TEN   FISCAL  YEARS. 

Fiscal  year  ended — 

June  30, 1901 $306,871,669.42 

June  30, 1900 295,316,107.57 

June  30, 1899 273,484,573.44 

June  30, 1898 170,866,819.36 

June  30, 1897 146,619,593.47 

June  30, 1896 u 146,830,615.66 

June  30, 1895 143,246,077.75 

June  30, 1894 147,168,449.70 

June  30, 1893 161,004,989.67 

June  30, 1892 153,857,544.35 

Schedule  of  articles  and  occupations  mined  to  tax  under  the  internal-revenue  laws  in 
forc^  on  and  after  July  i,  1901. 

SPECIAL  TAXES. 

Rate  of  tax. 

Rectifiers  of  less  than  500  barrels  a  year $100. 00 

Rectifiers  of  500  barrels  or  more  a  year 200. 00 

Retail  liauor  dealers 25. 00 

Wholesale  liquor  dealers 100. 00 

Retail  dealers  in  malt  liquors 20. 00 

Wholesale  dealers  in  malt  liquors 50. 00 

Manufacturers  of  stills 50. 00 

And  for  stills  or  worms,  manufactured,  each 20. 00 

Brewers: 

Annual  manufacture  less  than  500  barrels 50. 00 

Annual  manufacture  500  barrels  or  more 100. 00 

Manufacturers  of  oleomargarine 600. 00 

Wholesale  dealers  in  oleomargarine 480. 00 

Retail  dealers  in  oleomargarine 48. 00 

Manufacturers  of  filled  cheese 400. 00 

Wholesale  dealers  in  filled  cheese 250. 00 

Retail  dealers  in  filled  cheese 12. 00 

Bankers  with  capital,  preceding  fiscal  year,  not  over  $25,000 50.  (K) 

For  every  additional  thousand  m  excess  of  $25,000 2. 00 

(In  estimating  capital,  surplus  shall  be  included. ) 

Brokers  who  have  not  paid  as  bankers 50.00 

Dealers  in  grain,  securities,  etc.,  under  paragraph  3,  section  8,  act  oi  March 

2,  1901  (additional  special  tax  m  force  April  1,1901) 50.00 

Pawnbrokers 20.00 

Custom-house  brokers •.-••;•. 10. 00 

Proprietors  of  theaters,  museums,  and  concert  halls,  in  cities  of  over  25,000 

population  per  last  census lOO.  00 

Proprietors  of  circuses lOO.  00 

Proprietors  or  agents  of  all  other'  exhibitions  or  shows  for  money 10. 00 

Proprietors  of  bowling  alleys  and  billiard  rooms,  for  each  alley  or  table 5. 00 

Dealers  in  leaf  tobacco: 

Sales  not  over  50,000  pounds 6.00 

Over  50,000  and  not  over  100,000  pounds 12.00 

Over  lOOyOOO  pounds (^w/s-rTL^*-^ 
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Rate  of  tax. 

Dealers  in  tobacco,  sales  over  50,000  pounds $12. 00 

Manufacturers  of  tobacco: 

Sales  not  over  50,000  pounds • 6.00 

Over  50,000  and  not  over  100,000  pounds 12.00 

Over  100,000  pounds 24.00 

Manufacturers  of  cigars: 

Sales  not  over  100,000 cigars... 6.00 

Over  100,000  and  not  over  200,000  cigars 12.00 

Over  200,000  cigars 24.00 

Manufacturers,  packers,  or  repackers  of  mixed  flour 12.00 

DISTILLED  SPIRITS,   ETC. 

Distilled  spirits,  per  gallon 1. 10 

Stamps  for  distilled  spirits  intended  for  export,  each .10 

iBxcept  when  affixed  to  packages  containing  two  or  more  5-gallon  cans 

for  export .05 

Case  stamps  for  spirits  bottled  in  bond .10 

Wines,  liquors,  or  compounds  known  or  denominated  as  wine,  and  made  in 
imitation  of  sparkling  wine  or  champagne,  but  not  made  from  grapes  grown 
in  the  United  States,  and  liquors,  not  made  from  grapee,  currants,  rhubarb, 
or  berries  grown  in  the  United  States,  but  produced  by  beinjj  rectified  or 
mixed  with  distilled  spirits  or  by  the  infusion  of  any  matter  in  spirits,  to 
be  sold  as  wine,  or  as  a  substitute  for  wine,  in  bottles  containing  not  more 

than  1  pint,  per  bottle  or  package .10 

Same,  in  bottles  containing  more  than  1  pint,  and  not  more  than  1  quart,  per 

bottle  or  packs^ .20 

(And  at  the  same  rate  for  any  larger  auantitv  of  such  merchandise,  how- 
ever put  up,  or  whatever  may  be  the  package. ) 
Stamp  tax  on  wine  bottled  for  sale.     {See  Schedule  B. ) 

FBBMBNTED   LIQUORS. 

Fermented  liquors,  per  barrel,  containing  not  more  than  31  gallons 1.60 

(And  at  a  proportionate  rate  for  luilves,  thirds,  quarters,  sixths,  and 
eighths  of  barrels. ) 
More  than  one  barrel  of  31  gallons,  and  not  more  than  63  gallons,  in  one 
package 3. 20 

TOBACCO   AND   SNUFF. 

Tobacco,  however  prepared,  manufactured  and  sold,  or  removed  for  con- 
sumption or  sale,  per  pound  12  cents,  or  with  discount  of  20  per  cent 09^^  net 

Snuff,  however  preparea,  manufactured  and  sold,  or  removed  for  consump- 
tion or  sale,  per  pound  12  cents,  or  with  discount  of  20  per  cent 09^^  net 

CIGARS  AND  CIGARETTES. 

Rate  of  tax 
per  thousiand. 

Cigars  of  all  descriptions  made  of  tobacco,  or  any  substitute  therefor,  and 

weighing  more  than  3  pounds  per  thousand $3. 00 

Cigars  of  ail  descriptions  made  of  tobacco,  or  any  substitute  therefor,  and 

weighing  not  more  than  3  pounds  per  thousand,  18  cents  per  pound .54 

Cigarettes  weighing  not  more  than  3  pounds  per  thousand  and  of  a  wholesale 

value  or  price  of  more  than  $2  per  thousand,  36  cents  per  pound 1 .  08 

Cigarettes  weighing  not  more  than  3  pounds  per  thousana  and  of  a  wholesale 

value  or  price  of  not  more  than  $2  per  thousand,  18  cents  per  pound .54 

Cigarettes  weighing  more  than  3  pounds  per  thousand 3.60 

OLEOMARGARINE. 

Tax. 

AU  substances  heretofore  known  as  oleomargjarine,  oleo,  oleomargarine  oil, 
butterine,  lardine,  suine,  and  neutral;  all  mixtures  and  compounds  of  oleo- 
margarine, oleo,  oleomargarine  oil,  butterine,  lardine,  suine,  and  neutral; 
all  lard  extracts  and  tallow  extracts,  and  all  mixtures  and  compounds  of 
tallow,  beef  fat,  suet,  lard,  lard  oil,  vegetable  oil,  annotto,and  other  color- 
ing matter,  intestinal  fat,  and  offal  fat  made  in  imitation  or  semblance  of 
butter,  or  when  so  matle  calculated  or  intended  to  be  sold  as  butter,  or  for 
butter,  domestic,  per  pound $0. 02 

Same,  imported  from  foreign  countries,  per  pound C^'CTOak   '  ^^ 
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FILLED   CHBEBB. 

Tax. 

Tax  on,per  pound $0. 01 

Tax  on  imported,  per  pound ^ 08 

OPIUM. 

Prepared  smoking  opium,  per  pound 10. 00 

MIXED   FLOUR. 

Per  barrel  of  196  pounds,  or  more  than  98  pounds i 04 

Half  barrel  of  98  pounds,  or  more  than  49  pounds 02 

Quarter  barrel  of  49  pounds,  or  more  than  24i  pounds 01 

Eighth  barrel  of  24J  pounds,  or  less 00§ 

(Mixed  flour  imported  from  foreign  countries,  in  addition  to  import 
duties,  must  pay  internal-revenue  tax  as  above.) 

SCHBDULB   A,    AS  AMENDED   BY   ACT  OF  MABCH   2,   1901. 

Par.  1.  Bonds,  debentures,  or  certificates  of  indebtedness  issued  after  the  first 
day  of  July,  A.  D.  1898,  by  any  association,  company,  or  corporation,  on 

each  $100  of  face  value  or  fraction  thereof 06 

Certificates  of  stock,  on  each  original  issue  of  shares,  on  each  $100  of  fstce 

value  or  fraction  thereof * 05 

Certificates  of  stock,  upon  each  sale,  agreement  to  sell,  or  agreement  of  sale, 
deliveries,  or  transfers  of  shares,  on  each  $100  of  face  'mue  or  fraction 

thereof 02 

Par.  2.  Sales,  agreements  of  sale,  or  agreements  to  sell  any  products  or  mer- 
chandise at  any  exchauj^,  board  of  trade,  or  other  similar  place,  either 

for  present  or  future  delivery,  for  each  $100  in  value  of  said  sale,  etc 01 

Ana  for  each  $100  or  fractional  part  thereof  in  excess  of  $100 01 

(Products  and  merchandise  actually  in  course  of  transportation  exempt 
from  this  tax.) 
Par.  3.  From  and  after  April  1, 1901,  persons,  associations,  copartnerships,  or 
corporations  in  his,  its,  or  their  own  behalf,  or  as  agent,  engaging  in  the 
busmess  of  making  or  offering  to  make  contracts,  agreements,  trades,  or 
transactions,  respecting  the  purchase  or  sale,  or  purcnase  and  sale  of  any 
grain,  provisions,  raw  or  unmanufactured  cotton,  stock,  bonds,  or  other 
securities  wherein  both  parties  thereto  or  such  persons,  etc.,  contemplate  or 
intend  that  such  contracts,  agreements,  trades,  or  transactions  shall  be  or 
may  be  closed,  adjusted,  or  settled  according  or  with  reference  to  the  public 
market  quotations  of  prices  made  on  any  board  of  trade  or  exchange  upon 
which  the  commodities  or  securities  referred  to  in  said  contracts,  agree- 
ments, trades,  or  transactions  are  dealt  in,  and  without  a  bona  fide  trans- 
action on  such  board  of  trade  or  exchange,  or  wherein  both  parties  or  such 
persons,  etc.,  shall  contemplate  or  intend  that  such  contracts,  agreements, 
trades,  or  transactions  shall  be  or  may  be  deemed  closed  or  terminated  when 
the  public  market  quotations  of  prices  made  on  such  board  of  trade  or 
exchange  for  the  articles  or  secunties  named  in  such  contracts,  etc.,  shall 
reach  a  certain  figure,  and  every  person,  association,  copartnership,  and 
corporation  who,  or  which  shall,  in  his  or  its  own  behalf,  or  as  agent,  con- 
duct what  is  commonly  known  as  a  bucket  shop: 

On  all  such  contracts,  agreements,  trades,  or  transactions  with  respect  to 
merchandise,  on  each  $100  in  value  or  fraction  thereof  of  the  merchan- 
dise covered  or  pretended  to  be  covered 02 

On  all  such  contracts,  agreements,  trades,  or  transactions  with  respect  to 
stocks,  bonds,  or  other  securities,  on  each  $100  or  fraction  thereof  of  the 
face  value  of  the  stocks,  bonds,  or  other  securities  covered  or  pretended 

to  be  covered 02 

Par.  4.  Bill  of  exchange  (inland),  draft  or  order  for  the  payment  of  any  sum 
of  money,  otherwise  than  at  sight  or  on  demand,  and  for  each  renewal  of 

the  same,  for  a  sum  not  exceeding  $100 02 

And  for  each  additional  $100  or  fractional  part  thereof  in  excess  of  $100. .        .  02 
Par.  6.  Bill  of  exchan^  (foi-eign)  or  letter  of  credit  (including  orders  by 
telegraph  or  otherwise  for  the  payment  of  money  issued  by  express  or 
other  companies,  or  any  person  or  persons)  drawn  in  but  payable  out  of 
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Tax. 
the  United  States,  if  drawn  singly  or  otherwise  than  in  a  set  of  three  or 
more,  according  to  the  custom  of  merchants  and  hankers,  for  a  sum  not 

exceeding  $100 10.02 

For  each  $100  or  fractional  part  thereof  in  excess  of  $100 .02 

If  drawn  in  sets  of  two  or  more,  for  every  bill  of  each  set  where  the  sum 

made  payable  shall  not  exceed  $100 .01 

For  each  $100  or  fractional  part  thereof  in  excess  of  $100 .01 

(Excepting  that  bills  of  excnanee  drawn  against  the  value  of  products  or 
merchandise  actually  exported  to  foreign  countries  shall  not  be  subject 
to  this  tax,  provided  that  such  bills  of  exchange  shall  l>e  accompanied 
by  proper  invoices  and  receipts,  bills  of  lading,  or  vouchers,  showing 
that  g(Kxis  of  a  value  at  least  eoual  to  the  amount  for  which  said  bill  (3 
exchange  may  be  drawn  shall  nave  been  exported. ) 

Par.  6.  Bills  of  lading,  manifest,  or  other  evidence  of  receipt  and  forwarding, 
issued  by  any  railroad  or  st^miboat  company,  carrier,  or  corporation,  or 
person  whose  occupation  is  to  act  as  such,  except  persons,  companies,  or 
corporations  engaged  in  carrying  on  a  local  or  other  express  business,  on 
eacn  of  said  bills  of  lading,  manifests,  or  other  memoranaum,  and  on  each 
duplicate  thereof .01 

Par.  7.  Bond:  For  indemnifying  any  person  or  persons,  firm,  or  corporation 
who  shall  have  become  bound  or  engaged  as  surety  for  the  payment  of  any 
sum  of  money,  or  for  the  due  execution  or  performance  of  the  duties  of 
any  office  or  position,  and  to  account  for  money  received  by  virtue  thereof- .  .  50 

Par.  8.  Certificate  ot  profits,  or  any  certificate  or  memorandum  showing  an 
interest  in  the  property  or  accumulations  of  any  association,  company,  or 
corporaticHi.  and  on  all  transfers  thereof,  on  each  $100  of  face  value  or  frac- 
tion thereof .02 

Par.  9.  CJontract:  Broker's  note  or  memorandum  of  sale  of  any  goods  or  mer- 
chandise, stocks,  bonds,  exchange,  notes  of  hand,  real  estate,  or  property 
of  any  kind  or  description  issued  by  brokers  or  persons  acting  as  sucn,  for 
each  note  or  memorandum  of  sale,  not  otherwise  provided  for  in  this  act. .  .  10 

Par.  10.  Conveyance:  Deed,  instrument,  or  writing,  whereby  any  lands, 
tenements,  or  other  realty  shall  be  sold,  granted,  assigned,  transferred,  or 
otherwise  conveyed  to  or  vested  in  the  purchaser  or  purchasers,  or  any 
other  person  or  persons,  by  his,  her,  or  tneir  direction,  when  the  consid- 
eration or  value  exceeds  $2,500  and  does  not  exceed  $3,000 .25 

For  each  additional  $500  or  fractional  part  thereof  in  excess  of  $3,000 .25 

Par.  11.  Entry  of  anjr  goods,  wares,  or  merchandise  at  any  custom-house, 

either  for  consumption  or  warehousing,  not  exceeding  $100  in  value .25 

Exceeding  $100  and  not  exceeding  $500  in  value .50 

Exceeding  $500  in  value 1.00 

Par.  12.  Entry  for  the  withdrawal  of  any  goods  or  merchandise  from  customs 
bonded  warehouse - .50 

Par.  13.  Passage  tickets:  Ticket,  order,  contract,  or  certificate  for  passage  by 
any  vessel  from  any  port  in  the  United  States  to  a  foreign  port,  costing  $50 . .  .50 

For  each  $50,  or  any  part  thereof,  in  addition  thereto .50 

SCHEDULE  B   AS  AMENDED. 

Sparkling  or  other  wines  when  bottled  for  sale: 

Upon  each  bottle  containing  1  pint  or  less .01 

Upon  each  bottle  containing  more  than  1  pint .02 

STAMP  TAX    NOT   UNDER  BCHEDULBS  A   AND   B. 

On  seats  in  parlor  or  palace  cars  and  berths  in  sleeping  cars  (stamp  to  be 

affixed  to  tne  ticket  Dy  the  company) .01 

TAX  ON   LEGACIES  AND   DISTRIBUTIVE  SHARES  OP  PERSONAL  PROPERTY. 

Taxes  accrue  on  legacies  or  distributive  shares  which  exceed  $10,000  in 
actual  value,  passing  from  any  person  on  or  after  June  13,  1898,  as 
follows: 
On  personal  property  valued  over  $10,000  and  not  over  $25,000: 

1.  Le^tee  being  of  lineal  issue,  or  lineal  ancestor,  brother  or  sister  to 

the  person  who  died,  for  each  and  every  $100  clear  value .75 
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TAX. 

On  personal  property  valued  over  $10,000  and  not  over  $25,000 — Continued: 

2.  Leffatee  being  descendant  of  a  brother  or  sister  of  the  person  who 

died,  for  each  and  every  $100  clear  value $1.50 

3.  Where  l^tee  is  the  brother  or  sister  of  the  father  or  mother,  or  a 

descendant  of  a  brother  or  sister  of  the  fether  or  mother  t)f  the 
person  who  died,  for  each  and  every  $100  clear  value 3. 00 

4.  Where  legatee  is  the  brother  or  sister  of  the  grandfather  or  grand- 

mother, or  a  descendant  of  the  brother  or  sister  of  the  grand  parents 

of  the  person  who  died,  for  each  and  every  $100  clear  value  . .  -  - .  -         4. 00 

5.  Where  l^atee  shall  be  in  any  other  degree  oi  collateral  consanguinity 

than  is  hereinbefore  stated,  or  a  stranger  in  blood  to  the  person 
who  died,  or  shall  be  a  body  politic  or  corporate,  for  eacn  and 
every  $100  clear  vidue 5.00 

Where  the  amount  of  value  of  the  legacy  or  distributive  share  exceeds  $25,000  the 
rates  as  given  above  are  required  to  be  multiplied  as  follows: 

Over  $25,000  and  not  over  $100,000,  by  1}. 

Over  $100,000  and  not  over  $500,000,  by  2. 

Over  $500,000  and  not  over  $1,000,000,  by  2i. 

Over  $1,000,000,  by  3. 

Legacies,  etc.,  to  husband  or  wife  of  the  person  who  died  are  exempt  from  tax. 

Bequests  or  legacies  for  uses  of  a  religious,  literary,  charitable,  or  edxicational  char- 
acter, or  for  the  encouragement  of  art,  and  l^;acies  or  bequests  to  societies  for  the 
prevention  of  cruelty  to  children  are  also  exempt. 

EXCISE  TAXES  ON   PEBSON8,    FIRMS,   COMPANIES,    AND   CORPORATIONS  ENGAGED  IN   REFIN- 
ING  PETROLEUM   AND   SUGAR,  WHOSE  GROSS   ANNUAL   RECEIPTS   EXCEED  $250,000. 

One-fourth  of  one  per  cent  on  gross  amount  of  receipts  in  excess  of  said  sum. 

CIRCULATION   OF,  AND   NOTES   PAID   OLT   BY,  BANKS  AND   BANKERS. 

Circulation  issued  by  any  bank,  etc.,  or  person  (except  a  national  bank 
taxed  under  sec.  5214,  R.  S.,  and  sec.  13,  act  March  14,  1900),  per 
month "j'jofli>.c. 

Circulation  (except  national  Iwinks)  exceeding  90  per  cent  of  capital,  in 
addition,  per  month J  of  1  p.  c. 

Banks,  etc.  ^  on  amount  of  notes  of  any  person.  State  bank,  or  State  bank- 
ing association,  used  for  circulation  and  paid  out 10  per  cent. 

Banks,  etc.,  bankers,  or  associations,  on  amount  of  notes  of  any  town, 
city,  or  municipal  corporation  paid  out  by  them 10  per  cent. 

Every  person,  firm,  association,  other  than  national-bank  associations, 
ana  every  corporation.  State  bank,  or  State  banking  association,  on 
the  amount  of  their  awn  rwtes  used  for  circulation  and  paid  out  by 
them 10  per  cent. 

Every  such  person,  firm,  association,  corporation.  State  bank,  or  State 
banking  association,  and  also  every  national  banking  association,  on 
the  amount  of  notes  of  any  person,  firm,  association,  other  than  a 
national  banking  association,  or  of  any  corporation.  State  bank,  or 
State  banking  association,  or  of  any  town,  city,  or  municipal  corpora- 
tion, used  for  circulation  and  paid  out  by  them 10  per  cent. 

PLAYING   CARDS. 

Playing  cards,  per  i)ack,  containing  not  more  than  fifty-four  cards $0.  €(2 

TAXES   NOT   PAYABLE   BY   STAMPS. 

Tax  on  deficiences  in  production  of  spirits — 

On  excess  of  materials  used  in  production  of  spirits. 

On  circulation  of  banks  and  bimkers. 

On  notes  paid  out  by  banks  and  others. 

On  legacies  and  distributive  shares  of  personal  property. 
Excise  taxes  on  persons,  firms,  companies,  and  corporations  engaged  in 

refining  petroleum  and  sugar. 
Special  tax  of  banks  and  bankers. 
Penalties  of  50  per  cent  and  100  per  cent 
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INTERNAL-REVENUE  RECEIPTS  DLTMNG  THE  LAST  TWO  FISCAL  YEARS. 

Comparative  Statement  showing  the  Receipts  from  the  Several  Objects  of 
Internal  Taxation  in  the  United  States  during  the  Fiscal  Years  ended 
June  30,  1900  and  1901. 


Objects  of  taxation. 


SPIRITS. 

Spiritii  distilled  from  apples,  peaches, 
grapes,  pears,  pineapples,  oranges, 
apricots,  berries,  prunes,  figs,  and 
cherries 

Spirits  distilled  from  materials  other 
than  apples,  peaches,  grapes,  pears, 
pineapples,  oranges,  apricots,  Denies, 
prunes,  figs,  and  cherries 

Rectifiers  (special  tax) 

Retail  liquor  dealers  (special  tax) 

Wholesale  liquor  dealers  (special  tax).. 

Manufacturers  of  stills  (special  tax) 

Stills  and  worms  manufactured  (special 
tax) 

Stamps  for  distilled  spirits  Intended  for 
export 

Case  stamps  for  distilled  spirits  bottled 
In  bond 


Receipts  during  fiscal  years 
ended  June  30— 


Increase. 


1900. 


Total. 


Cigars  weighing  more  than  3  pounds 

per  thousand 

Cigars  weigh  ing  not  more  than  8  pounds 

per  thousand , 

Cigarettes  weighing  not  more  than  3 

pounds  per  thousand 

CigaretteswelghingmorethanSpounds 

per  thousand 

Snuff 

Tobacco,  chewinff  and  smoking 

Dealers  in  leaf  tooacco 

Dealers  in  manufactured  tobacco 

Manufacturers  of  tobacco 

Manufacturers  of  cigars 

Miscellaneous  collections  relating  to 

tobacco 


Total. 


fermented  uquors. 

Ale,  beer,  lager  beer,  porter,  and  other 
similar  fermented  uquors 


Brewers  (special  tax). 

Retail  dealers  in  maJt  liquors  (special 
tax) 

Wholesale  dealers  in  malt  liquors  (spe- 
cial tax) 

Miscellaneous  collections  relating  to 
fermented  liquors 


Total. 


oleomargarine. 

Oleomargarine,  domestic  and  imported . 

Manufacturers  of  oleomaiigarine  (spe- 
cial tax) 

Retail  dealers  in  oleomargarine  (spe- 
cial tax) 

Wholesale  dealers  in  oleomargarine 
(special  tax) 


Total. 


FI  1901- 


-38 


$1,524,997.32 


102,850,924.14 

278,016.18 

4,727,225.68 

465,019.62 

1,097.12 

2,440.00 

4,419.82 

14,678.00 


109,868,817.18 


19,138,5&i.82 

646,896.82 

8,968,177.09 

16,014.21 

1,790,090.14 

88,477,244.26 

72,080.04 

16,664.00 

18,207.70 

222,801.38 

8,973.81 


59,365,084.27 


72,762,070.56 
161,306.52 

289,833.81 

372,780.59 

14,761.01 


73,550,754.49 

2,065,278.02 

15,450.00 

345,142.80 

97,919.86 


2,64»,785.18 


1901. 


t 


91,660.198.16 


109,194,505.24 

268,261.11 

4,429,853  96 

449,485.81 

1,666.88 

3,080.00 

8,001.40 

18,498.00 


9185,200.84 


6,843,581.10 


116,027,979.56 


568.76 
640.00 


8,820.00 


6,159,162.88 


20,775,363.78 

684,504.05 

8,407,483.  M 


19, 

2,008, 

86,292, 

59, 

15, 

16, 

206, 


609.89 
021.32 
206.76 
865.85 
710.50 
6W.27 
213.74 


1,874.58 


62,481,907.18 


74,966,693.87 
146,320.66 

216,041.59 

846,848.40 

6,103.23 


75,669,907.65 

2,082,926.67 

16,226.00 

886,245.26 

83,704.62 


2,618,101.44 


1,686,778.91 
37,607.23 


8,695.68 

212,981.18 

1,814,961.60 


8,126,822.86 


2,194,628.81 


2,119,158.16 


775.00 
40,102.46 


Decrease. 


99,766.07 

297,871.62 

15,588.71 


1,417.92 


545,743.15 


12,664.69 

853.50 

1,603.43 

16,087.64 

2,099.23 


14,987.96 
24,792.22 
26,932.19 
9,667.78 


62,846.86 


14,214.84 


26,688.74 
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REPORT   ON    THE   FINANCES. 


cjomparative  statement  showing  the  receipts  peom  the  several  objects  op 
Internal  Taxation  in  the  United  States  during  the  piscal  years  ended 
June  30,  1900  and  1901— Continued. 


Objects  of  taxation. 

Receipts  durii 
ended  J 

1900. 

uneSO— 
1901. 

Increase. 

Decrease. 

FILLED  CHEESE. 

Filled  cheese,  domestic  and  imported  . . 

Manufacturers  of  filled  cheese  (special 

tax) 

$16,750.47 

1,800.01 

14.00 

$18,055.97 

1,566.67 

30.00 

$2,eM.») 

$266.66 
16.00 

Retail  dealers  in  filled  cheese  (special 
tax) 

Wholesale  dealers  in  filled  cheese  (spe- 
cial tax)  

Total 

17,064.48 

14,662.64 

2,411.84 

MIXED  FIA)VK. 

Per  barrel  of  196  pounds,  or  more  than 
96  pounds 

1.802.91 

2,643.06 

290.25 
1,184.78 

1,668.44 

1,364.08 

2,849.99 

292.56 
1,077.23 

1,022.60 

438.83 

Halfbarrel  of  98  pounds,  or  more  than 
49  pounds 

206.91 
2.81 

Quarter  barrel  of  49  pounds,  or  more 
thftn  24t  pounds r  - 

Eighth  barrel  of  24*  pounds  or  less 

Manufacturers,  packers,  or  repackers 
of  mixed  flour  (special  tax) 

67.55 

546.94 

Total 

7,439.46 

6,606.86 

8S3.10 

special  taxes   not    BL8EWHEBB   ENU- 
MERATED. 

Bankers,  capital  not  exceeding  925.000. . 

Bankers,  capital  exceeding  1^,000,  for 
each  additional  91.000  in  excess  of 
$26,000 

384,445.24 

3,129,404.77 
822,588.86 
809,606.88 
188,281.12 

317,440.62 
1 

;  2,962.628.70 
~322r608.54 
269,149.84 

67,004.62 
176.8?6.(I7 

J 

Billiard  rooms ....,, 

65.09 

Brokers,  stocks,  bonds,  etc 

50,457.64 

Brokers,  commercial 

87,915.28 

60.966.84 
906.70 

Brokers,  custom-house 

6,167.18 
87, 861. 18 

6,260.48 
84,791.98 
41,420.86 
10,071.00 
78,816.06 
47,608.17 
18,229.26 

Brokers,  nawn. 

8,089.25 

2,774.45 

1,673.56 

10,402.88 

Bowllnsr  allevs 

44,194.81 
11,744.86 
84,218.44 
47,178.02 

Circuses 

Exhibitions  not  otherwise  provided  for. 

Theaters, museums,  and  concert  halls  . . 

330.  i6 
18,229.26 

Brokers, blass  2.... 

Total 

4,515,640.85 

4,165,785.14 

849,906.n 

legacies  and   distributive    shares 
OP  personal  property. 

Legacies,  lineal    issue    or    ancestor, 
brother  or  sister 

1,815.417.08 
618,259.82 

170,697.65 

8.940.69 

771,176.86 

3,495,920.54 
912.843.69 

68,767.87 

4,840.75 

730,026.83 

2,180,503.61 
294,084.37 

Legacies,  descendant  of  a  brother  or 
dster 

Legacies,  brother  or  sister  of  the  father 
or  mother,  or  a  descendant  of  a 
brother  or  sister  of  the  same 

101,930.» 
4, 099.94 
41  160.  oS 

Legacies,  brother  or  sister  of  the  grand- 
father or  cjandmother,  or  a  descend- 
ant of  the  brother  or  sister  of  the  same. 

Legacies,  any  other  degree  of  collateral 
consanguinity  than  is  hereinbefore 
stated,  or  stranger  in  blood 

Total 

2,884,491.55 

5,211,896.68 

2,327,407.13 

SCHEDULES  A   AND  B. 

Schedule  A 

36,416,082.11 
4,548,283.19 

34,996,886.30 
4,242,200.02 

1.417.  ate.  81 
906.083.17 

Schedule  B 

Total 

40, 964.  ae."!.  80 

49,241,036.32 

1,728.S28.# 



BANKS,  BANKERS,  ETC. 

Ban  k  circulation . . .  ^ 

Notes  of  persons.  State  banks,  towns, 
cities,  etc..  paid  out 

1,460.50 

1,918.00 

457.60 

Total 

1.460.50 

1,918.00 

457.50 
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Comparative  Statrmbni^  showing  the  Receipts  from  the  Several  Objects  of 
Internal  Taxation  in  the  United  States  during  the  Fiscal  Years  ended 
June  30,  1900  and  1901— Ck)ntinued. 


Objects  of  taxation. 

Receipts  during  fiscal  years 
ended  June  30— 

Increase. 

Decrease. 

1900. 

1901. 

MISCRLLANKOUS. 

Kxciiie  t-ax  on  gTOftn  reoeipts 

$1,079,406.14 

146.25 

381,010.66 

198,721.46 

2,921.80 

$1,027,294.99 

$62, 110. 16 

Opium r. .* 

146.26 

Pla]ring  cards 

817,269.74 
186,867.88 

1,498.94 

................ 

18,740.92 

Penaldes 



7,868.68 

Collections  not  otherwise  herein  pro- 
vided for :.... 

1,427.86 



Total 

1,607.204.81 

1,681,926.60 

76,277.81 

Aggregate  receipts 

296,316,107.67 

806.871,660.42  i  Ml.  566. 661. 86 

WITHDRAWALS  FOR  CONSUMPTION  DURING  THE  LAST  TWO   FISCAL  YEARS. 

The  quantities  of  distilled  spirits,  fermented  liquors,  manufactured 
tobacco,  snuff,  cigars,  cigarettes,  oleomargarine,  and  filled  cheese  on 
which  tax  was  paid  during  the  last  two  fiscal  years  are  as  follows: 


Articles  taxed. 


Fiscal  years  ended  June  80— 


1900. 


1901. 


Increase. 


Decrease. 


Spirits  distilled  from  apples,  peaches,  grapes, 
pears,  pineapples,  oranges,  apricots,  bernes, 
prunes,  figs,  and  cherries galls. . 

Spirits  distilled  from  materials  other  than  ap- 
ples, peaches,  grapes,  pears,  pineapples, 
oranges,  apricots,  berries,  prunes,  figs,  and 
cherries galls.. 

Fermented  liauors .Dbls.. 

Cigars,  weighing  more  than  3  pounds  per 
thousand no. . 

Cigars,  weighing  not  more  than  3  pounds  per 
thousand no. . 

Cigarettes,  weighing  not  more  than  8  pounds 
per  thousand no.. 

Cigarettes,  weighing  more  than  8  pounds  per 
thousand no.. 

Snuff lbs.. 

Tobacco,  chewing  and  smoking lbs. . 

Oleomargarine lbs.. 

Filled  cheese lbs. 


1,386,861 


93,600,840 
39,880,849 

5,816,273,561 

646,896,820 

2,635,461,398 

4,448,892 

14,917,418 

278,977,085 

104,263,651 

1,676,047 


1,609,271 


99,267,782 
40,517,078 

6,770,934,869 

684,604,060 

2,271,622,626 

5,447,192 

16,691,844 

294,101,715 

101,646,833 

1,806,597 


122,910 

5,766,892 
1,186,229 

454,660,806 

87,607,280 


368,828,767 


998,800 

1,774,426 

15,124,680 


2,617,318 
269,450 


NoTS.— The  quantity  of  mixed  fiour  withdrawn  can  not  be  stated,  owing  to  the  variable  nimiber  of 
pounds  taxed. 

AOGREOATB  COLLBCTIONS  MaDE  AND    REPORTED  TO  THE    COMMISSIONER  OF  INTERNAL 

Revenue  by  the  Collectors  of  the  Several  Collection  DiffTRicrs  during  the 
Fiscal  Year  ended  June  30,  1901. 


Collection  districts. 

Names  of  collectors. 

Aggregate  col- 
lecfions. 

District  of  Alabama 

Julian  H.  Binffham ,.  .. 

$578,264.71 

266,999.68 

4,025,161.62 

565,317.03 

1,240,528.21 

3,099,988.95 

804,708.08 

District  of  Arkansas 

Harmon  L.  Remmel 

First  California 

John  C.  Lynch 

Kourth  California 

Henry  C.  feell 

District  of  Colorado 

Franx  W.  Howbert 

District  of  Connecticut 

District  of  Florida 

W.Frank  Kinney 

Joflenh  E.  Lee  . .  ' 

District  of  Georgia i  Henry  A.  Rucker 

924,879.17 

District  of  Hawaii 1  RMFrlnlt  rdenutv  in  oJuurse^ 

9,661.50 

Do 

Do 

Do 

William  Havwood". T..'. 

42,151.21 
19,378.96 
80,990.96 

Wm.  F.C.Hasson  (acting) 

Roy  H.  Chamberlain.... 'I'. 
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A00R8OATB  Collections  Made  and  Reported  to  the  CJommissioner  of  Internal 
Revenue  by  the  Collectors  op  the  Several  Collection  Diotricts  during  thr 
Fiscal  Year  ended  June  30^1901 — Continued. 


€k)llection  districts. 


Namefl  of  collectors. 


Am«i 
lecnoi 


^teool- 
Lons. 


First  Illinois 

Do 

Fifth  minoto 

Eighth  Illinois 

Do 

Do 

Thurteenth  IllinoLs 

Sixth  Indiana 

Seventh  Indiana 

Third  Iowa 

Fourth  Iowa 

District  of  Kansas 

Second  Kentucky 

Fifth  Kentucky 

Sixth  Kentucky 

Seventh  Kentucky 

Eighth  Kentucky 

Do 

Do 

District  of  Louisiana 

District  of  Maryland 

District  of  Massachusetts. 

First  Michigan 

Fourth  Michigan 

District  of  Minnesota 

First  Missouri . 


District  of  Montana 

District  of  Nebraska 

District  of  New  Hampshire 
First  New  Jersey 


Fifth  New  Jersey 

District  of  New  Mexico  . 

First  New  York 

Do 

Second  New  York 


Third  New  York  . 

Fourteenth  New  York 

Twenty-first  New  York 

Twenty-eighth  New  York. . . 

Fourth  North  Carolina 

Fifth  North  Carolina 

First  Ohio 

Tenth  Ohio 

Eleventh  Ohio 

Eighteenth  Ohio 

District  of  Oregon 

First  Pennsylvania 

Ninth  Pennsylvania 

Twelfth  Pennsvlvania 

Twenty- third  Pennsylvania. 
District  of  South  Carolina ... 

Second  Tenneasee 

Fifth  Tennessee 

Third  Texas 

Fourth  Texas 

Second  Vrginia 

Do 

Sixth  Virginia 

District  of  West  Virginia .... 

Do 

Do 

First  Wisconsin 

Second  Wisconsin 


Frederick  K  Coyne 

HeniyL.  Herts 

Aquilla  J.  Daugherty  . ., — 

Richard  Yates 

Henry  Yates  (acting) 

Isaac  R.  Mills 

William  H.Powell 

Ambrose  E.  Nowlln 

David  W.Henry 

John  W.  Patterson 

JohnM.Kemble 

Michael  W.Sutton 

Edward  T.  Franks 

Charles  KSapp 

David  N.  Comingore 

Samuel  J.  Roberts 

JohnW.Yerkes 

Bland  Ballard  (acting) .... 

James  Denton 

LouisJ.Souer 

Benjamin  F.  Parlett 

James  D.OIU 

Charles  Wright 

Samuel  M.  Lemon 

Frederick  von  Baumbach . 
Henry  C.  Grenner 


Sixth  Missouri Frank  E.  Kellogg 


Charles  M.  Webster .... 

Jacob  E.HoutE 

James  A.  Wood 

Isaac  Moffett 

H.C.H.Herold 

Alexander  L.  Morrison . 

Frank  R.  Moore 

Edward  B.  Jordan 

Charles  H.  Treat 

Ferdinand  Eidman 

John  G.Ward 

Charles  C.Cole 

Archie  D.  Sanders 

Edward  C.  Duncan 

Herschel  S.  Harkins  . . . 
Bemhard  Bettmann . . . 

George  P.  Waldorf 

John  C.  Entreldn 

Frank  McCord 

David  M.  Dunne 

Penrose  A.  McClain. . . . 

Henry  L.  Hershey 

Thomas  F.  Penman 

James  S.  Fruit 

Eugene  A.  Webster  — 

Alonso  J.  Tyler 

DavldA.Nunn 

Webster  Flanagan 

Philemon  B.  Hunt 

James  D.Brady 

Asa  Rogers 

Park  Agnew 

Alberts.  White. 


Wm.  E.  White  (acting) . 

Thomas  E.  Davis 

Henry  Fink 

J.G.Monahan 


Aggregate  collections 806,S7l,CO.« 


10, 765, 860. 07 
8,&69,IM.» 
aO,  29ft,  762. 94 
5,885.443.53 
8,279,880.70 
1,479,922.56 
1,180,451.23 
6,671,616.17 
16,805,266.3) 

826,844.53 

983,029.84 
1,009.939.70 
1,857,666.40 
18,829,670.89 
8,667,870.78 
8,  U4, 9^.73 
1,089,539.81 

642,006.08 
1.079,5»1.68 
2,399,981.28 
•  9,630,133.59 
7,M1,852.41 
8,265,761.38 
1,034,495.56 
2,667,966.12 
15,672,478.08 
1.808,175.91 

755,678.70 
8.407,808.90 
1,201,566.43 

702,085.41 
9,019.637.14 

130,808.27 
6,168,451.42 

676.665.95 

17,T89,116w8l 

12,011,798.17 

6.021,829.43 

2,806,872.48 

4,278,079.03 

8, 604, 146.  U 

8,600,608.25 

16,482,222.14 

1,870, 684.U 

2,019,868.96 

8,057.189.56 

1.228,018.18 

10,644,963.06 

8,768.696.84 

1,910,637.64 

9,848,872.22 

810,690.57 

577,086.04 
1,829,144.50 
l,079,a4S.S 

602,180.67 
1,607,448.« 
2,296,82&.» 
1,719,2SL56 
1,017,860181 

174,660.88 

489,667.01 
9.598, 80L« 
l,211,aCB.» 


•Includes  $680,487.64,  receipts  from  tax  on  money  orders  for  third  and  fourth  quarters  of  the  fkcal 
year  ended  June  80, 1900,  ana  first  and  second  quarters  of  the  fiscal  year  ended  June  80, 1901,  tnzntd 
over  by  the  Postmaster-General  to  the  district  of  Maryland. 
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RECEIPTS,  BY  STATES  AND  TERRITORIES,  DURING  THE  LAST  FISCAL  YEAR. 

Aggrbgate  Collections  of  Internal  Revenue,  by  States  and  Territories, 
during  the  fiscal  ysar  ended  june  30,  1901. 


States  and  Territories. 

lections. 

1 

States  and  Territories. 

lections. 

Montana  t 

1766, 673. 70 

Arkanmfl 

Nebraska  >> 

3,407,808.90 

California  • 

N^w  Hampshire ' 

1,201,666.43 

Colorado  »> 

New  Jersey 

9,721,622.65 

Connecticut  • 

New  Mexico" 

120,308.27 

Florida 

New  York 

49,789,698.29 
7,124,749.36 

Georgia 

North  Carolina 

Hawaii 

Ohio 

22,429,914.36 

Illinois 

Oregon  > 

1,223,013.18 

Indiana 

Pennsylvania 

26!062i969.75 

Iowa 

South  Carolina 

310,690.57 

KftTIMMI* 

Tennessee -. . 

Texas  

2,406,180.54 

Kentucky 

1,681,424.60 

I/>ui8iana* 

Virginia 

6,623,008.53 

Maryland) 

West  Virginia 

1,631,676.81 

Massachusetts 

Wisconsin 

10,809,694.60 

Mlrhnran 

Total 

Minnesota 

806,871,669.42 

MlMOuri 

•  he  State  of  Nevada. 

>►  he  State  of  Wyoming. 

•  he  State  of  Rhoae  Island. 

«  he  Indian  Territory  and  the  Territory  of  Oklahoma. 

•  he  State  of  Mississippi. 

«  he  State  of  Delaware,  District  of  Columbia,  and  two  counties  of  Virginia. 

(  he  States  of  Idaho  and  Utah. 

k  he  States  of  North  Dakota  and  South  Dakota. 

i  he  States  of  Maine  and  Vermont. 

k  he  Territory  of  Arizona. 

'  he  State  of  Washington  and  the  Territory  of  Alaska. 

RECEIPTS  FOR  FIRST  THREE    MONTHS,    CURRENT   FISCAL  YEAR. 

The  following  table  shows  the  receipts  from  the  seveml  obiects  of 
taxation  for  the  tirst  three  months  of  the  fiscal  years  ending  June  30, 
1901  and  1902.  A  comparison  of  -the  receipts  for  the  two  periods  is 
also  given. 


Objects  of  taxation. 


Amount  of  tax  paid  during  first 
three  months  of  fiscal  year— 


1901. 


9289,636.64 


'22,705,988.46  I 


Spirits  distilled  from  apples,  peaches, 
grapes,  pears,  pineapples,  oranges,  apri- 
cots, berries,  prunes,  ngs,  or  cherries 

Spirits  distilled  from  materials  other  than 
apples,  peaches,  grapes,  pears,  pineapples, 
oranges,  apricots,  berries,  prunes,  figs,  or 
cherries 

Rectifiers  (special  tax) 

Retail  liquor  dealers  (special  tax) ;     2, 587. 258. 88 

Wholesale  liquor  dealers  (special  tax) 254, 700. 80 

Manufacturers  of  stills  (special  tax) 949. 19 

Stillsandwormsmanufactured  (special  tax) 

Stamps  for  distilled  spirits  intended  for  ex- 
port  

Case  stamps  for  distilled  spirits  bottled  in 
bond 


1902. 


Total. 


119,830.06 


760.00 
912.70 


3,426.00 


25,962,911.73 


ars  weighing  more  than  8  pounds  per 

thousand 5,097,536.33 

Cigars  weighing  not  more  than  8  pounds  I 
pcrthousand 153,685.81 


9286,889.08 


24,327,179.61 

139,575.82 

3,070,565.40 

300,600.65 

437.50 

700.00 

526.60 

2,912.00 


28,129.386.56 


4,466,278.08 
102,640.66 

Digitized  by 


Increase. 


91,621,241.05 
20,245.76 
483,306.52 
45,899.85 


2,166,474.83 


De<Tt»»i.so. 


92,746.56 


511.69 
60.00 


386.10 
514.00 


6.31,258.30 
51,044.65 
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Objects  of  taxation. 


Amount  of  tax  paid  during  first 
three  months  of  fiscal  year— 


1901. 


1902. 


Increase. 


Decrease. 


TOBACCO— continued. 

Cigarettes  weighing  not  more  than  3  pounds 
per  thousand 

Cigarettes  weighing  more  than  3  pounds 
per  thousand 

SaufT 

Tobacco,  chewing  and  smoking 

Dealersin  leaf  tobacco 

Dealers  In  manufactured  tobacco 

Manufacturers  of  tobacco 

Manufacturers  of  cigars 

Miscellaneous  collections  relating  to  to- 
bacco   


Total. 


PBRMRNTBD  UQUORS. 

Ale,  beer,  lager  beer,  porter,  and  other  simi- 
lar fermented  liquors , 

Brewers  (special  tax) 

Retail  dealers  in  malt  liquors  (special  tax) . 

Wholesale  dealers  in  malt  liquors  (special 
tax) 

Miscellaneous  collections  relating  to  fer- 
mented liquors 


Total. 


OLEOMA  RO  A  RINB. 


Oleomargarine,  domestic  and  imported 

Manufacturers  of  oleomargarine  (special 
tax} 

Retail  dealers  in  oleomargarine  (special 
tax) 

Wholesale  dealers  in  oleomargarine  (spe- 
cial tax) 


Total. 


BPBCIAL  TAXB8  NOT  BLBBWHERB  SyUMBR- 
ATED. 


Bankers,  capital  not  exceeding  $25,000 

Bankers,  capital  exceeding  $25,000,  for  each 

additional  $1,000  in  excess  of  $25,000 

Billiard  rooms 

Brokers,  stocks,  bonds,  etc 

Brokers,  custom-house 

Brokers,  pawn 

Bowling  alleys 

Circuses 

Exhibitions,  not  otherwise  provided  for 

Theaters,  museums,  and  concert  halls 

Brokers,  class  2 


$1,014,566.18 

5,567.60 

374,607.62 

8,214.895.01 

33,203.65 

7,314.60 

9,083.65 

113,885.31 

246.55 


•$776,839.18 

6,365.08 

317,046.02 

5,963,749.91 

39,412.76 

9,086.08 

11,222.66 

133,404.26 

518.24 


$237,727.00 


$797.58  I 


6,209.20  , 
1,771.68 
2,188.91 
19,568.91 

271.69  I 


56,861.® 
.'2,261,145.10 


15,024,381.51 


11,817,152.76 


.,3,207,228.75 


23,401,949.16 
86,800.05 
141,058.83 

204,292.01 

134.64 


22,794,384.26 
100,775.04 
163,906.19 

249,547.17 

7,430.04 


15,474.99 
•22,852.86 

45,255.16 

7,295.40 


607,56190 


23,832,729.19 


23,316,042.70 


423,653.50 

9,500.00 

215,114.50 

52,500.00 


492,906.58 
11,800.00 

266,487.30 
66,300.00 


69,355.08 
2,800.00 

51  372.80 
3,800.00 


700,668.00 


827,495.88 


126,827.88 


216,996.85 

2,685,123.04 
173,696.34 
137,625.64 
3,200.87 
17,748.89 
23,173.88 
6,858.42 
37,302.67 
36,089.29 


319,383.94 

2,960,614.88 

218,370.61 

166,886.76 

4,122.50 

22,650.16 

33,282.08 

7,222.56 

84,673.37 

40,753.14 

31,275.37 


102,887.09 

265,491.34 
44,«74.17 
29,261.12 
921.63 
4.910.76 
10,058.20 
354.13 


6,663.85 
31,275.37 


516,6S6.4» 


2,729.20 


Total. 


3,836,816.29 


1.76 


492,278.46 


MISCBLlJkNBOUS. 


Schedule  A 

Schedule  B 

Excise  tax  on  gross  receipts , 

Legacies 

Playing  cards 

Mixed  flour 

Filled  cheese , 

Penalties,  etc , 

Collections,  not  otherwise  herein  provided 
for 


7,498,438.97 

1,024. 090.  »4 

214,577.02 

705,072.84 

65,388.16 

2,701.36 

899.80 

32,019.02 

70,228.58 


3,446,166.82 

142,491.27 

250,308.30 

1,230,101.16 

72,062.36 

916. 13 

24.00 

51,824.43 

2,469.92  I 


35,781.28 

525,028.32 

6,674.20 


19.805.41 


Total 

Aggregate  receipts . 


9,613,416.59 


5,196,364.39 


78,470,922,31 


73,116,536.04 


4,06a;*J72.15 
881,999.57 


1,785.3 
9751.89 


67,75&« 


'4,417,06019 


5,856.1 


■  Includes  $62,625.09  at  54  cents  per  m. 
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ESTIMATED  RECEIPTS  FOR  THE   CURRENT   FISCAL  YEAR. 

It  will  be  seen  from  the  f ore'^oing  tabular  statement  that  the  receipts 
from  all  sources  of  internal  revenue  for  the  first  three  months  of  the 
current  fiscal  year  agere^ated  $73,115,536.04. 

Foi*  the  same  period  of  the  preceding  fiscal  year  the  total  receipts 
amounted  to  $78,470,922.31,  a  decrease  in  the  receipts  for  the  current 
fiscal  year  of  $5,355,386.27.  I  estimate  that  the  receipts  from  all 
sources  of  internal  revenue  for  the  current  fiscal  vear  will  approximate 
$280,000,000. 

COST  OF  COLLECnON. 

The  cost  of  collection  .for  the  past  fiscal  year,  distributed  among  the 
diflferent  items  of  appropriation,  was  approximately  as  follows: 

For  salariee  and  expenses  of  collectors,  including  pay  of  deputy  col-]  j,  y.y  003  15 

lectors,  clerks,  etc.,  and  including  expenses  incident  to  enforcing  >  ^  493  313  92 

the  provisions  of  law  taxing  oleomargarine J  ' 

For  salaries  and  expenses  of  revenue  agents,  surveyors  of  distilleries, 
gangers,  storekeepers,  and  miscellaneous  expenses 2, 037, 135. 62 

For  paper  for  internal-revenue  stamps 63, 234. 05 

For  expenses  of  detecting  and  punishing  violations  of  internal-rev- 
enue laws 67,332.67 

For  salaries  of  officers,  clerks,  and  employees  in  the  office  of  Com-1  262, 969. 33 

missioner  of  Internal  Revenue f  *77, 911.  70 

Total  amount  expended 4,  749, 220. 44 

PERCENTAGK   OF   COST   OF   COLLECTION. 

The  percentage  of  cost  of  collection  is  1.55  per  cent.  The  expenses 
for  the  previous  fiscal  year  were  ^,653,687.74,  or  1.58  per  cent  of  the 
collections  for  that  year.  The  percentage  of  cost  indicated  above  is 
the  smallest  that  has  been  reached  in  the  nistory  of  this  Bureau  in  the 
administration  of  the  internal-revenue  laws. 

MISCELLANEOUS   EXPENSES. 

The  act  of  Congress  approvi^d  August  7, 1882,  making  provision  for 
8undry  civil  expenses  for  the  year  ended  June  30,  1883,  required  the 
Commissioner  of  Internal  Revenue  to  make  a  detailed  statement  of  all 
miscellaneous  expenditures  in  the  Bureau  of  Internal  Revenue,  for 
which  appropriation  was  made  in  that  act.  In  accordance  with  this 
requirement,  I  submit  the  following  detailed  statement  of  miscella- 
neous expenses  incurred: 

Telephoning  on  public  business |0. 00 

Telegraphing  on  public  business 738. 43 

Locks  for  use  at  distilleries 880. 81 

Hydrometers  used  in  gauging  spirits 6, 107. 25 

Weighing  b^uns  for  use  in  weighing  spirits 746. 04 

Steel  canceling  dies 30.30 

Stationery  for  internal-revenue  oflicers - . .  915. 52 

Laboratory  supplies,  saccharometers,  and  chemicals  for  testing  sweet  wine 

and  oleomargarine 1, 159. 80 

The  Federal  Reporter  for  the  ofl&ce  of  the  Conamissioner  of  Internal  Revenue  18. 00 
Traveling  expenses  of  clerks  and  chemist  under  special  orders  of  the  De- 
partment    70. 65 

Expenses  of  seizures  and  sales  by  collectors 0. 00 

Total w 10,666.80 

•Act  of  June  13,  1898. 
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ESTIMATED   EXPENSES   FOR   NEXT   FISCAL  YEAR. 

I  estimate  the  expenses  of  the  Internal-Revenue  Sendee  for  the 
fiscal  year  ending  June  30,  1903,  as  follows: 

For  salaries  and  expenses  of  collectors,  including  pay  of  deputy  collect- 
ors and  surveyors  and  clerks,  and  expense  of  enforcing  the  act  of 
August  2,  1S86,  taxing  oleomaigarine,  and  the  act  of  August  4, 1886...  $1, 850, 000 

For  imposing  on  the  Crovemment  the  exi>ense  of  the  inspection  of  tobacco 
exported,  and  the  act  of  June  6,  1896,  imposing  a  tax  on  filled  cheese.        550, 000 

For  salaries  and  expenses  of  20  revenue  agents,  for  fees  and  expenses  of 
gangers,  for  salaries  of  storekeepers,  and  for  miscellaneous  expenses  . .    2, 100, 000 

For  paper  for  internal-revenue  stamps 60,000 

For  detecting  and  bringing  to  trial  and  punishment  persons  guUty  of 
violating  the  internal-revenue  laws,  including  payment  for  information 
and  detection 100,000 

For  salaries  of  officers,  clerks,  and  employees  in  the  office  of  the  Com- 
missioner of  Internal  Revenue 279, 460 

Total 4,939,460 

SALARIES. 

I  have  the  honor  to  recommend  that  Congress  appropriate  for  the 
fiscal  year  ending  June  30,  1903,  the  sum  of  $279,460  as  salaries  for 
the  following  officers,  clerks,  and  employees  in  this  Bureau: 

One  Commissioner,  at $6, 000 

Two  deputy  commissioners  (1  at  $4,000  and  1  at  $3,800) 7,800 

One  chemist,  at 2, 500 

Two  heads  of  division,  at 2, 500 

Six  heads  of  division,  at 2, 250 

One  superintendent  of  stamp  vault,  at 2, 000 

One  stenographer,  at 1, 800 

Twenty-four  clerks,  at 1, 800 

Twenty-four  clerks,  at 1  600 

Thirty-six  clerks,  at I  400 

Twenty-six  clerks,  at -. 1, 200 

Twenty-six  clerks,  at 1, 000 

Thirty-four  clerks,  at 900 

Two  messengers,  at 840 

Fifteen  assistant  messengers,  at 720 

Thirteen  laborers,  at 660 

An  aggregate  of  214  persons. 

I  also  recommend  the  appropriation  of  the  sum  of  $2,500  as  salaries 
for  one  stamp  agent,  at  $1,600,  and  one  counter,  at  $900,  the  same  to 
be  reimbursed  by  the  stamp  manufacturers,  as  provided  by  the  set  of 
August  5,  1882.  * 

SCALE   OF  SALARIES  OF   (X)LLEOTORS. 

The  recommendations  made  for  the  salaries  of  collectors  are  based 
upon  an  estimate  of  their  probable  collections  according  to  the  follow- 
ing scale,  with  the  qualification  that  if  the  actual  collections  should 
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vary  from  the  amounts  estimated,  the  salaries  will  be  readjusted  at  the 
end  of  the  fiscal  year: 


For  collection  of— 

Salary. 

For  collection  of— 

Salary. 

925.000  or  less 

•2,000 
2,125 

•875.001  to  •425.000 

•8,375 

26,001  to  187,500 

425,001  to   475,000 

8,500 

37,501  to   50,000 

2,250 
2,875 
2,500 
2,625 
2,760 
2,875 
8,000 
8,125 
3,250 

475,001  to   550,000 

8,625 
3,760 

50,001  to   75.000 

560,001  to   625,000 

75,001  to  100,000 

625,001  to   700,000 

8,875 

100,001  to  125,000 

700,001  to   775,000 

4,000 
4,125 
4.250 
4,375 
4,500 

125,001  to  175,000 

775,001  to  860,000 

175,001  to  225,000  . 

860  001  to   925  000 

225,001  to  275.000 

U25,001  to  1,000,000 

275  001  to  325,000 

1 000  001  and  UDward 

825,001  to  375,000 

In  addition  to  the  salaiy  based  upon  the  above-mentioned  scale,  the 
collector  shall  receive  a  commission  of  one-half  of  1  per  cent  on  tax- 
paid  si)irit  stamps,  and  may  receive  additional  compensation  on  account 
of  territorial  extent,  as  provided  by  law,  provided  the  gross  compen- 
sation does  not  exceed  $4,500.     (See  sees.  3148  and  3314,  Rev.  Stat.) 


OFFICIAL  FORCE. 


The  force  connected  with  this  Bureau  during  the  fiscal  year  which 
ended  June  30,  1901,  in  the  various  districts  tnrouehout  the  United 
States,  as  reorranized  under  the  Executive  order  of  May  21, 1887,  was 
64  collectoi*s  who  received  per  annum  salaries  as  follows: 


Number. 

Salary.  | 

1 

Number. 

Salary. 

Number. 

Salar>-. 

49 

1 

•4,500  1 

4,875  ' 

4,260  1 

4,000  , 

1 

•8,875 
8,750 
8,625 
8,600 

1 

•3,125 

8 

1 

1 

8,000 

1 

1 

1 

2,875 

3 

2 

There  were  also  employed  832  deput}'  collectors  who  received  per 
annum  salaries  as  follows: 


Number. 

Salary. 

I 

Number. 

Salary. 

Number. 

Salary. 

26 

•2,000 
1,900 
1,800 
1.700 
1,600 
1,550 
1,500 
1,460 
1,400 
1,360 
1,800 

1 
252 

•1,200 

1,150 

1,100 

1,000 

900 

850 

800 

760 

720 

700 

600 

10 

•500 

7 

2 

7 

480 

38 

127 

14 

400 

8 

150 

1 

860 

29 

89 

22 

300 

2 

8 

1 

240 

39 

24 

4 

200 

6 

2 -. 

1 

150 

114 

4... 

1 

120 

1 

6 

44 

68 
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There  were  also  employed  in  the  offices  of  the  different  collectors 
140  clerks,  who  received  per  annum  salaries  as  follows: 


Number. 

Salary. 

Nnmber. 

Salary.  | 

Number. 

Salary. 

? 

SI.  600 
1,600 
1,400 
1,300 
1,250 

36.. 
4.. 

6.. 

28.. 
22.. 

11.200 

1,150 

1,100 

1,000 

900 

12... 

$tif>j 

4... 
6... 
7... 
1... 

8.. 
4.. 

5.. 

750 
720 
600 

Also  12  porters,  messengers,  or  janitors,  who  received  per  annmn 
salaries  as  follows: 


Number. 

Salarj-. 

Number. 

Salarj-. 

Number. 

Salary. 

2 

9600 
500 

3 

' 

$480 
400 

4... 
1... 

taoD 

1 

1.. 

240 

At  the  close  of  the  year  ended  June  30,  1901,  283  officers,  clerks, 
messengers,  and  laborer's  were  employed  in  this  Bureau,  and  the  aggre- 
gate amount  paid  during  the  year  for  their  salaries  was  $340,881.03. 

The  number  of  persons  employed  during  the  year  ended  June  30, 
1901,  under  the  act  of  June  13,  1898,  was  as  follows: 

In  office  of  Commissioner  of  Internal  Revenue,  Washington,  D.  C, 
82;  in  the  several  collection  districts  throughout  the  country,  259. 


STOREKEEPERS,    GAUGERS,    ETC. 

There  were  also  employed  370  gangers  who  received  fees  not  to  ex- 
ceed $5  per  day,  192  storekeepers  and  1,922  storekeepers  and  gaugers 
whose  pay  did  not  exceed  $4  per  day,  and  11  distillerv  surveyors. 

All  tne  foregoing  officers  are  paid  only  when  actuallv  employed. 

Storekeepers  are  assigned  to  those  distilleries  only  which  have  a  sur- 
veyed daily  capacity  exceeding  100  bushels,  and  are  paid  such  compen- 
sation as  may  be  prescribed  by  the  Commissioner  of  Internal  Revenue, 
not  to  exceed  $4  per  day. 

Storekeepers  and  gaugers  are  assigned  to  distilleries  having  a  capacity 
of  100  bushels  or  less,  which  are  in  operation,  and  to  distilleries  of  a 
capacity  not  exceeding  500  bushels,  when  under  suspension.  When 
the  business  of  bottling  spirits  in  bond  is  carried  on  at  a  distillery  of 
the  latter  class,  if  the  increase  of  work  so  requires,  officers  performing 
the  separate  duty  of  storekeeper  and  gauger  are  assigned  thereto. 

Unaer  the  act  of  August  28,  1894,  storekeepers  and  gaugers  may 
now  be  assigned  to  perform  the  separate  duties  of  a  storekeeper  at  any 
distillery,  or  at  any  general  or  special  bonded  warehouse,  or  to  perform 
any  of  the  duties  of  a  gauger,  under  the  internal-revenue  laws. 

The  pay  of  storekeepers  and  gaugers  assigned  to  distilleries  whose 
registered  daily  capacity  is  20  bushels  or  less  is  iSxed  by  law  at  $2  per 
diem.  The  pay  of  those  assigned  to  larger  distilleries  has  been  graded 
according  to  the  following  scale: 

'  Compensation  of  storekeepers  and  gaugers  assigned  to  distilleries  in 
operation  having  a  surveyea  daily  capacity  exceeaing  20  bushels^  and 
not  exceeding  40  bushels,  $3  per  day;  compensation  of  those  assigned 


Digiti 


zed  by  Google 


0OMMIS8IONER  OF  INTERNAL  BEVBNtTS.  603 

to  distilleries  having  a  surveyed  daily  capacity  exceeding  40  bushels, 
and  not  exceeding  60  bushels,  $3.50  per  da^;  compensation  of  those 
assigned  to  distilleries  having  a  surveyed  daily  capacity  exceeding  60 
bushels,  $4:  per  day. 

The  compensation  of  officers  assigned  to  distilleries  under  suspen- 
sion, having  not  exceeding  6,000  f^Uons  of  spirits  in  the  distillery 
warehouse  and  which  it  is  not  practicable  to  place  in  the  hands  of  a 
general  storekeeper  or  storekeeper  and  ganger,  is  $2,  for  such  days 
only  as  the  officer  is  required  to  be  in  attendance  to  make  withdrawals 
of  spirits,  or  for  other  necessary  purposes.  When  the  quantity  of 
spirits  in  warehouse  of  a  suspended  distillery  exceeds  5,000  gallons, 
and  does  not  exceed  25,000  gallons,  the  compensation  is  $2  per  day  of 
constant  attendance;  when  the  quantity  of  spirits  in  warehouse  of  a 
suspended  distillery  having  a  daily  capacity  exceeding  20  bushels 
exceeds  25,000  and  does  not  exceed  100,000  gallons,  $3  per  day;  and 
when  the  quantity  exceeds  100,000  gallons,  $4  per  day. 

CONDITION  OF  THE  SERVICE. 

It  affords  me  pleasure  to  state  that  the  work  of  this  Bureau  is  in 
satisfactory^  conmtion  and  as  nearly  up  to  date  as  is  possible  under  the 
restriction  imposed  by  the  law  and  regulations. 

This  is  due  to  the  ability,  industry,  and  energy  generally  displayed 
by  the  officers  and  employees  of  the  service,  both  in  this  Bureau  and 
in  the  field. 
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REVENUE  AGENTS'  DIVISION. 

During  the  last  fiscal  year  there  were  employed  44  revenue  agents, 
1  as  chief  of  agents  at  this  office,  16  in  charge  of  Territorial  divisions, 
6  in  examination  of  the  offices  and  account  of  collectors,  and  21  in 
assisting  agents  in  charge  of  divisions  and  on  special  duty. 

Expensetfor  revenue  agenis. 

Salaries  of  revenue  dgents,  regular  force $44, 178. 00 

^  Expenses  of  revenue  agents,  regular  force 24, 686. 94 

$68,864.94 

Salaries  of  revenue  agents  under  war-revenue  act 43, 889. 00 

Expenses  of  revenue  agents  under  war-revenue  act 28, 421. 64 

72,310.64 

Total 141,176.48 


EXPENDITURES    FOR   THE    DISCOVERr  AND 

OF  LAW. 


PUNISHMENT  OF    VIOLATORS 


In  accordance  with  the  provisions  of  the  act  making  an  appropria- 
tion for  such  purposes,  the  following  detailed  statement  of  expendi- 
tures for  detecting  and  bringing  to  trial  and  punishment  persons  guilty 
of  violating  internal-revenue  laws  is  submitted: 

Amount  Expended  Through  Revenue  Agents. 


Name. 


Alexander,  E.  A 

Chapman,  W.H 

Carson.  T.  B 

Gates,  D.  A 

Haynes,  M.  A 

Ingram.  C.  H 

Kincald,J.P 

McCoy.J.B 

McGlnni8,J.W 

Patterson,  A.  C 

8ewan,F.n 

Sinsel.J.W 

Tfaraaher,  L.  A 


Amount. 


S8, 117. 

8,488. 
108. 

9,202. 

2,769. 

5,098. 

1,091 

6,682. 

7,416. 
10,878. 

2,452. 

1,106. 
949. 


Name. 


Thomas,  B.M 

Trowbridge,  G.  W 

Thompeon,F.G 

Wheelock.G.W 

Yatee,W.W 

Total    expended    by   revenue 

agents , 

For  rewards,  expended  through  De- 
partment  , 

Total  expenditure 


Amount. 


•2,486.80 

2,251.21 

5,918.20 

32.00 

1,715.40 


66,596.97 
736.70 


67,882.67 


The  accounts  for  expenditures  under  this  appropriation  are  rendered 
monthly  with  an  itemized  statement,  and  in  all  cases  supported  bv 
proper  subvouchers  duly  sworn  to.  These  acx;ounts  pass  through  all 
the  accounting  offices  of  the  Treasury  Department  and  are  filed  m  the 
Register's  office. 
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I  desire  to  call  attention  to  the  fact  that  in  communities  where  this 
illicit  distilling  prevails  it  has  been  found  that  the  violators  of  the  law 
are  not  conlSned  to  the  unregistered  illicit  distillers  alone,  but  embrace 
in  many  sections  a  large  number  of  registered  distillers,  both  grain 
and  fruit,  who  are  driven  to  this  course  in  self -protection  to  meet  the 
competition  forced  upon  them  by  illicit  distillers  who  do  not  register 
or  make  any  pretense  of  complying  with  the  law. 
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STAMP  DIVISION. 

Statement  of  Number  and  Value  of  Internal-Revenue  Stamps  Issued  to  Colt 
LECTORS  from  July  1,  1900,  to  June  30,  1901. 


Class  of  stamps. 


Spirits: 

Tax  paid 

Exportation , 

Imported 

Distillery  warehouse 

Special  warehouse 

Rewarehousing , 

General  bonded  warehouse 

General  bonded  warehouse,  retransfer , 

Rectlfled. 

Wholesale  liquor  dealers '. 

Transfer  grape  brandy 

Case  stamps,  distilled  spirits  bottled  in  bond 

Wine: 

Fortified  sweet 

Tobacco,  tax  paid 

Snuff,  tax  paid 

Tobacco  and  snuff,  exportation 

Cigars: 

Tax  paid 

SxportRtion 

Cifl^skretteH 

Special  tax 

Fermented  liquors: 

Tax  paid , 

Exportation 

Brewers*  permits , 

Oleomargarine: 

Tax  paid , 

Exportation , 

Playing  cards 

Documentary  (old  style) , 

Documentary  (act  June  13,  lt>98) 

Imprinted  documentary  (act  June  18, 1898) ,  1-cent 

Imprinted  documentary  (act  June  18,1898),  2-cent 

Proprietary  (act  Jime  18, 1898) 

Proprietary,  private  die  (act  June  13, 1898) , 

Mixed  flour 

Filled  cheese 

CerUflcates  of  registry 

Tin-foil  wrappers  for  tobacco 

Certificates  of  residence  issued  to  Chinese  by  order  of  United  States 
courts 

Total 


Number. 


1,844,700 

26,000 

5,400 

2,176.000 

80,800 

7,200 

82,800 

18,200 

2,167,400 

984,600 

9,100 

179,640 

400 

881,867,207 

Ul,  423, 600 

74,800 

176,760,148 

4,400 

222,944,212 

459,270 

87,154,120 
188,600 
14,400 

2,600,800 

42,400 

15,984,000 

11 

538,235,744 

10,644,742 

182,671,883 

885,869,786 

12,598,200 

288,400 

20,200 

2,870 

21,735,720 


Value. 


8119,116,888.00 
2,600.00 


17,964.00 


45,008,608.06 
2,025,444.69 


21,974,545.12 


8, 495,  W7. 72 
10,841,380.00 

81,070,518.00 


2,899,451.00 


818,680.00 

8.50 

28,480,897.00 

106,447.42 

8,661,436.66 

8,618,811.10 

182,03&75 

U,  536. 00 

14.978.00 


164,907.90 


2,658,247,068       822,297,576.22 


STAMPS  ADDED  AND  CHANGED  UNDER  ACT  OF  0ONORE88. 

In  conformity  with  the  provisions  of  the  act  of  Congress  approved 
March  2,  1901,  amending  the  war  revenue  law  of  ISOS,  additional 
tobacco  stamps  of  the  denominations  of  two,  three,  and  four  ounce 
were  prepared  and  issued.  Stamps  of  new  series,  1901,  were  also  issued 
to  denote  the  payment  of  tax  at  tne  reduced  rates  on  fermented  liquors, 
cigars,  and  cigarettes.  The  issuance  of  all  proprietary  stamps,  except 
those  of  the  denominations  of  1  and  2  cents,  and  of  documentary  stamn^ 
of  the  denominations  of  one-half  cent,  3,  4,  40,  and  80  cents,  and  WS 
and  $30,  was  discontinued  June  30,  1901,  as  unnecessary  under  the 
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law.  A  special  tax  stamp  for  ** dealers  in  grain  securities,  etc.,"  was 
issued  ancl  the  special  tax  stamp  for  ""commercial  brokers"  was  dis- 
continued, in  compliance  with  the  provisions  of  the  act  aforesaid. 

REDEMPTION  OP  STAMPS. 

During  the  fisc-al  year  ended  June  30, 1901,  there  were  examined  and 
allowed  2,463  claims  for  the  redemption  of  stamps,  amounting  to 
$137jl58.70.  Claims  to  the  number  of  134  were  rejected.  Eighty 
applications  for  restamping  were  received  and  disposed  of.  Stamps  to 
the  value  of  $25,375,891.26  were  returned  by  coUectors  and  credited 
in  their  accounts. 
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TOBACCO  DIVISION. 

The  revenue  derived  from  taxes  imposed  on  manufactured  tobacco 
products  of  domestic  and  foreign  manufacture  during  last  fiscal  year 
was  $62,182,138.69,  not  including  $1,874.58  miscellaneous  collection. 

The  collection  from  each  source  was  as  follows: 

From  smoking  and  chewing  tobacco $35, 292, 205. 76 

From  snuff 2,003,021.32 

From  cigars  taxed  at  $3. 60  per  thousand 20, 775, 363. 73 

From  cigars  taxed  at  fl  per  thousand 684, 504. 05 

From  cigarettes  taxed  at  11.50  per  thousand 3, 407, 433. 94 

From  cigarettes  taxed  at  $3. 60  per  thousand 19, 609.  S9 

Total 62,182,138.60 

This  amount  includes  internal-revenue  tax  paid  by  manufacturers 
and  importers  on  domestic  and  imported  manufactured  tobacco  prod- 
ucts, except  those  coming  from  Porto  Rico. 

The  internal-revenue  taxes  collected  from  imported  manufactured 
tobacco^  snuff,  cigars,  and  cigarettes  are  the  same  as  taxes  imposed  on 
like  articles  of  domestic  manufacture  in  addition  to  the  rates  of  duty 
levied  and  collected  upon  the  imported  article  entered  for  consumption 
in  the  United  States. 

The  receipts  from  tobacco  for  last  fiscal  year,  not  including^  miscel- 
laneous collections,  exceeded  those  of  the  previous  year,  the  increase 
amounting  to  $3,160,131.35.  The  increase  over  the  three  preceding 
fiscal  years  was  as  follows:  $10,908,613.17  over  the  year  1899, 
$25,961,661.45  more  than  the  year  1898,  and  $31,471,841.27  more  tlian 
the  year  1897. 

INCKEASED    RECEIPTS. 

The  increased  collections  over  those  for  the  preceding  fiscal  year 
from  each  source  of  taxation  were  as  follows: 

From  smoking  and  chewing  tobacco $1, 814, 951. 50 

From  snuff 212.»S1.18 

From  cigars  taxed  at  $3.60  per  thousand 1, 636, 778, 91 

From  cigars  taxed  at  fl  per  thousand 37, 607. 28 

From  cigarettes  taxed  at  $3.60  per  thousand 3, 696. 68 

Total 3,705,874.50 

Decrease,  dgarettee  taxed  at  $1.50  per  thousand 545,743.15 

Total  net  increase  in  collections 3, 160, 131. 35 
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COMPARATIVE   STATEMENT. 


The  following  exhibits  show  in  detail  the  receipts  for  the  fiscal  year 
ended  June  30,  1901,  as  compared  with  the  receipts  for  the  four  pre- 
vious fiscal  years: 

1 

I  Receipts  dnring  fiscal  year  ended  June  80— 


ArticleH  taxed.        , 

1          1897. 

1898. 

1899. 

1900. 

1901. 

Clgar8,large '  112,189,507.29 

$18,626,049.71 

405,676.88 

8,693,011.69 

6.696.47 

17,667,276.45 

981,869.04 

$16,807,108.05 

547,416.62 

4,206,758.86 

9,461.89 

28,468,989.26 

1,751,797.44 

$19,188,584.82 

646,896.82 

3,958,177.09 

16,014.21 

33,477,244.26 

1.790,090.14 

^20, 775, 863. 73 

Cigars,  small 

684,504.05 

Cigarettes,  small 2,075,884.88 

Cigarettes,  large 4,748.13 

Tobacco '    15,644,088.76 

Snuff 796,118.87 

8,407,433.94 

19,609.89 

35,292,205.76 

2,008,021.32 

Total '    80,710,297.42 

1 

36,220,677.24 

51,273,626.62 

59,022,007.34  !    62,182,188.69 

i 

Note.— Miscellaneous  receipts,  viz.,  $9,945.13,  for  1898;  $770,383.53  for  1899,  including  additional  tax 
collected  under  section  3,  act  of  June  18, 1898,  and  $8,987.81  for  1899,  not  included  in  above  statement 

Ck)MPAiUTivB  Statement  (Estimated  from  Receipts)  Showing  Approximately  the 
Quantity  of  Tobacco  and  Snupp  and  the  Number  of  Cigars  and  Cigarettes, 
Respectively,  Withdrawn  prom  Factory  and  Custom-House  for  Consumption 
During  Fiscal  Years  ended  June  30,  1897-1901. 


Articles. 

1897." 

1898. 

1899. 

1900. 

1901. 

Cigars,  large number.. 

Cigars,  small do 

4,068,169,097 

•4,505,260,517 

405,676,880 

3,761,688,256 

2,010,650 

^288,160,618 

•15, 225, 134 

4,529,872,804 

547,415,520 

2,802,502,578 

2,628.168 

287,132,709 

14,627,106 

5,316,273,561 

646,896,820 

2,685,451.392 

4,448,388 

278,977,085 

14,917,418 

5,770,934,869 
684,501,050 

Cigarettes,  small  — do — 

('igarettes,  large do 

Tobacco pounds.. 

SnulT do.... 

4,151,669,760 

1,582,710 

260,734,812 

13,268,640 

2,271,622,626 

5,447.192 

294,101,715 

16,691,845 

» Includes  4,821,480,258  at  $8.  and  183,780,264  at  $8.60. 
!>  Includes  282,068,286  at  6  cents,  and  6,127,827  at  12  cents. 
« Includes  14,919,117  at  6  cents,  and  806,017  at  12  cents. 


ANNUAI.  PRODUCTION  OF  TOBACCO,   SNUFF,   OIGAES,  AND   CKIARETTES. 

The  following  tables  will  show  approximately  the  production  and 
consumption  of  tobacco,  snuflf,  ciffars,  and  cigarettes,  respectively,  in 
the  United  States  during  the  fiscalyear  ended  June  30, 1901,  estimated 
from  the  receipts  from  the  sale  of  stamps  for  such  domestic  goods  as 
were  withdrawn  from  the  factory,  tax  paid,  and  imported  goods  also 
withdrawn  from  public  storeys  and  bonded  warehouses  for  consumption, 
tax  paid.  These  goods,  together  with  those  removed  in  bond  from  the 
factory  for  export,  form  the  basis  for  the  computations: 

Tobacco  and  Snuff  Produced. 

Pounds. 

Tobacco  withdrawn,  tax  paid 294, 101, 715 

Snuff  withdrawn,  tax  paid 16,691,845 

Total  tobacco  and  snuff  taxed 310,793,560 

Add  tobacco  and  snuff  exported 9, 524, 130 

Total 320,317,690 

Deduct  tobacco  and  snuff  imported : .  298, 159 

Net  total  domestic  production  for  1901 320,019,531 

Total  production  for  1900 305,591,299 

Lees  imports  for  1900 303,841 

305,287,458 

Increase  for  1901 zr:>.^  14,732,073 
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The  increase  in  quantity  of  tobacco  and  snuff  withdrawn,  tax  paid, 
for  consumption  was  16,899,107  pounds;  the  decrease  in  toT)acco  and 
snuff  exported  was  2,172,716  pounds,  and  the  decrease  in  tobacco  and 
snuff  imported  was  5,682  pounds. 

The  importations  of  manufactured  products,  as  given  in  the  foregoing 
and  succeeding  tables,  include  only  tobacco  products  which  were 
withdrawn  from  warehouse  tax-paid  and  those  entered  for  immediate 
consumption  on  arrival. 

Note. — The  tables  do  not  include  tobacco  products  coming  from 
Porto  Rico  on  and  after  July  1,  1900. 

Cigars  (Large). 

Number. 
Cigars,  domeetic  and  imported,    withdrawn  tax-paid  at  $3.60  per 

thousand 5,770,934,3® 

Number  of  cigars  exported 499,723 

Total,  including  those  taxed  and  those  exported 5, 771, 434, 092 

Deduct  number  imported,  average  12  pounds  per  thousand 34, 963, 500 

Net  total  domestic  production,  1901 5,736,470,592 

Taxed  in  1900 5,316,273.561 

Exported  in  1900 1,408,247 

Total 5,317,681,808 

Less  imports  for  1900 34,610,916 

5,283,070,892 

Increase  for  1901 453,399,700 

There  was  an  increase  of  454,660,808  in  the  number  of  cigars  with- 
drawn for  consumption,  and  908,524  decrease  in  number  of  cigars 
exported,  and  an  increase  of  352,684  in  number  of  cigars  imported. 
The  notable  decrease  in  number  of  large  cigars  exported  is  more 
apparent  than  real,  for  the  reason  that  former  accounts  of  exports 
included  both  large  and  small  cigars. 

Cigars  (Small). 

Number. 

Cigars,  domestic,  withdrawn  tax-paid  at  $1  ]wr  thouRand 6S4, 504, 060 

Add  number  exported 1, 465, 200 

Total  taxed  and  exported 685, 969, 250 

Taxed  in  1900 646,896,820 

Increase  in  1901 39,072,430 

ClQARETTES. 

Cigarettes  withdrawn  tax-paid  at  $1.50  per  thousand 2, 271, 622, 626 

Cigarettes  withdrawn  tax-paid  at  $3.60  per  thousand 5, 447, 192 

Total  taxed 2,277,069,818 

Add  number  exported 262,327,990 

Total,  including  those  taxed  and  those  exported 2, 539, 397, 808 

number  imported  (estimated  average  3  pounds  per  thousand) . . .  5, 782, 666 

Total  domestic  cigarettes  produced 2,533,615, 142 
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Number. 

Taxed  in  1900 2,639,899,780 

Add  number  exported 1,101,578,670 

Total 3,741,478,450 

Lees  imports  in  1900 6,709,333 

3,  734, 769, 117 

Decrease  in  1901 1,201,153  975 

There  was  a  decrease  of  363,828,766  in  the  number  of  cigarettes 
taxed  at  l|1.50  per  thousand,  and  an  increase  of  998,804  cigarettes 
taxed  at  $3.60  per  thousand,  and  a  decrease  of  839,250,680  cigarettes 
exported,  and  a  decrease  of  926,667  in  the  number  imported. 

ANNUAL  PRODUCTION  OF  LEAP  TOBACCO  IN  THE  UNITED  STATES. 

The  following  table  shows  the  annual  production  of  leaf  tobacco  in 
the  United  States  from  January  1, 1897,  to  December  31, 1899,  inclusive. 

The  production  for  1900  can  not  be  ascertained  until  returns  for  1901 
are  completed.  In  this  table  the  production  for  each  3^ear  mentioned 
is  compiled  from  the  returns  for  the  next  succeeding  year. 


Leaf  tobacco,  including  scrap  and  stems  used  in  the  manu- 
facture of  chewing  and  smoking  tobacco  and  snuff 

Leaf  tobacco  used  in  the  manufacture  of  cigars  and  cig- 
arettCH 

Domesticleaf  exported 

Imported  leaf  exported 

Total 

Deduct  imports  for  each  calendar  year 

Total  annual  production 


1897. 


Pounds. 
247,868,414 

102,519,823 

269,966.838 

2,828,516 


622,168,086 
11,807,880 


610,860,256 


Pounds. 
258,975,685 

108,163,625 

846,828,677 

1,847,687 


715,810,624 
17,277,985 


698,582,639 


Pounds. 
260,683,658 

118,479,226 

805,088,235 

1,814,327 


686,010,446 
23,192,106 


662,818,341 


Impobtb  and  Exports  of  Tobacco,  Unmanufactured,  into  and  from  the  United 
States  during  the  last  Ten  (Calendar)  Ybabs. 


IMPORTS. 


Leaf  tobacco. 

Calendar  year. 

Suitable  for  wrappers. 

other  purposes. 

Total. 

Quantity. 

Value. 

Quantity. 

Value. 

Quantity. 

Value. 

IgQl 

P 

1,          77 

6,          96 

3,  &9 
6,          84 

4,  78 
4,          53 
4,          75 
6,         m 
4,          76 
6,          02 

1782,855 
5,021,078 
4,222,578 
8,179,009 
6,570,471 
8,6o9,851 
4,856,041 
5,081,869 
4,293,574 
5,562,842 

P         1. 
18          !24 
20          '23 
18          HI 
18          ^1 
26          21 
16          lol 
7           !68 
6           E88 
18          109 
16           103 

87,516,526 
8,748,241 
7,301,762 
6,902,262 
9.606,449 
6.838,260 
4,216,427 
8,498,808 
7,495,965 
9,306,055 

19  iOl 
26          119 

22  70 
24           76 
81           t99 

20  '04 
12           '48 
11           180 
17          »85 

23  05 

18,298,881 

1892 

18,769,814 
11,524,340 
15,081,271 
15,226,920 
10,497,601 
9,072,468 

1893 

1894 

1896 

1896 

1897 

1898 

8,580.162 

1899 

11,789,589 
14  867,897 

1900 
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Imports  and  Exports  op  Tobaocx),  Unmanufactuhed,  into  and  from  the  Unitbd 
States  during  the  laot  ten  (Calendar)  Years — Continaed. 


DOMESTIC  EXPORTS. 


Year. 


1891. 
1892. 
1893. 
1894. 
1896. 
1896. 
1897. 
1896. 
1899. 
1900. 


Leaf. 


I  Stems  and  trimmings. 


Total. 


Quantity. 


PoumU, 
283,860,110 
242,441,961 
251,938,564 
295,778,190 
286,751,222 
282,728,727 
271,240,584 
258.207,664 
835,801,511 
296,876,477 


Value. 


»20,081,663 
21,802,077 
22,608,727 
26,601,610 
24,568,8U 
23,817,576 
22,573,494 
28,518,770 
29.649,648 
26,691,701 


Quantity. 


Foundt. 
12,277,191 
16,968,089 
26,325,807 

9,019,618 

6,885,995 
17,818,960 

9,888,838 
11,750,169 
11,019,166 

8,156,758 


Value.     I  Quantity. 


as 

24 

m 

HO 

25 

120 

r7o 

27 

rzi 

191 

SO 

106 

SS2 

29 

17 

fhl 

SO 

187 

166 

28 

122 

>99 

20 

33 

199 

34 

u7 

m 

3G 

35 

Value. 


|20.355.8gl 
21,744,117 
28,819,697 
25,772,701 
24,707,663 
24,060,832 
22,790,150 
23,796,869 
29,9<^3,7« 
26.88^372 


FOREIGN  EXPORTS. 


Year. 


1891 
1892 
1893 
1894 
1895 
1896 
1897 
1898 
1899 
1900 


Suitable  for  i 


Quantity. 


Pounds, 
109,684 
875,131 
626,856 
987,712 
1,968,353 
1,224,719 
922,566 
888,149 
740,991 
648,101 


866,133 
248,568 
379,659 
859,314 
2,023,058 
1,882,143 
850,157 
798,250 
630,882 
525,495 


135 

107 


f85 
J87 
167 
»46 
E23 


$453,596 

650,227 
687,230 
1,135,638 
2,392,818 
1,866,106 
1,142,497 
1,690.432 
1, 063.019 
99L\?eO 


Imi'orts  ok  Tobacco,  Manufactures  of,  Entered  for  Consumption  in  the  United 
States  f<jr  Year  ended  June  30,  1901. 


Tobaei'o,  manufactures  of. 


Cigan  and  cheroots  of  all  kinds 419, 662 

Flom  Porto  Rico 78,679.81 

Cigarettes  and  paper  cigan,  includingr  wrappexB 17,348.60 

From  Porto  Rico 1,829 

Snuff  and  snuff  flour,  manufactured  of  tobacco  ground  dry, 
or  damp  and  pickled,  scented,  or  otherwise ,    12, 610 

Another 285,549.27 

From  Porto  Rico i         712 


Pounds. 


Total 1815,290.68 


Value. 


82,280,493.04 

206,201.50 

60,666.91 

1,156.00 

6,123.00 

68,928.21 

46.00 


2,625,604.66 


Daty. 


f2,458,156L2S 

eo,9i&a 

9S,2S147 
1,277.« 

6,936.69 

157,062.04 

6&76 


2,7T7,6»-« 
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Imports  op  Tobacco,  Unmanupacturbd,  Entered  for  Consumption  in  the  United 
States  for  Year  ended  June  30,  1901. 


Tobacco,  unmanufactured. 


Wrapper  and  filler  tobacco,  when  mixed  or  packed  with 
more  than  15  per  cent  of  wrapper  tobacco,  and  all  leaf 
tobacco  the  products  of  two  or  more  countries  and  de- 
pendencies, when  mixed  or  packed  together,  un- 
stemmed 

Unstemmed,  from  Porto  Rico 

Filler  tobacco,  not  specially  provided  for,  unstemmed 

Porto  Rico,  unstemmed 

Stemmed 

Porto  Rico,  stemmed 

All  other,  not  specially  provided  for 


Total 19,162,662.06     12,734,048.72     13,968,288.78 


Quantity. 


Pminds. 

4.807,674.30 

1,690.25 

13,107,967.78 

820,680.18 

807,290.15 

7,486.46 

99,844 


Value. 


$4,629,267.91 

810.00 

7,691,351.67 

92,489.67 

501,286.41 

1,449.00 

17,455.26 


Duty. 


t,  894, 012. 38 

469.06 

1,587,796.48 

16,835.86 

403,645.06 

561.38 

54,914.61 


NoTB.— The  above  tables  relating  to  imporun,  exports,  and  duties  were  prepared  by  the  Bureau  of 
Statistics,  Treasury  Department. 


THREE   MONTHS    STATEMENT. 


Receipts    from    Tobacco    for   the  First  Three   Monihs  op  the  Fiscal   Year 

ending  June  30,  1902. 


Articles  taxed. 


Amount  of  tax  collected  du ring- 


July. 


CigaPBat$3 $1,503,956.22 

dgars  at  54  cents ^ '  84,273.15 

agarettes  at  $1.08 279,736.88 

Cigarettes  at  64  cents 30,786.53 

Cigarettes  at  $3.60 i  2,254.86 

Tobaoco  at  9.6  cents 1,384,417.36 

Snufl  at  9.6  cents 69,340.42 

Total 3,304,714.42 


August. 


$1,456,325.26 

33,721.65 

274,719.58 

18.179.31 

1,777.32 

2, 085, 7M.  94 

108,476.22 


3,978,904.27 


Septeml)cr. 


$1,505,401.57 
34.646.86 
150,767.64 
13,709.25 
2,822.90 
2,483,609.61 
144,829.38 


4,344,276.21 


Total. 


$4,466,6«2.06 

102,640.66 

714,214.09 

62,6!5.09 

6,355.08 

5,953,731.91 

317,646.02 


11.622,894.90 


Taking  the  production  of  the  previous  year  as  a  basis,  the  revenue 
from  large  ana  small  cigars  alone  should  amount  to  $16,850,000,  and 
from  cigarettes,  the  production  of  which  will  be  stimulated  by  reduc- 
tion in  taxes,  13,000,000. 

The  receipts  from  chewing  and  smoking  tobaccos  will  not  be  less 
than  $27,400,000,  while  it  is  estimated  that  $1,500,000  will  be  collected 
from  snuff. 

The  total  receipts  from  taxable  tobacco  products  of  all  descriptions 
18  estimated  at  $48,750,000,  or  $13,432,138.69  less  than  the  previous 
fiscal  year  ended  June  30,  1901. 


REBATE  OF  TAXES  ON  TOBACCO  PRODUCTS. 

The  act  of  March  3,  1883  (22  Stat.  L.,  488),  reduced  the  rates  of  tax 
on  cigars  from  $6  to  $3  per  thousand,  and  on  cigarettes  from  $1.75  to 
50  cents  per  thousand,  and  cut  the  tobacco  and  snuff  tax  in  half,  reduc- 
ing the  rate  from  16  cents  to  8  cents  per  pound.  This  provision  of 
the  statute  reducing  the  tax  took  effect  May  1,  1883,  and  provided 
that  there  should  be  allowed  a  drawback  or  rebate  of  the  full  amount 
of  the  reduction  in  taxes  on  all  original  and  unbroken  factory  packages 
of  smoking  and  manufactured  tolmcco  and  snuff,  cigars,  cheroots,  and 
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cigarettes  held  by  manufacturers  or  dealers  at  the  time  such  reduction 
should  go  into  effect. 

The  statute  further  provided  that  these  rebate  provisions  should  not 
apoly  in  any  case  where  the  claim  was  not  presented  within  60  days 
following  the  date  of  reduction,  and  further  that  the  rebate  to  manu- 
facturers could  be  paid  in  stamps  at  the  reduced  rate.  And  no  claim 
could  be  allowed  or  dmwback  paid  for  a  less  amount  than  $10. 

This  act  did  not  carry  with  it  any  appropriation  out  of  which  the 
rebate  claims  could  be  paid,  but  the  act  of  February  14, 1884  (23  Stat. 
L.,  2),  appropriated  $3,Y50,000  for  the  payment  of  43,000  claims  which 
had  been  presented,  and  ultimately  involved  the  payment  by  the  Gov- 
ernment of  $3,541,844.99. 

The  act  of  October  1,  1890,  reduced  the  tax  on  tobacco  and  snuff 
from  8  cents  to  6  cents  per  pound,  and  this  provision  took  effect  on 
January  1,  1891,  but  this  statute  did  not  provide  for  the  pa\7ment  of 
any  rebate  or  drawback  on  account  of  the  reduction  in  tax. 

The  act  of  December  15,  1890  (26  Stat.  L.,  689),  made  provision  for 
the  payment  of  a  drawback  or  rebate  of  the  taxes  on  original  and 
unbroken  factory  packages  upon  which  the  tax  had  been  paid  at  the 
time  the  reduction  in  tax  took  effect  under  act  of  October  1, 1890,  and 
provided  that  no  claim  could  be  allowed  or  ditiwback  paid  for  a  less 
amount  than  $5,  and,  without  stating  any  amount  to  be  appropriated 
for  the  payment  of  the  claims,  provision  therefor  was  made,  as  fol- 
lows: ''For  the  payment  of  the  rebates  provided  for  in  this  act,  there 
is  hereby  appropriated  any  money  in  the  Treasury  not  otherwise  appro- 
priated.'' 

Under  the  provisions  of  this  act  29,000  claims  were  presented, 
involving  the  payment  of  $1,119,380.95. 

The  act  of  March  2, 1901,  reduced  the  taxes  on  cigars  of  both  classes, 
and  also  the  taxes  on  tobacco  and  snuff  indirectly,  by  providing  for  a 
discount  of  20  per  cent  on  the  sale  of  tobacco  and  snuff  stamps,  and 
following  the  precedent  established  by  Congress  in  1883,  section  4 
provides  for  the  pavment  of  a  di'awback  or  rebate  of  taxes  on  all  orig- 
mal  and  unbroken  factory  packages  in  the  hands  of  dealers  or  manu- 
facturei's  at  the  time  the  discount  or  reduction  of  tax  took  effect,  but, 
unlike  the  act  of  March  3,  1883,  in  that  respect,  it  did  not  provide  for 
the  payment  of  rebate  to  manufacturers  in  stamps  at  the  reduced  rate, 
nor  did  it  provide  for  the  payment  of  any  rebate  on  cigarettes  of  any 
description. 

This  statute  provides  that  no  claim  shall  be  allowed  or  drawback 
paid  for  a  less  amount  than  $10.  It  is  indicated  from  the  returns 
made  by  collector  from  the  several  districts  in  the  United  States  that 
at  least  50,000  claims  will  be  presented  to  the  commissioner  for  his 
allowance,  as  provided  by  that  act,  which  will  involve  the  payment  by 
the  Government  of  about  $3,750,000. 

The  oflSce  has  received  30,000  claims  involving  the  payment  of 
$2,250,000,  and  if  the  general  average  of  $75  per  claim  is  maintained, 
the  total  amount  involved  in  the  50,000  claims  presented  to  collectors 
will  not  exceed  $3,750,000,  and  an  appropriation  in  that  sum,  or  an 
appropriation  indefinite  in  amount,  as  was  provided  by  the  act  of 
December  15,  1890,  above  cited,  should  be  made. 

The  office  did  not  employ  additional  clerks  in  the  field  to  supervise 
the  preparation  and  verification  of  claims,  neither  did  it  employ  % 
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single  additional  clerk  in  the  preparation  and  distribution  of  the  regu- 
lations, blanks,  and  records  in  tnat  connection,  but  relied  wholly  on 
the  i-egulations  and  instructions  printed  on  the  claims  to  safely  carry 
the  law  into  effect. 

During  the  fise^l  year  ended  June  30,  1901,  more  than  250,000 
blanks,  regulations,  and  special  inventories  were  prepared,  printed, 
and  placed  in  the  hands  of  dealers  and  manufacturers  without  any 
extin  expense  additional  to  that  of  the  cost  of  printing  and  mailing  the 
papers. 

On  account  of  the  large  number  of  claims  presented  22  additional 
clerks  have  been  temporarily  employed  in  the  office  to  examine,  record, 
and  schedule  the  claims.  So  far  as  the  work  in  this  office  is  concerned, 
there  is  nothing  in  the  way  of  the  payment  of  these  claims  during  the 
present  fiscal  year  ending  June  30, 1902,  provided  an  appropriation  is 
made  therefor  by  Congress  at  its  December  session,  1901. 

Tobacco  Products  Manufactured  during  Calendar  Year  1900  (not  including 

Cigars  and  Cigarettes). 

Pounds. 

Quantity  of  plug  and  twist  produced 173, 890, 614 

Quantity  of  nne-cut  chewing  tobacco  produced 11, 462, 797 

Quantity  of  smoking  tobacco  produced 101,548,467 

Total  quantity  of  tobacco  produced 286,901,878 

Quantity  of  snuff  produced 13, 805, 311 

Total  production '. 300, 707, 189 

Total  pro<luction  for  1899 294,635,214 

Increase  in  production 6, 071, 976 

PRODUCTION    OF    MANUFACTURED    TOBACCO*,    SNUFF,    CIGARS,    AND    CIGA- 
RETTES DURING   THE    PAST  TEN  CALENDAR  YEARS. 

Note. — These  tables  are  compiled  from  annual  abstract  statements  of  manufacturers' 
accounts,  prepared  by  collectors  of  internal  revenue  for  their  respective  districts  at 
the  cl(j8e  of  each  calendar  year,  and  they  relate  exclusively  to  tobacco,  snuff,  cigars, 
and  cigarettes  manufactured  in  the  United  States. 

Tobacco  and  Snuff  Manufactured. 


Year. 

Manufactured  1       «     ^ 
tobacco.       1       S°^- 

Year. 

Manufactured 
tobacco. 

Snuff. 

1891 

Pounds. 

259,855,085 

264,412,767 

238.587.702 

257,050,444 

263,401,840 

POUTUU. 

10,674,241 
11,426,927 
11,952,736 
11,582,838 
10,887,709 

,  1896 

PouruU. 

248,708,581 

283.320.857 

261,532.298 

279,911,822 

286,901,878 

Pounds. 
12,708,919 
13  76H  455 

1892 

1897    

1888 

'  1898 

1  1899  

18,607,631 

1894 

14,723,892 
13,805,311 

1896 

1  1900  

Cigars  and  Cigarettes  Manufactured. 


Calendar  year. 

Clgrars. 

Cigarettes.     1 

Calendar  year. 

Cigars. 

Cigarettes. 

1891 

1892 

4,422,024,212 
4,674,708,260 
4,341,240,981 
4,163,641,327 
4,099,137,855 

3,137,318,596 
3,282,001,283  , 
3,660,T65,959  ' 

1896 

1897 

4,048,463,806 
4,431,050,509 
4,915,663,350 
5,581,885,085 
6,176,696,421 

4,967,444,232 
4,631,820,620 

1893 

1898 

4,385,783,897 

1894 

3,620,666,804 
4,237,754,453  i 

1899 

3,744,975,403 
3,268,716,805 

1895 

1900 
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QUANTITY    OF    LEAF   TOBACXX)    USED    BY    MANUFACTURERS    DURING   THE 

PAST  TEN    YEARS. 

The  quantity  of  leaf  tobacco  used  in  the  production  of  tobacco,  snuff, 
cigars,  and  cigarettes  for  the  past  ten  years  has  been  as  follows: 


Year. 

1891.... 
1892.... 

1S98.... 

1994.... 

1896.... 

1896.... 

1897.... 
1898.... 
1899... 
1900..., 


Product. 


[Cinn  and  cigarettefl . 
'  Tobacco  and  snuff 


Cigan. 

Cigarettes 

Tobacco  and  snuff. . 

Cigars 

Cigarette* 

Tobacco  and  snuff. . 

Cigars 

Cigarettes 

Tobacco  and  snuff. 

Cigars 

Cigarettes , 

Tobacco  and  snuff. 

Cigars 

Cigarettes 

Tobacco  and  snuff. , 


Poundii. 


Total. 


Cigars  (large) 


Cigars  (small) 

Cigarettes 

Tobacco  and  snuff. . 
Cigars  (large) 
(i       " 


1). 


Cigars( 
Cigarettes. 
Tobacco  and  snuff. , 

Cigars  (large) , 

Cigars  (small) 

Ciiarettes 

Tobacco  and  snuff. 

Cigars  (large) 

Cigars  (small) 

Ciiarettes 

Tobacco  and  snuff. 


94.561,738  \ 
237,969,829  j] 

90,875.830  ' 
9,907,222 
238,229,567 

84,428,797 

12,497,183 
215,981,699 

77,869,405 

12,614,409 
227.666,589 

77,499.875 

16,094.838 
290.062.119 

75.938.866 

19.U4,190 
218  845.527 

77.462.711 
1.283,360 

17.477,402 
200.967,560 

83.460,874 
1,977,100 

17,061,349 
247,868,414  J 

90,972.441  ^ 
2,774.237 

14.416,947 

268,975,686 

102,661,378 

2,888,816 

13,064,067 
260,683,666 


332,511.067 
339.012,619 

312,907.6^ 

317.640,403 

323,666,332 

306,398,563 

357.171,083 
349.877,737 
967,139.310 
379,162,h84 


The  States  in  which  the  largest  quantities  of  chewing  and  smoking 
tobacco  were  produced  were  Missouri,  North  Carolina,  Kentucky, 
Virginia,  Ohio,  New  Jersey^  and  New  x  ork.  The  First  Missouri  was 
the  largest  producing  distnct,  in  which  the  returns  show  the  manu- 
facture of  78,052,791  pounds.  The  next  largest  manufacturing  dis- 
trict was  the  Fifth  Kentucky,  producing  33,123,8M  pounds.  The 
total  production  by  States  was  as  follows  (States  producing  less  than 
5,000,000  pounds  per  annum  not  included): 

Poanda. 

MiflBOori 78,472,546 

North  Carolina 41,383,«r7 

Kentucky 37,237,365 

Virginia 26,267,781 

Ohio 19,818,004 

NewJereey 18,297,631 

New  York 17,170,742 

Illinois 11,353,929 

Maryland 10,399,748 

Michigan 7,155,030 

Wisconsin 6,217,514 

NoTK. — ^The  above  statement  does  not  indade  tobacco  mannfactared  at  bonded 
mann  factoring  warehooses  and  withdrawn  for  export 
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SUMMARY. 

Operations  op  Manufacturebs  of  Tobacco  and  Cigars  during  the  Calendar 

Year  1900. 

Number  of  registered  manufacturers  of  tobacco 2, 539 

Number  who  qualified  as  manufacturers  for  the  purpose  of  buying  and  selling 
refuse  scrape,  cuttings,  and  clippings 166 

Number  who  qualified  as  manufacturers  for  the  purpose  of  disposing  of  the  old 
stock  of  manufactured  tobacco 106 

Number  of  persons  who  produced  perique  tobacco 14 

Number  who  qualified  as  tobacco  manufacturers  who  also  operated  cigar  fac- 
tories   1,537 

Number  who  qualified  for  the  express  purpose  of  manufacturing  plug,  twist, 
fine^sut  chewing,  and  smoking  tobacco  and  snuff 717 

Total 2,539 

Quantity  of  Tobacco  and  Snuff  Manufactured. 

Pounds. 

Quantity  of  plug  and  twist  tobacco  produced 173, 890, 614 

Quantity  of  fine-cut  chewing  tobacco  produced 11, 462, 797 

Quantity  of  smoking  tobacco  produced 101, 548, 467 

Quantity  of  snuff  produced 13,805,311 

Total  quantity  of  tobacco  and  snuff  produced 300,707, 189 

Cigars  and  Cigarettes  Manufactured. 

Number  of  cigars  weighing  more  than  3  pounds  per  l,OOOproduced. .  5, 565, 669, 701 
Num  ber  of  cigars  weighing  not  more  than  3  pounds  per  1 ,000  produced .      610, 926, 720 
Number  of  cigarettes  weighing  not  more  than  3  pounds  per  1,000  pro- 
duced   : 3,254,130,630 

Number  of  dgarettee  weighing  more  thaji  3  pounds^  per  1 ,000  produced .         4, 585, 675 

Cigar  Factories. 

Number  of  cipu*  foctories  operated 27, 366 

Number  makmg  cigarettes  exclusively 308 

Total 27,674 

Leaf  Tobacco. 

Pounds. 

Quantity  of  leaf  tobacco  used  in  the  production  of  laige  cigars 102, 561, 373 

Quantity  of  leaf  tobacco  used  in  the  production  of  small  cigars 2, 833, 816 

Quantity  of  leaf  tobacco  used  in  the  production  of  cigarettes 13, 084, 037 

Quantity  of  leaf  and  scrap  tobacco  used  in  the  production  of  chewing 
and  smoking  tobacco  and  snuff 260,683,658 

Total  leaf  tobacco  used 379,162,884 

Average  quantity  of  leaf  tobacco  used  per  1,000  large  cigars 18. 4 

•Average  quantity  of  leaf  tobacco  used  per  1,000  small  cigars 4. 6 

Average  quantity  of  leaf  tobacco  used  per  1,000  lai^  ci^rettes 7. 3 

Average  quantity  of  leaf  tobacco  used  per  1,000  small  cigarettes 4 
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OPIUM. 

The  tariff  act  of  October  1, 1890,  section  36  (26  Stat.  L.,  567),  imposeB 
an  internal-revenue  tax  of  1^10  per  pound  upon  all  opium  manufactured 
in  the  United  States  for  smoking  purposes,  and  provides  that  no  per- 
son shall  engage  in  such  manufacture  who  is  not  a  citizen  of  the  United 
States  and  who  has  not  given  the  bond  required  by  the  Commissioner 
of  Internal  Revenue. 

This  act  also  imposed  a  duty  of  $12  per  pound  on  the  imported  arti- 
cle, but  admitted  the  importation  of  crude  or  unmanufactured  opium 
free  of  duty. 

The  tariff  act  of  August  28,  1894,  reduced  the  duty  on  the  imported 
article  to  $6  per  pound,  and  this  rate  was  reimposed  by  the  tariff  act  of 
July  24, 1897,  wnich  imposes  a  duty  of  $1  per  pound  on  opium,  crude 
or  unmanufactured. 

The  reduction  of  the  duty  on  the  imported  article  and  the  imposi- 
tion of  a  duty  on  crude  or  manufactured  opium  has  discouraged  its 
manufacture,  and  as  a  result  there  are  no  qualified  manufacturers  of 
smoking  opium  in  the  United  States. 
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Statement,  by  Difirnucrs,  op  the  Number  of  Cigar  Factories  Operated,  the 
Quantity  op  Tobacco  Used,  and  the  Number  op  Cigars  Made  during  the  Cal- 
endar Year  ended  December  31,  1900. 


Num- 
ber of 
facto- 
ries 
each 
having 
one  ac- 
count 

Pounds  of  tobacco  used 
in  making  cigars. 

Cigars  manufactured. 

state. 

Weighing 

8  pounds 
perl4»0. 

Weighing 

not  more 

thanS 

pOQUdS 

per  1,000. 

Weighing 
more  than 
Bpounds 
per  1,000. 

Weighing 

not  more 

than8 

pounds 

per  1,000. 

Alabama 

78 
39 

112,724 
28,490 

7,370,589 
1,848,825 

A  rkannnv - 

California 

1 
4 

412 
88 

1,169,360 
108,299 

260 

66,488,038 
5,148,567 

84,300 

Do 

Total 

600 

1,277,649 

260 

61,686,696 

84,300 

Colorado 

215 

414 

384 

73 

2 

865,206 

1,081,815 

3,872,914 

75,285 

4,002 

18,781,084 

54,282,236 

180.727,683 

8,814,644 

77,700 

Connecticut 

5,948 
183 



1.303,060 
36,600 

Florida 

Georgia 

Hawaii 

niinoiB 

1 
6 
8 
13 

1,754 
161 
481 
189 

3,733,708 
885,482 

1,(M4,891 
267,409 

7,354 

188,659.146 
21,889,729 
55,017,024 
14,207.569 

1,776,800 

Do 

Do 

Do 



:::::::::::: 

Total : 

2,586 

5,481,436 

7,354 

279,628,468 

1,776,800 

Indiana 

6 

598 
200 

1,208,424 
657,468 

4 

62,282,945 
80,064,624 

1.386 

Do 



Total 

798 

1,860,892 

4 

92,347,669 

1.386 

Iowa 

3 
4 

241 
420 

481,454 
1,119,132 

26.489.907 
64,306,266 

Do 

777 

183,150 

Total 

661 

1,600,586 

777 

90,793,163 

188,150 

Kansas 

6 
6 
7 
8 

346 

508,716 

27,688,277 

Kentucky 

27 
184 
112 

26 
8 

86.852 
861,135 
169,704 

90.680 
9,824 

2.249,798 

48,483,334 

9.476,265 

4.898.411 

400,852 

Do 

Do 

126 

25,000 

Do 

Do 

Total 

302 

1,168,2M 

125 

59,962,660 

25,000 

Lonifllana 

125 
768 
627 

786,563 
2,824,816 
2,813,321 

1,514 

1,295,184 

8,553 

66,832,085 
153,822.575 
127,679,825 

806,620 

269.780.420 

788.200 

Maryland 

Massachiisetu 



Michigan 

1 
4 

709 
884 

3,707,890 
942,561 

69 
63 

172,826,269 
50.570,580 

25.900 
21.400 

Do 

Total 

1,098 

4,650,451 

132 

222,896,799 

47,800 

Minnesota 

511 

1,201,922 

15 

65.857,980 

5,600 

Missouri.  

1 
6 

686 
288 

1,054,616 
429,116 

11,031 
510 

54,845,809 
22,008,227 

1,007,790 
102,140 

Do 

Total 

924 

1,483,732 

11,541 

76,849,036 

1,109,990 

Montana 

90 
860 
176 

166,042 
546,486 
426,884 

7,977,834 
80,808,075 
19,868,545 

Nebrasl£a 

New  Hampshire 

New  Jersey 

1 
5 

216 
677 

279,201 
2,109,972 

65 
6,068 

14,881,640 
100,262,445 

18,000 
1,678,000 

Do 

Total 

898 

2,389,178 

5.123 

114,594,085 

1.691.000 

.... 

New  Mexico 

17 

48,657 

2,518,356 
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Statement,  by  Districts,  of  the  Numbbr  of  Cioab  Factories  Operated,  the 
Quantity  of  Tobacxx)  Used,  and  the  Number  of  Cigars  Made  during  the  Cal- 
endar Year  ended  December  31,  1900 — Continued. 


u 

5 

1 
2 
3 
14 
21 
28 

Num- 
ber of 
facto- 
ries 
each 
having 
one  ac- 
count. 

Pounds  of  tobacco  used 
in  making  cigars. 

Cigars  manufactured. 

State. 

Weighing 
more  than 
8  pounds 
per  1.000. 

Weighing 

not  more 

than  8 

pounds 

per  1,000. 

Weighing 
more  than 
3  pounds 
per  1.000. 

Weighing 

not  more 

UianS 

pounds 

per  1.000. 

New  York      

1.525 
481 

2,191 
808 
671 
715 

1,578,778 
2,808,220 
9,915,854 
2,860,927 
8,057,278 
1,179,984 

90,876 

899.507 

249,461 

962 

72,448,761 
155.041.152 
586.675.857 
138.462,350 
156,881,975 

58.719.644 

25.006,812 

!);> 

85,706,380 

Do 

61.084,250 

Do 

1,174,860 

Do         

Do::::::::::::::::::::::::::::::: 

8,068 

620,000 

Total 

6,886 

21,.^95.481 

748,869 

1.117,729,748 

173,548,802 

North  Carolina 

4 

5 

18 
12 

291.796 
14,668 

16.669,997 
700,877 

Do 

Total  

30 

806,464 

17,370,874 

Ohio 

1 

10 
11 
18 

680 
866 
288 
786 

5,808,989 
1.068,928 
1,821,841 
2,454,804 

53,848 

847,281,485 
68,702,763 
101.144,019 
187,708,726 

12,507,620 

Do 

Do    

1,101 
8,429 

244,670 

Do 

1.145,600 

Total 

2,070 

10,653,512 

58,878 

644,831,993 

13,967,890 

Oregon 

162 

235,511 

18,575.806 

Pennsylvania 

1 
9 
12 
28 

1,768 

2,279 

348 

786 

10,129,048 

12,  on.  825 

599,985 

5,815,870 

1,093 
308 
124 
769 

528.506,199 

721,028,817 

81,580,624 

842,782,885 

287,450 
101,500 

Do 

Do 

29,600 

Do 

211,460 

Total 

5,175 

29,022,728 

2,289 

1,623,897,875 

680,010 

South  Carolina.. 

7 

16,144 

33 

787,807 

11,080 

Tennessee 

2 
5 

25 
89 

30,911 
94.540 

2,065,060 
5.010,768 

Do 

Total 

64 

125,451 

7,045.813 

Texas 

8 
4 

102 
67 

192,068 
107,447 

2 

8,701,282 
6,110,111 

500 

Do 

Total 

169 

299.585 

2 

14.814,848 

500 

V*rw<n<i^                                      

2 
6 

125 

78 

2.742,999 
168,188 

685,268 
12,232 

169,616,012 
8. 899, 806 

153.877,702 
2,276.000 

^ 

Total 

203 

2,9U,187 

697,600 

178,516,818 

155.668,708 

West  Virginia 

188 
671 
805 

1,872,819 

1,809,666 

787,966 

12 

90,129,234 
64,892,826 
86,580,126 

2,700 

Wisconsin 

1 
2 

Do 

Total 

976 

2,047,682 

101,422,462 
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NUMBBR,  BY   StATRB  AND  TbRRITORIBS,    OF  ClOAR   FACTORIES  OpBRATBD,  THE  QUANTITY 

OF  Tobacco  Used,  and  the  Number  of  Cigars  Made  during  the  Calendar  Year 
ENDED  December  31 »  1900. 


states  and  Territories. 


Alabama 

Alaska 

Arkansas 

Arixona 

California 

Colorado 

Oonnecticat 

Delaware 

District  of  ColumbiH. 

Florida 

GeoTgIa 

Hawaii 

Idaho 

Illinois 

Indiana 

Indian  Territory 

Iowa 


Kentucky 

Louisiana 

Maine 

Maryland 

Massachusetts 

Michigan 

Minnesota 

MisHissippi 

Missouri 

Montana 

Nebraska 

Nevada 

New  Hampshire. 

New  Jersey 

New.  Mexico 

New  York 

North  Carolina . . 
North  Dakota  . . . 

Ohio 

Oklahoma 

Oregon 

Pennsylvania  . . . 

Rtu)de  Island 

8onth  Carolina . . 
South  Dakota  . . . 

Tennessee 

Texas  

Utah 

Vermont 

Virginia 

Washington 

West  Virginia... 
Wisconsin 

Yfynmlnte 


Number 
of  facto- 
ries each 
having 

one 
account 


492 

206 

868 

87 

65 

384 

73 

2 

14 

2,585 

793 

12 

661 

289 

802 

120 

80 

661 

627 

1,098 

611 

5 

924 

49 

288 

8 

64 

898 

8 

6,886 

80 

56 

2,070 

45 

62 

5,175 

76 

7 

61 

64 

169 

27 

82 

203 

96 

188 

^6 

0 


Pounds  of  tobacco  used 
in  making  cigars. 


Weighing 
more  than 
8  pounds 
per  1,000. 


112,724 

4,84K 

28,490 

84,946 

1,266,763 

861,568 

866,780 

126,476 

57,949 

8,872,914 

75,285 

4,002 

19,961 

5,431,435 

1,860.892 

8,909 

1,600,586 

461,120 

1,168,204 

785,757 

155,647 

2,640.891 

2,818,821 

4,650.451 

1,201,922 

806 

1,483,782 

89,038 

894,670 

10,886 

218.028 

2,389.173 

13.711 

21,895,481 

806,464 

88,942 

10,658,512 

48,687 

90,631 

29,022,?23 

166,587 

16,144 

112,874 

125,451 

299,535 

57,028 

58,209 

2,911,187 

140,082 

1,872,319 

2,047,632 


Weighing 
not  more 

than 
8  pounds 
per  1,000. 


260 


5,909 
2,066 


188 


7,354 
4 


777 


125 
1,514 


Cigars  manufactured. 


Weighing 
more  than 
8  pounds 
per  1,000. 


1,293,118 

3,558 

132 

15 

■"'ii.'54i" 

5*i28'; 

'74S,'889' 


58,878 
'2,'289' 


697,500 

i2 


Weighing 
not  more 

than 
8  pounds 
per  1,000. 


84,300 


1,291,090 
414,140 


86,500 


1,776.800 
1,336 


183,150 


25,000 
805,620 


259,876,280 

788,200 

47,800 

5,500 


1,109,990 


1,691,001 
i73,'648,'862 


18,967,890 


680,310 
12,000 
11.080 


500 


155,658,702 
2,'766 


Cal 


(10,926.720 
(22,818,245 


11,891,525 


Average  quantity  of  leaf  tobacco  used  per  1,000  large  cigars. . 
Average  quantity  of  leaf  tobacco  used  per  1,000  small  cigan . 


Pounds. 
...  18.42 
....    4.68 
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Number,  by  Distbictb,  of  Cioarbttb  FaciORieb  Operated,  the  Quantity  of  Tobaooo 
Used,  and  the  Number  of  Cigarettes  Made  during  the  Calendar  Ybab 
ENDED  December  31,  1900. 


states. 


Gallfomia 

Colorado 

Connecticut 

Florida 

Georgia 

niinoifl 

Kentucky 

Louisiana 

Maryland 

Masaachuaetts 

Minnesota 

Missouri 

New  Jersey 

Do 

New  Mexico 

Now  York 

Do 

Do 

Do 

Do 

North  Carolina 

Do 

Pennsylvania I    1 

Do 1  28 

Texas I    3 

Virginia 2 

Do 6 


Total 

Calendar  year  1899. 


Increase,  calendar  year  1900 . . 
Decrease,  calendar  year  1900. . 


Num- 
ber of 

fac- 
tories 

each 
haying 
one  ac- 
count 


Pounds  of  tobaCOO  used  ^ritrtLrt^Ummunntttitnn>A 

in  making  cigarettes.     ^^>«»'«»«  maamactured. 


Weighing 
more  than 
3  pounds 
per  1,000. 


308 
276 


32 


900 


1,820 


26,920 
5,828 


2&5 


83,728 
27,706 


6,018 


Weighing  not 

more  than  8 

pounds  per 

1,000. 


Weighing 
more  than 
8  pounds 
per  1,000. 


50,680 

30 

8,026 

2,832 

1.876 

81,910 

587 

161,549 

4,191 

23,898 

17 

16,444 

2 

3,492 

684 

2,162 

5,096,466 

881,220 

89 

1,668,278 

2,022,740 

42,091 

82,118 

517 

166 

3,446,568 

119,417 


18,060,814 
14,889,242 


1,888,928 


72,490 


62,860 


8,714,146 
628,180 


128,000 


Weighing  not 

more  than  8 

pounds  per 

1,000. 


81,622,880 

10,100 

1,019,100 

712,820 

549,860 

12,620,120 

180,000 

48,249,800 

1,428,850 

7.150,426 

6.960 

6.487,300 

500 

961,590 

270,060 

560,330 

1,268,943,210 

106,813,216 

13.000 

378,797,040 

688,766,900 

10.547.910 

8,461.320 

160,700 

81,100 

706,856,650 

86,074,880 


4,586,675 
2,610,240 


3,254,180,680 
3,7^366,163 


1,976,435  ' 


488.234,538 


Pounds. 

Average  quantity  of  leaf  tobacoo  used  per  1,000  large  cigarettes 7. 85 

Average  quantity  of  leaf  tobacco  used  per  1,000  small  cigarettes 4.01 
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DIVISION  OF  LAW. 

The  following  is  an  abstract  of  reports  of  district  attorneys  for  the 
fiscal  year  1900-1091  of  internal-revenue  suits  and  prosecutions  pend- 
ing, commenced,  and  disposed  of: 

Abotract  of  Reports  op  District  Attorneys  for  the  Fiscal  Year  1900-1901  of 
Internal-Revenue  Suits  and  Prosecutions  Pending,  Commenced,  and  Dis- 
posed OF. 

SUITS  AND  PROSECUTIONS. 


Criminal 
actions. 

Civil  actions 
in  personam. 

Civil  actions 
in  rem. 

TotaL 

Pending  July  1, 1900 

4,418 
4,675 

563 
154 

70 
75 

5,  DM 

Commenced  during  fiscal  year  1900 

ilsoi 

Total . .         

9,088 

717 

145 

9.960 

Decided  in  favor  of  the  United  States  ^ 

8,074 

50 

646 

1,663 

148 
11 
30 
34, 

33 
26 
U 
15 

3,256 

Settled  by  compromise 

^  87 

Decided  against  the  United  States 

687 

Dismissed,  abandoned,  consolidated,  etc 

1,612 

Total  suits  disposed  of 

5,333 

228 

85 

5,641 

Pending  July  1,1901 

3,766 
849 

491 

60 

4,309 

Criminal  cases  remaining  on  the  dockets  July 
1, 1901,  in  which  there  has  been  a  plea  or  ver- 
dict of  guiltv,  and  in  which  Judgment  has 
been  suflpended .............  ..............>.-t 

849 

RECOVERIES  OP  JUDGMENTS,  COSTS  TAXED,  ETC. 


Criminal 
cases— fines. 

Civil  cases. 

Total. 

Principal. 

**'i3i,"68i*47* 
2,959.89 

Costs. 

Amounts  of  judgments  recovered  and  costs: 
In  criminal  actions - 

$295,742.21 

$115,096.34 

34,450.60 

1,884.57 

^0.840.55 

In  civil  actions  in  personam 

66,082.07 

In  civil  actions  in  rem 

4,8m.  46 

Total  of  judgments  recovered 

295,742.21 
42,098.29 

119,682.28 

84,591.86 
3,682.06 

151,483.51 
20, 421.  U 

481.767.08 

Amount  paid  to  collectors 

66kl0L45 

Amount  paid  to  collectors  in  compromise,  in 

r>a<uHi  In  •inif  anA  nnt.  in  Hilif 

119,682.23 
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OFFERS  IN   COMPROMISE. 


The  following  statement  shows  the  number  of  offers  in  compromise, 
and  action  thereon,  under  section  3229  of  the  Revised  Statutes,  for 
the  fiscal  year  ended  June  30,  1901,  with  the  amounts  of  tax,  assessed 
penalty,  and  specific  penalty  accepted: 


Months. 


On  hand  July  1. 
July 

AUj^lRt 

8i»ptember 

October 

November 

December 


1900. 


January.. 
February 

March 

April 

May. 


1901. 


June 

O  lie  rs  rej  ec  ted  or  wl  thdrawn 

Cases  settled  otherwise  than  by  compromise. , 
Onhand  July  1, 1901 


Total. 


Re- 
ceived. 


Offers 
accepted 
and  sent 
to  Secre- 
tary for 
approval. 


121 
65 
79 
94 
91 


92 
79 
126 
146 
116 
58 


1,222 


100 

49 

85 

4 

204 

222 

7 

74 


1,222 


Amount 

of  tax 

accepted. 


$1,819.49 
224.00 
294.60 


78.83 
525.00 


1,487.25 

17,487.87 

871.38 

4,196.78 


16,307.91 


$42,737.06 


Amount  of 
aasesBable 
penalty 
accepted. 


162.50 


36.67 
17.60 


89.79 
12.50 


80.83 


Amount  of 
specific 
penalty 

accepted. 


|6,287.S9 
2,665.10 
490.40 
2,43100 
8,160.00 
7,158.67 


8.084.50 
7.960.00 
5.282.25 

21.677.00 
1,165.00 

10,668.00 


:i: 


C249.79 


175.908.71 


RECAPITULATION. 

Tax $42,787.06 

Assessable  penalty 249.79 

Specific  penalty 75,906.71 


Total  . 


$118,896.66 


SEIZURES   FOR  VIOLATION  OF  INTERNAL-REVENUE  LAWS. 

Seizures  of  property  for  violation  of  internal-revenue  laws  were 
made  during  the  year  ended  June  30,  1901,  as  follows: 


Articles. 


DiRtllled  spirits gallona. 

Tobacco pounds. 

Clears number. 

Miscellaneous  property 


Total. 


Quantity. 


107,651 

23.887 

298,814 


Value. 


$108,630.23 

1,026.00 

2,262.00 

152,582.50 


260,499.73 


Miscellaneous  property  includes  fruit  and  grain  distilleries,  brew- 
eries, cigar  factories,  oleomargarine,  wagons,  teams,  etc. 
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Abstract  op  Seizures  of  Property  for  Violation  of  Internal-Revenue  Laws 
FOR  THE  Fiscal  Year  ended  June  30,  190L 


States  and  Territories. 

Distilled  spirits. 

Tobacco. 

Cigars. 

Miscel- 
laneous 
property. 

Gallons. 

Value. 

Pounds. 

Value. 

Number. 

Value. 

Alahfunft , .  ■ 

2,268 

60 

110 
190 
5,187 
1,894 
274 
322 

4 

1,869 

40 

2,118 
80 
410 
58 

1,228 

92,607.00 
46.20 

66.00 

66.00 
825.00 
8,281.00 
530.00 
465.00 
561.00 

6.0O 
1,810.00 

17,087.00 
1,878.00 

21,367.00 

61.00 

A  rkftPFfl* . . .  T .  - , .  T T . 

California   (includes    Ne- 
vada)  

Connecticut    (includes 
Rhode  Island) 

4,228 
12 

174.00 
4.00 
6.00 

22,697 

23,698 

100 

r75.00 

116.00 

4.00 

Florida 

60.00 

Georgia 

64,268.00 

Illinois 

1, 716.  OO 

Indiana r , . .  ^ . . . . . 

586 



12.00 

1,000.00 

Iowa 

Kansas   (includes    Indian 
Territory  and  Oklahoma) . 

1 

Kentucky 

2,617 

27.00 

6,646.00 

Louisiana  (includes  Mlaris- 
sippl) 

431.00 

Maryland  (includes District 
of  Columbia  and  Dela- 
ware)   

3,600.00 
80.00 
700.00 
100.00 
900.00 

1,328.00 
161.00 

MiiJBsachusetts 

110 

u.oo 

8,760 
600 

59.00 
14.00 

Michigan 

.50 

Blinnesota 

Missouri 

323.00 

Montana  (includes  Idaho 
and  Utah) 

960 

10.00 

Nebraska  (includes  North 
and  South  Dakota) 

27 

20 
179 

229 

856 

49,661 

158 

27.00 

26.00 
167.00 

264.00 

276.00 

24,801.00 

215.00 

New  Hampshire  (includes 
Maine  and  Vermont) 

New  Jersey 

163 

12.00 

3,387 

86.00 

434.00 

New  Mexico  (includes  Ari- 
zona)  

100.00 

New  York 

160 
14,637 

6.00 
689.00 

66,900 

328.00 

925.00 

North  Carolina 

20,935.00 

Ohio.... 

13,560 

73.00 

Oregon   (includes    Alaska 
and  Washington) 

1,291.00 
l,58L0O 
3,921.00 
16,719.00 
400.00 

Pennsylvania 

1,540 

1,914 

88,808 

7 

8,521 

163 

2,014.00 

488.18 

64,696.00 

17.80 

1,293.00 

235.40 

156,126 

1,358.00 

South  Carolina 

Tennessee 

4,170 

228.00 

44 

1.00 

Texas 

Virginia 

10,814.00 
167.00 

West  Virginia 

• 

Total 

107,661 

103,630.23 

23,887 

1,026.00 

298,814 

2,262.00 

162,582.50 

ABATEMENT  CLAIMS. 

On  the  1st  of  July,  1900,  there  were  pending  2,760  claims  for  abate- 
ment of  assessed  taxes,  amounting  to  $349,894.79,  and  during  the  year 
3,684  claims,  amounting  to  $4,649,426.86,  were  presented.  Of  these, 
4,157  claims,  amounting  to  $726,474.39.  were  allowed  during  the 
fiscal  year,  and  836  claims,  amounting  to  ^146,379. 57,  were  rejected  or 
returned  for  amendment.  This  left  1,451  claims  for  abatement  pending 
on  the  30th  of  June,  1901,  amounting  to  $4, 126,467. 69.  Since  that  date 
and  up  to  October  1, 1901, 1,182  other  claims  have  been  filed,  amount- 
ing to  $457,087.19,  and  797  claims  have  been  allowed,  amounting  to 
$48,704.85,  and  82  claims  rejected  or  returned  for  amendment, 
amounting  to  $371,985.46,  and  on  the  1st  of  October,  1901,  1,754 
claims  for  abatement  were  pending,  amounting  to  ^,162,864.57. 
These  numbers  and  amounts  emorace  ^Dth  claims  for  abatement  of  taxes 
erroneously  assessed  and  claims  for  credit  for  taxes  as  uncollectible. 

REFUNDING  CLAIMS. 

On  the  1st  of  July,  1900,  there  were  pending  2,750  claims  for  the 
refunding  of  taxes  collected,  amounting  to  $569,928.39,  and  during  the 
year  4,011  other  claims,  amounting  to  $1,721,463.71,  were  presented. 
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Of  these  3,798  claims,  amounting  to  $1,407,804.31,  were  allowed 
during  the  fiscal  year  and  1,142  claims,  amounting  to  $359,372.15,  were 
rejected  or  returned  for  amendment. 

On  the  Ist  of  July,  1901,  there  were  pending  1,821  claims  for 
refunding,  amounting  to  $524,215.64.  Since  that  date  and  up  to  Octo- 
ber 1,  1901,  340  other  claims,  amounting  to  $286,032.66,  have  been 
received,  and  221  claims,  amounting  to  $49,548.05,  have  been  allowed, 
and  123  claims,  amounting  to  $65,869.80,  have  been  rejected  or  returned 
for  amendment.  On  the  1st  of  October,  1901, 1,817  claims  for  refund- 
ing, amounting  to  $694,830.45,  were  pending. 

A  large  class  both  of  abatement  and  refunding  claims  arose  under 
the  decision  of  the  United  States  Supreme  Court  at  the  October  term, 
1899,  in  the  case  of  Knowlton  et  al.,  executors,  i\  Moore,  collector, 
for  the  recovery  of  taxes  paid  on  legacies.  These  have  with  but  very 
few  exceptions  been  disposed  of.  A  number  of  legacy  cases  are,  how- 
ever, pending,  awaiting  a  decision  in  the  case  of  Ruckgaber  v.  Moore, 
collector. 

While  these  claims  are  few  in  number,  they  represent  large  amounts, 
one  alone  being  for  the  abatement  of  $3,600,000.  A  large  class  of 
refunding  claims  arose  under  the  opinion  of  the  Attorney-Greneral, 
rendered  June  2,  1900,  to  the  effect  that  the  tax  on  fermented  liquors 
in  the  hands  of  brewers  was  $1.85  instead  of  $2,  or  that  brewers  were 
entitled  to  a  reduction  of  1\  per  cent  both  upon  the  tax  paid  prior  to 
June  14,  1898,  and  the  additional  tax  of  $1  per  barrel  to  be  assessed 
upon  all  beer  on  hand. 

MONEYS  PAID  TO  COLLECTORS. 

The  following  is  a  statement  of  the  amounts  paid  to  collectors  aris- 
ing from  fines  and  penalties,  proceeds  of  in  rem  cases,  costs,  and  in 
settlement  of  cases  by  compromise  during  the  fiscal  year  ended  June 
30,  1901,  as  reported  by  clerks  of  courts  (Form  158)  and  by  collectors 
of  internal  revenue: 


Amocnts  Paid  to  Co 

LLECTORS 
Fines,  etc. 

During  ti 

IE  Fiscal 
Costs. 

Year. 

Collection  district. 

In  rem 

cases 

proceeds. 

Compro- 
mise. 

Total 

Alabama 

Arkansas 

$1,465.46 

1365.90 

$187.22 
91.90 

$378.66 

84,985.88 

151.57 

866.79 

2,147.89 

$2,397.18 

35,077.78 
15L57 

California: 

First  district 

Fourth  district 

Colorado 

59.64 
142.69 
408.62 
858.49 

890.06 
41.13 

852.42 
88.06 

426.81 

Connecticut  

800.00 

876.15 

1,268.85 

1,660.00 

2,690.68 
1,279.77 

Florida 

Georgia 

611.71 

1,486.14 

689.45 

20.00 

40.00 

2,184.06 

4.777.6S 
690.5ft 

niinois: 

First  district 

902.43 

Fifth  district 

Eighth  district 

1,640.61 
681.18 

1,412.43 
759. 2J 

TWrteenth  district 

Indiana: 

Sixth  district 

Seventh  district ' 

Iowa: 

Third  district 

195.00 
75.00 

730.61 
280.00 
175.00 

246.67 

60.00 

10,910.06 

4.721.51 

926.61 

Fourth  district » 

209.52 

514.92 

Kansas 

176.00 

Kentucky: • 

Second  district 

388.44 
155.72 

168.26 
19.65 

80S.  37 

Fifth  district 

2S&37 

Sixth  district 

io,9iaos 

4,74LM 

Seventh  district ' .. 

Eighth  district 

123.84 

19.71 
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CoUection  district. 

Fines,  etc. 

In  rem 

cases 

proceeds. 

Costs. 

Compro- 
mise. 

Total. 

LAnifftftnA  ,,,,.,._._ , , _  _ 

1064.20 
473.07 
225.75 

25.00 
200.00 

1762.78 
60.02 
268.96 

66.83 

125.00 
1,432.86 
1,693.00 

160.00 

519.93 

1,310.27 

2,640.00 

260.00 

2,002.50 

1,035.00 

274.42 

1,212.66 

1,120.87 

100.00 

1,545.00 

7,719.46 

3,369.22 

81.25 

50.00 

$1,761.98 
1,974.95 
2  187  71 

Marvland 

Miu«RA/>hniif>tta 

Michigan: 

First  district 

11,623.64 

1,875.47 

Fonrth  dlfltrirt. 

719.98 

Minnesota 

1,310.27 

8,470.46 
1,509.70 
2.002.50 
1,361.58 

Missouri: 

Fiist  district 

460.00 
888.65 

370.46 
861.05 

Sixth  district 

Montana 

Nebraska 

110.00 
625.00 

216.58 
432.58 

K<^w  Hampshire 

1,281.95 

1,212.66 

1,120.37 

115  00 

New  Jersey: 

Firstdistrict 

Fifth  district 

New  Mexico 

15.00 
158.28 

New  York: 

First  district 

50.00 
500.00 

1.753.28 

8,219.46 

3,369.22 

41.25 

Second  district 

Third  district 

Fourteenth  district 

10.00 

Twenty-first  district 

225.00 
25.00 

8,451.44 
18,781.22 

275.00 

Twenty-eighth  district 

25.00 

North  Carolina: 

Fourth  district 

4,335.02 
2,576.74 

6,178.32 
6,834.34 

2,665.00 

18,964.78 
28,191.30 

2,665.00 

Filth  district 

Ohio: 

Firet  district 

Tenth  district 

Eleyenth  district 1  

92  75 

09  7R 

KigtitA^nth  dls^pf 

283.84 
100.00 

163.48 

635.00          1,081.82 
l,677.flr           1-677  47 

Oregon 

PennsylTania: 

Firstdistrict 100.00 

276.67 
621.26 

2,585.A 

5,146.00 

815.02 

2,760.00 

89.45 

1,550.00 
798.00 

187.42 
91.42 

149.64 

1,900.25 

195.00 

310.00 
976.35 

2.911.80 

6,426.90 

815.02 

Ninth  district ' 

660.64 

Twelfth  district 

Twen  ty-third  district 

500.06 
760.00 

391.87 
3,284.91 

187.64 

8,447.70 

South  Carolina 

889.45 

Tennessee: 

Second  district 

3,379.65 
2,261.48 

54.40 
80.00 

5,821.52 
6,368.83 

Fifth  district 

29.44 

Texas: 

Third  district 

241.82 

Fourth  district 

826.88 

947.80 

Virginia: 

Second  district 

149.64 

Sixth  district 

795.00 
122.75 

310.32 

3,006.57 
317.76 

West  Virginia 

Wisconedn: 

Firstdistrict 

310.00 

Second  district 

400.00 

26.70 

1,408.05 

Total 

42,098.29 
26,836.24 

3,582.05 
2, 972. 41 

20,421.11 

11Q  »»  9A 

185,783.68 
172,392.16 

Total  for  fiscal  year  1900 

20,073.66     l^ZfiOdXA 

SALES  UNDER  SECTION   3460,  REVISED  STATUTES. 

The  following  amount  was  realized  from  sales  of  property  seized  for 
violation  of  the  internalrrevenue  laws  by  collectors,  under  section  3460, 
during  the  past  fiscal  year: 

GroBBBum $42,898.70 

Expenses 34,177.41 

Net 8,721.29 

FI 1901 41 
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DECISIONS  IN   THE   UNITED   STATES  SUPREME  COURT. 

STAMP  TAX  ON   EXPOBT  BILLS  OF  LADING. 
nNTTID  STATES  V.  NOBTHIBN  PACIFIC  RAILWAY  OOMPANT. 

The  Northern  Pacific  Bailway  Company  and  Frank  M.  Fairbank,  its 
agent,  were  charged  with  refusal  to  aflix  a  10-cent  revenue  stamp  to 
certain  export  bills  of  Istding  under  Schedule  A  of  the  war-revenue  act 

The  case  was  tried  in  the  United  States  district  court  at  Minneap- 
olis. Minn.,  before  a  jury,  and  a  verdict  of  guiltv  was  rendered 
against  both  the  company  and  its  agent,  and  a  fine  of  ^25  was  imposed 
upon  each  of  the  defendants.     (Sec.  7,  act  of  June  13,  1898.) 

A  writ  of  error  was  issued  to  the  Supreme  Court  of  the  United 
States  under  section  5  of  the  act  of  March  3,  1891,  and  the  court 
decided  that  the  tax  was  in  contravention  of  the  provision  of  the  Con- 
stitution requiring  that  ^^No  tax  or  duty  shall  be  laid  on  articles 
exported  from  any  State." 

The  substance  of  the  decision  was  as  follows: 

We  are  of  the  opinion  that  a  stamp  tax  on  a  foreign  bill  of  lading  is  in  sabstance 
and  effect  equivalent  to  a  tax  on  the  articles  included  in  that  bill  of  lading,  and 
tlierefore  a  tax  or  duty  on  exports,  and  in  conflict  with  the  oonstitational  prohibi- 
tion.    (Treasury  Decisions,  No.  339. ) 

STOCK  TRANSACTIONS   B:N0WN  AS   '^CALIiS''    TAXABLE. 
CHARLES  H.  TREAT,  COLLECTOR  OP  INTERNAL  REVENUE,  V.  flTEPHSN  V.  WHITE. 

A  suit  was  instituted  in  the  southern  district  of  New  York  by  S.  V. 
White  affainst  Charles  H.  Treat,  collector  of  internal  revenue  for  the 
second  (flstrict  of  New  York,  to  recover  stamp  tax  paid  by  the  plaintiff 
on  stock  transactions  denominated  as  "calls.*'  This  tax  was  collected 
in  accordance  with  an  opinion  rendered  by  the  Attorney-General  April 
27, 1899,  that  they  were  liable  under  Schedule  A,  act  of  June  13, 1898. 
(Treasury  Decisions,  No.  21151.) 

The  decision  of  the  United  States  circuit  court  was  against  the  col- 
lector.    (100  Fed.  Itep.,  290.) 

The  case  was  taken  to  the  United  States  circuit  court  of  appeals  and 
certified  to  the  United  States  Supreme  Court,  which  renderea  a  decision 
April  29j  1901,  holding  that  a  ''call"  is  an  agreement  to  sell  and  there- 
fore subject  to  taxation  at  the  rate  of  2  cents  for  $100.  The  court 
agreed  with  the  definition  given  by  the  circuit  judge,  as  follows: 

It  is  an  agreement,  and  manifestly  an  "agreement  to  sell."  It  may  be  referred  to 
as  an  ** offer,"  or  an  ** option,"  or  a  **call,"  or  what  not,  but  it  is  susceptible  of  no 
more  exact  definition  than  *'an  agreement  to  sell."  Inasmuch,  thereiore,  as  the 
statute  requires  stamps  to  be  fixed  **  on  all  sales,  or  agreements  to  sell,"  it  would 
seem  that  these  "calls"  are  within  its  provisions.     (Treasury  Decisions,  No.  338.) 

DECISIONS  IN  THE  UNITED  STATES  CIRCUIT  AND  DISTRICT  COURTS  AND 
IN  THE  UNITED  STATES  CIRCUIT  COURT  OF  APPEALS. 

STAMP  TAX  ON  STOCK  TRANSACTIONS. 
J.  B.  FLESHVAN  A  CO..  V.  P.   A.  M'CLAIM,  .OOLLBCTOR. 

A  suit  was  instituted  against  P.  A.  McClain,  collector  for  the  first 
district  of  Pennsylvania,  by  J.  B.  Fleshman  &  Co.,  brokers,  for  the 
recovery  of  certain  stamp  taxes  amounting  to  $6,62y.90,  assessed  and 
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collected.  The  assessment  was  for  stamp  taxes  on  memoranda  of  stock 
transactions  under  Schedule  A,  act  of  June  13,  1898,  in  accordance 
with  Treasury  decision  No.  21279. 

Th  is  case  was  decided  against  the  Government.  (106  Fed.  Rep. ,  610. ) 
A  writ  of  error  was  taken  to  the  United  States  circuit  court  of  appeals, 
which  affiimed  the  decision  of  the  United  States  circuit  court.  The 
following  is  a  syllabus  of  the  decision: 

A  stockbroker  by  his  course  of  business  entered  into  agreements  with  his  customers 
to  buy  or  sell  stocks  at  a  fixed  price  for  future  delivery.  Each  of  such  agreements 
was  evidenced  by  a  written  memorandum  properly  stamped  in  accordance  with 
Schedule  A  6f  the  war-revenue  act  of  1898,  which  enumerates,  as  subject  to  stamp 
taxes  imposed  by  the  act,  '*all  sales  or  agreements  to  sell,  or  memoranda  of  sales  or 
deliveries  or  transfers''  of  stock.  The  transactions  were  purely  speculative,  con- 
ducted on  mai^ns,  and  no  actual  delivery  of  stocks  was  contemplatea  by  the  parties, 
but  settlement  was  made  by  the  payment  of  differences  and  the  surrender  of  the 
written  memoranda.  Held,  that  such  settlements  did  not  involve  agreements  for  a 
resale  of  the  stocks,  requiring  new  memoranda  to  be  made  and  stamped  under  such 
provision;  the  courts  having  no  authority  to  infer  such  agreements,  contrary  to  the 
fact,  for  the  purpose  of  extending  the  provisions  of  the  statute  to  transactions  not 
within  its  terms.     (106  Fed.  Rep.,  880.    See  Treasury  Decisions,  Noe.  290  and  311. ) 

LBQACT-TAX  CASES — TESTATOR   DYING    PRIOR  TO  THE  ACT. 

raCMSTLVANIA  COMPANY  FOB  INBURANCX  ON  LJVE8  AND  GRANTING  ASNUITIB8  V.  COLLKCTOR  M'CLAIN, 
FIRST  DISTRICT  OF  PENNSYLVANIA. 

The  Pennsylvania  Company  for  Insurance  on  Lives  and  Granting 
Annuities,  trustees  of  the  estate  of  I.  V.  Williamson,  deceased,  brought 
suit  against  P.  A.  McClain,  collector  for  the  first  district  of  Pennsyl- 
vania, to  recover  the  sum  of  $186,612.95^  paid  as  tax  on  legacies. 

Isaiah  V.  Williamson  died  domiciled  in  Philadelphia,  in  1889,  pos- 
sessed of  an  estate  which  he  bequeathed  the  Pennsylvania  Company  for 
Insurance  on  Lives  and  Granting  Annuities,  and  which  he  directed  to 
be  held  by  said  company  as  trustees  until  the  year  1899.  The  property 
was  paid  over  to  the  trustees  in  1890,  and  was  held  by  them  until  after 
the  passage  of  the  act  of  June  13,  1898,  when  it  was  paid  over  to  the 
leratees.    This  office  held  the  legacies  taxable. 

The  case  was  tried  in  the  United  States  circuit  court,  and  a  decision 
was  rendered  against  the  Government.     (105  Fed.  Rep.,  367.) 

It  was  held  that  section  29  of  the  act  of  June  13,  1898.  was  only 
intended  to  apply  to  the  estates  of  persons  dying  after  tne  act  was 
passed.  The  case  was  taken  to  the  United  States  circuit  court  of  appeals 
for  review,  and  the  judgment  of  the  lower  court  affirmed.  (108  Fed. 
Rep.,  618.) 

BONDS  OF  NOTABIES  PUBUC   AND  OTHER  STATE  OFFICEB8  EXEMPT  FBOM  TAX. 
WARWICK  r.  BETTMANN,  COLLECTOR  OP  INTERNAL  REVENUE  FIRST  DISTRICT  OF  OHIO. 

The  plaintiflF  in  this  case  was  a  notary  public  of  the  State  of  Ohio 
and  was  required  by  the  laws  of  the  State  to  file  a  bond  in  the  sum  of 
$1^500,  conditioned  for  the  faithful  performance  of  the  duties  of  that 
ofli.^e.  He  paid  the  stamp  tax  of  50  cents  under  Schedule  A,  act  of 
June  13,  1898,  and  instituted  a  suit  against  the  collector  for  its  recov- 
ery, claiming  exemption  on  account  of  the  proviso  of  section  17  of 
saia  act,  which  is  as  follows: 

That  it  is  the  intent  hereby  to  exempt  from  the  stamp  taxes  imposed  by  this  act 
such  State,  county,  town^  or  other  municipal  corporations  in  the  exercise  only  of 
functions  strictlj^  oelongmg  to  them  in  their  ordinary  governmental,  taxing,  or 
municipal  capaaty. 
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The  United  States  circuit  court  held  that  the  tax  collected  was  ille- 
gally demanded.     (102  Fed.  Rep.,  127.) 

The  case  was  taken  to  the  United  States  circuit  court  of  appeals, 
which  affirmed  the  decision  of  the  circuit  court,  holding  that  it  was 
the  intent  of  Congress  to  exempt  bonds  of  State  officers  from  taxation, 
under  the  proviso  of  section  17,  above  quoted.  (Treasury  Decisions, 
No.  314,  March  28,  1901.) 

TAXRB  ON  THB  BUSINESS  OF  SUGAR  RBFINIKO. 
THB  8PRBCKBL8  8UOAB  BBPIKINO  COMPANY  V.  M'CLA.IN,  OOLLBCTOB. 

Two  suits  were  instituted  in  the  United  States  circuit  court  for  the 
eastern  district  of  Pennsylvania  by  the  Spreckels  Sugar  Refining  Com- 
pany against  Penrose  A.  McClain,  collector  of  internal  revenue  for 
the  first  district  of  Pennsylvania,  to  recover  in  the  aggregate  the  sum 
of  $166,610.32,  paid  to  the  collector  upon  the  gross  receipts  of  its  busi- 
ness as  sugar  refiners,  under  section  27  of  the  act  of  June  13,  1898. 

It  was  contended  that  the  tax  was  unconstitutional;  that  if  it  was 
constitutional  and  the  company  liable,  the  tax  was  assessable  and  col- 
lectible annually  instead  of  monthly,  and  that  the  company  was  not 
reauired  to  return  receipts  from  sources  other  than  that  of  sugar 
renning. 

The  case  was  tried  before  Judge  McPherson  at  the  April  term,  1901. 
The  case  was  an  important  one,  as  other  suits  of  the  same  kind  have 
been  brought  by  the  Franklin  Sugar  Refining  Company  and  by  the 
American  Sugar  Refining  Company. 

The  decision  upheld  the  constitutionality  of  the  act.  It  also  held 
that  the  tax  was  assessable  monthly.  Moneys  earned  previous  to  the 
passage  of  the  act,  although  received  after,  were  held  not  taxable, 
interest  received  from  corporate  funds,  either  deposited  in  bank  or 
invested  in  income-producing  securities,  was  held  to  be  properly 
included  in  determining  the  annual  value  of  the  business. 

Receipts  from  capital  invested  in  wharves  were  held  taxable,  but 
receipts  from  stevedoring  were  held  not  properly  included  in  taxable 
receipts.     (Treasury  Decisions,  No.  350;  109  Fed.  Rep.,  76.) 

All  the  contentions  of  the  Government  were  sustained  except  as  to 
the  taxability  of  receipts  from  stevedoring  and  upon  receipts  collected 
after  but  actually  earned  prior  to  the  passage  of  the  act. 

The  plaintiff  has  appealed  to  the  circuit  court  of  appeals. 

STAMP  TAX   ON   PLASTERS. 
J.  ELLWOOD  LEE  COMPANY  V.  M'CLAIN,  COLLECTOR. 

A  suit  was  instituted  against  P.  A.  McClain,  collector  first  district 
of  Pennsylvania,  by  J.  EUwood  Lee  Company,  to  recover  tax  paid 
under  Schedule  B,  act  of  June  13, 1898,  on  plasters  which  were  neld 
taxable  as  medicinal  proprietary  articles. 

The  case  was  decided  in  favor  of  the  Government.  (Treasury  Deci- 
sions, No.  268;  106  Fed  Rep.,  164.) 

FERMENTED  LIQUORS. 
ALBERT  DAVIS  V.  OOLLBCTOB  DAUGHEBTY,  FIFTH  DISTRICT  OF  ILUNOIB. 

This  case  involved  the  question  whether  the  manufacture  of  a  drink 
called  "  maltina"  constituted  a  person  a  brewer. 
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The  process  of  manufacture  was  described  as  follows:  The  bottles 
were  filled  a  third  or  more  full  of  beer  from  regularly  stamped  pack- 
ages as  they  came  from  the  brewery;  then  the  bottles  were  filled  with 
carbonated  water,  conamonly  called  soda  water.  Sufficient  sugar  color 
was  added  to  give  the  contents  of  the  bottles  the  color  of  ordinary 
lager  beer. 

The  position  of  this  office,  that  this  constituted  a  new  beverage  simi- 
lar to  beer,  lager  beer,  ale,  and  porter,  made  in  part  from  one  of  those 
liquors  and  in  part  from  another  substance,  and  that  the  manufac- 
turer was  liable  as  a  brewer,  was  upheld,  and  judgment  rendered  in 
favor  of  the  collector. 

The  judgment  of  the  circuit  court  was  affirmed  by  the  United  States 
circuit  court  of  appeals. 

Circuit  Judge  Woods,  delivering  the  opinion  of  the  court,  said: 

The  propositions  submitted  to  the  court,  to  be  found  or  declared  as  matters  of  law, 
were  framed  substantially  in  the  terms  of  the  agreed  statement  of  facts,  and  do  not 
say  whether  the  liquor  m  question  was  a  fermented  product,  or  whether  fermenta- 
tion occurred  in  the  process  of  production.  They  were  not  propositions  of  law  purely. 
They  applied  a  determination  by  the  court  of  the  very  question  of  fact  which  it  was 
stipulated  should  be  the  subject  of  proof. 

It  is  settled  by  numerous  decisions,  some  of  which  are  referred  to  in  Distilling  and 
Gattle-Feeding  Co.  v.  Gottschalk  Co.,  that  no  (question  of  feet  involved  in  a  eeneral 
finding  b}r  the  court  in  a  case  at  law,  when  a  jury  has  been  waived,  can  be  the  sub- 
ject of  review.  In  such  case  '*  the  losing  party  has  no  redress  on  error  except  for  the 
wrongful  admission  or  rejection  of  evidence. '*    (Diist  v,  Morris,  18  Wfdl.,  484,  491.) 

SPECIAL  TAX — ^WHOLESALE  LIQUOR  DEALBB. 
CASK  OF  CHIVAUEB  A  00. 

A  suit  was  instituted  in  the  district  of  Oregon  against  F.  Chevalier 
&  Co.,  of  San  Francisco,  Cal.,  for  the  recovery  of  special  taxes  and 
penally  incurred  beyond  the  assessable  period  as  wholesale  liquor 
dealers  in  Portland,  Oreg.,  at  which  place  their  agent  offered  to  sell 
liquors,  and  took  orders  therefor,  wnich  were  transmitted  to  San 
Francisco.  The  provision  of  the  statute  that  every  person  who  offers 
for  sale  distilled  spirits  shall  pay  a  special  tax  was  held  by  this  office 
to  apply  where  a  place  of  business  was  established  at  which  offers  to 
sell  liquors  were  made^  although  no  stock  of  liquors  was  kept  there. 

The  United  States  district  court  decided  the  case  against  the  United 
States.  (102  Fed.  Rep.,  125.)  The  case  was  taken  to  the  United 
States  circuit  court  of  appeals,  and  the  iudgment  of  the  lower  court 
was  affirmed.     The  court  neld  that  goods  are  offered  for  sale  at  the 

?lace  where  they  are  kept  for  sale,  and  where  a  sale  may  be  effected, 
'hey  are  not  offered  for  sale  elsewhere  by  sending  abroad  an  agent 
with  samples,  or  by  establishing  an  office  for  the  purpose  of  taking 
orders.    The  court  said: 

It  may  be  conceded  that  in  selling  specific  goods  the  place  of  sale  is  the  place  where 
a  binding  contract  for  their  disposal  is  enter^  into,  although  the  property  itself  may 
be  situated  elsewhere.  But  tne  sales  in  this  instance  were  not  sales  of  specific 
articles.  They  were  sales  of  goods  carried  in  stock.  ''No  sale  was  or  could  be  com- 
plete until  the  goods  were  separated  from  the  goods  in  stock  and  delivered  to  the 
carrier.  This  was  the  last  act  to  consummate  the  sales  and  it  was  done  in  San  Fran- 
cisco." When  the  goods  were  thus  s^regated  and  placed  in  chaiye  of  the  carrier 
to  be  transported  to  the  purchasers,  the  right  of  the  vendor  over  them  ceased  and 
that  of  the  purchaser  began. 

It  is  immaterial,  thercstore,  whether  the  authority  of  the  agent  in  Portland  was  lim- 
ited to  the  power  to  receive  and  transmit  orders  or  was  broad  enough  to  include  the 
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power  to  make  a  binding  contract  of  sale.    Nor  is  it  material  that  he  collected  the 
purchase  money  on  sales  so  made.    *    ♦    * 

A  different  case  would  have  been  presented  if  it  had  been  shown  that,  instead  of 
sending  the  goods  to  the  purchasers  oy  a  common  carrier,  the  freight  to  be  paid  by 
the  purchasers,  the  vendor  had  paid  the  freight  charges,  or  had  sent  the  goods  by 
express,  to  be  paid  for  on  delivery  from  the  express  company,  or  had  consigned  them 
to  bis  agent,  to  oe  by  him  delivered  to  the  purchasers.     (Tr«isQry  Decisions,  No.  310. ) 

TEN   PER  CENT  TAX   ON   BANK-NOTE  CIRCULATION. 
BANK  OF  IRON  OATB  V.  JAMB8  D.   BRADY,  OOLLBCTOR  8BCOND  DISTRICT  OF  YIBOINIA. 

The  Bank  of  Iron  Gate  is  a  banking  corporation,  doing  business  in 
the  State  of  Virginia.  In  the  course  of  its  business  it  issued  its  notes 
as  currency  and  paid  them  out  as  such.  The  commissioner  of  internal 
revenue  assessed  a  tax  of  10  per  cent  upon  their  face  value.  The  bstnk 
refused  to  pay  the  tax,  upon  the  ground  that  the  act  of  Congrefts 
imposing  it  was  repugnant  to  the  Constitution  of  the  United  States, 
ana  void.  ThereujK)n  the  collector  distrained  upon  the  bank's  prop- 
erty, and,  to  secure  a  release  of  its  property,  the  bank  paid  the  tax 
unaer  protest  and  sued  the  collector  in  the  U  nited  States  circuit  coart 
for  a  malicious  injurv  for  $6,000  damages. 

The  circuit  court  neld  that  the  defendant  committed  no  trespass, 
and  that  the  act  of  Congress  was  not  repugnant  to  the  Constitution. 

The  case  has  been  carried  to  the  Supreme  Court,  and  is  there 
pending. 

OTHER  OASES  NOW  PENDING  IN  THE  SUPREME  COURT. 

UNITED  8TATB8  V.   288   PACKAGB8  OF  MBRBY  WORLD  TOBACCO. 

Section  10,  act  of  July  24,  1897,  prohibits  packages  of  smokine 
tobacco,  fine-cut  chewing  tobacco,  and  cigarettes  from  having  pack^ 
in  or  attached  to  or  connected  with  them  '*any  article  or  thing  what- 
soever" of  a  fof  eign  nature,  and  provides  that  there  shall  not  be  affixed 
to  or  branded,  stamped,  marked^  written,  or  printed  upon  said  pack- 
ages or  their  contents  any  promise  or  offer  of  or  any  order  or  certifi- 
cate for  any  gift,  prize,  premium,  payment,  or  reward. 

This  case  was  brought  to  determine  whether  there  is  any  penalty 
provided  for  violations  of  this  provision,  and  also  to  detemune  the 
Question  as  to  its  constitutionality.  The  aecision  of  the  United  States 
district  court  held  the  act  constitutional  and  that  section  8456,  Revised 
Statutes,  provides  a  penalty.  (103  Fed.  Rep.,  458;  Treasurv  Decisions, 
No.  168.) 


ADDITIONAL  TAX   ON  TOBACCO   IN  THE  HANDS  OF  DB 
JAMBS  D.  PATTON,  TRADING  AS  J.   D.  PATTON  A  CO.,  V.  J.  D.  BBADY,  OOLLBCTOE. 

This  is  a  suit  originally  brought  in  the  United  States  circuit  court, 
eastern  district  of  Virginia,  to  recover  the  sum  of  $8,062.28  paid  as 
tax  on  tobacco  under  section  8  of  the  act  of  June  18,  1898,  providing 
for  the  additional  tax  of  8  cents  per  pound  on  tobacco  in  the  hands  of 
dealers.  It  was  claimed  that  this  section  was  repugnant  to  the  CSon- 
stitution. 

STAMP  TAX  ON   DRAMSHOP  BONDS  GIVEN  BY   SALOON   KBBPEB8  UNDBR  8TATB   LAWS. 
UNITBD  STAT18  V.  AMBROBINI. 

Under  the  laws  of  the  State  of  Illinois  and  the  ordinances  of  the  city 
of  Chicago  it  is  necessary  for  a  party  making  application  for  license 
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as  a  saloon  keeper  to  file  with  the  city  collector  a  bond.  The  case  of 
United  States  v,  Ambrosini  involved  the  question  as  to  whether  such 
bonds  were  subject  to  a  stamp  duty  under  tne  war-revenue  act  of  1898. 
It  was  claimed  by  the  defendant  that  the  taxation  by  the  Government 
of  bonds  issued  in  the  exercise  of  the  licensing  power  of  the  city  and 
State  mig:ht  become  burdensome  and  deprive  the  State  of  its  power  in 
its  sovereign  capacity  to  regulate  the  licensing  of  occupations  and  carry- 
ing out  its  police  and  revenue  regulations. 

The  case  was  decided  in  favor  of  the  Government  in  the  lower  court, 
and  has  been  appealed  to  the  Supreme  Court.     (Treasury  Decisions, 

LEGACY  TAX   WHBN  DECEDENT  IS  A   NON  RESIDENT. 

MAX  BUCKOABKB,  BXSCUTOR  OF  THE  LAST  WILL  AND  TBSTAMENT  OF  LOUISA  AUOUCTA  BIPLEY-PINKDE, 
DBCEABID,  V.  F.  R.  MOORE,  COLLECTOR,  PIRflTT  DISTRICT  OF  NEW  YORK. 

This  suit  was  brought  against  the  collector  to  recover  legacy  taxes 
amounting  to  $1,651.36.  It  was  claimed  that  no  tax  was  due,  because 
the  decedent,  Louisa  Augusta  Ripley -Pinede,  was,  at  the  time  of  her 
death,  not  a  resident  nor  domiciled  m  the  United  States,  but  was  resi- 
dent and  domiciled  in  France;  and  Carmela  Meckel,  her  sole  legatee, 
was  not  resident  nor  domiciled  in  the  United  States,  but  was  resident 
and  domiciled  in  Gennany. 

It  was  decided  by  the  United  States  circuit  court  that  section  29  of 
the  war-revenue  act,  which  imposes  a  tax  upon  legacies  and  distrib- 
utive shares  of  personal  property,  does  not  apply  to  a  beauest  of 
property,  unless  such  property,  in  the  absence  or  a  will,  woula  be  dis- 
tributable under  the  intestate  laws  of  some  State  or  Territory. 

As  the  act  of  June  13,  1898,  contains  no  provision  evidencing  an 
intention  to  give  property  for  the  purposes  of  the  tax,  a  situs  separate 
from  that  of  the  owner,  it  was  held  that  it  must  be  presumed  that  it 
was  intended  to  apply  only  in  cases  where  the  persons  and  property 
have  a  recognized  legjal  situs  within  the  United  States,  and  not  in  cases 
where  the  transmission  of  the  property,  which  is  the  subject  of  the 
tax,  is  governed  by  the  law  of  a  foreign  country,  owing  to  the  domi- 
cile there  of  the  decedent,  although  the  property  itself  may  be  within 
this  country  and  be  here  administered  upon.     (104  Fed.  Rep.,  947.) 

The  case  was  appealed  to  the  United  states  circuit  court  of  appals, 
and  certified  to  the  United  States  Supreme  Court. 

The  act  of  March  2,  1901,  amends  section  30  of  the  act  of  June  13, 
1898,  in  this  respect,  and  provides  that  the  tax  should  be  paid  to  the 
collector  or  deputy  collector  for  the  district  of  which  the  deceased 
person  was  a  resident,  '*or  in  which  the  property  was  located,  in  case 
of  nonresidents." 

MICHAEL  R.  MARTINEZ,  ADMrniCTBATOR,  ETC.,  V.  P.  EIDMAN,  COLLECTOR  THIRD  DISTRICT  OF  NEW  TORE. 

This  is  a  suit  brought  in  the  United  States  circuit  court,  southern 
district  of  New  York,  for  the  recovery  of  legacy  taxes  amounting  to 
$4,293.76,  The  question  involved  was  the  same  as  in  the  prece(5ng 
case. 

The  decedent,  Salvador  Elizalde,  was  not  a  resident  of  the  United 
States,  but  a  Spanish  subject,  who  died  in  Paris.  The  personal  prop- 
erty was  in  the  United  States. 

A  judgment  was  rendered  in  the  circuit  court  against  the  United 
States,  and  the  case  was  appealed  to  the  circuit  court  of  appeals,  and 
certified  to  the  United  States  Supreme  Court. 
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AMENDB1ENT8  TO  THE   LAW   RECOMMENDED. 

TAX   ON   UNDIVIDED  PBOFIT8  OF  BANKS. 

The  law  imposes  a  tax  on  bankers  based  on  the  capital  employed, 
and  provides  that  *'in  estimating  capital,  surplus  shall  be  included." 

The  (juestion  whether  Confess  intended  that  the  term  ''surplus" 
should  include  undivided  profits  has  not  been  definitely  settled,  and, 
to  remove  all  doubt,  I  recommend  the  following  amendment,  viz: 

That  section  2,  act  of  June  13,  ISOS^  as  amended  by  section  3  of  the 
act  of  March  2, 1901,  be  amended  bv  inserting  after  the  words  ''pre- 
ceding fiscal  year,"  in  line  9,  the  following:  "  Undivided  profits  shall 
be  considered  as  surplus  in  estimating  the  tax  due." 

SUQAB  REFINERS. 

Section  27  of  the  act  of  June  18,  1898,  imposed  a  tax  on  the  ^ross 
annual  receipts  in  excess  of  $250,000,  of  pereons,  firms,  corporations, 
or  companies  carrying  on,  or  doing  the  business  of  refining  sugar. 
The  question  has  arisen  whether  this  act  intended  to  impose  a  tax  in 
the  case  of  manufacturers  of  sugar  who  make  refined  sugar  directly 
from  beets  or  sugar  cane  and  whose  business  of  refining  is  not  carried 
on  except  in  the  original  process  of  manufacture. 

I  recommend  that  the  law  be  amended  in  such  manner  as  to  define 
more  definitely  the  business  upon  which  the  tax  is  imposed. 

errORBKBEPERS  AND  GAUOBB8. 

Under  existing  laws  gaugers,  storekeepers,  and  storekeeper-gau^rs 
are  not  entitled  to  any  leave  of  absence  whatever,  except  upon  the  loss 
of  their  per  diem  pay  for  the  davs  they  mav  be  absent  from  duty. 

I  recommend  that  there  shall  be  provided  such  additional  appro- 
priation for  the  payment  of  this  class  of  officers  as  will  admit  of 
granting  a  leave  of  absence  with  pay  of  two  and  one-half  days  for 
each  month  of  thirty  davs  that  they  may  be  actually  assigned  to  duty, 
and  that  thev  shall  be  allowed  to  claim  in  their  pay  accounts  the  maxi- 
mum rate  of  pay  allowed  them  under  their  assignments  for  such  days 
as  they  may  be  granted  leave,  as  above  set  forth. 

The  Secretary  of  the  Treasury  was  authorized  by  the  legislative, 
executive,  and  judicial  appropriation  act  of  August  16, 1876,  upon  the 
recommendation  of  the  Commissioner  of  Internal  Revenue,  to  impose 
the  duties  of  storekeeper  and  gauger  upon  one  person  where  the 
amount  of  spirits  produced  at  the  distillery  to  which  such  officer  may 
be  assigned  was  not  sufficient,  in  the  judgment  of  the  Commissioner, 
to  warrant  the  employment  of  two  officers  to  perform  the  separate 
duties  of  a  storekeeper  and  a  gauger.  The  law  further  proviaed  as 
follows: 

The  Secretary  of  the  Treasury  may  issue  a  commission  to  such  officer  as  storekeeper 
and  gauger,  but  the  compensation  for  his  services  as  storekeeper  and  gauger  shall  be 
that  of  storekeeper  only. 

Subsequently,  by  the  act  of  August  28,  1894,  the  law  autiiorized  the 
Commissioner  of  Internal  Revenue  to  assign  the  officer  holding  the 
combined  office  of  storekeeper  and  gauger  to  perform  any  of  the  duties 
of  a  gauger  under  the  internal-revenue  laws.    Ghtugers  are  paid  by  fees, 
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and  it  was  the  understanding  of  this  office  that  the  previous  law,  requir- 
ing that  a  storekeeper  and  gauffer  should  be  paid  compensation  as 
storekeeper  only,  was  modified  by  the  subsequent  act  so  that,  while 
performing  the  duties  of  a  ganger,  he  would  be  paid  the  same  a^  a 
ganger. 

But  this  interpretation  of  the  law  is  not  accepted  by  the  accounting 
officers  of  the  Department,  and  I  therefore  recommend  that  the  law 
be  amended  so  as  to  provide  that  storekeeper-gangers  assigned  to  duty 
as  gangers  be  paid,  while  acting  in  that  capacity,  the  same  compensa- 
tion as  gangers. 

An  amendment  in  form  as  follows  is  suggested: 

That  the  internal  revenue  officer  holding  the  combined  office  of  storekeeper  and 

gaiiffer  shall  be  hereafter  known  and  denominated  as  a  storekeeper-ganger,  and,  when 

performing  the  combined  duties  of  his  office,  or  when  assigned  by  the  Commissioner 
air  -  .  .     ,    .       .  -  


nid  Revenue  to  perform  any  of  the  duties  of  a  fi^uger  under  the  internal-revenue 
laws,  as  provided  by  law,  the  compensation  for  his  services  and  traveling  expenses 
shall  be  that  provided  by  law  for  United  States  gangers. 


COMPENSATION  OF  REVENUE  AGENTS. 


My  predecessor,  in  the  last  annual  report,  called  attention  to  the 
inadequacy  of  the  compensation  provided  for  internal-revenue  agents. 
I  concur  in  the  recommendation  tnerein  made,  being  of  the  opinion  that 
these  officers  should  be  treated,  with  respect  to  their  compensation,  the 
same  as  other  governmental  employees  of  equal  rank  and  ased  for 
similar  purposes. 
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DIVISION  OF  DISTILLED  SPIRITS. 

The  statements  under  the  above  heading  relating  to  the  fiscal  year 
ended  June  30,  1901,  exhibit  the  number  of  grain,  molasses,  and  iruit 
distilleries  which  were  registered  and  operated  in  each  State;  the  num- 
ber of  fruit  distilleries  registered  and  operated  in  each  collection  dis- 
trict; the  number  and  capacity  of  the  grain  and  molasses  distilleries 
in  operation  at  the  beginning  of  each  month  in  the  year  and  of  the 
three  following  months;  the  number  of  grain  distilleries,  classified 
according  to  their  different  capacities,  registered  and  operated  in  each 
district  and  State;  the  quantities  and  seveml  kinds  of  grain  and  other 
materials  used  in  the  production  of  distilled  spirits  in  each  collection 
district  and  State;  the  different  kinds  of  fruit  brandy  produced  during 
the  year  in  each  collection  district  and  State;  the  quantity  of  distilled 
spirits,  in  proof  gallons,  rectified  in  the  several  districts  and  States; 
the  quantity  of  distilled  spirits  gauged  during  the  fiscal  years  ended 
June  30,  19(X)  and  1901,  in  each  collection  district  and  State,  and  the 

Quantity  of  f ennented  liquors  produced  during  the  fiscal  year  ended 
une  30, 1901,  in  each  collection  district  and  State,  together  with  other 
items. 


DISTILLERIES  BE6ISTERED  AND  OPERATED. 

The  following  statement  shows  the  number  of  distilleries  registered 
and  operated  during  the  fiscal  year  ended  June  30,  1901: 


Grain.               Molasses. 

Fniit. 

ToUl 
regis- 
tered. 

Total 

states  and  Territories. 

Regis- 
tered. 

Oper- 
ated. 

20 

Regis-    Oper- 
tered.     ated. 

Regis- 
tered. 

^: 

oper- 
ated. 

AlnlmmiL 

22 

85 
1 

80 

222 

1 

22 

27 

1 

178 

2 

11 

17 

2 

1 

113 

14 
23 
5 

1 
82 

1 

84 

1 

80 

212 

1 

21 

27 

1 

170 

2 

11 

16 

2 

1 

107 

14 

23 

5 

1 

82 
1 

107 

1 

66 

223 

2 
24 
28 

2 
230 

8 
25 
35 

8 

1 

414 

16 

55 

12 

1 
94 

2 

1 
49 

9 
43 
1,885 
66 
11 
15 

m 

104 

Arizona 

1 

Arkansas...    ^ 

86 

1 
1 
2 
1 
1 

57 
1 
14 
18 
1 

26 

1 
1 
2 
1 
1 
49 

66 

CaUfomia 



218 

Colorado 

t 

2 

Connecticut 

21 

Delaware 

1 

28 

Florida 

2 

Geonria 

219 

Idaho 

1 

2 

Illinois 

11 
15 

1 

22 

Indiana 

81 

Iowa 

» 

ICaTM^Mf 

1 

Kentucky 

800 

250 

1 

1 

1 
1 

35h 

Louisiana 

IS 

Maryland 

82 

1 

25 

1 

4!^ 

Massachusetts 

6 

6 

VI 

Mfi^mlnni 

Missouri 

62 
1 

45 

1 

77 

Nebraska 

3 

New  Hampshire 

1 

1 

1 

New  Jersey 

1 

48 
9 

89 
815 

33 
2 

18 

10 

47 
9 

88 
818 

29 
2 

18 

10 

47 

New  Mexico 

9 

New  York 

4 
570 
33 
9 
2 
108 

3 

516 

23 

7 

41 

North  Carolina 

1,» 

Ohio 

Oklahoma 

9 

Oregon 

IS 

Pexmsylvania 

77 

€! 
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Grain. 

Molasses. 

Fruit 

Total 
regis- 
tered. 

Total 

states  and  Territories. 

Regis- 
tered. 

^: 

Regis- 
tered. 

2n: 

Regis- 
tered. 

^. 

•s^ 

Rhode  Island 

2 

2 

2 

45 

127 

84 

756 

10 

12 

5 

2 

Soath  Carolina 

89 
71 
10 
M 
8 
6 
6 

88 

56 

5 

74 

1 

4 

■     5 

6  '           6 

44 

Tennessee 

56 

24 

661 

7 

6 

50 

24 

661 

7 

5 

106 

Texas 

1 

29 

VirKlnla 

:i 

785 

Washington 

1 

8 

West  Virginia 

9 

Wisconsin 

5 

Total 

1,506 

1,258 

9 

9 

2,515 

2,478 

4,080 

8,745 

Statement  showing  thb  Number  of  Fruit  Distilleries  Registered  and  Oper- 
ated DURING  THE  FiSCAL  YeAR  ENDED   JuNE  30,  1901,  BY  Ck>LLBCnON  DISTRICTS. 


District. 


Alabama 

Arkansas 

California: 

First  district 

Fonrth  district 

Colorado 

Connecticat 

Florida 

Georgia 

Illinois: 

First  district 

Fifth  district 

Eighth  district 

Tmrteenth  district . 
Indiana: 

Sixth  district 

Seventh  district.... 
Iowa,  fourth  district  . . . 


Kentucky: 

Second  district 

Fifth  district 

Sixth  district 

Seventh  district 

•  Eighth  district 

Louiriana 

Miaryland 

Massachusetts,  third  district . 
Missouri: 

First  district 

Sixth  district 

Montana 


Regis- 
tered. 

^: 

85 

84 

80 

30 

122 

116 

100 

96 

1 

1 

24 

28 

1 

1 

178 

170 

1 

1 

1 

1 

4 

4 

5 

5 

6 

6 

11 

10 

2 

2 

3 

8 

42 

40 

16 

16 

1 

17 

16 

87 

85 

15 

15 

50 

60 

5 

5 

23 

28 

9 

9 

2 

2 

Nebraska 

New  Jersey: 

First  (ilstrict 

Fifth  district 

New  Mexico 

New  York: 

First  district 

Fourteenth  district 

Twenty-first  district 

Twenty-eighth  district . 
North  Carolina: 

Fourth  district 

Fifth  district 

Ohio: 

First  district 

Tenth  district 

Eleventh  district 

Eighteenth  district 

Oregon 

Pennsylvania,  first  district . 

South  Carolina 

Tennessee: 

Second  district 

Fifth  district 

Texas,  fourth  district 

Virginia: 

Second  district 

Sixth  district 

WestViigliila 


Total. 


25 
28 
10 

2 
18 

2 
17 

267 
558 

2 
20 

4 

7 
20 
10 

6 

18 
48 
24 

168 

506 

6 


2,516 


Oper- 
ated. 


24 
28 
10 

2 
18 

2 
16 

256 
568 

1 
18 

4 

6 
20 
10 

6 

13 
87 
24 

153 

508 

5 


2,478 
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REPOBT   ON   THE   FINANCES. 


Statement  showing  the  Number  and  Capacity  op  Grain  and  Molasses  Dhtil- 
LERiEB  IN  Operation  at  the  Beginning  op  each  Month  during  the  Fiscal 
Year  ended  June  30,  1901,  and  the  First  Three  Months  op  the  Present 
Fiscal  Year. 


Month. 


1900. 

July 

August 

September , 

October 

November 

December 

1901. 

January 

February 

March , 

April 

May 

June 

July 

August 

September 


Number  of  dis-      Capacity  of  grain 
Ulleries.  disUfleries. 


Grain.   Molasses.    Grain.      Spiriti}. 


350 
S20 
302 
398 
461 


640 
658 
753 
804 
760 
553 
386 
311 
297 


BuaheU. 
49,724 
89,968 
26,467 
62,601 
76,753 
83,586 


89,782 
M,027 
108,623 
180,402 
131.643 
96,340 
53,855 
39.123 
51,084 


OaUon*. 
220.520 
178,334 
212,502 
282,516 
344,005 
367,178 


392,060 
412,518 
468,296 
557.802 
556.669 
417,536 
239.823 
176. 127 
230,329 


Capacity  of  molas-      Total 
ses  distilleries,     'spirit-pro- 
ducing 
capacity 
per  day. 


Molaaseo.    Spirits. 


OalloHi, 
9,222 
6,512 
5,491 
9,824 
10,822 
12,668 


11,851 
7,840 
12,516 
12.146 
12,435 
9,795 
8,764 
7,039 
10,583 


OaUont. 
6,668 
5.619 
4,669 
8,806 
9,164 
10,683 


10,068 
6,576 
10,460 
10,322 
10,569 
7,808 
7,625 
6,059 
8,951 


OaOom. 
227.183 
183,858 
217.  in 
290,822 
863.159 
377,806 


402.148 
419,  OM 
478, 75e 
668,124 
567,288 
42S.S89 
247,348 
182,186 
239,280 


Comparative  Statement  showing  the  Number  and  Capacity  op  Grain  and  Molasses 
Distilleries  in  Operation  on  the  Ist  Day  op  September  in  each  op  the  Years 
1880  TO  1901,  inclusive. 


Date. 


September 
1880... 
1881... 
1882... 
1883. . . 
1884... 
1885... 
1886... 
1887..., 
1888..., 
1889... 
1890... 
1891... 
1892... 
1893... 
1894... 
1896... 
1896... 
1897... 
1898... 
1899... 
1900... 
1901... 


Number  of  distil- 
leries. 

*^». 

Grain. 

Molasses. 

Grain. 

Bushds. 

872 

60,013 

298 

70,198 

198 

57,766 

387 

66,869 

294 

47,865 

212 

42,594 

805 

46,180 

293 

60,355 

399 

33,294 

376 

40,  «6 

467 

48,946 

425 

48,655 

437 

80,379 

408 

23,425 

426 

20,477 

348 

16,278 

387 

20,408 

360 

28.655 

360 

20,630 

396 

43,126 

802 

26,467 

297 

61,084 

r  of  grain 


Spirits. 


OaUoju. 
275,364 
272,806 
227.973 
224,107 
189.808 
174,296 
181.228 
199,100 
141,968 
172,626 
190,777 
186,693 
126,961 
95,391 
84,875 
68.4S4 
79,221 
123,638 
170,884 
192,153 
212,602 
230,329 


Capacity  of  molas-  j    Total 
ses  distilleries,      spirit-pro- 
ducing 
capacity 
per  day. 


Molasses. 


OaUoM, 
8,899 
8,678 

10,426 
8,721 
8.814 
7,122 
8,868 
6,460 
6,466 
3,674 
7,425 
8.511 
4,926 
7,295 
4.166 
2,527 
5.797 
6,314 
1,478 
4,900 
6,491 

10,688 


Spirits. 


7,664 
7,287 
8.861 
6,818 
7,424 
6.054 
7,824 
6,493 
8,796 
8,087 
6,311 
7,418 
4.188 
6,201 
3.583 
2,188 
4,928 
6,366 
1,256 
4.166 
4,669- 
8,961 


OaUons, 
282.928 
280.003 
236.834 
290.935 
196.782 
180.319 
188.747 
204. 60S 
145,761 
175.663 
197,068 
194,111 
181,149 
101.692 
87.906 
70,643 
84.149 
129,004 
172.140 
196.818 
217, 171 
239,280 
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BEPOBT   ON   THE   FINANCES. 


COMPARATIVE  STATEMENT  OF  DISTILLERIES  REGISTERED  AND  OPERATED 
DURING  THE  FISCAL  YEARS  ENDED  JUNE   30.  1900  AND  1901. 

The  whole  number  of  grain  distilleries  registered  during  the  fiscal 
year  ended  June  30,  1901,  was  1,506,  of  which  number  1,258  were 
operated. 

The  numbers  registered  and  operated  during  the  fiscal  year  ended 
June  30,  1900,  were  1,673  and  1,304,  respectively,  showing  a  decrease 
during  the  last  fiscal  year  of  167  in  the  number  registered  and  of  46  in 
the  number  operated,  as  appears  in  the  table  following: 

Total  Grain  Distilleries  Registered  and  Operated  during  the  Fiscal  Tbabs 
ENDED  June  30,  1900  and  1901. 


Disttileriee. 


1900. 


190L 


Increase  (+) 

or 
decrease  (-). 


Registered. 
Operated.. 


1.678 
1,804 


1,506 
1,268 


-167 
-  46 


There  was  a  decrease  of  167  in  the  number  of  distilleries  registered, 
and  a  decrease  of  59  in  the  number  operated,  of  the  class  having  the 
smaller  capacities  for  the  production  of  spirits. 

In  the  class  of  larger  distilleries  there  was  no  change  in  the  number 
registered,  but  there  was  an  increase  of  13  in  the  nmnber  operated. 

During  the  fiscal  year  ended  June  30,  1900^  there  were  registered 
1,434  distilleries  of  the  smaller  class,  varying  m  daily  grain  capacity 
from  not  over  6  bushels  to  not  over  60  bushels  each,  and  of  this  num- 
ber 1,099,  or  76+  per  cent,  were  operated. 

Of  the  larger  distilleries,  having  daily  grain  capacities  varying  from 
over  60  bushels  and  not  over  100  bushels  to  several  thousand  bushels 
each,  239  were  registered  and  206,  or  85  per  cent,  were  operated. 

During  the  fiscal  year  ended  June  30, 1901,  of  the  smaller  distilleries, 
1,267  were  registered  and  1,040,  or  82+  per  cent,  were  operated. 

Of  the  larger  distilleries,  239  were  registered  and  218,  or  91+  per 
cent,  were  operated. 

These  figures  may  be  tabulated  as  follows: 

Grain  Distilleries  of  Small  Capacity  and  of  Large  Capacity  Rbgiotebsd  and 
Operated  durinq  the  Fiscal  Years  ended  June  30,  1900  and  1901. 


Large  capacity. 

DisUIleries. 

1900. 

1901. 

Increase 
(+)  or  de- 
crease (-). 

1900. 

1901. 

Increase 
(+)orde^ 
crease  (-). 

Registered 

1,484 
1,099 

1,267 
1,040 

-167 
-  60 

289 
206 

239 
218 

0 

Operated 

+18 

MOLASSES  DISTILLERIES. 


There  were  9  molasses  distilleries  registered  and  9  operated,  a  de- 
crease of  1  in  the  number  registered  and  operated  during  the  previous 
year. 
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FRUIT  DISTIIXERIES. 

There  were  2,515  fruit  distilleries  registered  and  2,478  operated 
during  the  fiscal  year  ended  June  30,  1901,  an  increase  of  184  in  the 
number  registered  and  of  178  in  the  number  operated  over  the  numbers 
registered  and  operated  in  the  previous  fiscal  year. 

TOTAL  DISTILLERIES  REGISTERED  AND  OPERATED. 

The  total  number  of  grain,  molasses,  and  fruit  distilleries  registered 
during  the  fiscal  year  ended  June  30, 1901,  is  4,030  and  the  total  num- 
ber operated  is  3,745,  an  increase  of  16  in  the  number  of  all  kinds  of 
distilleries  registered  and  of  131  in  the  number  operated  during  the 
previous  fiscal  year. 
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Comparative  Statbmbnt  op  Materials  Used  and  Spirits  Produced  During  the 

Last  Ten  Fiscal  Years. 


Year. 


1892. 
1893. 
1894. 
1895. 
1896. 
1897. 


Grain  used. 


BuaheU. 

26,489,827 

29,080,409 

19,716,818 

18,067,107 

18,680.618 

13,131,891 

1898 17,260,246 

1899 21,680,468 

1900 1      23,114,262 

1901 27,278,847 


Total 

Average. 


Spirits  pro- 
duced from 
grain. 


214,290,498 
21,429,049 


946,820,714 
94,682,071 


Molasses 
used  to 

produce 
spirits. 


Spiritspro- 

duced  from 

molasses. 


Oallons.        Oallow. 


:::::::::  """I 

3,507,609 

2,642,322 

4.441,482 

3,310,771 

2,591,882 

1,978,468 

943,355 

768,654 

888,416 

719,082 

1.020,746 

847,718 

13,392,990 

10,267,016 

2,232,165 

1,711,169 

Molasses 

used  to 

produce 

rum. 


OaUona. 

2,650,769 

2,775,752 

2,598,409 

2,219,547 

1,891,356 

1,711,860 

1,772,113 

1,977,806 

2,018,229 

2,144,644 


21,659,974 
2,166,997 


Rum  pro- 
duoed. 


Oalloru. 
1,956,318 
2,106,765 
1,846,595 
1,777,083 
1,490,228 
1,294,167 
1,340,546 
1,494,379 
1,614,614 
1,724,682 


16,645,167 
1,664,616 


In  this  table  as  prepared  prior  to  the  fiscal  year  ended  June  30, 1896, 
the  grain  used  included  the  molasses  used  for  the  production  of  spirits, 
other  than  rum,  reduced  to  its  equivalent  in  grain,  and  the  spirits  pro- 
duced included  the  spirits  from  botib  grain  and  molasses. 

The  quantity  of  grain  used  for  the  production  of  spirits  during  the 
fiscal  year  ended  June  30,  1901  (27,278,847  bushels),  shows  an  increase 
of  4,164,585  bushels  over  the  quantity  used  in  the  preceding  fiscal  year 
(23,114,262  bushels),  and  is  5,849,798  bushels  more  than  the  average 
(21,429,049  bushels)  for  the  last  ten  years. 

The  number  of  gallons  of  spirits  produced  from  grain  during  the 
year  (121,948.299  gallons)  shows  an  increase  of  18,797,195  gallons  over 
the  {jroduct  or  the  fiscal  year  ended  June  30, 1900  (103,151,104  gallons), 
and  is  27.416.228  gallons  more  than  the  average  product  (94,532,071 
gallons)  lor  tne  last  ten  years. 

The  yield  of  spirits  irom  each  bushel  of  grain  used  was  4.47+ 
gallons. 

The  yield  for  each  of  the  two  preceding  years  was  4.46+  gallons. 

The  quantity  of  molasses  usea  for  the  production  of  spirits  during 
the  fiscal  year  ended  June  30, 1901  (1,020,746  gallons),  shows  an  increase 
of  132,330  gallons  over  the  quantity  used  in  the  preceding  fiscal  year 
(888,416  gallons)  and  is  1,211,419  gallons  less  than  the  average  (2,232,165 
gallons)  tor  the  last  six  years. 

The  quantity  of  spirits  produced  from  molasses  during  the  year 
(847,718  gallons)  shows  an  increase  of  128,636  gallons  over  tne  product 
of  the  previous  year  (719,082  gallons),  and  is  863,451  gallons  less  than 
the  average  product  (1,711,169  gallons)  for  the  last  six  years. 

The  quantity  of  molasses  used  for  the  production  of  rum  during  the 
fiscal  year  ended  June  30,  1901  (2,144,644  gallons),  shows  an  increase 
of  126,415  gallons  over  the  quantity  used  in  the  preceding  fiscal  year 
(2,018,229  gallons)  and  is  21,353  gallons  less  than  the  average  (2,165,997 
gallons)  for  the  last  ten  years. 

The  quantity  of  rum  distilled  from  molasses  during  the  year  (1,724,582 
gallons)  shows  an  increase  of  110,068  gallons  over  the  product  of  the 
previous  year  (1,614,514  gallons)  and  is  60,066  gallons  more  than  the 
average  product  (1,664,516  gallons)  for  the  last  ten  years. 
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Statbmbnt  Showing  the  Quantity  op  Each  Kind  of  Fruit  Brandt  Producxd 
DuHiNG  THB  Fiscal  Year  Ended  June  30,  1901,  by  CJollbction  Districib. 


Diutrict 

Apple. 

Peach. 

Grape. 

Gallon  8. 
870 
112 

2.276,910 
917,634 

Pear. 

Berry.  Prune. 

Fig. 

ToUl. 

• 
AlAbAinA 

QaUona. 

7,728 

88,617 

277 

OcUons. 

8,793 

1,670 

27,202 

961 

163 

Gallons. 
67 

Gallons. 
26 

GaOons. 

GaUans, 

OaUomt. 

ArkATifHvs r . .  T  -  - 

Flret  California 

3,801 

88 

'  20,687    

2,328,877 

Fourth  California 

1  lO.mi 

m' 

92&75I 

Colorado 

178 
19,880 

126 
249 

457 

Connecticut 

472 

20.102 

Florida 

io 

10 

36 
4 

^s 

Georgia • 

First  Illinois 

4,074 

8,814 

2,281 
51 
100 
360 

16.181 

^a 

Fifth  Illinois 

100 

Eighth  Illinois 

40 

2,671 

507 

21,679 

50 
60 

***'447' 
28 
360 
749 
681 
177 
160 
810 

60,126 

'"'867' 

4S0 

Thirteenth  Illinois 

i 

2,731 

Sixth  Indiana 

27 

! 

84 

Seventh  Indiana 

175 

i 

22.101 

Fourth  Iowa 

293 
355 

^s 

Kansas 

461 

28,884 

81,267 

1,283 

6,840 

21 

30,064 

2,875 

881 

4,869 

182 

18 

85,418 

54,381 

813 

31 

38,684 

9,693 

82,296 

10,897 

48,190 

8,698 

Jl 
772 

8,776 

2,648 

15,802 

26 

2,813 

42,976 

40 

9,900 

46,826 

262 

1 

1.176 

Second  Kentucky 

1 

24.60 

Fifth  Kentucky 

j 

SI, 888 

Seventh  Kentucky  

) 

1.40 

Eighth  Kentucky 

10 

■    "1 

S^fiS 

TiOuisiana ,,,  ^  ^ .-,,..,,  ^  .,.,„, , 

S 

Maryland 

1 

80,180 

Third  Masaachusetts 

146 
3,362 

i 

8»oa 

First  Missouri 

1 

5^1» 

Sixth  Missouri 

1 

4^809 

Montana , . 

21 

1 

S 

Nebraska 

::::::::*':::::: 

18 

First  New  Jersev  

86^418 

Fifth  New  Jersey 

87 
108 



483 
1,258 
1,486 

283 
21 
225 



66,184 

New  Mexico       

%m 

First  New  York 

1,742 

Fourteenth  New  York 

38,684 

Twenty  first  New  York 

Twenty-eighth  New  York 

Fourth  North  Carolina 

9.S 

629 
677 
996 
450 
17,288 
106 
389 
232 

20,629 

1,703 

7 

10 

55,493 

97 
168 
30 

j 

hLS 

j 

13,435 

Fifth  North  Carolina 

t 

44;225 

First  Ohio 

1 

4.066 

Tenth  Ohio             

'     '*     1 

/2^748 

Eleventh  Ohio 

^m 

Eighteenth  Ohio 

5,69i 
275 

361 
97 

IS 

1.232 

10,180 

Oregon 

^484 

First  Pennsvlvania    

16,302 

South  Carolina 

218 

6 

1.168 

3,608 

94 

855 

217 

S 

Second  Tennessee     

2,818 

THfth  Ten  n  68990 

44,134 

8,6e 

Fourth  Texas  .          

Second  Virginia 

30 
842 

27* 

•   3 
10 

10.027 

Sixth  Virginia 

48,060 

West  Vinrinia 

2fi2 
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Statbmxmt  showing  thb  Quantity  of  bach  Kind  of  Fbuit  Brandy  Produced  during 
THB  Fiscal  Year  CNdbd  June  30,  1901,  by  States  and  Territories. 


states  and  Territoriefl. 

Apple. 

Peach. 

Grape. 

Pear. 

Berry. 

Prone. 

Fig. 

Total. 

Al^MmfL.,, 

QqUoim, 
7,728 

QqUom. 
8.798 

QaOofM. 
870 
641 
112 

3,194,544 

OaBont. 
57 

OatUms. 
25 

GaOons. 

QaUoM. 

GaUona, 
12,468 
641 

Ariaona 

Arlranms. 

88,517 

277 

178 

19,181 

18,778 

1,670 

28,158 

153 

**"8,*266' 

85,299 

3,257,631 

457 

California 

Ooloiado 

8,889 

30,768 
126 

Ck>nnecticot 

20 

19,151 

16,979 

46 

Delaware 

Florida 

10 
10 

36 
4 

Georgia 

4,074 

182 

2,711 

22,186 

8,814 

2,281 
21 
511 
27 
298 
272 

15,188 
206 

Illinois 

119 
447 
28 

8,841 
22,885 

175 

Iowa 

821 

Kanww ■. ,  ,  ..,,., 

405 
61,764 

677 

Kentucky 

1,657 

710 

46,920 

""*  ioo' 

867 

10 

68,481 
710 

Maryland 

Maflsachosetts 

16,281 

2,876 

21 

5,750 

18 

189,799 

818 

80,708 

54,087 

8,168 

56 

2,858 

15,802 

199 

25 

45,789 

40 

56,226 

290 

262 

68,201 

8,021 

121 

146 

Misinlppi 

MiflBoni)' 

8,352 

9,909 
18 

l^AhilMPVA 

New  Jerae7 

87 
108 
629 
1,675 
18,188 
860 

488 

617 

22,015 

1,710 

61,194 

83 

126 

288 
21 
225 

140,602 
1,560 

K«w  Me^co . . 

New  York 

"  "86i' 

97 
188 

108,560 
57,660 

North  Carolina 

Ohio 

Oklahoma 

18 

87,864 
499 

Oregon 

Pennsylvania 

Rho4lf^  Tffii^nd 

50 

902 

8,486 

15,802 

!>51 

2i8' 

1,168 

8,608 

949 

282 

452 
217 

249 

51 

460 

TennesMe 

46.952 

Texas 

8,648 

Virginia 

872 
149 

27 
47 

13 

58,087 

Wa^iPflrton^ ,, 

380 

1,048 
262 

West  Vbglnia 

Total 

694,978 

128,699 

8,291,006 

4,636 

868 

82,867 

51 

4,047,602 
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Statement  showing  the  Number  of  Gallons  of  Spmns  REcnFiED  in  the  TJnitbd 
States  DURiNa  the  Yeab  ended  June  30,  1901,  by  Collection  Districts. 


DiBtrfct 


Gallomi. 


District 


GaUons. 


Alabama 

Arkansas 

California: 

First  district 

Fourth  district  and  Nevada. . . . . 

Colorado  and  Wyoming 

Connecticut  and  Rhode  Island 

Florida 

Georgia 

Hawaii 

Illinois: 

First  district 

Fifth  district 

Eighth  district 

TWrteenth  district 

Indiana: 

Sixth  district 

Seventh  district 

Iowa: 

Third  district 

Fourth  district 

Kansas 

Kentucky: 

Second  district 

Fifth  district 

Sixth  district 

Seventh  district 

Eighth  district 

Louisiana  and  Mississippi 

Maryland.  Delaware,  and  District  of 

Columbia 

Massachusetts 

Michigan: 

First  district 

Fourth  district 

Minnesota 

Missouri: 

First  district 

Sixth  district 

Montana,  Utah,  and  Idaho 

Nebraska  and  Dakotas 

New  Hampshire,  Maine,  and  Ver- 
mont  


278,054.02 
56,548.29 

2,845,380.87 

16S,15L08 

98,883.65 

642,288.54 

2,655.68 

232,269.12 

11,527.74 

5,322,024.15 

2,125,848.02 

208,414.89 

72,295.71 

215,185.93 
657,165.15 

44,766.64 

42,982.54 

1,835.16 

729,292.44 
4,556,648.67 
2.162.100.68 

150,646.66 


1,014,180.36 

6,141,233.44 
4,481,594.99 

312,641.75 


877,622.88 

2,824.084.50 

1,015,450.09 

75,444.50 

487,869.54 

52,434.77 


New  Jersey: 

First  district 

Fifth  district 

New  Mexico 

New  York: 

First  district 

Second  district 

Third  district 

Fourteenth  district. . . 

Twenty-first  district . . 

Twenty-eight  district 
North  Carolina: 

Fourth  district 

Fifth  district 

Ohio: 

First  district 

Tenth  district 

Eleventh  district 

Eighteenth  district. . . 
Oregon  and  Washington  . 
Pennsylvania: 

First  district 

Ninth  district 

Twelfth  district 

Twenty-third  district. 
Tennessee: 

Second  district 

Fifth  district 

Third  district 

Fourth  district 

Vii^nia: 

Second  district 

Sixth  district 

West  Virginia 

Wisconsin: 

First  district 

Second  district 

Total 


316,838.55 
539,aH).34 
S8»989.61 

1,556,968.07 
7,208,918.37 
2,688.099.27 
428,02L82 
808,209.88 
1,846,58L20 

81,509.97 
417,452.71 

12,679,931.58 

628,128.58 

72,659.84 

975,870.99 

247,823.24 

6,925,858.88 
165.789.31 
802,324.51 

1,801,621.99 

262,449.24 
942,644.19 

270,812.21 
170,904.34 

1,078,688.62 
97,444.98 
191,538.86 

1,601,972.07 
96.498.27 


81,929,718.94 


Statement  showing  the  Number  op  Gallons  of  Spirits  Rectified  in  the  United 
States  during  Year  ended  June  30,  1901,  by  States  and  Territorieb. 


states  and  Territories. 


Alabama 

Arkansas  .! 

California  and  Nevada 

Colorado  and  Wyoming 

Connecticut  and  Rhode  Island 

Florida 

Georgia 

Hawaii 

IlUnols 

Indiana 

Iowa 

Kftnww 

Kentucky , 

Louisiana  and  Missiasippi 

Maryland,  Delaware,  and  District 

of  Columbia 

Massachusetts 

Michigan , 

Minnesota , 


GallouK. 


States  and  Territories. 


278,054.62 

55,548.29 

3,008.481.96 

98,883.55 

642,288.54 

2,655.68 

23i^269.12 

11,527.74 

7,728,582.27 

872,301.08 

87,699.18 

1,835.16 

7,596,688.45 

1,014,130.36 

6,141,238.44 

4,481,594.99 

312,641.75 

877,622.88 


Gallons. 


Missouri , 

Montana,  Idaho,  and  Utah 

Nebraska , 

New  Hampshire,  Maine,  and  Ver- 
mont  

New  Jersey I 

New  Mexico  and  Arizona ' 

New  York 

North  Carolina I 

Ohio 

Oregon  and  Washington 

Pennsylvania 

Tennessee 

Texas 

Virginia 

West  Virginia 

Wisconsin 


Total 81,929,718.94 


8,880,584.59 
75,444.50 
487,869.54 

52,484.77 

.855,889.89 

38,969.61 

14, 081, 748.  U 

498,962.68 

14,856,665.99 

247,828.24 

9,285,044.19 

1,205,098.48 

441,216.56 

1,176.128.60 

191,588.86 

1,700,470.34 
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Pkoduction  op  Fermented  Liquors  in  the  Several  Collection  Districts  op  thi 
United  States  for  the  Fiscal  Year  ended  June  30,  1901. 


District 


Alabama 

Arkansas 

First  California . . . 
Fourth  California. 

Colorado 

Connecticut 

Florida 

Oeoivia 

Hawaii 

First  Illinois I    3 

Fifth  Illinois 

Eighth  Ulinois 

Tmrteenth  Dlinois. 

Sixth  Indiana 

Seventh  Indiana. . . 

Third  Iowa 

Fourth  Iowa ; 

Kansas 

Second  Kentucky.. 
Fifth  Kentucky.... 
Sixth  Kentucky  ... 
Seventh  Kentucky 
Eighth  Kentucky.. 

Louisiana 

Maryland 1 

Massachusetts 1 

First  Michl 
Fourth  Micl 

Minnesota 

First  Missouri. 
Sixth  Missouri 

Montana 

Nebraska 


m 
m 

m 

)65 
tt9 
873 
L80 
>60 
»! 
)56 
>38 
)70 
)68 
104 
)12 
168 

)22 

ns 

t65 

m 

>15 
»45 
>54 
»0 
)60 
171 
«5 

mi 

231,027 
256,792 


New  Hampshire 

First  New  Jersey 

!  Fifth  New  Jersey 

I  New  Mexico 

'  First  New  York 

I  Second  New  York 

I  Third  New  York 

Fourteenth  New  York 

Twenty-first  New  York , 

Twen^-elghth  New  York. . . , 

Fourth  North  Carolina 

Fifth  North  Carolina 

First  Ohio 

Tenth  Ohio 

Eleventh  Ohio 

Eighteenth  Ohio , 

Oregon 

First  Pennsylvania 

Ninth  Pennsylvania 

Twelfth  Pennsylvania 

Twenty-third  Pennsylvania. 

South  Carolina 

Second  Tennessee , 

Fifth  Tennessee 

Third  Texas 

Fourth  Texas , 

Second  Virginia 

Sixth  Virrinia 

WestVirSnia 

First  WlBOonsin 

Second  Wisconsin , 


t,061 


2, 131,  (KM 

4,418 

2,688,460 

333,417 
8,768,567 
1.878,0a 

509,855 
1.267,389 


Total. 


1,430,548 

611,781 

445,160 

815,374 

387,379 

2,524,981 

194,068 

691.449 

1,506,960 

6,615 

60.6'U 

101,125 

291,392 

90,856 

61.910 

84,617 

180.585 

2,781,198 

428,804 


40,517,078 


Production  op  Fermented  Liquors  in  the  Several  States  and  Territories  of 
the  United  States  for  the  Fiscal  Year  ended  June  30,  1901. 


states  and  Territories. 


Alabama 

Arkansas 

California 

Colorado , 

Connecticut . . 

Florida , 

Geoigla 

Hawaii 

Illinois , 

Indiana 

Iowa , 

Kansas , 

Kentucky 

Louisiana 

Maryland 

Massachusetts 

Michigan 

Minnesota 

Missouri 


Barrels. 


States  and  Territories. 


Montana 

Nebraska 

New  Hampshire. 

New  Jersey 

New  Mexico 

New  York 

North  Carolina . . 

Ohio 

Oregon 

Pennsylvania... 
South  Carolina . . 

Tennessee 

Texas 

Virginia 

West  Virginia... 
Wlsconfdn 


Total. 


Barrels. 


231,927 
255,792 
298.061 

2,219,630 
4,418 

9,945,709 


3,202,868 
387,879 

4,917.413 
6.615 
161,777 
882.248 
146,637 
180.585 

3,209,997 


40,617,078 
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DIVISION  OF  ASSESSMENTS. 

The  following  statements  relative  to  assessments;  to  spirits  depos- 
ited in  and  withdrawn  from  distillery  warehouses,  general  bonded 
warehouses,  and  special  bonded  warehouses,  the  numfer  and  location 
of  each  of  the  special  and  general  bonded  warehouses;  and  the  names 
of  the  proprietors  thereof;  to  the  exportation  of  spirits,  fermented 
liquors,  tobacco,  snuflf,  cigars  and  cigarettes,  proprietary  articles,  and 
playing  cards,  in  bond;  to  the  exportation  of  distilled  spirits,  tobacco, 
cigars,  proprietary  articles,  and  stills,  with  benefit  of  arawback;  and 
to  the  use  of  grape  brandy,  free  of  tax,  in  fortifying  wines,  are  pre- 
pared from  reports  in  the  division  of  assessments. 

ASSESSMENTS. 
1.  By  States  and  Territories,  1901. 

The  following  statement  shows  the  amount  of  assessments  in  each  of 
the  several  States  and  Territories  of  the  United  States,  except  where 
two  or  more  are  comprised  in  one  district,  during  the  fiscal  year  ended 
June  30,  1901. 


states  and  Territories. 


Alabama 

Arkansas 

C^Jif omia  and  Nevada 

Colorado  and  Wyoming 

Connecticut  and  Rhode  Island 

Florida 

Georgia 

Hawaii 

nUnois 

Tn<^tft"*^ 

Iowa 

Kansas,  Indian  Territory,  and  Okla- 
homa   

Kentucky 

Louisiana  and  Mississippi 

Maryland.  Delaware,  and  District  of 
Columbia 

Massachusetts 

Michigan 

Minnesota 

Missouri 


Amount. 


$45,850.48 

32,804.02 

354,102.03 

34,085.57 

506.547.34 

13,285.71 

82,556.65 

17,233.93 

712,413.36 

110,635.40 

157,907.72 

71,308.23 
163,547.80 
95,859.09 

1,067,362.31 

807,167.41 

175,355.90 

99,735.71 

253,089.91 


States  and  Territories. 


Montana,  Idaho,  and  Utah 

Nebraska,  North  Dakota,  and  South 
Dakota 

North  and  South  Dakota 

New  Hampshire,  Maine,  and  Ver- 
mont   

New  Jersey 

New  Mexico  and  Arizona 

New  York 

North  Carolina 

Ohio 

Oregon,  Washington,  and  Alaska. . . 

Pennsylvania 

South  Carolina 

Tennessee 

Texas  

Vli^nla 

West  Virginia 

Wisconsin 


Amount. 


Total. 


$37,125.02 

69,848.02 
a  25, 454. 50 

144,673.99 

882,337.86 

8,621.63 

7,776,695.72 

172.674.23 

456,120.46 

49,882.98 

1,410,245.64 

26,891.36 

86,577.43 

131,169.22 

94,023.41 

30,072.75 

96,396.97 


16,297,449.61 


a  Assessments  against  banks;  all  other  assessments  included  in  district  of  Nebraska. 
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2.  By  Articlbs  and  Occupations,  1900  and  1901. 

The  following  table  shows  the  assessments  made  by  the  Commis- 
sioner of  Internal  Revenue  during  the  fiscal  years  ended  June  30, 1900, 
and  June  30,  1901,  respectively,  and  the  increase  or  decrease  on  each 
article  or  occupation: 


AsHc.ssed  durlnsr  fiscal  year  Fiscal  year  ended  June  90, 
ended— 


DescTiption  of  tax  by  article  or  occupation. 


Tax  on  deficiencies  In  production  of  distilled 
spirits 

Tax  on  excean  of  materials  used  in  the  produc- 
tion of  distilled  spirits 

Tax  on  circulation  of  banks  and  others 

Tax  on  distilled  spirits  fraudulently  removed 
or  seized;  ftlso  taxes  overdue 

Tax  on  fermented  liquors  not  paid  by  stamp. . 

Tax  on  tobacco,  snuff,  and  cigars  removed 
from  factory  unstamped 

Tax  on  oleomaivarine  not  paid  by  stamp 

Assessed  penalties 

Tax  on  filled  cheese 

Tax  on  dociunentary  stamps.  Schedule  A,  etc. 

Tax  on  case  stamps 

Special  tax  on  capital  of  bankers 

Tax  on  gross  receipts 

Tax  on  industrial  Insurance 

Tax  on  legacies  and  distributive  shares 

Tax  on  mixed  flour 

Tax  on  proprietary  articles,  Schedule  B,  etc  . . 

Tax  on  telephone  messages 

Tax  on  playing  cards 

UnaaB«fised  and  unassessable  penalties,  inter- 
est, deficiencies  in  bonded  accounts  which 
have  been  collected,  taxes  previously 
abated,  conscience  money;  also  fines,  pen- 
-  alUes,  and  forfeitures,  and  costs  paid  to  col- 
lectors by  order  of  court  or  by  order  of  Sec- 
retary, and  unassessable  taxes  recovered; 
also  amount  of  penalties  and  interest  re- 
ceived for  validating  unstamped  instru- 
ments ( Form  58) 

Special  taxes  (licenses) 


June  30, 1900.  June  80, 1901 


862,616.38 

3,133.74 
7,469.80 

268,072.58 
80,981.19 

26,706.66 

2,640.02 

262.889.98 


882,779.88 


06,783,123.48 

1,001,604.06 

161,067.34 

2,979,606.64 

2.48 

48,883.80 

313,665.06 

2.88 


1901. 


Increaj^  over     Decrease 
1900.  from  1900. 


$57,888.49 
2, 


207, 
27, 

24, 

18, 

164, 


686.02 
116.00 

786.83 
397.31 

457.14 
665.41 
016.66 


742,077.67 


28,706,51 
61,655.61 

Total 13,167,616.85  16,297,449.61     6,668,194.06     3,638,8eD.« 


253,389.16 
164,093.84 


3,603, 

1, 101, 

176, 

9,464, 

8, 
360, 


794.62 
207.76 
987.30 
733.86 
.02 
482.41 
081.74 
1.20 


Sll.025.39 


$4,727.89 

647.72 
7.314.80 

45.^6.25 
3,583.88 

2,249.62 


88,873.32 


140,701.81 


99,603.70 

26,919.96 

6,486,228.32 


;  3,1»,32$.96 


229,682.66 
112,538.28 


46,416.69 


2.46 
I        40,400.88 


oThis  amount  includes  bank  tax  for  years  1899  and  1900. 

Taxes  on  deficiencies  in  the  production  of  distilled  spirits  and  on 
excess  of  materials  used  by  distillers  abated  before  assessment  duinnff 
the  fiscal  year  ended  June  30,  1901,  are  as  follows:  One  hundred  and 
fifty-four  claims  received  from  grain  distillers;  amount  of  tax  abated — 

On  excess  of  material  used $1, 269. 22 

On  deficiencies  in  production  of  distilled  spirits 30, 816. 75 

Total 32,085.97 

Twenty-two  claims  received  from  fruit  distillers,  amount  of  tax  abated  on 
deficiencies  in  production  of  distilled  spirits 417. 28 

Total  grain  and  fruit 32,503.25 
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STATEMENT  OF   STAMP  TAXES  ASSESSED. 

All  taxes  payable  by  stamps,  not  paid  at  the  time  and  in  the  manner 
required  by  law,  have  been  assessed  and  accounted  for  separately  from 
those  not  payable  by  stamps.  The  amount  of  stamp  taxes 'assessed 
and  accounted  for  is  as  follows: 

Balance  as  per  last  report $113, 085. 07 

Amount  assessed  during  the  year  ended  June  SO,  1901 210, 254. 43 

Total .     323,339.50 

Amount  collected  durine  the  year  ended  June  30, 1901 173, 145. 08 

Amount  abated  during  the  year  ended  June  30,  1901 78, 091. 22 

Balanceon  hand  June30,  1901 72,103.20 

Total : 323,339.50 
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INCREASED  PEODUCTION  OP  SPIEITS. 

The  auantity  of  spirits  (124,620,699.8  gallons)  produced  and  depos- 
ited in  distillery  warehouses  during  the  fiscal  year  ended  June  30, 1901, 
is  greater  than  the  production  (106,484,699.8  gallons)  of  the  fiuBcal  y^r 
ended  June  30,  1900,  by  19,036,900  gallons. 

The  difference  is  distributed  among  the  different  kinds  as  known  to 
the  trade  as  follows: 

Tocrease  in  the  production  of —  Gallona. 

Bourbon : 6,797,974.5 

Rye 3,967,141.4 

Alcohol 39,345.9 

Rum 110,068.6 

Gin 39,218.2 

High  wines 204,883.6 

Pure,  neutral,  or  cologne  spirits 6,055,132.6 

Miscellaneous  spirits 1,822,135.2 

Total  increase 19,035,900 


Digiti 


zed  by  Google 


COMMISSIONER   OF   INTBKNAl   BBVENUE. 


689 


3 


<oe9«oiHa»t«c<« 


^  S  S'S  £  I S  ^*^*S  S*S  $  2  g  S  g  $  g  SBSVS  §  § 


.2  «? 


Ot>.W      ■^''»'« 


sis 


(O0»(ocOf-«eoo» 


iil§i§§! 

382 
581 
219 
918 
854 
619 
126 
886 
052 
116 
215. 
738. 
305. 
206. 
228. 
671. 
808. 

|§§§§gil 

^§iig§§siEgiig§§g§ 

a  s  a  ?3  s  s" 8  s  a  a  88  s  SS5  s  8"a  a  S8"s  s  8 

iip_sgpisiiipiijiiij;iii 

P 


t^       »OVC4-* 


8 


lO  (O  Oa  US  00  to  M 


miUiiifiiiiitmMUti 


fpiis|§i|issi§sii|8;is;sE| 

2-2agf22"S23S32SasS2""»»SS2S 


QO«eoi     iHi-iiO 


i^ -^  c»  0>  ao  »-HO 


(§^»Z"*«5lo355oS«0'3*  35 -*  o5  o  oio  lO  t^  K  ih  5*  c5  5_e5 


lO  00  «o  <o  00  t^  o»  <( 


CO  00  00  f*  CI  » -^ 


•-•tHCIfHrH       i-H 


COaOaSoOODoSaC'X^aDQoSoQOXaoSDabS 

FI1901  ""ll 


o^ 
Co 

1| 

II 

p 

©.a 

l| 
1§ 

1^ 
ll 

if 
I! 


^1 

^1 


Digiti 


zed  by  Google 


690 


o 


a 


p 

s 


2 

-i5 


o 

1 


13 

•a 


B    2i 


So 
o  B 


^1 


pa 


3 


.5 


I 


REPORT   ON   THE   FINANCES. 


Is 


S?8 


sis 

2° 


s 


a 
O 


8 


gs 


as 


g"8 


go     c«»ooao^ 

i-«  iH  rH  ttS -^  i-i 


o*  o>  <o  <o  t*  ^^ 


II 


53*8" 


i^i^§ 


t^       9>  lO  0»  ^  t^  00  C4 '<««  <0 


d  00 10  ssT  00 1^  c 


§dg 


i%l 


Ml! 


?l 


0O1HM 


^       CO 


o  00  V  65  A 


^oooooe^ 


S    ^ 


t^     «oc«eee9 

S'wooact;-© 
00  3o  X  w*^ 


iilllillllilf 


Digitized  by 


Googk         I 


COMHISSIONEB  OF  IKTESNAL   BEVENUE. 


691 


cocor*     w  <o  to  t»  00  CO  t» 


iHiHOO      o»«      t^eooori 


-Bgf|S'°8»g 


SS3 


«OQ«-«' 


»Or-t 


ii 


m 


Mi 


u 


^i 


M 


llPlilil«i   a 


Digit! 


zed  by  Google 


692  EEPORT   ON   THE   FINANCES. 


INCREASED   WITHDRAWALS  OF  TAX-PAID  SPIRITS. 

The  quantity  of  tax-paid  spirits  (97,534,139.5  gallons)  withdrawn 
from  distillery  warehouses  during  the  fiscal  year  ended  June  30, 1901, 
is  greater  than  the  quantity  (91,815,701.1  gallons)  withdrawn  from 
distillery  warehouses  during  the  fiscal  year  ended  June  30,  1900,  by 
5,718,438.4  gallons;  the  increase  being  distributed  among  the  different 
kinds  known  to  the  trade  as  follows: 

Increase  of  withdrawals  of —  Gailona 

Bourbon  whisky 740,550.1 

Rye  whisky 381,757.7 

Alcohol 286,314.1 

Gin 93,715.1 

High  wines 181,877.6 

Pure  neutral  or  cologne  spirits 2, 648, 747. 5 

Miscellaneous  spirite 1, 423, 507. 4 

Total  mcrease 5,756,469.5 

Decrease  in  withdrawals  of  rum 38,031.1 

Net  increase 5,718,438.4 

The  quantity,  as  stated  by  the  Chief  of  the  Bureau  of  Statistics, 
upon  which  a  customs  duty  was  paid  equal  to  the  internal-revenue  tax 
for  the  fiscal  jear  ended  June  30,  1901,  is  875,099  gallons. 

The  tax-paid  withdrawals  from  general  bonded  warehouses  and  the 
quantity  oi  spirits  tax  paid  for  bottling  in  bond  under  the  act  of 
March  3,  1897,  as  well  as  the  regular  tax-paid  withdrawals  from  dis- 
tillery warehouses,  and  the  quantity  of  spirits  upon  which  a  customs 
duty  was  paid  equal  to  the  internal-revenue  tax,  are  shown  in  the  fol- 
lowing table: 

Spirits  upon  which  Tax  was  Paid  during  the  Fiscal  Year  ended  June  30,  1901. 

Gallons. 

Tax  paid  on  regular  withdrawals  at  distillery  warehouses 97, 534, 139. 5 

Tax  paid  at  distillery  warehouses  for  bottling  in  bond 521 ,  243. 4 

Tax  paid  at  general  bonded  warehouses 1, 136,33S.6 

Spirits  upon  which  a  customs  duty  equal  to  the  internal-revenue  tax 
was  paid  upon  reimportation 875, 099 

Total 100,066,82a5 

The  quantity  (100,066,820.5  gallons)  of  spirits  upon  which  tax  was 
paid  during  the  year  ended  June  80, 1901,  is  greater  than  the  quantity 
(94,156,023.2  gallons)  upon  which  tax  waj9  paid  for  the  same  purposes 
during  the  fiscal  year  ended  June  30,  1900,  by  5,910,797.3  gallons. 

The  above  statements  are  exclusive  of  fruit  bmndy,  of  which  there 
were  tax  paid  at  special  bonded  warehouses  1,078,389.3  gallons. 

The  quantity  of  spirits  in  distillery  wareh6u8es  and  general  bonded 
warehouses  June  30,  1901,  the  tax  on  which  became  due  during'  the 
fiscal  year  ended  June  30,  1901,  was  7,956,078.9  gallons,  ana  the 
Quantity  in  such  warehouses  June  30,  1901,  the  tax  on  which  becomes 
due  during  the  fiscal  year  ending  June  30, 1902,  was  3,772,024.6  gallons, 
or  3,184,054.4  gallons  less  than  during  the  preceding  year. 
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DISTILLED  SPIRITS   ALLOWED    FOR  LOSS    BY   LEAKAGE   OR  EVAPORATION 
IN   DISTILLERY    WAREHOUSES. 

The  Quantity  of  spirits  (6,811,176.4  gallons)  reported  in  the  preced- 
ing table  as  lost  by  leakage  or  evaporation  in  warehouse  is  that  portion 
of  actual  leakage  in  warehouse  from  packages  withdrawn  from  distill- 
ery warehouses  during  the  fiscal  year  ended  June  30,  1901,  which  has 
been  allowed  in  accordance  with  the  provisions  of  section  17  of  the  act 
of  May  28,  1880;  section  50  of  the  act  of  August  28, 1894,  and  section 
1  of  the  act  of  March  3,  1899. 

The  following  statement  shows  the  quantity  of  spirits,  as  per  origi- 
nal gauge,  withdrawn  from  distilleiy  warehouses  for  all  purposes  dur- 
ing the  stated  period,  and  the  amount  and  percentage  of  leakage  allowed 
thereon  under  the  provisions  of  the  acts  named: 


Year. 

Total  quantity 
withdrawn. 

Leaka^ 
allowed. 

Percentage  of 
withdrawals. 

1880 

OaUons. 

78,199,283 

84,335,900 

80,281,611 

83,291,190 

92,022,593 

•90,925,782 

b  78, 666, 767 

70,782,951 

74,891,751 

81,879,458 

88,066,946 

92,761,985 

100,094,159 

108,353,427 

99,107,108 

« 82, 681, 445. 2 

« 73, 664, 134 

•74.662,498.8 

J  86, 837, 485. 5 

K  93, 334, 063. 8 

h  104, 200, 309. 2 

» 109, 598, 177. 7 

1 
6 
2 
8 
1 
4 
4 

.096 

1881 

.962 

1882 

1.583 

1883 

2.750 

1884 

4.198 

1885 

4.866 

1886 

2.299 

1887 

2.591 

1888 

2.969 

1889 

8.841 

1890 

3  329 

1891 

2.609 

1892 

8.529 

1893 

4.681 

1894 

5.677 

1895 

4.273 

1896 

8.549 

1897 

4.689 

1898 

6.007 

1899 

5.262 

1900 

6.416 

ItfOl 

6.214 

•  Includes  7,750,696  gallons  stamped  for  export  not  actually  withdrawn. 
»» Includes  2,494,091  gallons  stamped  for  export  not  actually  withdrawn. 

•  Includes  2,216,452.2  gallons  transferred  to  general  bonded  warehouses,  and  on  which  leakage  will 
be  allowed  on  final  withdrawal. 

A  Includes  7,408,518  gallons  transferred  to  general  bonded  warehouses,  and  on  which  leakage  will  be 
allowed  on  final  withdrawal. 

•  Includes  4,358,010  gallons  transferred  to  general  bonded  warehouses,  and  on  which  leakage  will  be 
allowed  on  final  withdrawal. 

'Includes  765.697.5  gallons  transferred  to  general  bonded  warehouses,  and  on  which  leakage  will  be 
allowed  on  final  withdrawal. 

s  Includes  1,287,257.1  gallons  transferred  to  general  bonded  warehouses,  and  on  which  leakage  will 
be  allowed  on  final  withdrawal. 

>»  Includes  1,317,466.7  gallons  transferred  to  general  bonded  warehouses,  and  on  which  leakage  will 
be  allowed  on  final  withdrawal. 

1  Includes  1,146,7U.5  gallons  transferred  to  general  bonded  warehouses,  and  on  which  leakage  will 
be  allowed  on  final  withdrawal. 
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Exportation  ok  Distilled  Spirits,  by  Foreign  Countries  and  by  Kinds,  from 
Distillery  Warehouses,  during  the  Fiscal  Year  ended  June  30,  1901. 

[Quantities  in  taxable  gallons.] 


Kinds. 

Country  to  which 
exported. 

Bourbon 
whisky. 

Rye 
whisky. 

Alcohol. 

Rum. 

Gin. 

Pure, 
neutral, 

or 
coloDge 
spirits. 

Miscella- 
neous. 

Africa 

733,870.7 

.733,870.7 
87.8 

Arabia 

87.8 

' 

4-023.5 

688.3 
866 
35.2 
158.1 

217, 182 
63,629 

5,655.2 





227,549 

Central  America . . . '    7, 610. 4 

46.1 

3,512.4 

14,058.3 

89,622.2 
85.2 

Chile 

China 734.6 

22,965.2 
830 

6,864.7 

60.8 
868.6 

80,783.4 

Colombia 

1,685.8 



2,884.4 
276.6 

Cuba 

101.1 
80.3 

174.5 

Denmark 

80.8 

Ecuador 

258.2 

1,802.4 

72.3 

98,060.1 

10.6 

110.8 

879.6 

England  . ,  , . , 

1,020.3 

336,789.8 

839,612.6 
72.8 

France 

Qermany 

199,195.1 

1,843.1 

298,688.8 
86.5 

Holland 

35.5 

ii,i65.4 
83.253 

1,840.4 

18,006.8 

mSSo 

17,212.8 

1,885.5 

2,441.2 

1,713.8 
216.5 
975 
443.9 
43 
122.9 

56,505.3 

Peru 

....r?...        - 

216.6 

Philippine  Islands. 
South  America 

17,790.9 
36.7 

4,694.9 

11,549.5 

36,010.8 
480.6 

Switzerland 

84.9 
22,159.4 
2,441.9 

! 

77.9 

West  Indies 

63,414.3 
109.2 

3,115.1 

4,356.4 

93, 168. 1 

Tax  paid 



2,55L1 



1 

Total 

313,052.8 

133,857.2  |.'«l.fia9.7 

1,078,156.1 

56.7 

28,724.2 

19,956.2 

1,924,842.4 

DECREASE   IN   THE   EXl^ORTATION   OF  DISTILLED   SPIRITS, 

The  quantity  of  spirits  (1,924,842.4  gallons)  withdrawn  for  exporta 
tion  during  the  fiscal  year  ended  June  30,  1901,  is  less  than  the  quan- 
tity (2,455,671.5  gallons)  so  withdrawn  during  the  fiscal  3^ear  ended 
June  30,  1900,  by  530,829.1  gallons,  the  decrease  being  distributed 
among  the  diflferent  kinds  known  to  tne  tmde,  as  follows: 

Decrease  in  withdrawals  of—  Gallons. 

Bourbon 167,846.4 

Eye 28,660.4 

Alcohol 207,485.1 

Gm 1,020.1 

Miscellaneous  spirits 549, 131. 5 

Total  decrease 953,643.5 

Increase  in — 

Rum 411,429.1 

Pore,  neutral,  or  cologne  spirits 11, 385. 3 

Total  mcrease 422,814.4 

Net  decrease 530,829.1 
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DIFFERENT  KINDS  OF  SPIRITS  TRANSFERRED  TO  BOTTLING  WAREHOUSES 
FOR  BOTTLING  IN  BOND  FOR  EXPORT  DURING  THE  FISCAL  TEAR 
ENDED  JUNE   30,  1901. 

Statement  of  the  Quantity,  in  Taxable  Gallons,  of  Each  Kind  of  Spiritb  as 
Known  to  the  Trade  Transferred  from  Distillery  Warehouses  for  Bottling 
IN  Bond  for  Export  during  the  Fiscal  Year  ended  June  30,  1901. 


DiBirict. 


Fifth  Illinois 

Second  Kentucky 

Fifth  K-ntucky 

Sixth  Kentucky 

Seventh  Kentucky 

Eigrhth  Kentucky 

First  Ohio 

Twenty-third  Pennsylvania . 


Total 

During  the  year  ended  June  30, 1900. 


Bourbon   I       Rye 
whisky,        whisky. 


7,821.8 

6,548.5 

66 

160.6 
102.1 


14,689 
13,958.4 


767.6 
'1*264*7' 


Miscella- 


AgKTegate. 


176.7 
3,553.9 


5,69L9 
4,020.2 


923.2 


757.6 

7,821.8 

7,75a.2 

56 

160.6 

102.1 

1,098.9 

3,5519 


923.2  I 
621.8 


21,3M.l 
18,599.9 


Of  the  quantity  of  spirits  withdrawn  from  distillery  warehouses 
during  the  fiscal  year  ended  June  30,  1901,  the  following  were 
exported  in  bottles  under  the  act  of  March  3,  1897,  viz: 

[Quantities  in  proof  gallons.] 


District. 


Seoond  Kentucky 

Fifth  Kentucky 

Sixth  Kentucky 

Seventh  Kentucky 

Eighth  Kentucky 

First  Ohio 

Twenty-third  Pennsylvania . 


Bourbon  Rye 

whisky.        whisky. 


7,677.90 
6,896.31 

54 
158.22 

97.20 


Total 14,385.63 

Total  during  year  1900 13,448.69 


1,140.48 


151.20 
3.524.16 


^1^'    Aggregate, 


STL  66 


4,815.84 
3,896.13 


871.56 
567 


7,677.M 
7,538.79 

bi 
158.22 

97.20 
1,<S2.76 
3,524.16 


20,073.03 
17,911.82 


SPIRTTS  REMOVED   IN   BOND   FOR  EXPORT. 

The  following  statement  shows  the  quantity  and  percentage  of  pro- 
duction of  distUled  spirits  removed  in  bond  for  export  during  each 
fiscal  year  since  the  passage  of  the  act  of  June  6,  1872: 


Year. 

Taxable 
(proof)  gal- 
lons 
exported. 

Percent- 
age of 
produc- 
Uon. 

Ye«. 

Taxable 
(proof)  gal- 
lons 
exported. 

Percent- 
age of 
produc- 
tion. 

1873 

2,351     30 

4,061     BO 

68'     13 

1,301      OO 

2,62!      28 

5,49!      ^ 

14,83'      81 

16.761      S6 

15,92      82 

8,09:      25 

6,32(      27 

9,584      38 

10,67:      18 

5,644      56 

2,22J      13 

3.46+ 
6.90-H 
.96-H 
2.25-f- 
4.22- 
9.80+ 
20.68+ 
18.65+ 
13.62+ 
7.64+ 
7.19+ 
12.70+ 
14.24+ 
7.02+ 
2.85+ 

1888 

1,61 
2.59 
1,36 

2.15+ 

1874 

1889 

2.^+ 

1875 

1890 

1  25»4- 

1876 

1891 

l,67i               1        1.44  + 

1877 

1892 

3,211                      2,80+ 
3,76                      2.14  + 

1878 

1893 

1879 

1894 

611- 
•1,311          6 
»»1,19(           4 
•2,09           1 
«8,37:           7 
•8,24J           8 
^2,461           8 
«1,98( 

6.85+ 

1880 

1895 

1.64  + 

1881 

1896 

1.37+ 

1882 

1897 

8.25+ 

1883 

1898 

4.18+ 

1884 

1899 

8.S4+ 

1886 

1900 

2.33+ 

1886 

1901 

L56+ 

1887 

•1,181.2  of  this  quantity  withdrawn  from  general  bonded  warehouses. 
*  71,326.9  of  this  quantity  withdrawn  from  general  bonded  warehouses. 
•49,381.6  of  this  quantity  withdrawn  from  general  bonded  warehouses. 
^1,919.8  of  this  quantity  withdrawn  from  general  bonded  warehouses. 
•11,883.1  of  this  quantity  withdrawn  from  general  bonded  warehouses. 
1 12,5K5.3  of  this  quantity  withdrawn  from  general  bonded  warehouses. 
8  5,911.6  of  this  quantity  withdrawn  from  general  bonded  warehouses. 
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Statement,  by  Districts  and  Kinds,  op  the  Quantity  op  Spirits  Withdrawn 
PROM  Distillery  Warehouses  por  Scientific  Purposes  and  por  the  Use  op  the 
United  States  during  the  Fiscal  Year  ended  June  30,  1901. 

[Quantities  in  taxable  gallons.] 


District. 

Bourbon 
whisky. 

wh^y. 

Alcohol. 

Pure, 

neutral,  or 

cologne 

spi  rifts. 

Miscella- 
neous. 

Aggregate. 

First  California 

6,147.6 
128.7 
71,684.5 
60,769.7 
607.6 
49,126.8 

6,147.5 

First  Illinois 

128.7 

Fifth  Illinois 

663, 986.  i 
419,056.9 

625,620.6 

Eijrhth  Illinois 

99,001.2 

668,827.8 

Sixth  Indiana 

607.6 

Seventh  Indiana 

49,126.8 

Second  Kentucky 

880.8 

380.8 

Fifth  Kentucky 

264.5 
2,194.8 
8,846.6 
10,859.6 
1,460 
28,429.4 
845.5 

264.6 

Ijouislana ..,.-.-,»,...  ^  -.,..,--- , 

2,194.8 

Maryland 

8,846.6 

Nebraska 

10,859.6 

First  New  York 

1,460 

Fourteenth  New  York 

28,429.4 

Twenty-first  New  York 

845.6 

Twenty-eighth  New  York 

1,138.4 
8,843.3 

1,188.4 

First  Ohio 

8,848.8 

First  Pennsylvania 

1,202.6 
627.9 

1,202.6 

Twenty-third  Pennsylvania 

:::: :: i      :    ::: 

627.9 

First  Wisconsin 

2,680.7 

2,680.7 

Total 

880.3 
718.5 

1,780.6 
1,271.8 

227,966.6      978,043 
182,546.8  1     608.046.6 

99,001.2 
391,448 

1,802,120.6 

Withdrawn    during    the    year 
ended  June  80,  IWO 

1,079,026,7 

' 

INCREASED  WITHDRAWALS  FOR  SCIENTIFIC  PURPOSES  AND  POR  USE  OF 

THE   UNITED  STATES. 

The  preceding  table  shows  an  increase  of  spirits  withdrawn  for 
scientific  purposes  and  for  use  of  the  United  States  of  223,093.9  gal- 
lons over  the  quantity  so  withdrawn  during  the  fiscal  year  ended  June 
30,  1900,  as  follows: 

Increase  in  the  withdrawals  of—  Gallons. 

Rye  whisky 458.7 

Alcohol 45,418.8 

Pure,  neutral,  or  cologne  spirits 469,996.4 

Total  increase 515,873.9 

Decrease  in  the  witndrawals  of— 

Bourbon  whisky 338.2 

Miscellaneous  spirits 292, 441 . 8 

Total  decrease 292,780 

Net  increase ,. 1 223,093.9 
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QuANTiry  OF  Spibits  Withdrawn  fob  Transfer  to  Manufacturinq  Warshocjsbb 

DURING  THE  FiSCAL  YeAR  ENDED  JUNS  30,  1901. 
[Qoantitieo  in  taxable  gallons.] 


District. 

Bourbon 
whisky. 

whSy. 

Rum. 

Gin. 

High 
wines. 

Miscella- 
neous. 

Aggregate. 

First  Gal  ilomia 

882.9 

548.9 

677.6 

2,814 

4,368.8 

Ck>nnecticut 

92.8 

wiS 

Fifth  Illinois 

164,624.1 

6.157.2 

170,781.8 

Eighth  Illinois 

*" 

18,648.8   

18,648.8 

Sixth  Indiana 

8.728.9 
48,916.7 

8,728.9 

Seventh  Indiana 

43,915.7 

Second  Kentucky 

7,588.9 
8,833.4 

7,583.9 

Fifth  Kentucky 

885.8 

4,168.7 

Sixth  Kentucky 

2,769.6 

2,769.6 

Seventh  Kentucky. . . . 

1,046.9 
6.650.5 

1,046.9 

Eighth  Kentucky 

5,660.5 

Maryland 

6,727.7 

6,727.7 

Third  Massachusetts . . 

22,086.8 

22,086.3 

First  Ohio 

6,408 
4,465.8 

6,080.1 
611.6 

593.7 

18,694.2 

24,690.9 

First  Pennsylvania  . . . 

4,465.8 

Twenty-third    Penn- 
sylvania  

194.2 
361 

6,274.8 

West  Virginia 

77.5 

1,050.1 

Total 

Withdrawn  during  the 
year  ended  June  80, 
1900 

18,475.1 
28,698.5 

28,623.5 
18,458.2 

22,086.8 
28.240.8 

686.5 
2,667.2 

548.9 
2,611.9 

183,950.4 
205,965.8 

78,634.8 
•64,829.1 

328,000.5 
346.856 

•  Includes  8,460.6  gallons  of  alcohol. 

As  compared  with  the  transfers  in  1900,  the  above  table  shows  a 
decrease  of  18,355.5  gallons  in  the  quantity  transferred  to  manufac- 
turing warehouses,  distributed  as  follows: 

Decrease  in  the  withdrawals  of —  Gallons. 

Bourbon  whisky 5,218.4 

Alcohol 3,450.6 

Rum 6,154.5 

Gm 1,970.7 

High  wines 1,968 

Pure,  neutral,  or  cologne  spirits 22,014.9 

Total  decrease 40,777.1 

Increase  in  the  withdrawals  of — 

Rye  whisky 5,165.3 

Miscellaneous  epirite 17,256.3 

Total  mcrease 22,421.6 

Net  decrease ". 18,355.5 
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SPIRITS  LOST    BY   FIRE    IN   WAREHOUSES  FOR    THE  LAST    TWENTY-NINE 

YEARS. 

The  following  table  shows  the  quantity  of  spirits  lost  in  distillery 
warehouses  by  fire  during  each  of  the  last  twenty-nine  calendar  yeara. 
As  it  shows  also  the  stock  of  spirits  in  warehouses  at  the  close  of  each 
of  the  fiscal  years  1872  to  1900,  both  inclusive,  the  percentage  of  loss 
on  stock  held  may  be  readily  computed: 

[Quantities  in  taxable  gallons.] 


Year. 

In  bond 
June  80. 

Total  loss. 

Year. 

In  bond 
June  80. 

Total  loss. 

1872 

(91             2ft.  »oo 

1888 

6            86 
6            88 
8            71 

11  57 

12  89 
14            94 
18            78 
18            52.1 
14            21.1 
18            70.1 
18            96 
18            88.9 

18,925 
82,252 

1878 

162 
r09 
t58 

m 
m 

170 

m 
ill 

M5 

m 

>51 
>16 
120 
i09 

9,901 
124,602 

81,498 

99.102 
7  487 

29,918 
2,466 

14,620 
198,251 
175,216 
896,299 
416,609 
109,080 
181,196 
112,722 

1889 

1874 

1890 

1,160,769 
50,481 
48,944 

1876 

1891 

1876 

1892 

1877...: 

1893 

1,975,766 
58,728.5 

1878 

1894 

1879 

1896 

27,655.1 
1,585,299.2 

1880 

1896 

1881 

1897 

880,290.6 

1882 

1898 

149,558.9 

1888 

1899 

68.897.2 

1884 

1900 

18            79.5  1         4,779.9 

1885 

Total 

1886 

2, 190, 182, 895. 7    7  MO.  ins.  4 

1887 

Average  loss  nearly  ^  of  1  per  cent 


The  loss  during  the  six  months  ended  June  30,  1901,  was  62.6  gal- 
lons; the  stock  on  hand  June  80,  1901,  being  162,733,138  gallons. 
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Quantity  op  Each  Kind  of  Spibitb  as  Known  to  thb  Trade  Withdrawn,  upon 
Payment  op  the  Tax,  from  General  Bonded  Warehouses  during  the  Year 
ENDED  June  30,  1901. 

[Quantities  In  taxable  gallons.] 


District. 

Bourbon 
whisky. 

w^ky.  1  Alcohol.!    Bum. 

Qin. 

Miacella- 
neous. 

Aggregate. 

First  California 

327,570.3 
32,144.4 
45,502.3 

349,8^.5 
72,920.3 

44,410.7  1           315-2       7. '209. 2 

17,082.9 
281.7 

40,896.5 
18,626.9 
59,817.1 
27,789.8 
57,901.1 

5,100 

486,708.8 
52,984.7 
104,868.7 
391,518.7 

Colorado 

1,931.7 
34.3 
13,909.9 
12,850 

1.047.9 

Second  Kentucky 



Fifth  Kentucky 

Sixth  MifiBOuri 

148,680.4 

Twenty-third    Pennsyl- 
vania... r  ....  T  r  ......  .. 

440.4 

6,597.3 

*,wrii.jr   1           

Total 

828,006.8 

74,198.6 

484.6 

7,209.2 

17,364.6 

209,079.9 

1,186,888.6 

Quantity  op  Diotilled  Spiritb  op  the  Different  Kinds  as  Known  to  the  Trade 
Produced,  Withdrawn,  and  Remaining  in  General  Bonded  Warehouses  in  the 
United  States  for  the  Fiscal  Year  ended  June  30,  1901. 


[QuantiUes  in  taxable 

gallons.] 

* 

Distilled  spirits. 

Bourbon 
whisky. 

whSy. 

Alcohol. 

Rum. 

Db. 

Remaining  in  general  bonded  warehonses  July  1. 1900. . . 

Deposited  in  general  bonded  warehouses  during  the  year 

nom  distillery  warehouses 

1,718,262.6 

726,220.8 

1,685.6   . 
18.6   . 

84,764.5 
162,016.9 

8,106 
2,162.6 

2,475.2 
9,579.5 

Deposited  in  general  bonded  warehouses  during  the  year 

Excess  ascertained  on  regauge  at  bonded  warehouses. . . . 

Total 

2,446,187.6 

246,781.4 

5,268.6 

12,054.7 

Cb. 

Withdrawn  during  the  year  upon  paymentof  tax 

T/wt  by  leakage  or  evaporation  in  warehouse 

Withdrawn  for  scientific  purposes  or  for  use  of  United 
States 

828,006.8 
215,294.5 

8,614.2  t 

74,198.5 
20,628.6 

484.6 
67.8 

4,277.7 

7,209.2 
286.9 

Withdrawn  forexport 

4,282.5         1-878.1 

Lost  by  casualty  during  the  year 

.3'. 
10,716.8  , 
1,685.6  '. 
1,876,637.4 

Withdrawn  for  transfer  to  manufacturing  warehouses. . . 
Withdrawn  for  transfer  to  general  bonded  warehouses. . . 

5,099.4 

984.6 

145,486.8 

488.5 

8,624 

Total 

2,446,187.6     246,781.4 

5,268.6 

12,064.7 

DUtilled  spirits. 

Oin. 

Miscella- 
neous. 

Dr. 

Remaining  in  general  bonded  warehouses  July  1, 1900 . . . 

Deposited  In  general  bonded  warehouses  during  the  year 

from  distillery  warehouses 

8,422.8 
17,420.7 

198,487.6 
284,288.8 

2,015,468.7 
1.150.689.8 

Deposited  in  general  bonded  warehouses  during  the  year 
nom  other  general  bonded  warehouses 

1,685.6 
51.1 

Excess  ascertained  on  regauge  at  bonded  war^ouses 

29.9 

2.6 

Total 

25,873.4 

432,729 

3,167,894.7 

Cb. 

Withdrawn  during  the  year  upon  payment  of  tax 

Lost  by  leakage  or  evaporation  in  warehouse 

17,864.6 
96.5 

209,079.9 
17,853 

1,136,888.6 
254,172.3 

Withdrawn  for  scientidc  purposes  or  for  use  of  United 
States ; 

12,891.9 
5,911.6 

Withdrawn  for  export 

801 

Lost  by  casualty  during  the  year 

Withdrawn  fof'transfe'r  to  manufacturine  warehouses . .. 
Withdrawn  for  transfer  to  general  bonded  warehouses . . . 

285.1 

1,022.6 

18,068 
1,685.6 
1,788,886.4 

Remaining  in  general  bonded  warehouses  June  80, 1901 . . 

8,177.2 

204,472.5 

Total 

25,878.4 

482,729 

8,167,804.7 
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STOCK    ON    HAND,   PRODUCTION,   AND    MOVEMENT    OF    SPIRITS    FOR  SIX 

YEARS. 

The  following  table  shows  the  stock  on  hand,  production,  and  move- 
ment of  spirits,  other  than  fruit  brandies,  for  the  fiscal  years  1896, 1897, 
1898,  1899,  1900,  and  1901: 


Dtetilled  spirits. 

1896. 

1897. 

1886. 

Acttially  in  warehouses  at  beffinning  of  fiscal  year 
and  In  tranidt  between  warehonsefi ......  r ......... . 

OaUons. 

188,248,796.2 
86,689,858.5 

QaOons, 

152,125,495.4 
62,466,129.5 

OaOom. 
189,721,504.8 

Produced  during  fiscal  year 

80,762,229 

Total 

224,888,164.7 

214,591,624.9 

220,488,738.8 

Withdrawn,  tax-paid,  during  fiscal  year 

66,877,986.8 
1,190,258.4 

4,644,414.1 

68,661,088.5 
2,001,788.1 

4,U7,294 

78,246,0319 

Withdrawn  for  exportation  during  nscal  year 

Withdrawn  for  scientific  purposes,  for  use  of  United 
States  for  transfer  to  manufacturing  warehouses, 
destroyed  by  casualty,  allowed  for  loss  by  leakage 
in  warehouses,  etc 

8,372.864.7 
5,800,914.6 

Total 

72,712,669.8 

74,870,120.6 

87,419,812.2 

Remaining  in  warehouses  at  end  of  fiscal  year,  includ- 
ing spirits  in  transit  between  warehouses 

162,125,495.4 

139,721,604.8 

133,068,9ZL1 

Distilled  spirits. 

1899. 

1900. 

190L 

Actually  in  warehouses  at  beginning  of  fiscal  year 
and  In  transit  between  warenonses 

OaUoM. 

183,068,921.1 
97,067,872.1 

OaHong. 

186,925,186 
105,484,699.8 

138,118.880.8 
124.500,599.8 

Produced  during  fiscal  year 

Total 

280,181,798.2 

242,409,885.8 

262,639,450.6 

Withdrawn,  tax-paid,  during  fiscal  year 

88,604,486.7 
8,246,888.8 

6,266,886.7 

98,891,827.8 
2,468,256.8 

8,430,891.4 

99, 168, 721.6 
1,909, 44a9 

8,800.616.4 

Withdrawn  for  exportation  during  fiscal  year 

Withdrawn  for  scientific  purposes,  for  use  of  Unlteu 
States,  for  transfer  to  manufacturing  worehouses, 
destroyed  by  casualty,  allowed  for  loss  by  leakage 
in  warehouses,  etc 

Total 

93,206,657.2 

104,290,976 

109,878,787.8 

Remaining  in  warehouses  at  end  of  fiscal  year,  includ- 
ing spirits  in  transit  between  warehouses 

186,925,186 

188,115,859.8 

152,7e0.«71.8 
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SUMM ABY  OF  OPERATIONS  AT  Dl&rTILLBRY  AND  GENERAL  BONDBD  WaRBHOUSBS  DURING 

THE  Fiscal  Year  ended  June  30,  1901. 


Distilled  spirits. 


Quantity. 


Total. 


Actually  remaining  in  distillery  warehouses  July  1, 1900 . 
Remaining  in  general  bonded  warehouses  July  1, 1900 ... 


GaUoM. 

186,071,879.6 

2,016,468.7 


Withdrawn  from  distillery  warehouses  for  export  and  unaccounted  for 
July  1,1900 

Withdrawn  from  general  .bonded  warehouses  for  export  and  unac- 
counted for  July  1,1900 

Lost  by  casualty  and  unaccounted  for,  distillery  warehouses,  July  1, 1900. 

Withdrawn  from  distillery  warehouses  for  transfer  to  manufacturing 
warehouses  and  unaccounted  for  July  1,1900 

Transfer  from  distillery  warehouses  to  general  bonded  warehouses  and 
unaccounted  for  July  1, 1900 


OaSona. 
188,087,848.2 


1,401,983.8 

6,900.4 
445,606.7 

11,287.9 

31,611.6 


Deposited  in  distillery  warehouses  during  the  year  ended  June  30, 1901 . . 
Deposited  in  general  bonded  warehouses  during  the  year  ended  June 

db^ioi. 


ended  June 


onregau 
80,1901. 


1,899,818.9 
124,620,599.8 

1,162,874.9 

61.1 


Aggregate  . 


266,669,092.9 


Withdrawn  from  distillerv  warehouses,  tax-paid 

Withdrawn  from  general  oonded  warehouses,  tax-paid 

Withdrawn,  tax-paid,  for  bottling  in  bond 

Loss  allowed  on  account  of  leaiuige  or  evaporation  in  distillery  ware- 
houses   

Loss  allowed  on  account  of  leakage  or  evaporation  in  general  bonded 
warehouses 

Withdrawn  for  scientific  purposes  and  for  use  of  United  States  from  dis- 
tillery warehouses 

Withdrawn  for  scientific  purposes  and  for  use  of  United  States  from 
general  bonded  warehouses 

Withdrawn  for  transfer  to  bottling  warohouses  for  bottiing  in  bond  for 
export 

Loss  allowed  on  account  of  leakage  in  transportation  for  export  from 
distillery  warehouses 

Tax  paid  on  loss  or  leakage  in  transportation  for  export  from  distillery 
warehouses 

Export  from  distillery  warehouses,  proofs  of  landing  received 

Exported  from  general  bonded  warehouses,  proofs  of  landing  received. . 

Tax  paid  on  spirits  lost  by  casualty,  from  distillery  warehouses 

Tax  paid  on  spirits  lost  by  casualty,  from  general  bonded  warehouses . . 

Loss  allowed  on  account  of  casualty,  distillery  warehouses 

Leakage  allowed  in  transfers  to  mauufacturing  warehouses  from  distill- 
ery warehouses 

Tax  paid  on  leakage  in  transfers  to  manufacturing  warehouses  from 
distillery  warehouses 

Deposited  in  manufacturing  warehouses  from  distillery  warehouses 

Deposited  In  manufacturing  warehouses  from  general  bonded  ware- 
houses   

Deposited  in  general  bonded  warehouses  from  distillery  warehouses 

Deposited  in  eeneral  bonded  warehouses  from  general  bonded  ware- 
houses in  other  districts 


Withdrawn  from  distillery  warehouses  for  export  and  unaccounted  for 

June  80, 1901 

Withdrawn  from  general  bonded  warehouses  for  export  and  unaccounted 

forJime80,1901 

Lost  by  casualty,  etc.,  from  distillery  warehouses  and  unaccounted  for 

June  30, 1901 

Withdrawn  from  distillery  warehouses  for  transfer  to  manufacturing 

warehouses  and  unaccounted  for  June  30, 1901 

Transfers  from  distillerv  warehouses  to  general  bonded  warehouses 

and  unaccounted  for  June  SO,  1901 


Remaining  in  distillerv  warehouses  June  80, 1901 

RemaiOLU^  In  general  oonded  warehouses  June  80, 1901 . 


Aggregate. 


97,684,139.5 

1,186,888.6 

521,243.4 

6,811,176.4 

254,172.8 

1,302,120.6 

12,891.9 

21,804.1 

6,832.2 

426 

2,883,884.8 

6,613.8 

56,763.1 

.8 

324,948.6 

164.2 

16.5 
298,288.8 

18,068 
1,150,689.8 

1,685.6 


417,878.6 
5,228.7 
93,887.6 
40,819.4 
27,688.8 


150,994,801.6 
1,788,886.4 


112,841,766.0 


684,798 
162,733,138 


266,669,692.9 
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Quantity  op  Each  Kind  op  Brandy  Withdrawn  fbom  Special  Bonded  Wabb- 
nousBs,  Tax  Paid,  during  the  Fiscal  Year  ended  June  30,  1901. 

[Quantities  in  taxable  gallons.] 


DIrtrict. 


Grape. 


Apple. 


Peach. 


SSS     [Aggregate. 


Arkansas ' 

First  California |    898,790.6 

Fourth  California ,      61,202.6 

Connecticut ' 

First  Illinois 92,270.6 

Kansas 970.2 

.Second  Kentucky , 

Fifth  Kentucky I       2,918.9 

Eighth  Kentucky 

Maryland i  488.8 

First  Missouri '       2,676.8 

Sixth  Missouri I  814.8 

First  New  York '     37,859.6 

Second  New  York ,    218,468.1 

Twenty-eighth  New  York 4,451.3 


Tenth  Ohio. 
Fifth  Tennessee. 
Sixth  Virginia... 


Total. 


48,093.7 


204.4 


858,668.9 


18, 


441.2 
250.5 
280.8 
800.7 


97.7 
2,890.2 
69 


2,135.6 
176.6 


47.6 
641.3 
4^.3 

65.1 
809.2 
344.9 
045.1 
741.5 
dOL$ 
241.8 
169 
652.1 
809.4 


1514 

741.7 

186.1 

8,416.3 

391.6 

16,606.9 

172.4 

160.1 

3.066.2 

1,340.2 

1,967.9 

68.5 

181,679 


33,198.3 


4,958.1 


18,588.9 
898,566.9 
61,719 

8,300.7 
98,166.7 

1,017.7 

16,827.4 

68,16L1 

66.1 

38,029.3 

8,020.2 

4,019 
42,101.1 
261,196.1 
18,663.1 
46,280.6 
14,720.6 

1,013.8 


1,078,889.8 


Summary  op  Operations  at  Special  Bonded  Warehouses  during  the  Fiscal 
Year  ended  June  30,  1901. 


Brandy. 


Quantity. 


Db. 

Withdrawn  for  export,  proof  of  landing  not  received  prior  to  July  1, 1900 , 

Not  actually  in  warehouse  July  1, 1900,  claimed  to  have  been  lost  by  casualty , 

In  tiansit  from  other  districts,  not  yet  received  at  second  district , 

Withdrawn  to  fortify  wines,  still  unused , 

Actually  remaining  in  warehouses  July  1. 1900 

Deposited  in  special  bonded  warehouses  during  the  year: 

Brandy  received  from  distillers  in  same  districts 

Brandy  received  from  distillers  in  other  districts , 

Brandy  received  from  special  bonded  warehouses  in  other  districts 

Total , 

Cb. 

Withdrawn  from  special  bonded  warehouses,  tax  paid 

Loss  allowed  on  account  of  leakage  or  evaporation  in  warehouse 

Withdrawn  for  use  of  the  United  States , 

Exported  and  accounted  for 

Tax  paid  on  brandy  heretofore  reported  lost  by  casualty,  etc 

Loss  allowed  on  account  of  casualties , 

Allowed  on  account  of  leakage  in  transfers  to  manufacturing  warehouse , 

Tax  paid  on  deflciencies  in  transfers  to  manufacturing  warehouse 

Error  in  Form  245 

Deposited  in  manufacturing  warehouses 

Deposited  In  second  specialbonded  warehouses  in  other  districts 

Withdrawn  for  export  and  unaccounted  for  June  80, 1901 

Lo6tbyca8ualty,andunaccountedfor  June  80. 1901 

Withdrawn  for  transfer  to  manufacturing  warehouses  and  unaccounted  for  June  80. 1901. 
Withdrawn  for  transfer  to  special  bonded  warehouses  in  other  districts  and  unac- 
counted for  June  80, 1901 

Grape  brandv  used  in  the  fortification  of  wine 

Tax  paid  on  brandy  heretofore  reported  withdrawn  to  fortify  wine 

Brandy  withdrawn  to  fortify  wineandunaccountedfor  June  80, 1901 , 

Remaining  in  special  bonded  warehouses  June  80, 1901 , 

Total 


OaOons. 

1,876.6 

212.8 

16,207.7 

48,544 

1,625,811.2 

1,077,460.1 
675,997.3 
851.138.5 


8,592,276.7 


1,078,389.8 
64,»19.5 
42.7 
3,076 
724.3 
7».2 
4.9 
.8 
1 
8,347.4 
351,138.5 
14,441. 1 
17.7 
87 

3,882.2 

818,600.7 

45.3 

48,230.9 

1,706.269.7 


8,692,276.7 
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Statement  op  Removals  in  Bond  from  Brandy  Distilleries  for  Deposit  in  Special 
Bonded  Warehouses  during  the  Year  ended  June  30,  1901. 


Brandy. 

Qrape. 

Apple. 

Peach. 

0*-   |A«r«*.te. 

DK. 

Balance  in  transit  to  warehoiwea  in  other 
districts  July  1, 1900 

OalUmi. 
14,872.6 
873,673.1 
383,000.3 

QaUotut. 

QalUma. 

OcUlons. 

GaOaiis. 
14,872.6 
1,078,472.2 

•v7n  OQR 

Removals  darini  the  year  for  deposit  In 
district  of  production 

103,470 
166,002.4 

77,226.4 
15,532.2 

24,102.7 
6, 751. 1 

Remoyals  during  the  year  for  deposit  in 
other  districts 

Total 

1,271,655 

260,472.4 

92,758.6 

29,858.8 

1.663,689.8 

Cr. 

Receipts  in  warehouses  in  district  of  pro- 
duction   

873,678.1 
888,711.6 

102,457.9 
166,002.4 

1,012.1 

77, 226  A 
15,582.2 

24,102.7 
5,751.1 

1,077,460.1 
575,997.8 

1,012.1 

276.8 

Receipts  in  warehouses  in  other  districts  . . 
district 

districts 

276.3 
8,894 

Lost  in  transit  and  allowed 

8,894 

Total y :.. 

1,271,666 

269,472.4 

92,758.6 

29,853.8 

1,663,689.8 

Quantity  of  the  Different  Kinds  of  Brandy  Produced,  Withdrawn,  and 
Remaining  in  Special  Bonded  Warehouses  for  the  Fiscal  Year  ended 
June  30,  1901. 

[Quantities  in  taxable  gallons.] 


Brandy. 

Grape. 

Apple. 

Peach. 

Other 
kinds. 

Aggregate. 

Dr. 

Balance  in  warehouses  July  1, 1900 

Received  in  warehouses  from  distil- 
leries irx  wme  district 

1,326,089.4 
873, 673. 1 
888,711.6 
312,174.4 

189,625.8 
102,467.9 
166,002.4 
17.950.8 

8,322.2 
77,226.4 
15,632.2 
12,487.1 

1,828.8 

24,102.7 

5,751.1 

8,576.2 

1,625,811.2 

1,077,460.1 

576,997.8 

361,188.5 

Received  in  warehouses  from  distil- 
leries in  other  districts 

Received  from  special  bonded  ware- 
houses in  other  districts 

Total 

2,900  598.5 

476,036.9 

113,517.9 

40,253.8 

3,630,407.1 

Cr. 

Withdrawn  from  special  bonded  ware- 
houses, tax-paid 

858,658.9 

54,161.4 

42,7 

15,640.5 

514.6 

3,027.8 

299,799.9 
823,882.9 

1,345,419.8 

181,679 
9,740.6 

88,198.8 
922 

4,958.1 
126.5 

1,078,889.3 

64,949.5 

42.7 

Leakai^  or  evaporation  in  warehouses. 
Withdrawn  for  use  of  the  United  States. 

Withdrawn  for  export 

16,640.5 
678.9 

Reported  lost  by  casualties 

64.8 

Withdrawn  for  transfer  to  manufactur- 
ine  warehouses 

126.6 
12,487.1 

286.2 
8,576.2 

8,489.6 

838,764 
328,832.9 

1,705,269.7 

Withdrawn  for   transfer   to   special 

bonded  warehouses  In  other  districts. 

Withdrawn  to  fortify  wine 

17,950.8 

Remaining  in  spedal  bonded  ware- 
houses and  in  transit  June  30, 1901 . . . 

266,702.2 

66,889.9 

26,807.8 

Total 

2,900,698.5 

476,036.9 

113,617.9 

40,268.8 

3,530,407.1 

n  1901- 
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FORTIFICATION   OF  WINES  WITH    GRAPE    BRANDY   FREE  OF  TAX, 

The  quantity  of  grape  brandy  used  in  fortifying  wine  under  the  act 
of  October  1,  1890,  as  amended  by  the  act  of  August  28,  1894,  during 
the  year  ended  June  30,  1900,  was  2.137,067.3  taxable  gallons.  The 
quantity  of  brandy  used  and  of  each  kind  of  wine  fortified  during  the 
year  ended  June  30,  1901,  in  each  district,  is  shown  in  the  following 
table: 

[Brandy  in  taxable  gallons  and  wine  in  wine  gallons.] 


First  California. 

Fourth  California. 

Kind. 

Before  fortifi- 
cation. 

After  fortifl- 
cati<m. 

Before  fortifi- 
cation. 

After  fortifi- 
cation. 

Before  for- 
tification. 

After  forti- 
fication. 

Angelica 

281,526.89 
1,838,866.83 

830,471.82 
1,669,482.45 

186,441.18 

85,705.62 

761.08 

1,425.611.93 

856.540.89 

217,624.22 

41,683.86 

901.08 

1,668,426.11 

987,081.89 

Muscatel.... 

Madeira 

Port 

2,845,8Si.48 

1,390,607.66 

10,868.27 

2,748,824.28 

1,610,846.16 

12,819.95 

2,458 

2.884 

Sherry 

Tokay 

Total 

5,367,605.62 

6,266,894.16 

2,506,060.65* 

2.910,666.66 

.  2.468 

2.884 

First  New  Jersey. 

First  Missouri. 

Fourth  North  Carolina. 

Kind. 

Before  fortifi- 
cation. 

After  fortifi- 
cation. 

Before  fortifi- 
cation. 

After  fortifi- 
cation. 

Before  for- 
tification. 

After  forti- 
fication. 

Port 

6,646 

6,452 

2.454.98 
2,102.91 

2,857.38 
2,456.12 

Sherry 

5^weet  Catawba 

1.608 

i,827 

ScuDocmonir 

147,093 

15o,000 



Total 

7,254 

8,279 

4,557.89 

5,812.45 

147,093 

155,000 

Kind. 

Fourteenth  New  York. 

New  Mexico. 

Twenty-eighth  New 

Before  fortifi- 
cation. 

After  fortifi- 
cation. 

Before  fortifi- 
cation. 

After  fortifi- 
cation. 

Before  for- 
tification. 

After  fortt- 
flcatlon. 

Angelica 

949.45 
978.28 

1,201.08 
1.241.16 

Port 

i5,879.9i 
4,970.12 

18,568.41 
5,718.12 

166,766.45 
133.218.10 

194.178.48 

Sweet  catawba 

155.118.94 

Total 

20,850.08 

24,271,58 

1,927.78 

2,442.19 

299,984.55 

349,297.42 

Kind. 


Aggregate. 


Before  fortifi- 
cation. 


After  fortifi- 
cation. 


Angelica 

Madeira 

Muscatel 

Port 

Scuppemong... 

Sherry 

Sweet  catawba. 
Tokay 


Total. 


468.917.47 

761.08 

1,874.571.96 

8.965.627.03 

147.0(tt.00 

2.249.251.46 

189.796.22 

10.863.27 


549,296.57 

901.08 

1,611, 116. 81 

4,633,421.77 

i55,ooaoo 

2.599,882.67 

162,659.06 

12,819.95 


8,856,881.47 


9,725,W7  41 
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District. 


Taxable  gal- 
lons. 


First  California 

Fourth  California 

Fifth  New  Jersey 

First  New  Jersey 

First  MiflBOuri 

Fourth  North  Carolina. . . 

Fourteenth  New  York 

New  Mexico 

Twenty-eighth  New  York 

Total 


,526,884.7 

694,776.7 

615.8 

1,074.6 

1,868.4 

13,693.0 

6,149.7 

640.4 

82,470,7 


2,826,672.9 


EXPORT  OF  MANUFACTURED   TOBACCO   AND   SNUFF   IN   BOND. 

The  quantity  of  manufactured  tobacco  removed  from  the  place  of 
manufacture  in  bond,  free  of  tax,  during  the  fiscal  year;  also  the  quan- 
tity actually  exported  during  the  year  and  the  quantity  unaccounted  for 
at  the  beginning  and  at  the  end  of  the  fiscal  year  ended  June  30, 1901, 
are  shown  in  the  subjoined  statement: 


Districts. 


Quantity 

unaccounted 

for  July  1, 

1900. 


Quantity  re- 
moved for 
export  dur- 
ing the  year 
ended 
June  80. 


Quantity 
actually  ex- 
ported dur- 
ing the  fiscal 
year. 


Returned 
to  factory 
and  defi- 
ciencies 
tax  paid. 


Quantity 

unac> 

counted  for 

June  80, 

1901. 


First  California 

Eighth  Illinois 

Fifth  Kentucky 

Sixth  Kentucky 

Louisiana 

Maryland 

First  Michigan 

First  Missouri 

Fifth  New  Jersey 

First  New  York 

Second  New  York 

Third  New  York 

Twenty-eighth  New  York  . . . 

Fourth  North  Carolina 

First  Ohio...-. 

First  Pennsylvania 

Twenty-third  Pennsylvania. 

Fifth  Tennessee 

Second  Virginia 

Sixth  Virginia 

West  Virginia 

First  Wisconsin 

Second  Wisconsin 


Total. 


Ponnds. 


9,120 

192 

10,160 

21,894 


23,188 
98.831 
44,638 
6,850 
540 


482, 48U 
1,462 


Pounds. 

1,060 

1,583 

68,035 

348 

47,682 

220.1781 

8,025 

91,358 

408,157i 

12,306 

35,119 

1,581,633 

847,409 

56,555 

2,704 

15,246 

3,615 

1,800 

6,627,2201 

12,382 

10,244 

1,600 

9,712 


Pounds. 

1,080 

1,583 

63,0(KI 

348 

47,870 

219,4851 

1,204 

88,861 

416,308 

12,306 

55,416 

1,649,167 

370,313 

52,255 

2,232 

25,246 

3,455 

1,350 

'6,498,708i 

8,088 

10,044 

1,600 

9,712 


Pounds. 

POUTldS, 

4,008 

5,118 

212 

168 

288 

9,645 

1,?26 

12,652 

11,2184 

2,525 

2,891 
31,297 
21,734 
11,100 

1,012 

60 

160 

450 

4,048 

611,951 
5,766 

200 



708.446i       9,458,887^ 


9,624,130H'  11.087 


627,116i 


*  Includes  8,809  pounds  lost  at 
Treasury. 


sea  and  8,897  pounds  destroyed  by  order  of  the  Secretary  of  the 
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EXPORTATION   OF  CIGARS  AND  CIGARETTES  IN   BOND. 

The  number  of  cigars  and  cigarettes  removed  from  the  place  of 
manufacture  in  bond,  free  of  tax,  during  the  fiscal  year;  also  the 
number  actually  exported  during  the  fiscal  year  and  the  quantity 
unaccounted  for  at  the  beginning  and  at  the  end  of  the  fiscal  year 
ended  June  30,  1901,  are  shown  in  the  subjoined  statement: 


DiKtrict  from  whU'h  removwJ. 


Cigars 
weighing 
more  th&n 
3  pounds 

perM. 


Cigars  j  cigarettes 
weigliing  weighing 
less  than  !  more  than 
8  pounds  ,  8  pounds 


perM. 


peril. 


Cigaisttea 
weighing 
leas  than 
8  pounds 
perM. 


60,000 


Dr. 

Unaccounted  for  July  1, 1900: 

First  California 

Louisiana '        10,000 

Minnesota I  3,000  ' 

Second  New  York ' 5,407,000 

Third  New  York 12,800 

Twenty-eighth  New  York ' 12,214,000 

Fourth  North  Carolina i 8,075,000 


Ninth  Pennsylvania 

Second  VJiKlnla 

20,000 
34.000 

■"'i68,'866' 

260,000 
11.713,000 

Total 

47,000 

103,800  1 38,621,800 

Bonded  for  export: 

First  California 

10,500 
5,260 

15.000 

196,000 

5,000 

20,200 

87,975 

1 

Florida 

Louf  fliftna 

874,500 

Maryland 

182,600 
60,000 
63,600 
80,000 

FirstNewYork 

60,000 

Second  New  York 

53,000 

22,808,000 

Third  New  York 

^490 

Twenty-eighth  New  York 

94,855,000 

Fourth  North  Carolina 

78,264,000 

Fifth  North  Carolina 

800,000 

FirstOhIo 

13.052 

8.200 

196,000 

Twenty-third  PennsylvaTiiu 

Secona  Vinrinia 

1,192,800 

83,641.000 

Sixth  Vlrgmia 

10,250,000 

Total 

567,177 

1,606,800  i         53,000 

236,026,590 

Grand  total 

604,177 

1,612,600  1         58,000 

274.648,800 

Cr. 

Exported  during  the  year: 

First  California 

10,500 
15,000 
a  186, 000 
8,000 
5,000 
20,200 
87,975 

60,000 

Louisiana 

874,500 

Maryland 

149,600 

Minnesota 

FirstNewYork 

50,000 
53,600 
30,000 

Second  New  York 

3,000 

27,254,000 

Third  New  York 

411,290 

Twenty-eighth  New  York 

100,064.000 

Fourth  North  Carolina 1 

82,189,000 

Fifth  North  Carolina ' 

fiwiooo 

First  Ohio 

10,048 

20.000 

^          5,000 

•187,000 

Ninth  Pennsylvania 

Twenty-third  Pennsylvniiia 

Second  Viiginla 

Sixth  Virginia 

1 

1 

1,182,200 

^41,782,200 

9,150,000 

Total 

499.723 

1,466,200 

3,000 

262,824,990 

Unaccounted  for  June  80, 1901: 

Florida 

5.250 
10.000 
10,000 

LoiUsiana 

Maryland 

33,000 

FirstNewYork 

60,000 

Second  New  York 

60,000 

1,046,000 

Twenty-eighth  New  York 

6,486,000 

Fourth  North  Carolina 

60,000 

First  Ohio 

8,004 
3,200 
73.000 

Twentv-third  Pennsvlvania 

Second  Viiginia 

114,400 

8,692,400 

Sixth  Vinrthia 

1,100,000 

Total 

1(M,454 

147,400 

60,000 

12,828,400 

Grand  total 

604,177 

1,612,600 

68,000 

274,648,890 

» Includes  5,000  cigars  returned  to  factonr. 

^  Includes  1,070,200  cigarettes  upon  whlcn  tax  was  paid« 
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Upon  comparing  the  foregoing  statements  as  to  the  manufactured 
tobaicco,  cigai*s,  and  cigarettes  removed  in  bond  for  export  with  those 
for  the  fiscal  year  ended  June  30,  1900,  the  decrease  in  1901.  as  to 
tobacco,  cigai*8,  and  cigarettes,  is  found  to  be  as  follows: 

Tobacco pounds.-      2,137,128f 

Cigars  and  cigarettes  weighing  more  than  3  pounds  per  1,000.  .number. .  523, 282 

Cigarettes,  including  all  tobacco  cigarettes  weighing  not  more  than  3 
pounds  per  1,000 number..  881,660,780 

The  increase  each  year  as  to  cigarettes  up  to  the  fiscal  year  ended 
June  30,  1900,  was  the  prominent  feature  of  this  class  of  exportations. 
The  business  of  exportmg  cigarettes  has  been  during  the  past  twenty 
yeai*s  as  follows: 

Number  Rsmovbd  for  Export  during  Fiscal  Years  1882  to  1901. 


Year  ended  June 
80- 

Number. 

'  Year  ended  June 
30- 

Number. 

Year  ended  June 
30— 

Number. 

1882 

64,001,500 
68,418,560 
86,248,485 
104,811,420 
134,811,180 
189,985,800 

1889 

246,679,750 
259,810,060 
294,584,260 
820,845,020 
897,827,260 
401,605,800 
461,859,100 

1896 

628,086,890 

1888                        .  . 

1890 

1897.                  

892,966,800 

1884. -i. 

1891 

1898 

1,082,124,046 

1885 

1892 

1899 

1,225,223,840 

1886 1 

1893 

'  1900 

1,118,287,370 

1887 

1894 

j  1901 

286,026,590 

1888 

180,769,800 

1  1895 

1 

EXPORTATION   OF  ll.AYING    CARDS  IN   BOND    DURING    THE    FISCAL  YEAR 
ENDED  JUNE   30,  1901. 

I    Playing 
cards  2 
I  cents  per 
package. 

Remoyed  for  export  and  unaccounted  for  June  80, 1900 301 ,  721 

Removed  for  export  during  the  year  ended  June  80, 1901 2, 656, 856 

Total 2,958,577 

Remoyed  for  export  and  accounted  for  during  the  year 2, 588, 117 

Remoyed  for  export  and  unaccounted  for,  tax  paid 14,094 

Removed  for  export  and  unaccounted  for  June  80, 1901 361,366 

Total 2,958,577 
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BEPORT   ON   THE   FINANCES. 


EXPORTATION  OF  PROPRIETARY  ARTICLES. 

The  following  Is  a  .statement,  by  districts,  of  tax  on  proprietary  medi- 
cines, bottled  wines,  chewing  gum,  etc.  (Schedule  B  articles,  act  of  June 
13,  1898),  removed  for  export  and  actually  exported  from  the  United 
States  in  bond,  fi*ee  of  tax,  under  the  provisions  of  section  22  of  the  act 
above  named  during  the  fiscal  year  enaed  June  30, 1901,  and  tax  on  such 
articles  returned  to  manufactory  and  unaccounted  for: 


D!«tri<'t. 


Unaccounted  i 
for         I 
July  1, 1900. 


RemoYod  for 
export. 


First  California 

Connecticut 

Florida 

First  Illinois 

Fourth  Iowa 

Fifth  Kentucky 

Louisiana 

Third  Maaeachusettit 

Maryland 

Minnesota 

First  Missouri 

New  Hampshire 

Fifth  New  Jersey 

First  New  York 

Second  New  York 

Third  New  York 

Fourteenth  New  York  . . . 
Twenty-flrst  New  York. . . 
Twenty-eighth  New  York 

First  Ohio 

Tenth  Ohio 

Eleventh  Ohio 

Eighteenth  Ohio 

First  Pennsylvania 

Ninth  Pennsvlvania 

Twenty-third  Pennsyl- 
vania   

First  Wisconsin 


Total. 


185.46 
68.19 


185.18 
486.781 


2,410.841 
2.174 
60.76 
64.95 


409.281 
978.091 
509.651 
213.08 
209.85 
7.60 
776.66 
102.25 


16.76 
1.12i 
47.581 
18.00 

21.254 


6,623.761 


88,259.604 

964.94 

160.80 

1,711.911 

8,787.484 

8,827.44 

487.68 

41,147.814 

2,856.511 

2,687.60 

8,105.884 

1,195.40 

15.945.744 

15,576.201 

56,859.621 

6,957.27 

4,962.814 

870.95 

5,416.141 

1,296.251 

4.60 


48.254 
8,154.774 


252.97 
1,116.67 


181,475.164 


Actually  ex- 
ported. 


Returned 
to  manu- 
factory. 


13,024.82 

972.14 

160.80 

1,847.04} 

4,024.914 

3,827.44 

487.68 

40,858.811 

2,358.69} 

2,640.80 

8,069.971 

1,195.40 

16.041.60} 

14,675.774 

56,767.684 

7,1M.48 

6,094.664 

878.45 

5,706.074 

1,231.051 

4.60 


Collected 
on  defi- 
ciencies. 


W.724 


49.371 
8,113.94 


206.75 
1,116.57 


180,802.26 


1.80 


.50 


11.024 


«14.55 
2.10 


Unaccounted 
for. 


1320.824 
60.99 


16.65 


199.85 


8,2(M.S4 


58.05 
JOO.804 


8(M.80 
1,978.524 

687.054 
63.72 
46.20 


485.224 
169.45 


15.75 


88.374 
18.00 

67.474 


7,768.961 


Fbr.mentbi>  Liquors  Removed  from  Breweries  in  Bond  for  Export*  during  the 
Year  ended  June  30,  1901,  bv  Districts. 


District 

Gallons. 

District. 

Gallons. 

Alabama 

5,797 

40,701 

18.848 

4,278 

80,566 

104,160 

2,821 

8,091 

18,971 

68,900 

8.029 

1,085 

910.026 

15,030 

First  New  York 

310,017 

First  California 

Second  New  York 

64,410 

Fourth  California 

Third  New  York 

101,836 

Connecticut 

Fourteenth  New  York 

78,760 

Florida 

Twenty-eighth  New  York 

6,084 

Georgia 

First  Ohio 

19,376 
17  T25 

Firstlllinois 

Eleventh  Ohio 

Sixth  Indiana 

Oregon 

186,689 

Fifth  Ken  tuck  V    

Third  Texas 

99,033 

Sixth  Kentucky 

Sixth  Virginia 

248 

Louisiana .                    

First  Wisconsin 

951,847 

Third  Maioachusettfl 

Second  Wisccmsin 

378 

First  Mimouri 

Total 

Fifth  New  Jersey 

3.012,660 
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Statement  op  Fermented  Liquobs  Removed  from  Breweries  in  Bond,  Free  op 
Tax,  prom  July  1,  1900  to  June  30,  1901,  under  Act  op  Junk  18,  1890. 

Gallons. 

Removed  for  export  and  unaccounted  for  June  30,  1900 512, 590 

Removed  for  direct  exportation 370, 550 

Removed  in  original  packages,  to  be  bottled  for  export 818, 499 

Removed  by  pipe  line,  to  he  bottled  for  export 1 ,  823, 601 

Excess  reported  by  bottlers 6,917 

Total 3,532,157 

Exported  in  original  packages,  i)roofs  received 428, 524 

Exported  in  bottles,  proofs  retteive^l 2, 682, 135 

Removed  for  export,  unaccounted  for,  tax  paid 27, 084 

Excess  reported  by  oottlers 43, 326 

Removed  for  export,  unaccounted  for  June  30,  1901 351, 088 

Total 3,532,157 

DRAWBACK  ALLOWED  ON   EXPORTED  MERCHANDISE. 
Drawback   op   Internal-Revenue  Taxes   allowed  on   Exported   Merchandise 

DURING   THE  FiSC'AL  YeaR   ENDED  JUNE  30,  1901. 


-     u..^t                   1  Number 
'     ^^^'-                  jofclaima. 

Proprietary 
articles. 

Tobacco. 

Cigars  and 
cigarettes. 

DisUUed 
spirits. 

Snuff.  1    Total. 

Baltimore '             1 

1919.08 
128.79 

•919.08 
128.79 
85.57 
109.65 
80.87 
87.42 

Boston 1 

(>hicaRO 

4 

16 

1 
1 

135.67 
109.65 

Cleveutnd 

KeyWoit 

New  Haven 

930.87 



87.42 

90,666.20 

1,613.38 

***i,'607.*46* 

New  York 

2,788 
54 
4 
62 

7 

3,547.96 

1413. 17 

82.04 

129.64 

34,689  01 

Philadelphia 

Port  Townsend 

1,613.38 
213.  M 

213.84 

2,875.78 

200.52 

San  Francisco 

8,872.02 
86.00 

35.  TS 

7,290.98 
286  52 

Seattle 

Toledo 1            a 

13.80 

13.80 

Total 

2,941 

33,488.42 

7,885.92 

3,821.19 

98.64 

29.64 

45,818.81 
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Rbcapitulation  of  Drawback  of  Intbrnal-Rbvenub  Taxes  allowed  during  thm 
Fiscal  Years  1863  to  1901,  inclusive. 


Periods  allowed. 


Number 
of  claims. 


1868  to  1876,  inclusive. 

1877 

1878 

1879 

1880 

1881 


1888. 
1884. 
1885. 
1886. 
1887. 
1888. 
1889. 
1890. 
1891. 
1892. 
1898. 
1894.. 
1895. 
1896., 
1897., 
1896., 
1899., 
1900. 
1901. 


Proprietary 
articles. 


Tobacco. 


751 

562 

744 

872 

749 

909 

1,180 

1,090 

706 

800 

877 

1.222 

1,280 

1,540 

1,744 

240 

192 

208 

185 

227 

117 

116 

1,242 

2,171 

2,941 


•48,285.85  i 
88,820.54 
48,184.71 
85,158.86  I 
28,483.87 
88.695.22 
88.000.89 
16.460.84 
46.66 


15,598.78 
26.865.70 
83.488.42 


$5,819.82 
2,587.98 

12,118.86 

22.814.02 
8,596.60 
5.069.86 
5.604.60 
6.058.81 
2.515.80 
8,582.18 
5.270.54 
5.584.00 
8.487.64 
1.829.12 
7,421.70 
2.041.78 
2.049.73 
2.951.08 
820.68 
1,880.64 
1,669.41 
1.461.64 
5,982.89 

20,788.88 
7,885.92 


Snail. 


126.08 


82.00 


1.60 


.80 


29.64 


Cigars  and 
cigarettes. 


I2SO.20 

1,091.97 

1.282.43 

1,406.12 

5,195.37 

5. 678. 96 

901.75 

601.25 

96S.62 

70S.2S 

1.416.55 

1.112.10 

1.184.97 

1.028.10 

1.005.  ao 

1.426.9S 
688.25 

1,599.92 
10,428.7s 

6,697.25 
15.642.tf 
14.702.09 

8.82L19 


Periods  allowed. 

Fermented 
liquors. 

Distilled 
spirits. 

SUlls. 

Miscella- 
neous. 

TotaL 

1868  to  1876,  inclnsive 

•6,673.845.00 

1877 

9760.12 

46.25 

588.69 

2.205.42 

1,128.88 

8.918.18 

6.034.16 

14,996.80 

16.192.71 

28,878.21 

21,288.94 

26,166.54 

25,683.88 

81,657.93 

81,874.51 

878.09 

••277.  U 

»;^S 

1878 

9718.90 
1,426.92 

87,128.67 

1879 

57,509.88 

1880 

•80.00 

220.00 

60.00 

60.00 

480.00 

»»888.00 

01.786.27 

1881 

1,161.90 

1,966.50 

4,608.00 

8,852.00 

8.705.80 

6,642.00 

5,765.50 

28,411.80 

10,787.00 

12,410.00 

9,177.80 

17,019.00 

7,467.80 

38,882.10 

20,883.22 

11,269.68 

22,729.65 

1,620.45 

1,858.94 

675.20 

98.64 

40,849.26 

1882 

1888 

1881 

•596*92' 

46,lia88 
55,093.94 
52,098.41 

1885 

28,362.^ 

1886 

81,705.19 

1887 

i46.66 

160.00 
80.00 
100.00 

88,378.60 

1888 

61.025.09 

1889 

41,804.52 

1890 

47,109.55 

1891 

49,150.28 

1892 

40.00 
40.00 

20,501.92 

1893 

10,66K.S8 
42, 710.  U 
22,479.15 
14,810.24 
84,842.79 
9,819.84 
39,048.10 

1894 

1895 

80.00 
60.00 
20.00 
40.00 
20.00 

1896 

1897 

1898 

1899 

1900 

63,081  97 

1901 

45,818.81 

Total 

7,672,678.98 

»  Manufactured  cotton  exported  prior  to  1868.  ^  Machinery  exported  prior  to  1868. 

•Onairs  exported  prior  to  1868. 
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OLEOMARGARINE. 

The  subjoined  statements  show  operations  under  the  act  of  August 
2,  1886,  defining  butter  and  imposing  a  tax  upon  and  regulating  the 
manufacture,  sale,  importation,  and  exportation  of  oleomargarine. 

There  was  an  increase  in  the  number  of  persons  engaged  m  the  sale 
of  oleomargarine  during  the  fiscal  year  ended  June  80,  1901,  and  a 
small  decrease  in  the  production  of  the  article  as  compared  with  the 
previous  year. 

The  following  table  shows  the  quantity  of  oleomargarine,  in  pounds, 
at  2  cents  tax,  produced  at  manufactories  during  the  fiscal  year  ended 
June  30,  1901,  the  quantity  withdrawn  therefrom  during  the  year,  and 
the  stock  of  oleomargarine  remaining  in  factories  June  30,  1901: 

Summary  op  Operations  at  Oleomargarine  Manufactories  during  the  Fiscal 
Year  ended  June  30,  1901. 

Dt,  Pounds. 

Stock  on  hand  July  1, 1900 817,806 

Removed  for  export  and  unaccounted  for  July  1, 1900 367, 413 

Quantity  produced  during  the  year 104,943,856 

Overstatement  of  withdrawals 540 

Total 106,129,615 

Omlra. 

Oleomargarine  withdrawn,  tax  paid 101,432,  717 

Withdrawn  from  manufactories  for  export  and  accounted  for  by  clear- 
ance certificate  filed  3,561,287 

Withdrawn  from  manufactories  for  export  and  accounted  for  by  pay- 
ment of  tax  on  account  of  certificate  not  being  filed 1, 975 

Destroyed  by  fire 32,899 

Destroyed  in  factory  and  dumped  as  material 66, 406 

Lost  in  transit 750 

Removed  for  export  and  unaccounted  for  June  30,  1901 311, 344 

Remaining  in  factories  June  30,  1901 722,237 

Total 106,129,615 

OPERATIONS  IN  OLEOMAROARINE   DURING  THE  LAST  TWO   FISCAL  YEARS. 

The  following  statements,  by  districts,  show  the  quantity,  in  pounds, 
of  oleomargarine  produced  at  manufactories,  the  quantity  witndrawn 
therefrom,  tax  paid,  for  export,  and  the  quantity  lost  or  destroyed  at 
manufactories  during  the  two  fiscal  years  ended  June  30,  19()0,  and 
June  30,  1901,  respectively;  also  the  stock  remaining  on  hand  at  the 
close  of  each  year: 
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REPOBT   ON   THE   FIKAKCE9, 
JULY  1,  1899,  TO  JUNK  30.  1900. 


Districts, 


Produced. 


Withdrawn, 
tax  paid. 


Withdrawn 
for  export. 


Remaining 

in  factory 

June  80, 1900. 


Connecticut  a 

First  Illinois 

Thirteenth  niinois 

Sixth  Indiana 

Kansasd 

Fifth  Kentucky 

Maryland 

Sixth  Mi»ourl 

First  New  Jersey 

Fifth  New  Jersey 

Eleventh  Ohio 

Eighteenth  Ohio 

Twen^-third  Pennsylvania . 
Third  Texas 


10,448,162 

46,248.416 

168,782 

10,778,699 

16,686,460 

76,125 

2,207,748 

4,107,696 

604,279 

115,800 

12,464,249 

2,734,214 

301,158 

108,890 


7,796,902 

45,834.069 

165,623 

10,737,649 

16,392,823 

72,569 

2,202,390 

4,118,273 

596,849 

115,300 

12,459,902 

2,739,898 

281,485 

108,890 


2,653,214 
475,269 


9,200 
229,781 


9,300 


Total !    107,045,028 


106,616,142 


3,876,764 


66,292 

359. 6Q6 

4,109 

121.418 

156, 92» 

S,500 

7,447 

S.210 

8,060 


66,376 
16.386 
14.564 


817,806 


JULY  1, 1900,  TO  JUNE  30,  1901. 


Districts. 


Produced. 


Connecticut » ,  10,786,496 

First  niinois I  42,278,266 

Thirteenth  Illinois I  58,566 

BUthlndlana |  9,143,286 

Kansas^ 16,865,738 

Fifth  Kentucky '  165,133 

Maryland I  2,670,218 

Sixth  Missouri 4,032,442 

First  New  Jersey 144,275 

Fifth  New  Jersey I  808,691 

FirstOhlo I  1,098,603 

Eleventh  Ohio 12,739,370 

Eighteenth  Ohio '  2.606,100 

Twenty-third  Pennsylvania 2,157.062 

Third  Texas 894,830 

Total I  104,943,866 


Withdrawn, 
tax  paid. 


8,085.968 

41,571,802 

60.549 

9.184,200 

16,246,090 

160.630 

2,676,404 

4,000,807 

151,426 

807,791 

1,078,364 

12,775,813 

2,606,257 

2,137,787 

894,830 


101,482,717 


Withdrawn 
for  export. 


2,687,810 


13,960 
185,444 


900 
800 


Remaining 

in  lactorv 

June  30, 1901. 


49,235 
860,902 


66,659 

141.806 

8,003 


JS.139 
30,433 
16,229 
33,829 


8,607,198 


722,287 


» Including  the  State  of  Rhode  Island.  No  oleomaigarine  was  manufactured  in  the  State  of  Ooo- 
necticut. 

^Including  the  Indian  Territory  and  the  Territory  of  Oklahoma,  but  no  oleomaigarine  was  manu- 
factured in  either  of  these  Territories. 

The  following  table  of  production  and  total  receipts  from  all  oleo- 
margarine sources  for  each  fiscal  year  since  November  1, 1886,  the  date 
the  oleomargarine  law  took  effect,  is  interesting  as  showing  the  extent 
of  operations  in  the  country: 


Total  produc- 
tion. 

Amount  re- 
ceived. 

On  hand  November  1,1886 

Pounds. 
181,090 

21,518.587 
84,826,527 
85,664,026 
82.824,032 
44,892,409 
48,864.155 
67,224,298 
09,622,246 
66,958.105 
60,853,234 
45.681.207 
67,516,136 
88,130,474 
107,045,028 
104,948,856 

During  the  fiscal  year  ended  June  30— 

1W7  (from  November  1,1886) 

1723,948.04 

1888. 

864,189.88 

1889 

894,247.91 

1890 

786,291.72 

1891 

1,077,924.14 

1892 

1,266,326.00 

1893 

1,670,643.50 

1894 

1,723,479.90 

1895 

1,409,211.18 

1896 

1,219,432.46 
1.084,129.60 
1.315,708.54 
1.966.618.56 
2.548,785.18 
2,618,101.44 

1897 

1898 

1899 !*.!!..!!!!!.!!!!.'.'"!!.'.'!!!   ".".' 

1900 

1901 

Total 

869,589,860 

21,008,968.06 
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Rbcbiftb  under  the  Olbomaboarinb  Law  during  the  Fiscal  Year  ended  June 

30,  1901. 

[For  notes  to  the  references  In  this  table,  see  p.  18.] 


Collections 
on  oleomar- 
garine at  2 
cents  per 
pound. 

Special  taxes  of— 

Districts. 

Manufac- 
turers. 

Retail 
dealers. 

Wholesale 
dealers. 

Total. 

AlAbAIUA i 

$1,190.00 
1,870.66 

$1,040.00 
480.00 

$2,230.00 

Arkansas 

2,350.55 

First  California 

Fourth  California  a 

Colorado  6 



6,178.00 
12,682.00 
8.682.00 
3,076.00 
48.00 
110,066.60 
5,^8.00 
6.644.00 
3,212.00 
13,634.00 
4,000.00 

2,500.00 
1,840.00 
8,960.00 
8,360.00 

880.00 
6,240.00 
1,560.00 

660.00 
1,120.00 
3,060.00 

7,678.00 

Connecticut  c 

$168,067.70 

$1,800.00 


179,409.70 

Florida 

7,612.00 

Georgia ' -- 

6,436.00 

Hawaii 

96.00 
881,004.13 

1.024.00 

First  Illinois 

6,200.00 

962,610.63 

Fifth  Illinois • 

6,806.00 

£ighth  Illinois 

6,204.00 

Thirteenth  Illinois 

1,201.60 
184,447.02 

600.00 
1,870. 00 

6,133.60 

Sixth  Indiana 

208,086.02 

Seventh  Indiana 

4,000.00 

Third  Iowa. 

Fourth  Iowa 



Kansasd 

327,209.68 

1,100.00 

8,094.00 

666.00 

8,028.00 

2,506.00 

650.00 

84.00 

8,332.00 

6,270.00 

8,620.00 

8,064.00 

7,176.00 

276.00 

13,784.00 

2,644.00 

246.00 

8,088.00 

434.00 

4,366.00 

20,992.00 

1,024.20 

120.00 

114.00 

388.00 

2,?20.00 

389,728.68 

Second  Kentucky 

656.00 

Fifth  Kentucky 

8,245.60 

700.00 

960.00 

12,963.60 

Sixth  Ken  tuck  V 

2,508.00 
650.00 

Seventh  Kentucky 

Eighth  Kentucky ' 

*"*4,*i66.'66' 
4,660.00 
2,684.52 
1,240.00 
1,420.00 
8,760.00 
1,380.00 

84.00 

Louisiana  e 

12.492.00 

Maryland/ 

63,661.10 

1,200.00 

66,691.10 

Massachusetts 

6,304.62 

First  Michigan 

9,304.00 

Fourth  Micnigan 

8,606.00 

Minnesota 

4,086.00 

First  Missouri 

15,114.00 

Sixth  Missouri 

79,927.90 

82,471.90 

Montana  0 

720.00 

1,440.00 

480.00 

966.00 

Nebraska  A 

4,478.00 

New  Hampshire  i 

914.00 

First  New  Jersey 

8,012.60 
6,167.62 

7,868.50 

Fifth  New  Jersey 

600.00 

3,280.00 
480.00 

81,089.62 

New  Mexico* 

1,601.20 

First  New  York 

120.00 

Second  New  York 

114.00 

ThirdNcwYork 

388.00 

Fourteenth  New  York 

Twenty-first  New  York 

• 

Twenty-eighth  New  York 

48.66 

834.00 

280.00 

11,208.00 

9,812.00 

22,252.00 

21,792.00 

270.00 

1,958.00 

126.00 

604.00 

14,324.00 

2,202.00 

260.00 

1,772.00 

3,730.00 

1,060.00 

7,310.00 

1,636.00 

12,740.00 

488.00 

640.00 

688.00 

Fourth  North  Carolina 

834.00 

Fifth  North  Carolina 

*  "2*760. 66' 
2,240.00 

280.00 

First  Ohio 

21,772.74 

360.00 
600.00 
600.00 

36,090.74 

Tenth  Ohio 

12,182.00 

Eleventh  Ohio 

254,787.40 
62,179.08 

277.639.40 

Eighteenth  Ohio 

1,440.00 

60.00 

2,800.00 

76,411.08 

Oregon  I 

830.00 

4,758.00 

Ninth  Pennsylvania 

126.00 

Twelfth  Pennsylvania 

**'2,"886."66* 
1,800.00 

***2,*246."66' 
4,780.00 
1.680.00 
1,320.00 

604.00 

Twenty-third  Pennsylvania 

42,846.60 

600.00 

60,660.60 

South  Carolina 

4,002.00 

Second  Tennessee 

260.00 

Fifth  Tenne*we€> 

4,012.00 
16,790.00 
2,740.00 

Thir«1  Tp«ft8 

8,280.00 

Fdurth  Texas 

Second  Virginia 

8.630.00 

Sixth  Virginia 

1,636.00 

West  Virginia 

3,200.00 

15,940.00 

First  Wisconsin 

488.00 
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BEPOBT   ON   THE   FINANCES. 


FILLED  CHEESE. 

The  following  statements  show  the  operations  under  the  act  of  June 
6,  1896,  defining  cheese,  imposing  a  tax  upon,  and  regulating  the 
manufacture,  sale,  importation,  and  exportation  of  filled  cheese. 

The  quantity  of  filled  cheese  produced,  withdrawn  tax  paid  for 
exiK)rt,  and  that  withdrawn  tax  paid  for  domestic  use  from  manufac- 
tories monthly,  from  July  1,  1899,  to  June  30,  1901,  is  as  follows: 


Month. 

Quantity 
produced. 

Quantity  withdrawn 
tax  paid. 

Fordomes- 
Ucuse. 

Forex* 
port. 

1899. 
July.  ..                         ...                    

Poundt. 

Pound*. 

PommdM. 

Au^^ust ' 

September       .         ..    .              

.......v.... 

October 

84,375 
US,  846 
168,742 

218,606 
221,678 
286,818 
819,846 
212,671 

84.375 

November 

113,846 

December 

26,019 
8,618 

142,728 

214,885 
221,678 

1900. 
JaniiRTv 

February 

March 

8,638 

282,180 
819,846 

April 

fiSy. :::::::::.::::::::::::. :.::::::::::::::::::::: :.::...:::: 

1^222 

197,449 

June 

July ; 

Au^TUSt 

September 

20,918 
96,188 
229,209 
176,663 

267,609 
250,649 
126,069 
112,906 
87,448 

20,918 
96,138 

October 

November 

229^269 

December 

175,663 
268.542 

1901. 
January 

8,967 
4,168 
8,428 
8,190 
87,448 

February t 

246,886 

March 

122,646 

April 

109,716 

j^. :...::..::::::::...:::::. ::::::: ::.:..::::::::::.::..:::::: 

June  ...             * 

Total 

2,880,488 

100,688 

2,779.756 

It  will  be  noted  from  the  above  table  that  the  largest  production 
month  for  the  fiscal  year  ended  June  30, 1900,  was  April,  and  the  quan- 
tity produced  that  month  was  319,846  pounds.  The  largest  produc- 
tion month  for  the  fiscal  year  ended  June  30,  1901,  was  January,  and 
the  quantity  produced  that  month  was  257,509  pounds. 

There  were  1,574,979  pounds  of  filled  cheese  produced  at  manufac- 
tories during  the  fiscal  year  ended  June  30, 1900,  and  the  entire  quan- 
tity was  tax  paid.  For  the  fiscal  j^ear  ended  June  30,  1901, 1,305,459 
pounds  were  produced  and  tax  paid,  showing  a  decrease  in  production 
as  compared  with  the  previous  3^ear  of  269,520  pounds. 

It  appears  that  the  average  monthly  production  for  the  eight  pro- 
duction months  of  the  fiscal  year  ended  June  30,  1900,  was  196,872 
pounds,  and  for  the  nine  production  months  of  the  fiscal  year  ended 
June  30, 1901, 145,051  pounds.  There  was  no  production  in  the  months 
of  July,  August,  and  June  of  the  fiscal  year  ended  June  30,  1901. 
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Statement,  by  Districts,  showing  the  Number  of  Establishments  for  which 
Special  Tax  was  Paid  tjo  Carry  on  the  Business  op  Manufacturing  and  Deal- 
ing IN  Filled  Cheese  during  the  Fiscal  Year  ended  June  30,  1901. 


Dlstricto. 

Manufac- 
tories. 

Retail 
establish-      Total, 
ments. 

Fintlllinois 

6 

5 

Maryland 

2                 2 

TiOQifffaiia 

1  1               1 

Total  for  twelve  months  ended  June  SO,  1901 

5 
6 

3                 8 

Total  for  twelve  months  ended  June  30, 1900.'. 

2                  8 

1 

Receipts  under  the  Filled-Chbbse  Law  during  the  Fiscal  Year  ended 

June  30,  1901. 


Districts. 


Collections !    Special  taxes  of— 

on  filled 
cheese,  at  1 

cent  per 

pound. 


Manufac- 
turers. 


Retail 
dealers. 


Total. 


Pirst Illinois $18,066.97 

Louidana 

Maryland  » 


$1,666.67 


$6.00 
24.00 


Total 18,066.97 


1,666.67 


30.00 


$14,622.64 
6.00 
24.00 


14,662.64 


» Including  the  State  of  Delaware,  District  of  Columbia,  and  two  counties  of  Virginia. 
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REPOBT   ON   THE   FINANCES. 


MIXED  FLOUR. 


The  following  statements  show  the  operations  under  the  act  of  June 
13,  1898,  defining  mixed  flour,  imposing  a  tax  upon  and  regulating  the 
manufacture^  sale,  importation,  and  exportation  of  mixed  flour. 

The  quantity  of  mixed  flour  produced,  withdrawn  tax  paid,  with- 
drawn for  export,  and  destroyed  at  manufactories,  monthly,  from  July 
1,  1900,  to  June  30,  1901,  is  as  follows: 


R*rrPi«  I     Half     "  Quarter 
Barrels,    i^f^rreis.  j  barrela. 


Months. 


QUANTITY  PRODUCBD. 

Balance  July  1.1900 

1900. 

July 

August 

September 

October 

November 

December 

1901. 

January 

February 

March 

April 

M*y 

June 

Total 

QUANTITY  WITHDRAWN  TAX   PAID, 
1900. 

July 

August 

September 

October 

November 

December ..: 

1901. 

January 

February 

March 

April 

May 

June 

Total 

Balance  on  hand  June  80, 1901 

Total 


470 


2,805 
2,981 
4,143 
8,661 
8,060 
2,917 


8,541 
8,226 
8,926 
8,155 
8,469 
2.690 


89,274 


2,861 
2.717 
8,922 
8,658 
8,084 
8,045 


8,756 
8,256 
J  8. 758 
8,284 
8,478 
2,474 


1,788 
686 


89,274 


1,910 


5,487 
20,868 
80,989 
27,824 
18,681 
12,111 


11,170 
8,289 
7,780 
4,588 
4.644 
5,662 


1,567 
2,089 
8,966 
5,281 
2,683 
2,686 


2,680 
2,167 


1,817 
2,196 
1,778 


168,888        81,842 


5,162 
*7,748 
«87,9gS 


14,024 
12,884 


f  12, 819 
8,971 

J  8, 048 
5.824 
5,171 

15.895 


151.514 
2,869 


168,883 


1,671 
*  1,947 
8,914 
4,692 
2,807 
2,494 


2,761 
2,408 

J  2. 464 
1,925 
2.182 

11,866 


81,025 
817 


81,842 


Eighth 
barrels. 


Pounds. 


2,168  > 


8,496  < 
8,161 
8,200 
13,184 
7,921 
9,827 


8,182 
6,968 
7,408 
4.150 
5.924 

5,113 ; 


297,777 


1.020,092 
2.845,569 
8.432, 962 
8,256,760 
1.919,420 
1,818.198 


l,8S0,9«O 
1,608.196 
1,668.605 
1,171.154 
1,267,576 
1.176,118 


90,194  I    22.720,292 


8,780 
5,288 
9.186 
12,514 
9,380 
8,599 


C8.119 
7,575 

i7.156 
6,874 
5,866 
4,978 


87,809 
2,885 


90,194 


•1.010. 9K 
k  1,821,541 
•8,891,914 
'8, 315^  801 
•1,986,252 
a.816.786 


K2. 024, 096 
kl.602.207 
11,627.119 
k  1.276, 214 
1,827,708 
U,  159,846 


22,860,917 
8&9»8S5 


22.720.262 


•This  quantity  includes  83  pounds  destroyed  in  manufactories. 

^This  quantity  includes  19  naif  barrels,  28  one-quarter  barrels  (2.544  pounds)  destroyed  in  manufac- 
tories. 

•This  quantity  includes  1  half  barrel  (1.118  pounds)  destroyed  in  manufactories. 

'This  quantity  includes  1,805  pounds  destroyed  in  manufactories. 

•This  quantity  includes  1,684  pounds  destroyed  in  manufactories. 

'This  quantity  includes  571  pounds  destroyed  in  manufactories. 

KThis  quantity  includes  8  half  barrels,  23  eighth  barrels  (1,697  pounds)  destroyed  In  manufactories. 

i>  This  quantity  includes  521  pounds  destroyed  in  manufactories. 

J  This  Quantity  includes  8  barrels,  2  half  barrels,  3  quarter  barrels.  1  eighth  barrel  (1.020  pounds) 
destroyed  in  manufactories. 

kThis  quantity  includes  135  pounds  destroyed  in  manufactories. 

I  This  quantity  includes  968  half  barrels,  65  quarter  barrels  (73,476  pounds)  returned  to  material 
account 
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It  will  be  noted  from  the  above  table  that  the  largest  production 
month  of  the  fiscal  year  ended  June  30,  1901,  was  September,  1900, 
and  that  the  quantity  produced  that  month  was  3,432,952  pounds, 
packed  in  4,143  barrels,  30,939  half  barrels,  3,956  quarter  barrels,  and 
8,200  eighth  barrel^.  Also,  that  the  largest  withdrawal  month  was 
Septemlfer,  1900,  and  the  quantity  withdmwn  was  3,894,914  pounds, 
packed  in  3,922  barrels,  37,993  half  barrels,  3,914  quarter  barrels, 
and  9,186  eighth  barrels. 

No  mixed  flour  wa.s  withdmwn  for  export  during  the  fiscal  year 
ended  June  30, 1901.  It  appears  that  the  average  monthly  production 
for  the  twelve  months  ended  June  30,  1901,  was  1,868,539  pounds,  and 
the  avei-age  monthly  withdrawal  for  the  same  period  was  1,863,409 
pounds.  - 

Statement,  by  States  and  Territories,  showing  Number  op  Establishments  for 
WHICH  Special  Tax  was  Paid  to  Carry  ox  during  Fiscal  Year  ended  June 
30,  1901,  THE  Business  of  Manufacturing,  Packing,  and  Repacking  Mixed 
Flour. 


States  and  Terri- 
tories. 

Manu- 
facto- 
ries. 

Pack- 
ing es- 
Ublish- 
ments. 

Re- 
pack- 
ing es- 
Ublish- 
ments. 

Totals. 

States  and  Terri- 
tories. 

Manu- 
facto- 
ries. 

Pack- 

t^ish- 
ments. 

Re- 
pack- 
ing es- 
tablish- 
ments. 

Totals. 

Nebraska 

Nevada 

3 

3 

Alaska 



New  Hampshire . 

New  Jersey 

New  Mexico 

1 

Arkansas 

4 

4 

California 

3 
1 

3 

1 

Colorado 

New  York 

North  Carolina... 

19 

1 

20 

Connecticut 

Delaware 

North  Dakota.... 

1 

District  of  Colum- 

1 

Ohio 

5 

5 

bia 

Oklahoma . 

Florida 

.    ...  j 

Oregon 

2 

1 

•2 

2 

Geonria 

2 

2 

Pennsylvania.... 
Rhode  Island 

2 

8 

Idaho 

2 

Illinois 

6 

1 

6 

South  Carolina  . .          10 
South  Dakota 

....  1. 

10 

Indiana 

t 

1 

Indian  Territory  . 

;!!!!.'!;i :  :   i: 

Tennessee |          1 

Texas 1 

1 

Iowa "... 

5 
10 
1 

1 

5 
11 

1 

Kansas 

1 



Utah !          4 

Vermont i 

Kentucky 

Louisiana 

Virginia 1          1 

Washington i          4 

West  Virginia....! -- 

Maine 

2 

Maryland 

Massachusetts 

1 

Wisconsin 

Michigan 

Wyoming 

Minnesota 

** 

1 

Total 

Fiscal  year  ended 
June  80, 1900.... 

Missi-wippi 



96 
102 

5 
9 

1 

101 

Missouri 

7 

1 

Montana 

112 

It  will  be  noted  from  the  above  table  that  there  was  a  decrease  of  6 
in  manufactories,  a  decrease  of  4  in  packing  establishments,  and  1  in 
repacking  establishments,  making  a  net  decrease  of  11  in  the  total 
number  of  special-tax  payers. 
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Rbckipts  under  the  Mixed-Flour  Law  during  the  Fiscal  Year  ended  Jvsm 

30,  1901. 

[For  notCM  to  the  references  in  this  table,  see  pa^rc  13.] 


Districts. 

• 

Hi 

Mixed  flour,  per  half  bar- 
rel of    98  pounds,  or 
more  than  49  pounds, 
2  cents. 

Mixed  flour,  per  quarter 
barrel  of  49  pounds,  or 
more  than  24^  pounds, 
Icent. 

5S 

H 

ill 

ili 

Manufacturers,  packers, 
or  repackers  of  mixed 
flour  (special  tax),  fl2. 

Total  collections   on 
mixed  flour. 

Alabama 

Arkansas 

First  California 

14.50 

90.50 
1.00 
4.00 
4.60 

920.00 
12.00 
18.00 
12.00 

926.00 

Fourth  California  a 

$1.50 

14.50 

Colorado  b 

6.02 

28.02 

Connecticut  c 

16.60 

Florida 

''*:., 

Georgia - 



45.92 

7.08 

6.00 

58.96 

Hawaii 

First  Illinois 

110.00 

7.60 

.01 

20.87 

46.00 

84.38 

Fifth  Illinois 

Eighth  Illinois 

140.00 

.50 

12.00 

152.60 

Thirteenth  Illinois 



Sixth  Indiana 

61.10 

6.00 

20.00 

87.10 

Seventh  Indiana 

Third  Iowa 

10.00 
70.06 
397.00 

8.00 

45.00 
24.00 
84.00 
12.00 

58.00 

Fourth  Iowa 

94.06 

1.00 
2.52 

8.50 
1.15 

2.75 
.88 

488.25 

Second  Kentucky 

16.50 

Fifth  Kentucky                           

Sixth  Kentucky 

Seventh  Kentucky 

1 

Eifirhth  Kentucky 

Louisiana^ 

Maryland/ 

*!;!;!*** ""-"-'- -"'""" 

Massachusetto 

4.00 

312.00 

86.00 

7.76 

409.75 

First  Michigan 

Fourth  Michigan 

:::::::::::"::::::::":::: 

Minnesota 

1.00 

16.00 
18.50 

17.00 

First  Missouri 

27.50 

46.00 
649.50 

19.00 
43.00 
44.00 
86.00 
81.00 

106.00 

Sixth  Missouri 

692.50 

Montana^ 

4.00 

8.00 
16.05 
16.00 

61.00 

Nebraska  A i--  

2.00 
10.60 

54.06 

New  Hampshire i 

First  New  Jersey 

.20 

56.80 

Fifth  New  Jersey 

48.20 

4.00 

6.00 

86.60 

28.00 

122.70 

New  Mexico* 

First  New  York 

2.00 

177.06 

60.00 

4.60, 
558.6? 
245.18 

78,00 
119.00 
12.00 
11.00 

811.56 

Second  New  York 

677.51 

Third  New  York 

120.00 

661.17 
4.00 

76.00 

1,118.30 

Fourteenth  New  York 

15.00 

Twenty-first  New  York 1 

Twenty-eighth  New  Yoric i 

243.32 

12.00 

255.82 

Fourth  North  Carolina i 

Fifth  North  Carolina ' 

1 

First  Ohio ' 

13.76 

22.00 

85.75 

Tenth  Ohio i 

Eleventh  Ohio ' 

28.00 

13.00 

86.00 

Eighteenth  Ohio i 

17.00 

6.50 
8.00 

28.50 

Oregon  I ' 

27.65 
13.00 

48.00 
22.00 

7&56 

FHrst  Pennsylvania 

86.00 

Ninth  Pennsylvania 



Twelfth  Pennsylvania 

Twenty-third  Pennsylvania 

6.00 
16.51 

10.00 
127.50 

16.00 

South  Carolina 

918.56 

27.84 

5.40 

1,09a  81 

Second  Tennessee 

Fifth  Tennessee 

174.00 

13.00 

48.60 

7.60 

24.00 

267.66 

Third  Texas 

Fourth  Texas 1 

1 

Second  Virginia I 

Sixth  Virginia 

2.00 

4.00 

12.00 

18.00 

West  Virginia 

First  Wisconsin 

Second  Wisconsin 

, 

Total 

1,364.08 

2,849.99 

291.66 

1,078.28 

1  1,022.50 

1 

1    6,606.35 
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DIVISION  OF  CHEMISTRY. 

The  samples  examined  in  the  laboratory  at  San  Fmncisco,  Cal.,  dur- 
ing the  fiscal  year  ended  June  30,  1901,  were  as  follows: 

Fortified  sweet  wines 1, 247 

Miscellaneous 11 

Total 1,258 

Decrease  from  last  fiscal  year 104 

The  following  table  shows  the  number  and  character  of  the  samples 
examined  in  the  work  of  the  laboratory  at  Washington  during  the  past 
fiscal  year: 

Oleomargarine 259 

Butter 57 

Flour 10 

Malt  liquors 18 

Fermented  liquors,  other  than  malt 82 

Distilled  liquors 91 

Fortified  wme 69 

Medicinal  articles 38 

Ink 74 

Mucilage : 23 

Typewriter  ribbons 30 

Sealing  wax 21 

Lubricating  oil 8 

Miscellaneous 8 

Total 788 

Increase  over  last  fiscal  year 28 

The  number  of  samples  of  material  suspected  of  being  oleomargarine 
was  316,  an  increase  of  52  over  last  year. 

I  have  the  honor  to  be,  respectfully, 

J.  W.  Yerkes, 

Commi88io7ie7\ 
Hon.  Lyman  J.  Gage, 

Secretary  of  the  Treasury. 

FI1901 46 
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